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WHEAT  MARKETS  STRONG’ 


3  0  6  6 


WEEKLY 

SUMMARY 

AND 

STATISTICS 

anuary  4,  1974 


Wheat  turned  very  strong  and  most  feed  grains  showed  strength  on  the  nation' s 
markets  during  the  week  ended  January  3.  Export  interest  turned  mostly  to  forward 
positions,  feed  usage  held  at  minimum  levels  on  a  replacement  only  basis,  but  the 
heavy  commitments  for  export  and  onset  of  wintry  weather  with  heavy  snow’ cover  over 
large  areas  contributed  overriding  strength. 


Hard  winter  wheat  markets  went  up  30  cents  or  more  per  bushel  as  dwindling 
supplies  prompeted  traders  to  cover  commitments.  Kansas  City  advanced  30  cents  on 
ordinary  protein  wheat  at  $5.51  and  up  34  cents  on  13  percent  at  $5.55  per  bushel. 
Houston  gained  30  cents  at  $5 . 60-5 . 62.  Chicago  soft  red  winter  picked  up  36  cents  at 
$6.18.  Toledo  soft  red  and  white  price  rose  29  cents  at  $5.97.  Portland  gained  20 
cents  per  bushel  at  $5.45  for  white  wheat  for  quick  shipment  but  most  interest  was 
for  later  shipment  while  winter  wheat  for  quick  shipment  was  in  better  demand  and 
rose  20-25  cents  at  $5.45-5.50  per  bushel.  Strong  mill  interest,  and  tight  farmer 
holding  added  strength.  Minneapolis  dark  northern  spring  wheat  gained  37  cents  with 
all  segments  of  the  trade  active  buyers.  Ordinary  through  13  percent  traded  at  $5.33 
and  the  15  percent  protein  sold  in  a  range  of  $5.31-5.33  per  bushel.  Durum  traded*^ 
steady  to  10  cents  lower  at  $7.40-7,70  per  bushel.  Minneapolis  rye  held  at  $3.00 
with  supply  tight  and  demand  steady. 

Com  markets  advanced  unevenly  as  shipments  were  erratic  due  to  adverse  loading 
conditions  at  elevators  and  ports.  Chicago  No.  2  yellow  gained  6  cents  at  $2.71, 

Omaha  went  up  2  cents  at  $2.49-2.51  and  Minneapolis  picked  up  5  cents  at  $2.52-2^54 
per  bushel.  Chicago  white  oats  advanced  6  cents  at  $1.57  in  active  trade.  Kansas  City 
white  com  price  turned  up  10  cents  at  $3.15-3.20  with  good  processors  interest. 

Minneapolis  best  malting  barley  held  at  $2,64-2.66  but  feed  grade  gained  2  cents 
at  $2.20  per  bushel.  Portland  No.  2  western  45  lb.  barley  went  up  7  cents  at  $2.77 
and  Los  Angeles  gained  3  to  8  cents  at  $2.87-2.90  per  bushel. 


Sorghum  markets  firmed  with  export  interest  furnishing  the  demand  as  feeders 
bought  only  for  immediate  needs.  Kansas  City  No.  2  yellow  sorghum  traded  3  cents 
higher  at  $4.35  per  cwt.  Texas  High  Plains  went  up  5  cents  at  $4.45  per  cwt.  Soybean 
markets  moved  unevenly  as  a  flurry  of  selling  at  year  end  weakened  some  quotes  but 
strong  bijying  interest  moved  most  markets  higher.  Minneapolis  ended  steady  to  2  cents 
lower  at  $5.68  for  No.  1  yellow  beans,  Chicago  advanced  8  cents  at  $5.90  and  Illinois 
crusher  points  went  up  9-10  cents  at  $5.92-5.95  per  bushel,  Minneapolis  flax  gained 
15  cents  at  $9,50  with  offerings  short  of  the  good  demand.  Processors  paid  $10.25 
per  cwt.  for  sunf lower  seed  delivered  Minneapolis  and  $11.00  at  Duluth. 


Special  Features 

U.  S.  Grains:  Exports  and  imports,  November  1973  . 

U.  S.  Grains:  Stocks,  receipts  and  movement  from  Canadian  Ports, 
November  1973  . 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


• 

Delivery  Months  -  Dollars 
January  3. 

per  Bushel 

1974 

;  January  4.  1973 

tbeat 

March 

May 

July 

4761  1/2 

September 

March 

Chicago  . 

• 

5.56 

5.34  1/2 

4.58 

57SF3/4 

Kansas  City  . 

• 

5.36 

5.09 

4.68 

4.60 

2.61 

Minneapolis  . 

* 

5.12 

4.98 

4.82 

4.67 

2.39  1/4 

Corn 

Chicago  . 

• 

2.72 

2.75  3/2 

2.77  1/4 

2.69  3/4 

1.55  1/8 

Kansas  City  . 

Chicago . 

• 

2.66  N 
January 

5.93  3/2 

2.64  N 

March 

6.00  1/4 

May 

Tsn 

July 

6.08  3/2 

January 

4726 

Grain  Sorghum 

Chicago  ............ 

March 
, ,  4ii.5 

_ 

• 

March 

2.90 

Chioapo  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  SBohange,  and  Ckioago  Merohantil «  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30*day  shipment  •  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  art.  f.o.b.  vessel) 

January  3,  1974 


Port 

Markets 


(Hass 


Wheat 


Export 

Price 


Sxport 

Payment 


Net  Cost 
to  Foreign 


-  Dollars  - 

Duluth  . 

• 

No.  1  Heavy  Northern 

Sjring,  14*  protein  . 

e 

2/  5.36 

- 

2/  5.36 

Baltimore  .... 

• 

No.  2  Soft  Bed  Winter 

e 

•  see 

- 

- 

- 

Gulf . 

• 

No.  2  Bard  Vinter 

.1 

Ordinary  protein  . . . . 

• 

5.65 

- 

5.65 

13%  iroteln . 

• 

5.67 

- 

5.67 

No.  2  Soft  Red  Winter 

• 

•  •  e  e 

- 

- 

- 

Pacific 

Northwest  .. 

• 

No.  2  Western  White  ., 

• 

5.70 

- 

5.70 

• 

e 

Corn-- 

1 

• 

Soybeans 

2  Grain 

Baltimore  .... 

• 

No.  2  Yellow  . 

• 

2.88 

6.16 

Gulf . 

e 

No.  2  Yellow . 

• 

2.88 

6.19 

.4.95 

2 /  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  3/,  Pacific  Northwest  12/,  corn  3/, 
soybeans  10/  per  bushel  and  grain  sorghum  10/  per  cwt. 

2/  F.o.b.  track. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


*  Unit  of  Value 


j  J  anuary  3, 

;  i/.  1974 


:  December  27,  ;  January  4, 

t;  .1/..  irn  ;  2/..W2.  . 


Soybean  oil,  crude,  tank  cars 

Pp-tno  *+.  n.fj»tur,  Ti l  inois  . 

. ;  Cents  per  lb. 

25.65 

25.50 

9.58 

<vn  yield  j*>r  hunhrl  mishrd  . 

. ;  Pounds 

10.59 

10.59 

ID.  25 

V«1  If  a  frmi  hnnTvl  rrf  «r^m.TW  . 

,  ;  DolJsrn 

2.72 

2.70 

Soybean  meal.  44*  protein 

Price  at  Decatur,  Illinois,  Bulk  . 

Meal  yield  per  hushel  crushed  . . . . . 

. :  Dollars  per  ton 
. ;  Pounds 

170.00 

47.13 

178.00  ' 
47.13 

186.00 

46.92 

V»ln*  hunhel  of  soyheSTtfi  . 

. ;  Dollars 

4.01 

4.19 

Value  of  ell  and  Beal  fraa  bushel  of 

n/'iyhftfknA-  ..  T  .  t  ...  t  . 

. :  Dollars 

6.73 

6.89 

Soybeans.  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . . 

Difference  between  soybean  irioe  and 
value  of  oil  and  meal  . . . 

. :  Cents 

5.94 

79 

5.84 

105 

.98 

4.36 

5.34 

4.13 

121 


l/  Hawaii  rwi  m-iinhlngw  ~rr1  p — tnrtW  ^"y*"**"  ~“1  "r'A  ~*t|  *+  r1  *T  •*  >K^ 

Census  for  November  1973  and  2/  January  1973. 

n>i«  table  la  presented  for  statlatioal  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


GRAINS  AND 
MARKETS 

GRADE 

CASH  GRAIN  PRICES,  f.o.l  tnicfc  U 

January  3, 
1974 

December  27, 
1973 

January  4, 
1973 

AVERAGE 

2 / 

Nov. 

1973 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

551 

520 

272 

478 

No.  1  Hard  Winter  (13%  Prot.) 

555 

521 

274 

478 

HOUSTON 

No.  1  Hjrd  Winter  (Ord.  Prot.) 

560-562 

530-532 

290-291 

484 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

544-546 

508-511 

259-260 

467 

CHICAGO 

No.  2  Yellow  Hard  Winter 

586 

548 

265 

491 

No.  2  Soft  Red  Winter 

618 

582 

265 

547 

TOLEOO  3/ 

No.  2  Soft  Red  Winter 

597 

568 

270 

522 

No.  2  Soft  White 

597 

568 

270 

522 

ST.  LOUIS 

No.  2  Hard  Winter 

555-557 

522-525 

264 

467 

No.  2  Soft  Red  Winter 

599 

560 

266-269 

469 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (Ord.  Prot. 

533 

496 

244-245 

447 

No.  1  Dark  No.  Spring  (13%  Prot.) 

533 

496 

248 

447 

No.  1  Dark  No.  Spring  (15%  Prot.) 

531-533 

494-496 

247-248 

448 

No.  1  H.  Amber  Durum 

740-770 

740-780 

252-255 

626 

PORTLAND 

No.  1  Soft  White 

545 

525 

285-286 

481 

No.  1  Hard  Winter  (Ord.  Prot.) 

545-550 

525 

284-285 

473 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

555 

517 

245-247 

444 

RYE 

MINNEAPOLIS 

No.  2 

300 

300 

111-115 

246 

CORN 

KANSAS  CITY 

No.  2  White 

315-320 

O 

vn 

O 

197-200 

306 

No.  2  Yellow 

270-272 

270-271 

162-164 

257 

OMAHA 

No.  2  Yellow 

249-251 

247-249 

146-155 

240 

CHICAGO 

No.  2  Yellow 

271 

265 

158 

250 

No.  3  Yellow 

265-270 

259-264 

1 53-15-7 

247 

TOLEDO  3/ 

No.  2  Yellow 

266 

264 

156 

243 

ST.  LOUIS 

No.  2  Yellow 

271 

265 

160 

240 

MINNEAPOLIS 

No.  2  Yellow 

252-254 

247-249 

138-141 

234 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

157 

151 

99 

138 

TOLEDO  3/ 

No.  2  Heavy  White 

156 

151 

106 

132 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

140 

134 

89 

125 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

264-26t> 

264-266 

157 

262 

No.  3  or  better,  Feed  £ 

220 

218 

126-140 

180 

PORTLAND 

No.  2  Western  45  lbs. 

277 

270 

176 

270 

STOCKTON 

No.  2  Western  46  lbs. 

285-288 

283-286 

181-182 

273 

LOS  ANGELES 

No.  2  Western  46  lbs. 

287-290 

279-287 

188-191 

272 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

435 

432 

300-305 

431 

TEXAS  4! 

No.  2  Yellow 

445 

440 

290-300 

437 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  Jt/ 

*5  30-536 

530-533 

382-384 

532 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

590 

582 

424 

565 

TOLEDO  3/ 

No.  1  Yellow 

584 

578 

416 

540 

MINNEAPOLIS 

No.  1  Yellow 

568 

568-570 

403 

546 

ILLINOIS  PTS. 

No.  1  Yellow  £/ 

592-595 

582-586 

408-417 

557 

FLAXSEED 

MINNEAPOLIS 

No.  1 

950 

935 

360 

382 

/(/  Prices  rounded  to  nearest  cent. 

Average  of  daily  prices. 

All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  High  Plains,  F.O.B.  elevator 
5 1  Non-transit  from  the  East 

Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodtty  Ocdk  Cnpontiaa  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

weekended  December  28,  1973 

COUNTRY 

TERMINAL 

total 

INVENTORY 

* 

20MMITME  NTS 

OUTSTANDING 

UNCOMITTEO 

BALANCE 

Wbost 

6.761 

5.082 

1.813 

121.231 

134,887 

y  i/ 

129,977 

** 

4,910 

On* 

30.293 

40.263 

4.897 

45.686 

121,139 

90.486 

30,653 

Badey 

249 

208 

- 

425 

882 

277 

605 

Rye 

2,558 

2,339 

200 

11,085 

16,182 

^/l6,l65 

17 

ritUBOd 

7 

- 

- 

128 

135 

135 

- 

Con 

348 

3,055 

17.632 

49,591 

70,626 

66^36 

4.390 

Grill  socghim! 

93 

1,452 

45 

5,987 

7,577 

7,577 

Soytr—i 

- 

- 

- 

- 

- 

- 

- 

•  The  commitment*  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
■jdixied  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  _  ;  Corn  17; 

Flaxseed  -  ;  Grain  sorghum  ~  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye  - . 


** Breakdown  by  classes:  Hard  red  winter  3*846  ;  Hard  red  spring  74  »  Soft  red  winter  73  ) 

White  Wheat  147  Durum  Wheat  540  ’  Other  Wheat  230, 

Agricultural  Stabilization  and  Conservation  Service. 

.'orntritments  include  5.6  mil.  bu.  for  Hard  V, inter  and  3.0  mil.  uu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales.  Also  includes  9.5  mil.  bu,  (8.0  hard  winter  and  1.5  soft 
red  winter)  for  donation  programs. 

~  lonuntments  of  rye  include  4.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

7ne  balance  of  reserve  oats  not  released  is  46.5  mil.  bu. 

Includes  6.3  ^il.  bu.  of  com  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

1  Further  adjustments  will  no  doubt  be  required  prior  to  completion  of 
deliveries  on  all  loading  orders  and  sales. 


Agricultural  Stabilization  and  Conservation  Service. 


GRAIN:  Commodity  Credit  Corporation  tales  and  disposition*  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Dec. 28, 

1973 

JULY  1  TO 

Dec. 28, 
1973 

JULY  1  TO 

Dec.  28.1973 

Dec.  29.1972 

Dec.  28.1973 

Dec.  29.1972 

Wheat 

- 

1,482 

37,108 

4 

1,538 

195,995 

Oats 

- 

- 

- 

215 

24,018 

24,031 

Bade, 

- 

- 

_ 

38 

5,636 

Rye 

_ 

_ 

9 

248 

21.217 

Flaxseed 

- 

- 

- 

6,602 

Cara 

OCTOBER  1  TO 

OCTOBE 

R  1  TO 

Dec.  28.1973 

Dec.  29.1972 

Dec.  28.1973 

Dec.  29.1972 

- 

- 

1,085 

22 

650 

41,220 

train  traghuin 

_ 

5.792 

2.043 

- 

18 

9,^40 

Soybean, 

SEPTEMBER  1  TO 

SEPTEMB 

ER  1  TO 

lee .  28.1973 

Dec.  2°,  1972| 

Dec.  23,1973 

Fee.  20.1972 

- 

- 

-  1 

- 

- 

Agricultural  Stabilization  and  Conservation  Service. 
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WHEAT  AND  FLOUR:  Exports  from  major  exporting  countries 

(All  data  In  1.000  bushels) 


COUNTRY 

WHEAT  ( drain  only)  1/ 

WHEAT  ANO  FLOUR  U 

FOB  WEEK  ENDED 

TOTAL  Dec.  1  TO 

July -Nov. 
1972 

Dec.  28, 
1973 

Dec.  21, 
1973 

Dec.  29, 
1972 

Dec.  28, 
1973 

Dec.  29, 

1972 

1973 

United  States 

19,683 

18.234 

18.148 

76.068 

81.865 

642.434 

392,227 

Canada 

6,221 

5,196 

30,506 

30,879" 

204,703 

Argentina 

- 

1.041 

- 

3,"58F 

26.849 

23,241 

Australia 

- 

3.210 

1,868 

13.262 

40,577 

36, 591 

82,536 

TOTAL 

19,683 

27,665 

26,253 

119,836 

157,009 

910,577 

802,055 

Source  United  States  -  \J  Inspections  for  export  under  the  U.S.  Grain  Standards  Act.  2/  Bureau  of  the  Census.  Canada  - 

Canadian  Grain  Commission.  Argentina  -  El  Cerea  lists.  Australis  -  Australian  Wheat  Board. 


U.S.  GRAINS:  Exports  and  inspections  for  export 

(All  data  in  1,000  boshela) 


GRAIN 

INSPECTED  FOR  EXPORT  1/ 

EXPORTS  2J 

FOR  WEEK  ENDED 

TOTAL  Dec.  1  TO  ] 

J  uly-Nov. 
1973 

July -Nov. 
1972 

Dec.  28, 
1973 

Dec.  21, 
1973 

Dec.  29, 
1972 

Dec,  28, 
1973 

Dec.  29, 
1972 

Wheat 

19  687- 

18.234 

18.148 

76.068 

81.865 

624.555 

368,620 

Wheat  flout  &  prod. 

17,879 

23,607 

Oats 

“ 

0 

0 

3.162 

122 

30,490 

2,879 

Barley 

362 

1.208 

0 

5.478 

5,409 

44.632 

16,263 

Rye 

116 

271 

0 

387 

0 

20,775 

25 

Flaxseed 

0 

0 

0 

161 

1,107 

96 

6,203 

Oct. -Nov. 
1973 

Oct. -Nov. 

1972 

Corn 

23,022 

23,873 

14,890 

96,889 

77,889 

204,226 

169,387 

Grain  sorghum 

9,131 

3,265 

5,201 

22,971 

14.704 

28,347 

30.373 

Sep. -Nov. 
1973 

Sep. -Nov. 
1972 

Soybeans 

?i46l 

17.762 

.  ?d4^, 

47,440 

48.6231 

128,536 

130,580 

1/  Inspections  for  export  under  the  U.S .  Grain  Standards  Act. 
2/  Bureau  of  the  Census. 


SOYBEANS:  Inspections  for  export.  Meek  ended  December  28,  1973 


(All  data  la  l.M«  tmahela) 

COUNTRY  OF  :  1’oledo  :  North  •  South  Miss.  ‘  "  1 

destination _ i  Area  :  Atlantic  :  Atlantic  :  River  : 

Canada  . :  477  -  477 

Spain . :  -  847  -  1,760  2,607 

Netherlands . :  -  -  529  2,311  2,840 

Singapore  . :  -  -  -  89  89 

J  apan . ..:  -  -  -  140  140 

Poland  . . :  -  -  -  887  887 

France . : _ z _ - _ z _ 421 _ 421 

Total . : 477_ 847_ 529_ 5.608_ 7.461 

Sep.  1-Dec.  28,  1973  . :  177,864 

Sep.  1-Dec.  29,  1972  . :  180,902 


SOYBEANS: 


Inspections  for  export.  Meek  ended 

(All  data  la  l.Mf  baahela) 

South  :  Miss. 

Atlantic:  River 


December  21.  1973 


:N.  Texas 

:  Gulf 


COUNTRY  OF 
DESTINATION 


Chicago 

Area 


Toledo 

Area 


East 

Gulf 


Total 


Canada  . 

378 

1,679 

• 

mm 

- 

- 

2,057 

Spain  . 

248 

- 

• 

- 

248 

J  apan . 

211 

1,747 

- 

- 

1,958 

Israel  . 

565 

- 

- 

- 

565 

Netherlands  . . 

- 

- 

- 

3,455 

- 

193 

3,648 

China (Taiwan). 

- 

- 

- 

997 

- 

- 

997 

W.  Germany  ... 

- 

- 

- 

3,900 

— 

3,900 

Peo.Rep.of  China 

- 

- 

- 

1,621 

- 

- 

1,621 

Belgium  . 

- 

- 

- 

- 

886 

- 

886 

Mexico  . 

- 

• 

582 

- 

582 

Poland  . 

_ 

- 

606 

- 

606 

Norway  . 

mm 

- 

- 

- 

694 

694 

Total  .... 

378 

1.679 

1,024 

11.720 

2.074 

887 

17.762 

Sep.  1-Dec.  21,  1973 
Sep.  1-Dec.  22.  1972 


170,403 

173.488 


Source:  Inspections  for  export  under  U.  S.  Grain  Standards  Act 


WHEAT: 


Areas 


Lakes  1/ 
Atlantic 
Gulf  .... 


Pacific 


Total 


Inspections  for  export  by  classes  and  areas 
week  ended  December  28.  1973 


Hard  Red  :  Hard  Red  :  Soft  Red 

Spring :  Winter :  Winter 


Durum 


- -  1,000  Bushels - - 

11 

94 

3,892  8,892  101 

1,722 _ 1,727 _ : _ 2,662 _ 

5,708  -  10,619  101  2,662  11 


Mixed  *  Total 


11 
94 
12,885 
582  6,693 

~5ifi? - 


Week  Ended  December  21,  1973 


Lakes  ]/ . :  273  -  -  -  396  -  669 

Atlantic  . :  -  -  -  -  -  -  0 

Gulf  . :  1,173  10,255  235  -  -  -  11,663 

Pacific  . : _ 1.116 _ 2.267 _ - _ 2,519 _ = ; _ 5,902 

Total . :  2,562  12.522  235  2,519  396  0  18,234 


y'  Includes  waterway  shipments  to  Canada. 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source :  Inspections  for  export  under  the  I/.  S,  Grain  Standards  Act 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  Meal  and  Cottonseed  Weal 

as  of  December  16,  1973 


Commodity 


Dest ination 


1.000  Metric  Ton 


1973  -  1974 


1974  -  1975 


Million  Bushels  : 1,000  Metric  Ton  :Million  Bushels 


Hard  Red  Winter  Wheat 


Soft  Red  Winter  Wheat 


Hard  Red  Spring  Wheat 


White  Wheat 


Durum  Wheat 


Mixed  Wheat 


All  Wheat 


Barley 


Com 


ftye  . 
Oats 


Sorghum  . 
Soybeans 


Soybean  Meal 
Soybean  Oil  . 


Cottonseed  Meal 


Rice 


1 /  Marketing  years 
sorghum,  soybean  meal,  and  cottonseed  meal  October 
2/  1,000  cwt. 


Identified 

8,596.0 

315.8 

1,314.7 

48.3 

Unidentified 

3,461.4 

127.2 

(-)  115.2  (-) 

4.2 

Identified 

36.9 

1.4 

4.0 

.1 

Unidentified 

.0 

.0 

86.4 

3.2 

Identified 

2,775.9 

102.0 

536.0 

19.7 

Unidentified 

366.8 

13.5 

174.2 

6.4 

Identified 

1,484.7 

54.6 

84.4 

3.1 

Unidentified 

254.0 

9.3 

.c 

.0 

Identified 

609.8 

22.4 

10.2 

.4 

Unidentified 

532.  Q 

19.5 

.0 

.0 

Identified 

15.0 

.6 

.0 

.0 

Unidentified 

.0 

.0 

.0 

.0 

Identified 

13,518.3 

496.7 

1,949.2 

71.6 

Unidentified 

4,614.2 

169.5 

145.3 

5.3 

Identified 

613.4 

28.2 

.0 

.0 

Unidentified 

344.2 

15.8 

.0 

.0 

Identified 

20,754.8 

817.1 

605.0 

23.8 

Unidentified 

3,923.3 

154.5 

508.0 

20.0 

Identified 

83.8 

3.3 

.0 

.0 

Unidentified 

25.4 

1.0 

.0 

.0 

Identified 

174.4 

12.0 

10.2 

.7 

Unidentified 

106.6 

7.3 

20.3 

1.4 

Identified 

3,543.3 

139.5 

166.6 

6.6 

Unidentified 

396.6 

15.6 

.0 

.0 

Identified 

10,104.9 

371.3 

205.0 

7.5 

Unidentified 

1,294.8 

47.6 

204.1. 

7.5 

Identified 

4,609.5 

. 

181.0 

. 

Unidentified 

988.4 

• 

30.3 

- 

Identified 

260.8 

575.0 

.1 

.2 

Unidentified 

70.0 

154.3 

.0 

.0 

Identified 

23.1 

• 

.0 

_ 

Unidentified 

- 

- 

.0 

• 

Identified 

496.1 

2/  10,937.7 

.0 

.o 

Unidentified 

(-)  8.1 

27  (-)  179.5 

^0 

.0 

barley,  rye,  and  oats  are  July  1 

to  June  30;  for  rice 

August  1  to  July  31;  for 

corn. 

1  to  September  30;  and  soybeans  September  1  to  August  31. 


(-)  Reports  submitted  indicate  a  r*gative  quantity. 

Source: 

Reported  to  the  U.  S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.  S.  exporters  under  Section  812 
of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  United  States  exports,  November  19^3 


Month 

Season 

Grains 

November  ' 
1973  : 

October 

1973 

‘  November 
:  1972 

July  -  Nov. 

^ 

July  -  Nov. 
1972 

-1, 

000  bushels — 

Wheat  . 

120,508 

122,060 

83,978 

624,555 

368,620 

Wheat  flour  \/ . . . 

1,504 

771 

1,498 

425 

8,936 

5,643 

6,473 

2 

4,781 

1,582 

166 

1,859 

8 

2,379 

15 .2' 4 

18,702 

4,905 

2,879 

16,263 

25 

Wheat  products  2/  . 

Oats  . 

5,395 

9,171 

30,490 

44,632 

20,775 

96 

Barley  . 

Rye  . 

2,187 

Flaxseed  . 

7  12 

6,203 

Oct.  -  Ncy. 

1973 

Oct.  -  Nov. 

1972 

Corn  . 

112,206 

92,019 

90,178 

204,226 

169,387 

30.373 

Grain  sorghum  . . . 

15,072 

13,276 

14,799 

28,347 

Sep.  -  Nov. 

1973 

Sep.  -  Nov. 

'  1972 

Soybeans  . 

74,442 

46,599 

61,240 

128,536 

130,580 

X/  Grain  equivalent. 

2/  Bulgur,  rolled  wheat  and  macaroni  in  grain  equivalent. 


Bureau  of  the  Census. 


GRAINS:  United  States  imports,  November  1973 


Grains 

Month 

Season 

November:  October  :  November 
1973  :  1973  :  1972 

July  -  Nov.  : July  -  Nov. 

1973  :  1972 

Wheat: 

Full  duty  . 

— 1,000  bushels 

0  3  1 

13  3  0 

35  41  202 

1,524  881  ]/l,920 

0  0  0 

63  382  10 

? — 

24  7 

16  18 

128  1,333 

3,042  1/6,7  99 

0  0 

Unfit  for  human  consumption 
Oats  . 

Barley  . 

Rye  .*. . 

Corn . . . 

Gc€~.  -  tfov.  :0ct.  -  Nov. 

1973  :  1972 

44^  : 82 

• 

1/  Revised. 

Bureau  of  the  Census. 


GRAINS:  Stocks,  receipts  and  movement  from  Canadian  Ports 

November  1973 
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GRAINS:  Stocks,  receipts  and  movement  from  Canadian  Ports  (Continued) 
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Stocks  in  Store: 

November  30,  1973  . :  6,916 _ 29 _ 3.525 _ 0 _ 10,986 _ 1,625 _ 23,081 

^OUTC 0 •  t  •  • 

■  Canadian  Grain  Cormissioni  Economics  and  Statistics  Division 
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BAHGE  SHIPMENTS  OF  CRAIN,  INTERIOR  RIVER  POINTS, 
week  endec,  December  28,  1973 


Area  ] 

Wheat 

Com  ! 

Soybeans 

Oats  ! 

Grain  : 
Sorghum  : 

Barley  ! 

Rye 

- 1, 

0C0  Bushels 

Mississippi  River 

Minn.  -  Wise. 

- 

- 

— 

Iowa  &  No.  Ill.  . : 

- 

101 

_ 

St.  Louis  Area  ..: 

50 

355 

1,207 

Memphis  Area  . . .  . : 

1,538 

Missouri  River 

Nebraska  -  Iowa  . ; 

Kansas  City  Area  : 

- 

- 

- 

- 

- 

- 

- 

Illinois  River  . . . : 

- 

3,094 

510 

- 

- 

- 

- 

Ohio  River  . . . 

- 

- 

764 

- 

- 

- 

-Total  ........  I 

50 

3,550 

4,019 

0 

o 

0 

0 

Week  ended: 

Dec.  29,  1972 _ • 

139 

7,896 

3,738 

0 

51 

0 

0 

CUMULATIVE:  April  1 

-  December  28,  1973 

Mississippi  River 

Minn.  -  Wise .  . , . : 

33,815 

156,446 

24,709 

12,705 

1,086 

Iowa  &  No,  Ill.  .: 

'  667 

114,747 

22,237 

81 

St.  Louis  Area  ..: 

10,373 

18,488 

23,716 

222 

425 

Memphis  Area  . . . . : 

4,530 

259 

33,294 

366 

- 

- 

Missouri  River 

Nebraska  -  Iowa..: 

3,752 

5,518 

1,444 

282 

Kansas  City  Area  : 

10,635 

2,344 

2,052 

- 

- 

- 

Illinois  River  . . . ; 

4,388 

171,975 

36,743 

375 

- 

- 

- 

Ohio  River  .... 

Total . ; 

5,316 

77  /  7A 

13,258 

18,830 

- 

45 

- 

- 

CUMULATIVE :  April 

— '  ^  9-r  '  ^ 

-  December  29.  1972 

13.749 

470 

0 

1.368 

127,427 

407,854 

199,411 

43,616 

10,813 

11,643 

1,608 

*  Corrected  cumulative  total.  '  — — - 
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Qrain  Market  News 


GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  2  Independence,  Missouri  64050 


WEEKLY 

SUMMARY 

AND 

STATISTICS 


PRICES  MOVE  UP  SHARPLY 


January  11,  1974 


Prices  for  wheat  and  feed  grains  moved  up  sharply  on  the  nation's  markets  during 
the  week  ended  January  10.  Farmers  held  grain  tightly  on  market  downturns  and  erport 
interest  picked  up.  Transportation  problem  restricted  trade  as  ice  and  high  water 
levels  on  rivers  and  the  lack  of  adequate  rail  and  tiuck  facilities  kept  movement 
below  trade  needs.  Flour  mills  and  corn  processors  bought  heavily. 

Wheat  prices  reached  new  historic  highs  as  strong  export  interest  and  heavy 
flour  mill  buying  took  all  available  offerings.  Kansas  City  hard  winter  closed  up 
35  cents  at  $5.86  for  ordinary  protein  wheat.  Houston  advanced  32  cents  at  $5.92- 
5.94  per  bushel.  Chicago  soft  red  winter  gained  25  cents  at  $6.43.  Toledo  soft 
red  and  white  wheat  picked  up  25  cents  at  $6.22.  Portland  soft  white  price  rose 
30  cents  on  heavy  buying  by  Japan  and  wheat  closed  at  $5.75  per  bushel  at  Portland. 
Japan  also  bought  1  l/2  million  tons  of  wheat  from  Canada  and  Australia.  Minneapolis 
northern  spring  wheat  nrice  responded  to  the  Japanese  purchase  and  ordinary  through 
15  percent  gained  26-261  cents  at  $5.59  per  bushel.  Durum  price  went  50-70  cents 
higher  at  $8.10-8.20  and  rye  gained  50-52  cents  at  $3.50-3.52  per  bushel. 

Feed  grain  markets  followed  wheat  up  with  Chicago  No.  2  yellow  com  up  21  cents 
at  $2.92  per  bushel.  Kansas  City  white  com  moved  8-13  cents  higher  at  $3.28  per 
bushel  under  pressure  of  renewed  processor  interest.  Chicago  white  oats  advanced 
7  cents  at  $1.64  and  Minneapolis  went  up  10  cents  at  $1.50  per  bushel.  Minneapolis 
best  malting  barley  sold  steady  to  up  2  cents  at  $2.66  while  feed  grade  gained 
15  cents  at  $2.35  per  bushel.  West  coast  barley  markets  picked  up  5-8  cents  with 
Los  Angeles  at  $2.93-2.95. 

Grain  sorghum  markets  advanced  15-30  cents  per  cwt.  on  strong  feeder  and  export 
buying.  Kansas  City  gained  30  cents  at  $4.65  and  Los  Angeles  picked  up  20  cents  at 
$5.50-5.55  per  cwt.  Yellow  soybeans  advanced  in  a  range  of  22-37  cents  per  bushel 
with  Chicago  up  25  cents  at  $6.15  and  Illinois  crusher  points  22-26  cents  higher  at 
$6.14-6.21  per  bushel.  Minneapolis  flax  price  jumped  50  cents  under  strong 
processor  demand  and  closed  at  $10.00  per  bushel.  Sunf lower  seed  went  to  a  new 
high  price  at  $12.50  per  cwt.  delivered  at  Minneapolis  or  Duluth. 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

January  10.  1974 

:  January  11,  3973 

Jbeat 

March 

May 

July 

September 

March 

(TMcjign  . . : 

f.  fi') 

5.63  3/2 

4.91  3/4 

4.  38 

2.63  3/8 

Kansas  G-Jty  . . . : 

K.63 

5. 38 

4.97 

4.93 

2.60 

Minneapolis  . : 

5.41 

■  5.30 

5.04 

4.85 

2.36 

Corn 

Chicago . : 

2.  ?c  3/2 

2.39  1/2 

2.91  3/4 

2.85 

1.57  3/2 

Kansas  Ci'tv . : 

2.73  N 

2.64  N 

Soybeans 

J anuary 

March 

May 

V  uly 

J  anuary 

Chicago  . .: 

6. IS 

6.25  3/4 

6.31 

6.36 

4.35 

Grain  Sorghum 

March 

March 

’>  hlC&^O  •  ••••••••••aaaaa* 

4 .52 

- 

- 

- 

2.90 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merohantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30*day  shipment 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 


J  anuary  10,  1974 


Wheat 

Port  : 

Markets  : 

Class 

Export 

Price 

:  Export 

:  Payment 

: Rate  \J 

• 

a 

a 

Net  Cost 
to  Foreign 

gayer 

-  Dollars 

- 

Duluth . : 

Baltimore  . : 

Gulf  . : 

No.  1  Heavy  Northern 

Spring,  14%  jrotein  ....:  3 / 

No.  2  Soft  Red  Winter  . . . : 

No.  2  Hard  Winter 

Ordinary  protein . : 

13%  protein . : 

No.  2  Soft  Red  Winter  ...: 

5.63 

6.02 

6.04 

- 

5 . 63. 

6.02 

6.04 

Ihcific 

Northwest 

No.  2  Western  White . : 

6.05 

- 

6.05 

a 

a 

• 

Com 

Soybeans 

• 

• 

Grain 

ScMhum 

Baltimore  . : 

Oil  f  rtfr . • 

No.  2  Yellow . : 

No.  2  Yellow . : 

3.65 

3.09 

6.37 

6.39 

5.16 

1/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  marktet. 

2j  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  84,  Pacific  Northwest  124,  corn  84, 
soybean  104  per  bushel  and  sorgnum  104  per  cwt. 

2/  F.o.b.  Duluth  elevator. 

SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


a 

• 

Unit  of  Value 

•  J  anuary 

:  V.  1974 

10,  : 

a 

January 

3/  1974 

3,  : 

J  anuary 

2 /  1973 

ITT 

Sovbean  oil.  crude,  tank  cars 

Cents  per  lb. 
Pounds 

26.65 

25.65 

10.00 

a 

10.59 

10.59 

10.25 

a 

Dollars 

2.82 

2.72 

1.02 

Soybean  meal.  44%  protein 

Dollars  per  ton 
Pounds 

175.00 

170.00 

176.70 

• 

47.13 

47.13 

46.92 

Y|]^  fVrsfp  of  soybeans  . 

a 

Dollars 

4.12 

4.01 

4.15 

Value  of  oil  and  meal  frcm  bushel  of 

a 

Dollars 

6.94 

6.73 

5.17 

Soybeans.  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

a 

Dollars  per  bu. 

Cents 

6.18 

5.94 

4.28 

Difference  between  soybean  price  and 
value  of  oil  and  meal  . . 

a 

76 

79 

39 

\J  Baa  ad  cm  crushii^s  ami  production  Of  aoybean  me&l  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Cenvua  for  November  1973  and  2/  January  1973. 

This  table  la  presented  far  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cants  par  bushel  except  grain  sorghum  par  cwt. 


CASH  GRAIN  ffeicfcs,  f-o.h.  track  1/ 

GRAINS  AND 
MARKETS 

GRADE 

January  10, 
1974 

January  3, 

1974 

January  11, 
1973 

EVE RAGE 

U 

Dec. 

1973 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

586 

551 

271 

522 

KANSAS  CITY 

No.  1  Hard  Winter  (13*  Prot.) 

586 

555 

271 

523 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

592-594 

560-562 

288-289 

548 

OMAHA 

No.  1  Herd  Winter  (Ord.  Prot.) 

573-576 

544-546 

259-261 

511 

No.  2  Yellow  Hard  Winter 

598 

586 

267 

538 

CHICAGO 

No.  2  Soft  Red  Winter 

643 

618 

269 

-584 

No.  2  Soft  Red  Winter 

622 

597 

269 

.550 

TOLEDO  j/ 

No.  2  Soft  White 

622 

597 

269 

No.  2  Hard  Winter 

585-589 

555-557 

256 

■■52.4.. 

No.  2  Soft  Red  Winter 

628 

599 

269 

546 

No.  1  Derk  No.  Spring  (Ord.  Prot.] 

559 

533 

240-241 

499 

No.  1  Dark  No.  Spring  (13%  Prot.) 

559 

533 

244 

499 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (15*  Prot.) 

559 

531-533 

244 

498 

No.  1  H.  Am  Per  Durum 

810-820.. 

740-770 

254-260 

757 

No.  1  Soft  White 

575 

545 

283-284 

527 

PORTLAND 

No.  1  Hard  Winter  (Ord.  Prot.) 

575 

545-550 

282 

522 

BALT!  MORS 

No.  2  Soft  Red  Winter  (gerllcky ) 

583 

555 

246-248 

511 

RYE 

MINNEAPOLIS 

No.  2 

350-352 

300 

111-115 

..236 

CORN 

No.  2  White 

328 

315-320 

190-193 

303 

KAn&AS u 1  I  y 

No.  2  Yallow 

285-288 

270-272 

160-164 

267 

OMAHA 

No.  2  Yellow 

270-272 

249-251 

148-158 

249 

No.  2  Yellow 

292 

271 

158 

268 

CHICAGO 

No.  3  Yellow 

286-290 

265-270 

152-156 

265 

TOLEDO  2! 

No.  2  Yellow 

281 

266 

140 

263 

ST.  LOUIS 

No.  2  Yellow 

285-287 

271 

162 

263 

MINNEAPOLIS 

No.  2  Yatlow 

262-266 

252-254 

140-144 

247 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

164 

157 

98 

142 

TOLEDO  & 

No.  2  Heavy  White 

158 

156 

101 

M?  ... 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

150 

140 

89 

132 

BARLEY 

No.  3  or  better  malting, 

70*  or  better  plump 

266 

264-266 

160 

264 

MINNEAPOLIS 

No.  3  or  better.  Feed 

235 

220 

126-142 

212 

PORTLAND 

No.  2  Western  45  lbs. 

285 

277 

184 

263 

STOCKTON 

No.  2  Western  46  lbs. 

290-293 

285-288 

181-182 

283 

LOS  ANGELES 

No.  2  Western  46  lbs. 

293-295 

287-290 

190-192 

-222 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

Z.65 

435 

303-305 

-A22 

TEXAS  41 

NO.  2  Y^low 

Z.60 

445 

295-300 

-ALL _ 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  A/ 

550-555 

530-535 

388-390 

532 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

615 

590 

432 

595 

TOLEDO  Af 

No.  1  Yellow 

614-621 

584 

405 

-532 

MINNEAPOLIS 

NO.  1  Yoilow 

594 

568 

408 

580 

ILLINOIS  PTS. 

No.  1  Yellow  L/ 

634-621 

592-595 

426-429 

592 

FLAXSEED 

MINNEAPOLIS 

NO.  1 

10.00 

950 

385 

.222 

I !  Price*  rounded  to  nearest  cent. 

2 /  Average  of  daily  prices 

2/'  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  High  Plains,  F.O.B.  elevator 
Non-transit  from  the  East 

Prices  paid  by  Central  Illinois  processors  Truck  prices  beginning  November  2,  1972 
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CRAIN:  Commodity  Credit  Corporation  estimated  non  committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

WEEK  ENDED 

J  anuarv 

4.  1974 

COUNTRY 

!  TCRMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTEO 

BALANCE 

Wheat 

6,761 

1  5,221 

1,813 

120,008 

133,803 

"F~57 

128.895 

0* 

4.908 

Oats 

30. 2^1 

4P.a?-81H 

l--4».g97 

45s 663 

121,114 

90.465 

30,649 

Barley 

249 

208 

- 

423 

880 

275 

605 

Rye 

2,556 

2,551 

200 

10,424 

15,731 

&  15,731 

• 

Flaxseed 

7 

- 

- 

128 

135 

Com 

348 

3,086 

17,632 

49,423 

70,489  . 

^667699 

4r?90 

Grain  sorghum 

93 

1.^42 

45 

5,616 

7,496 

7,496 

Soybeans 

- 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconccntrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  -  ;  Corn  17  * 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


** Breakdown  by  classes:  Hard  red  winter  3,904;  Hard  red  spring  -  :  Soft  red  winter  69  • 

White  Wheat  l^-U  ;  Durum  Wheat  541  »  Other  Wheat  22S, 


t!  ‘  omnuunents  ir.cj’.n--  3.6  mil.  tu.  for  iinnl  V.ini.er  and  2.9  till,  uu.' for  Jiard 
Rea  Spring  reserved  for  settlement,  of  over  and  under  deliveries  on  loading 
orders  and  sares.  Also  includes  9.5  mil.  bu.  (8.0  hard  winter  and  1.5  soft 
red  winter)  for  donation  programs. 

2/  Commitments  cf  rye  include  4.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

3/  The  balance  of  reserve  oats  not  released  is  46.5  mil.  bu. 


4/  Includes  6.3  ^il.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

1/  Further  adjustments  wI17  no  doubt  be  required  prior  to  completion  of 
deliveries  cn  all  '"adin^  orders  and  sales. 


Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  tales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Jan.  4, 
1974 

JULY  1  TO 

Jan.  4, 

JULY  1  TO 

“Sr*.  4.1974 

Jan.  5.1973 

1974 

Jan.  4.1974 

Jan.  5.1973 

Wheat 

- 

1.482 

37,227 

IS 

1,556 

199,548 

Oats 

- 

- 

- 

3 

24,021 

26,327 

Barley 

- 

— 

- 

- 

38 

5,708 

Rye 

28 

277 

21.433 

Flaxseed 

- 

- 

— 

9,696 

Corn 

OCTOBER  1  TO 

OCTOBE 

R  1  TO 

Jan. 4.1974 

Jan.  5.19^3 

Jan.  4.1974 

Jan.  5,1973 

- 

- 

1,257 

10 

660 

48,451 

Grain  sorghum 

5,796 

2,043 

- 

"18 

9,852 

Soybeans 

SEPTEMBER  1  TO 

SEPTEMB 

ER  1  TO 

L.J an.  5.1974 

Jan.  5.1973 

Jan.  4.1974 

Jan.  5.1973 

- 

- 

- 

- 

- 

^o^rce.  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT  AND  FLOUR:  Fxports  from  major  exporting  countries 

(  All  data  in  1.000  bushels) 


COUNTRY 

WHEAT  (Grmin  only)  1 J 

WHEAT  AND  FLOUR  U 

FOR  WEEK  ENDED 

total  Dec.  1  T° 

July -Nov. 
1973 

J  uly-Nov. 
1972 

Jan.  4, 
1974 

Dec.  28, 
1973 

Jan.  5, 
1973 

Jan.  4, 
1974 

Jan.  5, 
1973 

United  States 

19,688 

19,683 

23,528 

.  25-+756J 

105,323- 

642,434 

392,227 

Canada 

?-4*>Q 

3.742 

5,196 

204,703 

_ 104,051.. 

Argentina 

9,587 

13^225— 

26,249 

23,241. 

Australia 

1,098 

3,817 

14,360  . 

44,394. 

36,591 

32,536 

TOTAL 

23,138 

24,523 

42,128 

147,814 

199,137 

910,577 

802,055 

Sourct.  "unitedTstates  -^7"”insp« ctions  for  export  under  the  U.S.  Gram  Standards  Act.  2/  Bureau  of  the  Census.  Canada  - 
Canadian  Board  of  Grain  Commissioners.  Argentina  -  El  Cerealista.  Australia  -  Australian  Wheat  Board. 


U.S.  GRAINS:  Exports  and  inspections  for  export 


(All  data  in  1,000  bushels) 


GRAIN 

INSPECTED  FOR  EXPORT  J J 

EXPORTS  2/ 

FOR  WEEK  ENDED 

total  Dec.  1  TO 

J  uly-Nov . 
1973 

July -Nov. 
1972 

Jan.  4, 
1974 

Dec .  28, 

1973 

Jan.  5, 
1973 

Jan.  4, 
1974 

J  an.  5, 
1973 

Wheat 

19.688 

19.683 

23.528 

95.756 

105,393 

624,555 

368,620 

Wheat  (lour  &  prod. 

MMkm 

17,879 

23,607 

Oats 

o1 

93 

0 

3.162 

122 

30,490 

2,879 

Barley 

137 

362 

0 

5,615 

5,409 

44,632 

16, 263 

Rye 

119 

116 

0 

506 

0 

20,775 

25 

Flaxseed 

0 

0 

0 

161 

1,107 

96^ 

6,203 

Oct. -Nov. 
1973 

Oct. -Nov. 
1972 

Corn 

23.227 

23.022 

14.741 

120,116 

92,630 

204,226 

169,387 

Grain  sorghum 

5.539 

9.131 

2.874 

28.510 

17,578 

23,347 

30,373 

Sep. -Nov. 
1973 

Sep. -Nov. 
1972 

Soybeans 

10.253 

7.4611  5.415 

57.693 

128,536  |  130,580 

Source:  1/  Inspection  for  export  under  the  U.  S.  Grain  Standards  Act. 
Source:  2/  Bureau  of  Census.  - 


SOYBEANS:  Inspections  for  export,  week  ended  January  4.  1974 

(All  data  in  1,000  bushels) 


COUNTRY  OF 

DESTINATION 

Toledo 

Area 

North  : 

:Atlantic : 

South  : 

Atlantic : 

Miss. 

River  : 

East  :N. 

Gulf  : 

Texas : 

Gulf  : 

Total 

Canada  . 

642 

642 

United  Kingdom  . 

167 

167 

West  Germany  . 

161 

980 

1,141 

Peo.Rep.of  China  ... 

— 

— 

990 

917 

- 

- 

1,907 

Denmark  . 

r. 

1,049 

821 

1,049 

1,431 

Japan  . 

m 

610 

Netherlands  . 

_ 

,  [ 

1,  606 

:,eo6 

Italy  . 

1,091 

1,091 

France  . 

_ 

419 

419 

3elgium  . 

• 

• 

800 

• 

800 

Total  . 

642 

167 

1,151 

6,883 

800 

610 

10,253 

Sep.  1,  1973  -  Jan.  4,  1974  . 

• 

188,117 

Sep.  1,  1972  -  Jan.  5,  1973  . :  _3e,317 


Source:  Inspections  for  export  under  U.  S.  Grain  Standards  Act 
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VHEA ' :  Inspections  for  erport  by  classes  and  areas 
week  ended  January  4.  1974 


Areas 


:  Hard  Rec  :  Hard  Red  :  Soft  Red 

:  Spring  :  Winter  :  Winter 


White 


Eurum  [  Mixed 


Total 


Lakes  y 
Atlantic 


Gulf  . :  -  12,310 

Pacific  . : _ 1,702 _ 1,651 

i  ■  ■ «».«  ,  , ,  ■  dj  702  Hi  461 


1,000  Bushels 


241 


96 


2,818 


370 


241 

0 

12,810 

6,637 


96 


y  ncludes  waterway  sh..paer.ts  to  farads. 

rcur  wee-;  to'als  will  differ  free  totals  for  t>e  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source.  Inspections  for  *rrcr*  under  The  V.  S.  (drain  Standards  Act 


NCli :  r*ie  to  the  change  ir.  Federal  Holidays,  no  EXFORTS  report  was  released  on  January  4,  1974.  Data  for 
the  weeks  ending  December  23  and  30  will  be  included  In  the  report  released  January  11,  1974, 


OUTLOOK  FOR  WHEAT 

?  t  .  i  - — ■-  .  j.r_,trgjxa 


The  1973/74  wheat  picture  is  highlighted  by  a  record  crop,  near  record  disappearance,  record  prices,  and 
prospects  for  the  smallest  stocks  in  over  2  l/2  decades,  according  to  a  report  issued  on  Ieeember  19,  1973  by 
the  Eecnoedc  Research  Service. 


Wheat  supplies  in  1973/'"-  at  2,142  million  bushels  are  down  from  a  year  ago  as  sharply  lower  beginning  stocks 
mors  than  offset  a  record  1973  harvest.  Farmers  reaped  a  record  1,711  million  bushels  from  53.9  million  acres. 
Harvested  acreage  surged  14  percent  this  year  while  yields  dropped  from  the  32.7  bushel  level  of  1972.  July  1 
stocks  totaled  only  430  million  bushels,  smallest  since  1967. 


Wheat  usage  in  197 3/7 4  appears  to  be  pulling  back  slightly  after  reaching  a  record  of  nearly  2  billion  bushels 
a  year  age.  High  prices  are  cutting  into  wheat  feeding  and  this  decline  more  than  offsets  some  pickup  in  food 
arc  seed  use.  U,  S.  experts  for  the  1973/74  marketing  year  are  estimated  at  1,175  million  bushels,  nearly  up  to 
last  season's  record.  World  import  requirements  remain  strong  this  season. 


This  demand  led  to  pneT'"rer:al  early  season  sales  and  shipments.  Exports,  averaging  28  million  bushels  on  a 
weekly  basis,  already  total  over  6X  million  bushels  for  the  first  5  months  of  the  crop  year.  At  this  level 
they  already  exceed  any  full -year  erport  total  during  the  1950 's  and  are  rapidly  approaching  a  level  that  was 
accepted  as  a  good  export  year  during  the  196C's. 


The  pace  of  1973/74  wheat  snipoents  will  slaken  as  the  navigation  season  for  the  Great  Lakes  closes  and 
exporters  begin  to  ship  new  crop  ccm  sorghum,  and  soybeans.  As  of  November  25,  reported  undelivered  erport 
sales  totaled  522  million  bushels,  and  187  million  bushels  were  reported  to  unidentified  destinations. 


Disappearance  for  the  season  may  total  near  last  year’s  record  of  1,979  million  bushels.  This  exceeds  the 
record  1973  crop  of  1,711  million,  so  another  sharp  reduction  in  stocks  is  likely.  Carryover  by  next  summer  may 
fall  tc  around  210  million  bushels,  smallest  since  1948.  , 


This  level  would  indicate  ar.  extremely  tight  supply  situation  until  new  crop  wheat  becomes  available. 
Normally  by  July  1  a  substantial  portion  of  the  new  winter  wheat  crop  in  the  Southern  Plains  and  the  Southeast 
is  available  for  marketing.  However,  new  crop  supplies  of  white  wheat  in  the  Northwest  and  spring  wheat  are 
usually  not  available  for  another  month. 


Source : 


Economic  Research  Service 


GHAT Nr :  Inspections  for  export 

wee  y 

vj  -ofe: T 

er.cec  Jar 

% 

U6 

area::  a:.d  nun’ 

ry  4,  "4 

r  •'  ic  *  !  ? 

a  tier. 

Country  ] 

Wheat  [  Oe 

tr 

Parley  [ 

Rye  [Flaxseed 

• 

•Corn 

rra:r. 
•crfr.ur  : 

'o. ’beans 

1,  00  Bushels  - 

LAKES  V 

Canada . : 

241 

- 

11^ 

- 

974 

- 

C42 

Subtotal  . 

241 

0 

119 

f. 

934 

0 

1 

ATLANTIC 

Germany,  East  . 

- 

- 

- 

- 

- 

113 

- 

- 

Germany,  West  . 

- 

“ 

- 

- 

,,-Xr 

- 

16  1 

Netherlands  . 

- 

- 

- 

- 

r*9l 

- 

- 

Fee.  Rep.  of  China  . . 

- 

- 

- 

- 

- 

- 

990 

Spain  . 

- 

- 

- 

- 

4 , 404 

- 

- 

Vnit.ed  Kingdom . 

- 

- 

- 

- 

978 

- 

167 

Subtotal  . 

0 

0 

0 

c 

ln n. 

0 

\T-\j 

GULF 

Algeria  . ,  . 

- 

_ 

- 

- 

- 

- 

- 

F-elfiuir. . 

_ 

. 

- 

_ 

- 

ROC 

Brazil  . 

2,45-6  % 

. 

- 

- 

- 

- 

- 

Denmark  . 

_ 

_ 

. 

. 

_ 

,04" 

Dominican  Rep . 

101 

_ 

- 

_ 

. 

Egypt  . 

1,44b 

_ 

_ 

_ 

. 

_ 

- 

- 

France  . 

. 

. 

41" 

Germany,  West  . 

_ 

_ 

_ 

_ 

. 

2,574 

. 

980 

Guyana  . 

_ 

_ 

_ 

_ 

_ 

- 

- 

India  . 

. 

. 

. 

- 

828 

. 

Irao 

532 

- 

- 

- 

- 

- 

- 

- 

Israel  . 

_ 

• 

_ 

- 

- 

- 

1,195 

- 

Italv  . 

_ 

. 

1,050 

_ 

1,091 

J  apan  . . .  .• . . 

_ 

_ 

. 

- 

2,566 

2,835 

1,431 

Kore a  . 

_ 

_ 

931 

. 

- 

Mexico . 

48 

_ 

_ 

_ 

- 

. 

- 

Morocco  . 

810 

_ 

• 

- 

- 

- 

Netherlands  . 

_ 

_ 

_ 

- 

- 

3,6.06 

Peo.  Rep.  of  China  _ 

1,781 

- 

- 

- 

- 

\,Th 

- 

917 

Senegal  . 

_ 

» 

_ 

- 

- 

- 

30 

- 

Spain  . 

_ 

_ 

. 

- 

- 

- 

Turkey  . 

534 

_ 

_ 

- 

- 

- 

- 

U.S.S’.R . 

3.017 

- 

- 

- 

4.350 

- 

- 

Subtotal  . 

12,810 

0 

c 

0 

0 

13.847 

4.888 

PACIFIC 

J apan  . 

1,900 

• 

. 

- 

- 

3r2 

651 

- 

Korea  . 

1,515 

_ 

_ 

_ 

- 

- 

- 

Pakistan  . 

1,996 

_ 

_ 

_ 

. 

- 

- 

- 

Philippines  . 

651 

_ 

_ 

. 

- 

- 

- 

- 

Thailand  . 

109 

- 

. 

- 

- 

- 

466 

- 

- 

- 

- 

- 

- 

- 

Subtotal  . 

6.637 

0 

0 

0 

c 

352 

651 

0 

Total  . 

:  19,688 

0 

IT 

119 

0 

23,227 

5,539 

10,253 

1 f  Includes  waterway  shipments  to  Canada. 

Four  week  totals  will  differ  from  totals  for  the 
inspected  during  the  calendar  month. 


betause  the  mor.tr.lv  totals  include  all  shipments 


Source :  Inspections  for  export  under  the 


Grain  Standards  Act 
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WHEAT:  Inspections  for  export  by  classes,  programs,  coastal  areas, 
and  country  of  destination,  December  1973 


COUNTRY 

HARO  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

total 

1,000  EUSHELS 

DOLIAR  SALES 

CANADIAN 

Algeria 

- 

- 

- 

- 

819 

819 

France 

- 

- 

- 

672 

- 

672 

Libya 

- 

- 

- 

- 

200 

- 

200 

Netherlands 

CQ2 

- 

- 

■  - 

- 

- 

592 

Peo.Rep.of  China 

1,125 

- 

- 

- 

- 

- 

1,125 

Portugal 

160 

- 

- 

- 

- 

- 

160 

United  Kingdom 

1,363 

- 

- 

- 

- 

- 

1,363 

Venezuela 

559 

- 

- 

- 

- 

559 

LAKES 

Algeria 

- 

- 

- 

- 

173 

- 

173 

Belgium 

702 

- 

- 

- 

- 

- 

702 

Venezuela- 

212 

- 

- 

- 

- 

- 

212 

ATLANTIC 

Nigeria 

94 

- 

- 

■  - 

- 

- 

94 

GULF 

Algeria 

- 

2,732 

- 

- 

- 

- 

2,732 

Brazil 

- 

9,146 

- 

- 

- 

- 

9,146 

Chile 

- 

2,225 

- 

- 

- 

- 

2,225 

Colombia 

- 

873 

- 

- 

- 

- 

873 

Dominican  Rep. 

- 

101 

- 

- 

- 

- 

101 

Ecuador 

592 

42 

- 

- 

- 

- 

634 

Egypt 

- 

791 

- 

- 

- 

- 

791 

Ghana 

1  O'"? 

-  4.  / 

- 

- 

- 

- 

- 

127 

Guyana 

- 

97 

- 

- 

- 

- 

97 

Honduras 

57 

28 

- 

- 

- 

- 

35 

Iran 

- 

418 

- 

- 

— 

— 

418 

Iraq 

- 

1,703 

_ 

— 

1,703 

Israel 

- 

- 

235 

- 

• 

- 

235 

J  amaica 

200 

- 

- 

— 

_ 

200 

Lebanon 

- 

752 

— 

— 

mm 

752 

Mexico 

- 

236 

_ 

• 

mm 

mm 

236 

Morocco 

626 

1,646 

a 

2,272 

Netherlands 

1,042 

1,042 

294 

687 

Nigeria 

294 

m 

_ 

Norway 

_ 

687 

Peo.Rep.of  China 

1,382 

2,670 

4,052 

635 

1,562 

Peru 

635 

- 

Poland 

1,562 

m 

Sudan 

935 

23 

1,990 

'935 

73 

2,857 

416 

Surinam 

50 

Turkey 

867 

.United  Kingdom 

416 

- 

- 

mm 

mm 

U-S.S.R- ' 

152 

5,894 

- 

- 

- 

- 

6,046 

Venezuela 

2,064 

62 

101 

2,227 

164 

-lemon 

164 

Yugoslavia 

- 

5,385 

- 

- 

- 

- 

5,385 

Za  i  rp 

- 

350 

350 

PACIFIC 

China  (Taiwan) 

381 

472 

177 

1,030 

104 

Hong  Kong 

104 

- 

- 

- 

- 

- 

Continued 
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WHEAT:  Inspections  for  export;  oy  classes,  programs,  coastal  areas, 
and  country  of  destination,  1973 


COUNTRY 

- p 

HARD  PfcD  ! 
SPRING  j 

HARD  PED 
WINTER 

SOFT  FED 
WINTER 

WHIT  E  j  DURUM. 

J 

MIXED 

total 

1.000  BUSHELS 

PACIFIC  ( Cont  ir.ued ) 


Iran 


Japan 

Korea 


Pakistan 


Peo.Rep.of  Chini 


Philippines 


Thailand 


U.S.S.R. 


Subtotal 


GULF 

u.s.sIr. 


PACIFIC 


Pakistan 


Subtotal 


PACIFIC 


Pakistan 


Subtotal 


1,140 

1,494 

4,123 

1,004 


20,626 


527 


527 


0 


463 

3,602 

3,863 

677 


r/.r  T  f  p 

1  I  ■ 


50.743 


3,037 

333 


3,372 


892 


892 


('or. 

7 


—  I 

96  | 


2,9? 

3,633 

3,945 


596 

109 


432  !  11,669 


102 


1,966 


C.C.C.  CREDIT 


1.134 


0 


1,134 


PL 


,80 


0 


0 


s  s  C- 


3,470 

9,473 

9,310 

677 

4,12? 

V-OC 

109 

466 


3,037 

1,996 


c  rv^ 


892 


892 


GRAND  TOTAL 


432 


12,803 


1,966 


COASTAL  AREAS 


Canadian . 

Lakesf  Overseas) . 

Atlantic . 

Gulf . 

Pacific . 

Totol. 


2,861 

0 

0 

0 

2,042 

0 

J 

ULY  -  DECEMBER  1973 

38,301 

0 

603 

350 

12,092 

0 

22,307 

854 

843 

0 

7,437 

0 

1,122 

2,598 

5,067 

106 

183 

0 

25,561 

374,285 

10,826 

0 

3,684 

0 

47.296 

78.645 

2,894 

66.861 

584 

134.587 

456.382 

20,233 

67,317 

23,930 

-r34. 

JULY  -  DECEMBER  1972 


Canadian . 

Lakes(Oteraeas). 

Atlantic . . 

Gulf . 

Pacific . 

TfltaL 


6,923 

0 

1,913 

0 

4,418 

20,633 

lx 

019 

1,036 

38 

18,263 

705 

0 

16,609 

336 

0 

15,478 

202, 

784 

32,818 

0 

2,888 

80.469 

26. 

?60 

83 

73.679 

634 

74,208 

230 , 

063 

52,461 

79,053 

26,203 

0 

0 

536 

C 

:'?c 


1/  Not  included  in  total  inspection*  for  export. 

<  heat  shipped  for  storage  >n  Canada  is  reported  at  time  uf  shipment  from  Canadian  ports. 


51,346 
31,441 
9,076 
414,356 
198^014 


"04,233 


13,254 
40,989 
17,650 
254,504 
,127 


462,524 


Source :  Inspections  for  export  under  U.  S.  Grain  Standards  Act 


WHEAT :  Inspections  for  export  by  programs  and  country  of  destination 


July  -  December  1973 


COUNTRY 

DOLLAR  SALES 

CCC  CREDIT 

PL-480 

TOTAL 

1,000  BUSHELS 

1.000  BUSHELS 

1.000  BUSHELS 

1.000  BUSHELS 

Algeria 

15,748 

- 

- 

15,743 

AjypntTnft 

18,453 

- 

.  - 

18,453 

Ran^laHesh 

5,400 

- 

6,161 

11,561 

3elf?ium 

5,215 

- 

- 

5,215 

1,619 

1,619 

Bolivia 

- 

- 

Brazil 

33,441 

- 

- 

33,441 

201 

201 

Cambodia 

- 

- 

Chile 

12,938 

3,671 

- 

16,609 

China  (Taiwan) 

15,310 

- 

- 

15,310 

Colombia 

3,356 

- 

3,037 

6,393 

Costa  Rica 

1,433 

- 

- 

1,433 

Cvnrus 

1,547 

- 

- 

1,547 

Dahomey 

263 

- 

- 

263 

Dominican  Republic 

1,028 

582 

• 

1,610 

*-  -2L,3Q2 

4,626 

Ecuador 

Egypt 

2,302 

4,626 

•• 

—  - 

574 

183 

El  Salvador 

574 

- 

- 

Ethiopia 

183 

“ 

- 

3,102 

France 

3,102 

- 

- 

Germany,  West 

2,241 

- 

- 

2,241 

1,029 

Ghana 

1,029 

- 

- 

Greece 

6,376 

- 

- 

6,376 

Guatemala 

880 

- 

- 

880 

Guyana 

625 

- 

- 

625 

Haiti 

429 

- 

- 

429 

Honduras 

567 

- 

- 

567 

Hoflg  Kong 

1,194 

27 

- 

1,221 

India 

51,881 

- 

- 

51,881 

Indonesia 

13,147 

- 

- 

13,147 

Iran 

9,101 

2,352 

- 

11,453 

Irao 

9,273 

- 

- 

9,273 

Israel 

3,835 

- 

3,204 

7,039 

« 

15,236 

Italy 

15,236 

- 

- 

Jamaica 

1,165 

- 

- 

1,165 

• 

64,236 

Japan 

64,236 

- 

- 

Jordan 

- 

698 

127 

825 

1,722 

Kenya 

1,722 

- 

- 

Korea 

36,210 

599 

1,296 

38,105 

Lebanon 

1,611 

- 

- 

1,611 

Libya 

542 

- 

- 

542 

Malaysia 

328 

- 

- 

328 

Malta 

394 

- 

- 

394 

(Continued) 
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WHEAT :  Inspection*  for  export  by  programs  and  country  of  destination 


July  -  December  1973 


COUNTRY 

DOLLAR  SALES 

OCC  CREDIT 

PL-4S0 

TOTAL 

1.000  BUSHELS 

1,000  BUSHELS 

1.600  BUSHELS 

1.000  BUSHELS 

Mexico 

12,689 

— 

• 

12,689 

Morocco 

5,215 

— 

5,358 

10,573 

Netherlands 

25,466 

- 

- 

25,466 

Nicaragua 

854 

• 

— 

854 

Nigeria 

6,454 

• 

_ 

6,454 

Norway 

3,011 

• 

3,011 

Pakistan 

5,945 

1,996 

5,663 

13,604 

Panama 

351 

351 

Peoples  Rep.  of  China 

101,237 

_ 

m , 

101,237 

Peru  . 

8,627 

863 

9,490 

Philippine/? 

3,047 

711 

1 /  7,608 
10,732 

Poland" 

10,732 

Portugal 

2,509 

2,509 

Saudi  Arabia 

466 

466 

Sierra  Teona 

442 

442 

781 

* 

781 

1,460 

1,319 

1,460 

4,960 

Sudan 

3,641 

Surinam 

301 

301 

Thailand 

317 

86 

403 

Trinidad 

1,040 

• 

• 

1,040 

Tunisia 

661 

•  1,332 

1,993 

5,927 

Turkev 

5,927 

United  Kingdom 

10,429 

r. 

10,429 

U.S.S.R. 

55,897 

21,374 

- 

77,271 

Venezuela 

10,643 

- 

• 

10,643 

Vietnam 

• 

- 

531 

531 

Yemen 

1,521 

- 

- 

1,521 

Yugoslavia 

9,952 

- 

- 

9,952 

Zaire 

507 

513 

- 

1,020 

GRANO  TOTAL 

634,741 

37,027 

28,615 

3/  704,233 

WHEAT :  Inspections  for  export  by  programs  and  desses 


July  -  December  1973 


CLASSES 

DOLLAR  SALES 

CCC  CREDIT 

PL-480 

TOTAL 

1,000  BUSHELS 

1.000  BUSHELS 

1,000  BUSHELS 

1,000  BUSHELS 

Hard  Rad  Spring 

129,652 

1,587 

229 

2/ 

134,567 

Hard  Rad  Wmtar 

397,220 

32,439 

26,723 

456,382 

Soft  Rad  Wintar 

19,228 

186 

819 

y 

20,233 

Whit* 

63,428 

2,314 

844 

67,317 

Durum 

23,47^ 

501 

0 

23,980 

Mix  ad 

1^34 

0 

0 

l|-734 

GRANO  TOTAL 

634, "*41 

37,027 

28,615 

V 

704,233 

Wheat  shipped  for  storage  in  Canada  is  reported  at  rime  of  shipment  from  Canadian  ports. 

Source:  Inspections  for  export  under  U.  S.  Grain  Standards  Act 


~\J  Includes  3,850,000  Hu.  A.I.T. 
2/  Includes  3,119,000  Hu.  A. I.!  . 
3/  Includes  731,000  Bu.  A.I.D. 


WHEAT :  Inspections  for  export  by  classes,  ports  and  areas 

December  1973 


1  / 

- r 

HARD  RED  j 

h  IRC  RED 

SOFT  RED 

WHITE 

DURUM 

MIX  EO 

TOTAL 

SPRING 

WINTER 

WINTER 

i.dM 

BUSHELS 

CANADIAN 

j 

1 

0 

Mont:  .1 

-  ■ 

- 

- 

- 

StAway  Ports 

3,799 

- 

- 

- 

5*429 

SubtoU! 

3,799 

0 

0 

0 

4691  . 

0 

5,490 

1  AKfS  1  Otoi  seas' 

chicau-  Area 

- 

- 

- 

- 

- 

- 

0 

Puiutr.  -  Superiot 

914 

- 

- 

- 

173 

- 

1,087 

Toledo  Area 

- 

- 

- 

- 

- 

- 

0 

Swjtinaw  AP6  8. 

- 

- 

- 

- 

- 

- 

0 

1 

Subtotal 

914 

0 

0 

0 

173 

0 

1,061- 

A71.  *N  IK 

' 

North 

94 

- 

— 

- 

- 

-  ' 

94 

South 

_ 

- 

- 

- 

- 

Q 

Subtotal 

94 

0 

0 

0 

0 

0 

94 

(111  1 

>  —  —  ■  ' 

Mississippi  P  iver 

2,303 

1,672 

336 

• 

- 

- 

4,811 

I*  ;»s!  ‘v.tjlf 

933 

1,487 

- 

- 

- 

2,425 

Texas  (»uil 

3,S34 

1  33,516 

- 

a» 

- 

- 

42,350 

South  !  cxi’S  (ju!( 

2.803 

- 

- 

- 

- 

2.803 

Subtotal 

7,575 

44,4.78 

336 

0 

0 

0 

52.389 

PACIFIC 

i 

i 

(  cdundnu  River 

2,635 

9,239 

_ 

12,179 

- 

3 

24,156 

Puget  Sound 

6,08  8 

563 

- 

624 

102 

- 

7,377 

<  a. iiorni a 

677 

96 

- 

- 

949 

1,722.  

subtotal 

8,773 

10,529 

96 

12,803 

102 

952 

33.255 

IOl ALS 

December  1973 

21,155 

55,007 

432 

12,803 

1,966 

952 

92.315 

Jul.-Dec.  1973 

134.587 

456,382 

20.233 

67.317 

23,980 

1.734 

704.233 

Jul.-Eec.  1972 

'4.208 

230.063 

52,461 

79,053 

26,203 

536 

462.524 

Mn  ,i.  uipj.t  i  «jr  su>i if'  »  .madn  i  :cpv»r:eJ  at  :.rne  «>f  shipment  from  Canadian  pons. 

u.  Ports  included  «n  thr  general  areas  arc: 

CANADIAN 

Seawav  Forts;  Bate  Comriu,  Port  Cartier.  Three  Rivera,  and  Quebec  City 
LAKES 

Saginaw:  Saginaw,  Carrollton  and  Zilwaukee.  Michigan 
Chicago  Chicago  and  Milwaukee 
ATLANTIC 

North  Portland,  Albany,  and  Philadelphia 
South;  Baltimore,  Norfolk,  and  North  Charleston 
OL'LF 

Mississippi  River;  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grove,  Ama,  and  Reserve 
I  jsi  Cult:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 
south  I  eras  Gulf:  Corpus  Christ!  and  Brownsville 

PACIFIC 

Columbia  Rivet;  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Puget  Sound;  Seattle  and  Tacoma 

California:  Long  Beach,  Stockton,  Sar.  Francisco,  and  Sacramento 

Cource:  Inspections  for  export  'under  the  U.  S.  Grain  Standards  Act 
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GRAINS:  Inspections  for  export  by  ports  and  areas 

December  1973 


1  P>»rts  included  in  the  general  areas  are: 

LIKES 

Saginaw  Saginaw,  Carrollton  aod  Zilwaukee,  Michigan 
Chicag-  Chicago  and  Milwaukee 
ATLANTIC 

North  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  North  Charleston 
Gl'LF 

Mississippi  Rtver:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Gro»e.  Ama,  and  Rrser\e 
Fast  Gulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 
South  Texas  Gulf:  Corpus  Christi  and  Brownsville 

PACIFIC 

(  olumlu.i  River:  Portland,  Kalama,  Astoria,  Longview-,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

<  aliform. i  I  nng  Heach,  Stockton.  San  Francisco,  and  Sacramento 
III.  lud.  w.iirtwni  -.hipnieiit  s  10  <  .lead  1. 

Source:  Inspections  for  expert  under  the  U.  S.  Grain  Stand.zrds  Act 
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GRAINS:  Inspections  tor  export  by  coastal  areas  and  country  of  destination 


December  1973 


COUNTRY 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

t.OOO  BUSHELS 

LAKES 

Canada 

- 

3,796 

506 

161 

6,101 

- 

4,166 

Germany.  West 

3,036 

667 

- 

- 

910 

. 

Greece 

875 

- 

- 

- 

_ 

Italy 

- 

277 

- 

- 

- 

- 

• 

Netherlands 

- 

- 

- 

- 

103 

- 

. 

Subtotal 

3.03S 

5.615 

506 

161 

7,114 

0 

4.166 

Atlantic 

Canary  Island 

- 

- 

- 

- 

560 

« 

Ecuador 

09 

- 

- 

- 

France 

- 

•» 

- 

_ 

^72 

Germany.  West 

- 

• 

- 

- 

5,723 

161 

Greece 

- 

_ 

• 

_ 

1,108 

Iceland 

_ 

21 

_ 

.  — 

Israel 

- 

- 

- 

_ 

_ 

mm 

565 

Italy 

- 

- 

.. 

_ 

3,023 

«. 

J  apan 

- 

- 

- 

211 

Lebanon 

- 

- 

• 

mm 

a. 

497 

Netherlands 

_ 

mm 

3,674 

529 

Peo.Rep.of  Chins 

_ 

_ 

mm 

1,899 

Spain 

- 

- 

_ 

m. 

9,780 

1,095 

United  Kingdom 

- 

- 

- 

mm 

3,351 

224 

U.S.S.R. 

_ 

- 

mm 

4,405 

Venezuela 

- 

- 

- 

- 

289 

- 

_ 

Subtotal 

93 

0 

0 

0 

31.934 

0 

5.953 

GULF 

Belgium 

- 

- 

- 

- 

- 

- 

886 

Chile 

- 

- 

- 

_ 

537 

731 

China  ( Taiwan) 

_ 

_ 

414 

1,993 

484 

Colombia 

. 

- 

mm 

1,130 

Costa  Rica 

• 

mm 

207 

Denmark 

• 

_ 

2,600 

Dominican  Rep. 

_ 

_ 

429 

France 

840 

Germany,  West 

__ 

2,596 

6,025 

Greece 

2,324 

Guatemala 

721 

Guyana 

3 

India 

4,615 

Indonesia 

79 

_ 

Israel 

«. 

974 

Italy 

10,379 

3,260 

Jamaica 

247 

Japan 

_ 

19,421 

931 

14,126 

6,967 

Korea 

Mexico 

582 

Netherlands 

- 

> 

- 

10,142 

2,610 

14,756 

Norway 

_ 

705 

694 

1,621 

1,493 

Peo.Rep.of  Chini 

* 

8,652 

Poland 

mm 

l'8l8 

Portugal 

- 

— 

• 

mm 

1,968 

869 

648 

Singapore 

- 

89 

2,63» 

Spain 

- 

_ 

943 

28 

Surinam 

Trinidad 

• 

• 

22 

Upper  Volta 

- 

- 

236 

U.S.S.R. 

- 

9,908 

Venezuela 

- 

- 

• 

792 

Subtotal 

0 

0 

0 

0 

73.794 

24.763 

4^ .627 

PACIFIC 

Japan 

31 

- 

- 

. 

988 

2.522 

Subtotal 

31 

0 

0 

0 

988 

2.522 

0 

TOTALS: 

December  1973 

Jul.-Dec.  1973 

3,162 

33,267 

5,615 

49,169 

506 

21.208 

161 

161 

113,830 

681,875 

27,285 

125,052 

55,746 

212,123 

Jul.-Dec.  1972 

_ l£ll. 

— 22 , 1TL 

 152 

-£JZL 

- £16; ?13 

-.-89U84 

, 224.226 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act 
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GRAINS:  Inspections  for  export  by  ports  end  areas 

Calendar  Year  1973 


*  Moris  included  in  the  general  areas  are: 

LAKES 

Saginaw:  Saginaw,  Carrollton  and  Zilwaukec,  Michigan 
Chicag'  Chicago  and  Milwaukee 
ATLANTIC 

North  Portland,  Albany,  and  Philadelphia 
South  Baltimore,  Norfolk,  and  North  Charleston 
CLLF 

Mississippi  P  ver:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grose,  Am  a,  and  Reserve 
Fast  Crulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 
South  Texas  Gulf:  Corpus  Christi  and  Brownsville 

PACIFIC 

l  oiumbia  Rivet:  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

<  .iliforniii:  Long  Beach,  Stockton,  San  Francisco,  and  Sacramento 
!•••  lu-li  •  w.iirrwnv  shipment*  in  (  anailn. 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act 


WHEAT :  Inspections  for  export,  by  classes  and  grades,  by  pprts 
July  -  December  1973 
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Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 


WHEAT:  Inspections  for  export,  by  classes  and  grades,  by  ports 
July  -  December  1973 
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Source:  Inevecticns  1'or  exvort  under  the  U.  S.  Crain  Stamlards  Act 
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Winter  Wheat,  December  1,  1973 


State 

Acreage 

seeded  1/ 

Production 

Crop 

1972 

Crop 

of 

1973 

p  :Lrop  or  19?4 

orop  .  as  percent 

°f  •  of  crop  of 

1974  j  1973 

Crop  ] 

of 

1972 

Crop 

of 

1973 

Crop 

of 

1974 

--  1,000  Acres 

-- 

Percent 

--  1,000  Bushels  - 

N  Y 

154 

151 

220 

146 

5,180 

5,040 

7,920 

44 

50 

60 

120 

1,330 

1,368 

1,860 

Pa . 

290 

276 

360 

130 

8,608 

7,392 

11,520 

Ohio . 

1,064 

755 

1,550 

205 

46,305 

23,040 

62,000 

Ind . 

'891 

740 

1,440 

195 

39,648 

24,605 

61,920 

Ill . 

1,265 

1,350 

1,750 

130 

54,000 

37,800 

71,750 

Mich . 

601 

585 

910 

156 

21,400 

19,880 

33,670 

Wis . 

32 

17 

57 

335 

640 

560 

2,223 

Minn . 

29 

36 

42 

117 

780 

1,184 

1,218 

Iowa  . 

37 

33 

31 

94 

1,238 

837 

992 

Mo . 

1,075 

980 

1,200 

122 

36,075 

25,500 

38,400 

N.  Dak . 

73 

80 

130 

163 

2,178 

2,336 

3,770 

S,  Dak.  ..... 

801 

793 

990 

125 

25,380 

21,312 

32,670 

Necr . 

2,742 

2,800 

2,930 

105 

92,833 

93,800 

99,620 

Kans . 

10,300 

10,300 

12,000 

111 

314,900 

384,800 

360,000 

Del . 

27 

29 

35 

121 

825 

910 

1,190 

Md . 

123 

125 

150 

120 

3,850 

3,944 

5,100 

Va . 

250 

195 

280 

144 

8,066 

6,475 

10,640 

W.  Va . 

1 8 

17 

21 

124 

490 

372 

588 

N.  C . 

250 

200 

260 

130 

6,200 

5,600 

7,800 

c . 

155 

120 

180 

150 

2,720 

2,525 

5,220 

Ga . 

225 

165 

215 

130 

2,800 

3,240 

5,375 

Fla . 

70 

55 

52 

95 

630 

660 

l',300 

Ky . 

301 

241 

460 

191 

7,020 

5,412 

12,420 

Term . 

296 

207 

350 

169 

7,680 

4,464 

9,800 

Ala . 

161 

140 

185 

132 

2.200 

2,024 

3,700 

Miss . 

189 

135 

195 

144  4.960 

2,700 

5,070 

Ark . 

361 

305 

336 

110 

10,952 

6,076 

9,744 

La . 

75 

60 

70 

117 

690 

396 

840 

Okla . 

5,700 

6,000 

6,800 

113 

89,700 

157,800 

149,600 

Texas  . 

4,050 

4,600 

5,600 

122 

44.000 

98,600 

78,400 

Mont . 

2, 143 

2,200 

2,590 

118  48,330 

55,120 

72,520 

Idaho  . 

841 

900 

1,060 

118  34,740 

32,760 

45,580 

Wyo . 

255 

250 

260 

104  7,700 

5,267 

7,280 

Colo . 

2,449 

2,520 

2,620 

104  51,600 

58,800 

55,020 

N.  Mex . 

378 

390 

411 

105 

4,335 

8,526 

5,343 

Ariz . 

189 

236 

259 

110  11,390 

15,120 

16,058 

Utah . 

218 

235 

259 

110  5,433 

4,968 

6,475 

Nev . 

8' 

9 

11 

122  525 

560 

748 

Wash . 

2,621 

2,730 

2,800 

103  119,520 

74,200 

126,000 

Oreg . 

:  863 

1,020 

1,120 

110  35,190 

32,900 

44,800 

Calif . 

552 

625 

794 

127  23,184 

30,780 

37,318 

U.  S . 

:  42,166 

43,155 

51,043 

118J  1,155,225 

l,2o9,653 

1,513,462 

»  _ _  _ _  ’ _  *  *  * _ _  a _ _ _ a _ _ 1 

j/  Total  acreage  seeded  for  all  purposes.  2/  Indicated  December  1, 


Source:  Crop  Reporting  Board 
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Barae  Shipments  of  Grain,  Interior  River  Points, 

week  ended  December  21,  1973 


Area 

Wheat 

Corn 

Soybeans  ) 

Oat  8  * 

Grain  : 

Sorghum  : 

Barley 

Rye 

- ^T7 

000  Bushels 

Mississippi  River 

Minn. -Wise. 

- 

- 

- 

- 

- 

- 

- 

Iowa  &  No .  Ill : 

- 

2,109 

328 

“ 

— 

■■ 

St.  Louis  Area: 

101 

522 

930 

- 

54 

“ 

Memphis  Area  . : 

\ 

2,987 

Missouri  River 

Nebraska-Iova  : 

- 

- 

- 

- 

- 

- 

- 

Ks.  City  Area  : 

Illinois  River  . : 

- 

2,894 

900 

- 

- 

- 

- 

Ohio  River  ....,: 

51 

353 

Total . : 

101 

5.576 

5.498 

o 

24. 

Q 

_ Q 

Week  ended: 

Dec.  22,  1972 

507 

8,799 

5,540 

66 

0 

0 

0 

Cumulative : 

Apr. 1-Dec. 21, 1973: 

73,426 

479,485 

159,006 

13,749 

470 

0 

1,368 

Cumulative: 

Apr. 1-Dec. 22, 1972: 

127,288 

399,958 

195,673 

43,616 

10,762 

11,643 

1,608 

Miss issippi  River : 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Icwa  -  Ill.  lines) 

St.  Louis  Area  (along  Mo.  -  Ill.  line)  _  . 

Memphis  Area  (Ark.  -  Mo.  line  south  to  C-reenville,  Miss.,  including  Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 

Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 
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$rain  Market  Mews 

GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  3  Independence,  Missouri  64050 


WEEKL  / 
SUMMARY 
AND 

STATIST.CS 


WHEAT  MARKETS  MOSTLY  WEAKER 


J  anuary  18,  1974 


Wheat  prices  turned  mostly  weaker  on  the  nation's  markets  during  the  week  enc ed 
January  17.  Congested  port  facilities  and  the  lack  of  adequate  rail  and  truck 
transportation  facilities  depressed  prices.  Ocean  freight  availability  tightened  as 
some  vessels  waited  for  fuel  and  others  reduced  speed  to  conserve  fuel.  Tight  supply 
limited  price  drops  as  farmers  were  content  to  hold  remaining  stocks  until  prices 
recover. 

Hard  winter  wheat  markets  fell  12-17  cents  per  bushel  when  exports  were  delayed  by 
slow  ship  arrivals  and  congested  shipping  and  port  facilities,  and  a  slow-up  in  flour 
mill  buying  as  nearby  business  was  covered.  Kansas  City  hard  winter  ordinary  pro  e in 
wheat  dropped  15  cents  at  $5.71  and  Houston  went  down  13  cents  at  $5.79-5.81  per 
bushel.  Chicago  soft  red  winter  went  17  cents  lower  at  $6.26  while  Toledo  soft  red 
and  soft  white  price  fell  5  cents  at  $6.17  per  bushel.  Portland  soft  white  wheat 
held  at  $5.75  but  hard  winter  and  northern  spring  wheat  sold  up  5  cents  at  $5.80  per 
bushel  when  steady  export  business  to  Japan  kept  stocks  moving  as  fast  as  traders 
could  move  offerings  from  farmers  hands.  Around  50  cargoes  of  various  classes  of 
wheat  traded  to  Japan  since  the  first  of  this  year.  Minneapolis  dark  northern  spi ing 
wheat  eased  1  cent  lower  at  $5.58  for  ordinary  through  15  percent  protein  wheat  but 
durum  wheat  jumped  5-10  cents  higher  at  $8.15-8.30  per  bushel  with  strong  export 
demand  and  short  supply  furnishing  considerable  upward  pressure  on  the  market. 
Minneapolis  rye  gained  15-18  cents  at  $3.65-3.70  per  bushel  with  broad  buying  interest 
and  light  offerings. 

Feed  grains  traded  generally  higher  with  export  interest  furnishing  the  prime 
support  but  with  Western  feeder  demand  adding  strength.  Chicago  No.  2  yellow  corn 
price  climbed  5  cents  at  $2.97  per  bushel  with  Toledo  up  6  cents  at  $2.87  and 
Minneapolis  gained  10-12  cents  at  $2.74-2.76.  Best  interest  was  in  loaded  hopper 
cars  as  rail  transportation  is  very  hard  to  find  in  most  cases.  Kansas  City  white 
corn  price  fell  13  cents  at  $3.15  per  bushel  as  nearby  milling  interest  covered 
needs  and  withdrew  from  the  market.  Chicago  white  oats  market  turned  12  cents 
higher  at  $1.76  and  Minneapolis  price  went  8  cents  higher  at  $1.58.  Mills  and  feed 
mixers  competed  for  the  offerings.  Minneapolis  best  malting  barley  went  up  10-14 
cents  at  $2.76-2.80  and  feed  grade  gained  2  cents  at  $2.37  per  bushel.  Stockton 
picked  up  5  cents  at  $2.95-2.98  and  Los  Angeles  climbed  9-10  cents  at  $3.02-3.05. 

Sorghum  traded  mixed  with  Kansas  City  closing  5  cents  lower  at  $4.60  per  cwt. 
After  being  sharply  higher  early  in  the  period.  Local  interest  faded  as  strong 
export  demand  advanced  markets  and  when  exporters  withdrew  prices  dropped  sharply. 

Texas  High  Plains  sorghum  markets  held  the  20-30  cents  advance  and  traded  at 
$4.85-4.90  and  Los  Angeles  posted  an  18  cents  gain  at  $5.68-5.73  per  cwt.  with  strong 
feeder  interest  as  sorghum  sold  considerably  below  corn  and  barley  cost  in  this  area. 

Yellow  soybeans  traded  generally  firm  to  higher  in  spite  of  good  offerings  as 
export  and  crusher  demand  continued  strong.  Chicago  No.  1  yellow  beans  went  up 
5  cents  at  $6.20  and  Illinois  Crusher  Points  advanced  prices  6  cents  at  $6.20-6.27 
per  bushel.  Minneapolis  flax  price  climbed  20  cents  at  $10.20  per  bushel  and 
sunflower  seed  reached  a  new  high  of  $13.00  per  cwt.  delivered  Minneapolis  or  Duluth. 


Special  Features 

- -  Page 

Orair.s:  Inspections  for  expert  by  coastal  areas  and  country  of 

destination,  week  ended  January  11,  1974  . 

Grains:  CCC-owned  stocks  by  states,  December  31,  1973  . 

Grains:  Wheat,  oats,  rye,  corn,  soybeans,  barley,  sorghum,  and 
flax,  price  support  activity  as  of  December  31,  1973  . 
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al&.INS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

January  17,  1974 

•  January  18,  1973 

Wheat 

March 

May 

1/2 

July 

September 

March 

Chicago  . 

... _ :  5. 6& 

5.47 

4.89  3/4 

4.87  1/2 

2730~  1/2 

Xansas  City  . 

. Z  5.55 

5.2b 

4.96 

4.91 

2.55  l/2 

Minneapolis  . 

. :  5.50 

5.26 

5.09 

4.90 

2.36 

Corn 

Chicago  . 

. I  2.913/4 

2.95 

1/4 

2.97 

2.91  1/2 

1.57  3/4 

Kansas  City  ..... 

2.88 

2.74 

- 

- 

• 

Soybeans 

March 

May 

1/2 

July 

August 

January 

Chicago  . 

6.35 

6.39  1/2 

6.38  1/2 

'4.69  1/2 

Grain  Sorghum 

Chicago  . 

March 

May 

3b. 

• 

_ 

March 

2.99  1/2 

Chicago  and  Kaneae  City  Barard  of  Trade,  ttirmsapoli*  Drain  Exchange,  and  Chicago  Merchant  i  l*  Exchange 


WAINS:  Export  prices  basis  prompt  or  30-day  shipment  1/ 
(All  pr- nes  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

J  anuary  17,  1974 


Port 

Markets 

• 

Class 

Export 

Price 

Export 

Payment 

Rate  1/ 

• 

• 

Net  Cost 
to  Foreign 
Buyer 

-  Dollars  - 

Duluth . 

.  .  ! 

No.  1  Ummvy  Northern 

Spring.  ±d%  protein 

• 

2 /  5.63 

_ 

2/  5.63 

Baltimore  . . . . 

„ . : 

No.  2  Soft  Bed  Winter 

• 

•  •  •  • 

_ 

Gulf  . 

. . : 

No.  2  3b5 rd  Winter 

* 

- 

Ordinary  protein  . . . . 

5.90 

_ 

5.90 

\J%  prcrtein . 

5.92 

. 

5.92 

No.  2  Soft  Red  Winter 

• 

•  •  •  • 

- 

_ 

Pacific 

Northwest  . . 

• 

No.  2  lea-tern  White  .. 

• 

5.95 

- 

5.95 

a” 

• 

• 

Corn 

: 

• 

Soybeans 

* 

• 

• 

Grain 

Sorghum 

Baltimore  .... 

• 

No.  2  Xaolow . . . 

3.19 

6.51 

Gulf . 

No.  2  Tallow . 

3.16 

6.55 

5.30 

- 

2/  These  prices  reflect  this  following  fobbing  charges,  wheat  Gulf  10^,  Pacific  Northwest  12^,  corn  10^, 
soybeans  lOjr  per  bushel  and  sorghum  10/  per  cwt. 

"2/  F.o.b.  Duluth  elevator. 


S0VKAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


• 

• 

• 

Unit  of  Value 

:  January  17,  : 

1224 : 

J  anuary  10,  : 
1/  1974 .  : 

January  18, 
2/  1973 

Soybean  oil .  crude,  tank  emre 

Price  at  Decatur,  Hlinot*  . 

• 

Cents  pier  lb. 

28.20 

26.65 

10.50 

Oil  yield  per  bushel  crumbed  . . . . 

• 

Pounds 

10.59 

10.59 

10.25 

Value  fretn  bushel  of  soybeans 

• 

Dollars 

2.99 

2.82 

1.08 

Soybean  meal.  protein 

Price  at  Decatur,  Illinaia,  Bulk  ... 

• 

Dollars  per  ton 

173.00 

175.00 

195.00 

Meal  yield  pier  bushel  crumbed  ... 

• 

Pounds 

47.13 

47.13 

46.92 

Value  frcm  bushel  of  soybeans  ... 

Dollars 

4.08 

4.12 

4.57 

Value  of  oil  and  meal  from  ooahel  of 

soybeans  . . t  Dollars  7.07  6.94  5.65 


Soybeans .  No.  1  yellow 

Price  paid  at  Central  Illinois  points 


by  processors 


:  Dollars  per  bu. 


6.24 


6.18  4.56 


Difference  between  soybean  jrloe  and 

value  of  oil  and  meal  . . . Cents 


83 


76  109 


\/  Bawed  cm  orus hinge  and  yodoctloa  df  aojbaa  n  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  fear  November  1973  anS  2/  January  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


GRAINS  AND 
MARKETS 

GRADE 

CASH  GRAIN  PRICES,  f-o.tk  track  1/ 

January  17, 
1974 

January  10, 
1974 

January  18, 
1973 

AVERAGE 

2/ 

Dec. 

1973 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

571 

586 

266 

522 

No.  1  Hard  Winter  (13%  Prot.) 

572 

586 

267 

523 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.| 

579-581 

592-594 

284 

546 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

562-564 

573-576 

254-256 

511 

CHICAGO 

No.  2  Yellow  Hard  Winter 

581 

598 

264  • 

538 

No.  2  Soft  Red  Winter 

626 

643 

266 

584 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

617 

622 

268 

550 

No.  2  Soft  White 

617 

622 

268 

550 

ST.  LOUIS 

No.  2  Hard  Winter 

581 

585-589 

250 

524 

No.  2  Soft  Red  Winter 

621 

628 

264 

546 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (Ord.  Prot.] 

558 

559 

239-240 

499 

No.  1  Dark  No.  Spring  (13%  Prot.) 

558 

559 

243 

499 

No.  1  Dark  No.  Spring  (15%  Prot.) 

558 

559 

24? 

498 

No.  1  H.  Amber  Durum 

815-830 

810-820 

?/lQ-?6n 

757 

PORTLAND 

No.  1  Soft  White 

575 

575 

278-280 

527 

No.  1  Hard  Winter  (Ord.  Prot.) 

580 

575 

277-27Q 

527 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

566 

583 

244-24*5 

51 1 

RYE 

MINNEAPOLIS 

No.  2 

365-370 

350-352 

111-115 

286 

CORN 

KANSAS  CITY 

No.  2  White 

315 

328 

197-200 

303 

No.  2  Yellow 

296-300 

285-288 

170 

267 

OMAHA 

No.  2  Yellow 

275-277 

270-272 

148-150 

249 

CHICAGO 

No.  2  Yellow 

297 

292 

158 

268 

No.  3  Yellow 

290-296 

286-290 

149-153 

265 

TOLEDO  H 

No.  2  Yellow 

287 

281 

132 

263 

ST.  LOUIS 

No.  2  Yellow 

290 

285-287 

158 

263 

MINNEAPOLIS 

No.  2  Yellow 

274-276 

262-266 

141-145 

247 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

176 

164 

96 

149 

TOLEDO  V 

No.  2  Heavy  Wnite 

165 

158 

100 

149 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

158 

150 

92 

132 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

276-280 

266 

160 

264 

No.  3  or  better,  Feed 

237 

235 

126-146 

212 

PORTLAND 

No.  2  Western  45  lbs. 

285 

285 

184 

263 

STOCKTON 

No.  2  western  46  lbs. 

295-298 

290-293 

181-18^ 

283 

LOS  ANGELES 

No.  2  Western  46  lbs. 

302-305 

293-295 

188-191 

283 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

460 

465 

308-313 

437 

TEXAS  V 

No.  2  Yellow 

485-490 

460 

305-310 

444 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  A/ 

568-573 

550-555 

394-396 

532 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

620 

615 

454 

595 

TOLEDO  A/ 

No.  1  Yellow 

615 

614-621 

441 

589 

MINNEAPOLIS 

No.  1  Yellow 

600 

594 

432 

580 

ILLINOIS  PTS. 

No.  1  Yellow  & 

620-627 

614.-621 

453-460 

592 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1020 

1000 

395 

-222 

U 

2/ 

3/ 

4/ 


Prices  rounded  to  nearest  cent. 

Average  of  daily  prices. 

All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 


Texas  High  Plains,  F.O.B.  elevator 
Non-transit  from  the  East 

o/  Prices  paid  by  Centra!  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  ConmoidP'  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMEHC:>*t_ 

STORAGE 

WEEK  ENDED 

J  anuary 

11.  1974 

COMMODITY 

COUNTRY 

-’LRMINAL 

BIN  SITES 

ALL  OTHER 
POSITIONS 

TOTAL 

INVENTORY 

* 

:OMMITMENTS 
OUTST  ANOINC 

UNCOMITTEO 

BALANCE 

Wheat 

6.761 

5.207 

1.813 

119.600 

133,381 

v  V 

128^475 

•  * 

4,906 

Oats 

30,26; 

40,105 

4,825 

45,408 

120,601 

90,120 

30,481 

Bailey 

24- 

203 

- 

420 

877 

273 

604 

Rye 

2,55r 

2,577 

200 

10,390 

15,723 

2/15,723 

- 

Flaxseed 

7 

- 

128 

135 

135 

- 

Com 

7  /  rj 

3.202 

17.432 

48.803 

69.785 

^657^09 

4,376 

Grain  sorghum 

1,110 

45 

6,228 

7,476 

7,476 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obiigartions  to  settle  with  producers  for  waTehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follow.  -  (in  thousands  of  bushels):  Barley  -  ;  Com  17; 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


** Breakdown  by  classes:  Hard  , -erf  winter  3*904  •  Hard  red  spring 

White  Wheat  146  ;  Durum  Wheat  541  ;  Other  Wheat  226 


;  Soft  red  winter  39  J 


2/  Commitments  include  5  -  mil.  bu.  for  Hard  Winter  and  2.9  mil.  bu.  for  Hard 
Red  Spring  reserved  fur  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales.  Also  includes  9.5  mil.  bu.  (8.0  hard  winter  and  1.5  soft 
red  winter)  for  dcnavlon  programs. 

2/  Commitments  of  rye  include  4.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  Loading  orders  and  sales. 

3/  The  balance  of  reserve  oats  not  released  is  45.3  mil.  bu. 

4/  Includes  6.3  mil.  bu.  of  com  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  will  no  doubt  be  required  prior  to  completion  of 
deliveries  on  all  leaning  orders  and  sales. 

Source :  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Jan.  11, 
1974 

JULY  1  TO 

Jan. 11, 

JULY  1  TO 

■Jan.  11 . 197  Z 

Jan.  12.1973 

1974 

Jan.  11.1974 

Jan.  12.1973 

Wheat 

_ 

1.482 

39.120 

18 

1.574 

200.317 

Oats 

- 

- 

2,309 

26,330 

27,228 

Barley 

am 

38 

5.876 

Rye 

- 

- 

- 

2 

278 

21.433 

Flaxseed 

_ 

11.118 

Com 

OCTOBER  1  TO 

■ 

OCTOBE 

R  1  TO 

Tan.  11.1974 

Jan.  12.1973 

Jan.  11.1974 

Jan.  12.1973 

_ 

2,137 

35 

695 

52.244 

Grain  sorghum 

- 

5,796 

2.554 

18 

9.873 

Soybeans 

SEPTEMBER  1  TO 

m 

SEPTEMB 

ER  1  TO 

Tar-.  11.1974 

Jan.  12, 197 i 

Jan.  11.1974 

Jan.  12,1973 

- 

- 

u 

- 

- 

Source:  Agricultural  Sterilization  and  Conservation  Service 
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WHEAT  AND  FLOUR:  Exports  from  major  exporting  countries 

(All  data  In  1.000  bushels) 


COUNTRY 

WHEAT  (Grain  only)  L / 

WHEAT  AND  FLOUR  \j 

FOR  WEEK  ENDED 

TOTAL  Dec,  1  TO 

J uly-Nov. 
1973 

J  uly-Nov. 
1972 

Jan.  11, 
1974 

Jan.  4, 
1974 

Jan.  12, 
1973 

Jan.  11, 
1974 

Jan.  12, 
1973 

United  States 

19.611 

19,688 

20,547 

115,367 

125,940 

642,434 

392,227 

Canada 

4.752 

3,450 

4.640 

42,450 

40,715 

204.703 

304,051 

Argentina 

1,166 

- 

14 , 441 

26,849 

23.241 

Australia 

1.076 

1.031 

4.672 

16.467 

49,066 

36.591 

82,536 

TOTAL 

25,499 

24,169 

31,025 

174,284 

230,162 

910,577 

802,055 

Source  United  States  -  1/  Inspections  for  export  under  the  U.S.  Grain  Standards  Act.  2 /  Bureau  of  the  Census.  Canada  - 

Canadian  Board  o(  Grain  Commissioners.  Argentina  -  El  Cerealista.  Australia  -  Australian  Wheat  Board. 


U.S.  GRAINS:  Exports  and  inspections  for  export 


(All  data  in  1.000  bwhels) 


GRAIN 

INSPECTED  FOR  EXPORT  1/ 

E X POPTS  2/ 

FOR  WEEK  ENDED 

TOTAL  Dec.  1  TO 

J uly-Nov. 
1973 

•  uly-Nov. 
1972 

Jan.  11, 
1974 

Jan.  4, 
1974 

Jan.  12, 
1973 

Jan.  11, 
1974 

Jan.  12, 

1973 

Wheat 

19^611 

19,638 

20,547 

115,367 

125,940 

624,555 

368,620 

Wheat  flour  &  prod. 

-  '  i  *•--■'**  ■ 

Net  ar.il. We  weekly 

F—  .  ,f.  ,fc  V  '  'Jv  •  , 

17,879 

23,o07~ 

Oats 

422 

0 

0 

3,584 

122 

30,490 

2,879 

Barley 

223 

137 

0 

5,843 

5,409 

44,632 

16,263 

Rye 

730 

119 

0 

1,236 

0 

20,775 

25 

Flaxseed 

cr 

0 

0 

161 

1,107 

96 

6,203 

Oct. -Nov. 
1973 

Oct . -Nov. 
1972 

Corn 

25.837 

23,227 

19,618 

145,953 

112,248 

204,226 

169,387 

Grain  sorghcm 

1.382 

5,539 

4,855 

29.892 

22,433 

28,347 

30,373 

Sep. -Nov. 
1973 

Sep. -Nov. 
1972 

Soybeans 

14.390 

65.344 

128.586 

130.580 

Source:  V  Inspection  for  export  under  the  U.  S.  Grain  Standards  Act. 
Source:  2/  Bureau  of  Census. 


SOYBEANS:  Inspections  for  export,  week  ended  January  11,  1974 

(All  data  in  1,000  bushels) 


COUNTRY  OF 

DESTINATION 

- Sou^E - T" 

Atlantic  : 

Miss.  • 
River  ‘ 

East  : 

Gulf  : 

N.  Texas  • 
Gulf  : 

Total 

Netherlands  . 

479 

4,870 

5,349 

Israel  . 

616 

_ 

- 

616 

Italy  . 

293 

407 

653 

1,353 

1,927 

1,228 

877 

4,032 

West  Germany  . 

1,908 

1,908 

Soain  . 

550 

_ 

— 

550 

Belgium  . 

— 

582 

- 

582 

Total  . 

1,383 

9,662 

1,810 

1.530 

14x390 

Sep.  1,  1973 -Jan. 
Sep.  1,  1972-Jan. 

11. 

1974 

1973 

• 

202,507 

12, 

• 

197,623 

Source:  Inspections  for  export  under  U 


Grain  Standards  Act. 
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WHEAT:  Inspections  for  erport  by  classes  and  areas, 
week  ended  January  11,  1974 


Areas 

:  Hard  -ter  : 

:  Serin.  : 

Hard  Red  : 

Winter 

Soft  Red  :  : 

Winter  :  White  . 

Durum  * 

Mixed  ) 

Total 

Lakes  2J  . 

_ : 

- 

------  1,000  Bushels  - 

81 

. 

81 

Atlantic  . 

•  "1 

- 

- 

- 

- 

81 

Gulf . 

_ :  :-60 

11,523 

- 

- 

- 

13,083 

Pacific  . 

. 

2,227 

1,461 

- 

- 

6,366 

Total  . 

4.  ‘9 

13.750 

0  1.461 

81 

0 

 19,611 

2/  I’  cluaes  waterway  shipments  .ui.aaa. 

Four  week  totals  will  diffe"  .*m  sis  for  the  month  because  the  monthly  totals  Include  all  shipments  inspected 
during  the  calendar  month. 


Source:  Xnepectione  for  export  -riitr  the  V.  S.  Grain  Standards  Act 


Outstanding  r  czr.  ~ 


Sales  of  Crain.  Rice.  Soybeans,  Soybean  Meal  and  Cottonseed  Veal 
December  30,  1973 


Commodity 


Destination 


1973  -  1974 


1974  -  1975 


1,000  Metric  Ton  :  Million  Bushels  : 1.000  Metric  Ton  :Mllllon  Bushels 


Hard  Red  Winter  Wheat 


Soft  Red  Winter  Wheat 
Hard  Red  Spring  Wheat 


White  Wheat 


Durum  Wheat 


Mixed  Wheat 


All  Wheat 


Ider.t i 
Unider 
Ider.t'. 
Unider 
Ider.t  i 
Unider 
Identi 
Unider. 

Ider.t: 


lied 

-  if led 


trad* 
Ider.t 
Ur.  Ida 


led 

- t  f ied 
fled 
t ified 
i  ied 
it  if  ied 
fled 
•  ified 
ied 
if  ied 
ed 

'.if  ied 


Bariev  . 

Corn . 

\JTkio.r-".  _fied 

Rye  . 

linirte'  if  ied 
Ider.t:'  -ed 
Uniter',  if  ied 
IdentX:'  ied 
’J  n  identified 
Ider.t . fed 

Ur  Ser '.ified 
Ident :  fed 

Un  ider.t  ified 
Identii  '  ed 
Unider  *. ified 
Identified 
Unider \ ified 
Ident i : led 

Oats  . 

Sorghum  . 

Soybeans  . 

Soybean  Meal  . 

Soybean  Oil  . 

Cottonseed  Meal  . 

Rice  . 

Unider  t  ified 
Iuer.t .  f  .ed 
Snide;  'ified 

y  Marketing  years  for  wheat,  bar.'-  ,  rye, 
sorghum,  soybean  meal,  and  oot'c  meal 

7,553.6 

3,621.4 

34.9 

.0 

2.815.1 
412.6 

1,364.9 

254.0 

614.5 

519.8 
.0 
.0 

12,382.9 

4.807.8 

606.4 

323.5 
20,116.7 

3.877.8 
33.8 
25.4 

175.4 

106.6 

3.364.1 
417.0 

9,489. 
1,379. 

4.407.9 

965.8 


.5 

.9 


22.9 

.0 

477.9 

1.0 


277.5 

1.879.7 

(-3155.8 

69.1 

133.1 

(-)  5.7 

1.3 

4.0 

.1 

.0 

140.8 

5.2 

103.4 

539.1 

19.8 

15.2 

174.2 

6.4 

50.2 

84.4 

3.1 

9.3 

.0 

.0 

22.6 

.0 

.0 

19.1 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

455.0 

2,517.3 

92.5 

176.7 

159.1 

5.8 

27.9 

.0 

.0 

14.9 

15.2 

.7 

792.0 

625.8 

24.6 

152.7 

508.0 

20.0 

3.3 

.0 

.0 

1.0 

.0 

.0 

12.1 

10.2 

.7 

7.3 

20.3 

1.4 

132.4 

231.6 

9.1 

16.4 

.0 

.0 

348.7 

234.4 

8.6 

50.7 

813.7 

29.9 

- 

181.0 

. 

- 

30.3 

• 

- 

- 

- 

- 

- 

_ 

2/  1,000  cwt. 


arc  oats  are  i  uly  1  to  ^u:ie  3 for  rice  August  1  to  _ 
Octcher  1  to  September  30;  and  so, .leans  September  1  to 


1/  10,535.6 
22 


(-)  Reports  submitted  indicate  a  sative  quantity. 

Source.  Reported  to  the  .S.  Depa'  ent  ci  Agriculture,  Statistical  Reporting  Service,  by  ".S.  exporters  under 
Section  812  of  the  Agric  ..'.  _re  and  Consumer  Protection  Act  of  1973. 


GRAINS: 

Inspections  for  export  by 
week  ended 

coastal 
J  anuary 

areas  and  country  of 
11,  1974 

destination, 

Country 

Wheat  \  Oats 

Barley  \ 

Bye  [Flaxseed  [ 

Corn  '  Grain  •  Soybeans 

•  SorcrhiiTT]  : 

—  1,000  Bushels  - 

LAKES  ]/ 

Canada  . 

2  28 

730 

Subtotal  . 

228 

<2 

VO 

O 

O 

ooo 

ATLANTIC 


Germany,  West  . 

Israel  . 

Italy . 

Netherlands  . 

Nigeria  . 

Spain  . 

United  Kingdom  . 

81 

- 

• 

- 

- 

2,680 

1,571 

1,204 

2,063 

1,134 

- 

616 

293 

479 

Subtotal  . 

81 

0 

0 

0 

0 

8.652 

0 

1.388 

GULF 

Algeria  . 

1,020 

- 

- 

• 

. 

Belgium  . 

- 

- 

- 

- 

- 

- 

582 

Bolivia  . 

597 

Brazil  . . 

1,097 

Canary  Islands  . 

344 

870 

Chile  . 

China  (Taiwan)  . 

665 

Egypt  . 

1,952 

Germany,  West  . 

- 

- 

- 

• 

1,685 

• 

1,908 

Ghana  . 

390 

507 

Greece  . . 

Guatemala  . 

187 

Honduras  . 

30 

Italy . 

- 

- 

- 

_ 

2,492 

- 

1,060 

Japan  . 

- 

- 

- 

- 

- 

3,383 

665 

4,032 

Korea  . 

_ 

784 

Mexico  . 

1,636 

Morocco  . 

550 

Netherlands  . 

1,651 

4,870 

Norway  . 

717 

Peo.  Rep.  of  China  _ _ 

1,757 

• 

• 

1,512 

Portugal  . 

- 

- 

- 

- 

- 

498 

- 

- 

Spain  . 

_ 

550 

Sudan . 

947 

203 

196 

Trinidad  . 

_ 

294 

Turkey  . 

U.S.S.R . 

1,873 

27 

2,021 

Yemen  . 

Yugoslavia  . 

851 

• 

• 

• 

• 

• 

Subtotal  . 

13.083 

0 

0 

0 

0 

16.936 

-  1^.82 

13.002 

PACIFIC 


DtuiK-Ltiuesn . 

El  Salvador  . 

±,±YO  ------ 

355  -  -  - '  - 

39  -----  - 

2,659  249 

682  ------ 

679  -----  - 

776  ------ 

Hong  Kong  . 

Japan  . 

Korea  . 

Peo.  Rep.  of  China  .... 
Philippines  . 

Subtotal  . 

6.366  0  0  0  0  249  0  0 

TOTAL . :  19,611  422  228  730  0  25,837  1,382  14,390 

1 /  Includes  waterway  shipments  to  Canada. 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments 
inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act 
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OATS  ANC  SARLEY:  CCC-owned  stocks  by  positions, 
by  states,  December  31,  1973 


Oats 

State 

:  Country  : 

Terminal  : 

Binsites 

; 

Total 

:  warehouses  : 

warehouses  : 

: 

—  1,000  bushels  — 


Arkansas  . . 

802 

_ 

_ 

802 

HbT  i  fnrni  s  . 

1 

1 

Colorado  . 

125 

1 

6 

131 

T  d  ah  n  . 

1 

Illinois  . 

2,381* 

983 

3,367 

2,13l* 

2 

Iowa  . 

128 

2,007 

2 

Kansas  . . . 

Kentucky  . 

- 

2,51*6 

- 

2,51*6 

Louisiana . . 

1,1*62 

_ 

__ 

1,1+62 

Maryland  . 

13 

— 

*  13 

Minnesota  . 

6oi 

15,1*20 

668 

16,689 

11 

Mi  ssi ssi ppi  . . 

li 

Missouri  . 

1,17!+ 

6,51*7 

— 

7,721 

Montana  . 

1 

237 

1*6 

237 

63A 

5,190 

Nebraska  . . 

121 

1*67 

5,190 

New  York  . 

No r+. h  Oak  ot  a . 

10,191* 

5,508 

8 

2,705 

18,1*07 

8 

Oklahoma  . 

Oregon  . 

ll*l* 

— 

lUl* 

South  Dakot  a . 

9,580 

2,276 

126 

l,2l*l 

10,91*7 

3,325 

Texas  . 

1,01*9 

Washington  . 

1,195 

32 1+ 

— 

1,519 

Wi  scnnsi n  . 

75 

18 

65 

ll+o 

18 

Wyoming  . 

— 

All  other  positions  . . 

- 

- 

— 

1+5,661* 

Total  1/  . 

30,293 

1*0,263 

A,  897 

121,117 

Barley 


Iowa  . 

_ 

36 

36 

k 

156 

5 

Kapsas  . . 

2/ 

35 

Minnesota  . 

121 

Missmiri  . 

• 

5 

Montana  . . . 

>  2 

2 

Nebraska  . 

6 

6 

Nnr+.h  Dakota  . 

63 

3 

66 

Oklahoma  . 

3 

2 

6 

South  Dakota  . 

79 

1 

1* 

83 

6 

Texas  . 

5 

Washington  . 

25 

— 

25 

Wisconsin  . 

61* 

- 

— 

61* 

All  other  positions  . ■ : _ - _ - _ - _ 1+23 

Total  1/  . :  2h9  208  0  880 

1/  Totals  may  not  add  due  to  independent  "rounding  of  figures.  ' 

2/  Less  than  500  bushels. 

Source:  Agricultural  Stabilization  and  Conservation  Service. 
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WHEAT  AND  CORN:  CCC-owned  stocks  by  positions, 
by  states,  December  31,  1973 


Wheat 

State 

:  Country  : 

:  warehouses  : 

Terminal  : 

warehouses  : 

Binsites 

• 

• 

Total 

Arkansas  . :  - 

California  . : 

Colorado  . :  2 

Idaho  . : 

Iova  . : 

Kansas  . :  31 

Maryland  . :  ~ 

Minnesota . :  280 

Missouri  . :  8 

Montana . :  1,330 

Nebraska . :  26 

New  York . : 

North  Carolina . :  36 

North  Dakota . :  2,1*91 

Oklahoma . :  7 

Oregon  . : 

South  Dakota . :  2,1*09 

Tennessee  . :  91 

Texas  . :  1 

Utah  . : 

Washington . :  1 

Wisconsin  . :  3*+ 

All  other  positions  . . :  - 

Total  1/  _ _ _ _ :  S~,76l 


—  1,000  bushels  — 


6 

- 

6 

737 

- 

737 

168 

- 

170 

- 

- 

ll* 

972 

- 

972 

312 

- 

3l*2 

7 

- 

7 

n6 

- 

397 

1*01 

- 

1*09 

8 

1*25 

1,763 

138 

331* 

1*98 

90 

- 

90 

- 

- 

36 

175 

657 

3,322 

6 

- 

ll* 

213 

- 

213 

93 

397 

2,899 

12 

- 

103 

1,162 

- 

1,163 

1 

- 

1 

1*1*6 

- 

1*1*7 

16 

- 

50 

- 

- 

125,1*57 

5,082 

1,813 

139,113 

Corn 


Colorado  . . . . . 

88 

88 

Illinois  . 

8 

1,15^ 

307 

1,162 

309 

Indi ana  . 

1 

Iowa  . 

11 

61* 

9,606 

10,263 

25 

Kans  as  . 

7 

19 

Michigan  . 

2/  (-)  1* 

2/  (-)  1* 

Minnesota . 

16 

— 

1,091 

1,107 

Missouri  . 

ll*l* 

7 

152 

Nebraska  . 

11 

121* 

6,1*12 

6,51*8 

New  Mexico  . 

57 

_ 

57 

North  Dakota  . 

ll*8 

ll*8 

Ohio  . 

208 

_ 

208 

South  Dakot  a  . 

3 

__ 

377 

381 

Tpysr  . 

167 

167 

Virginia  . 

- 

120 

- 

120 

Wisconsin  . 

— 

303 

— 

303 

All  other  position  ... 

- 

- 

1*9,1+37 

Total  1/  . 

3^*8 

3,055 

17,632 

70,1*72 

1/  Totals  may  not  add  due  to  independent  rounding  of  figures. 

2/  Minus  quantity  indicates  insufficient  information  on  liquidated  stocks. 


Source:  Agricultural  Stabilization  and  Conservation  Service. 
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RYE,  GRAIN  SORGHUM  AND  FLAX:  CCC-owned  stocks  by  positions, 
by  states,  December  31,  1973 


Rye 

State 

:  Country 

Terminal  :  Binsites 

• 

Total 

:  warehouses 

warehouses  : 

—  1,000  bushels  — 


Iowa . ; 

Kansas  . : 

Minnesota . :  290 

Montana  . :  8 

Nebraska  . :  2 

New  York  . : 

North  Dakota . :  127 

South  Dakota . :  2,128 

Wisconsin  . : 

Wyoming  . : 

All  other  positions  . « : _ - 

Total  1/  . :  2,553 


60 

- 

60 

26 

- 

26 

352 

- 

61+2 

- 

13 

21 

- 

- 

2 

75 

- 

75 

205 

51 

383 

619 

136 

2,883 

1,003 

- 

1,003 

- 

2 

- 

- 

10,631+ 

2,339 

200 

15,731 

Grain  Sorghum 
—  1,000  bushels  — 


Arizona  . :  67 

California  . : 

Colorado  . : 

Iowa  . : 

Kansas  . :  6 

Minnesota . : 

Missouri  . :  1 

Nebraska . :  15 

Oklahoma . : 

South  Dakota  . . .  . :  1 

Texas  . :  3 

All  other  positions  . . : _ - 

Total  1/  . . . :  93 


- 

- 

67 

8 

- 

8 

2 

- 

2 

29 

- 

29 

3 

- 

9 

11 

- 

11 

- 

— 

l 

1+ 

1+5 

61+ 

1 

- 

1 

- 

1 

395 

- 

1,398 

- 

- 

.  2.^287. 

1,1+52  1+5  7,577 


Flax 

—  1,000  bushels  — 


Minnesota  . : 

3 

3 

North  Dakota . : 

3 

3 

South  Dakota . : 

1 

1 

All  other  positions  . . : 

- 

— 

128 

Total  1/  . : 

7 

0 

0 

135 

1 /  Totals  may  not  add  due  to  independent  rounding  of  figures. 


Source:  Aariaultural  Stabilization  and  Conservation  Service. 


-  n  - 


1113-CROP  NNCAT  PRICE-SUPPOR1  LOAN  ACTIVITY  AS  CF  DEC-  11.  1173 

t  ALL  data  in  1,00c  tU.  -  TOTALS  NAY  NOT  AOO  CUE  TO  INOIPINOCNT  RCOftCIM  • 


STATE 

•  wtami 

aui  um*b 

LOAN  * 

LOANS 

atfAIO  •  0IL1VE4EC 

to  etc  • 

LOANS 

OUTSTaaou*  • 

•  parr  a 

NMSE.  • 

TOTAL  • 

EARN  # 

NMSE,  4  FARR  • 

VHSl.  • 

FIRM  • 

NHSE  • 

TOTAL  • 

A l Ai ANA 

» 

3 

i 

1 

aauona 

14 

it 

3 

u 

11 

UMIUi 

10 

10 

1C 

10 

(UIHHII 

>1 

11 

1* 

31 

17 

13 

19 

COLORADO 

441 

44* 

141 

147 

J6C 

ns 

10  3 

340 

■ELANARt 

10 

1C 

10 

no.  104 

1 

I 

1 

•EOXCIA 

n 

*7 

47 

10 

10 

1 0  AWC 

i.i*i 

140 

1.111 

144 

41 

1.004 

174 

1.114 

muon 

14* 

101 

41C 

117 

114 

11 

41 

141 

1401 4X4 

*0 

14 

*4 

41 

10 

1* 

4 

49 

X AREAS 

4.11* 

14.5*0 

10.41* 

1.447 

11.431 

1.411 

1.494 

9.744 

itmucu 

44 

7 

*1 

11 

1 

IS 

• 

11 

RAAYIANO 

14 

14 

11 

11 

11 

■  ICNI4AN 

*0 

17 

107 

41 

11 

17 

4 

31 

NINNESOTA 

4.1*4 

10 

t.ot* 

1.104 

« 

4. OSS 

ii 

4.174 

nissouri 

170 

77 

147 

117 

4* 

11 

14 

41 

»CI«1 444 

/  1.7*5 

1* 

1.413 

3*1 

10 

1.441 

4 

1.490 

NC11ASKA 

1.104 

*47 

1.1*1 

*4* 

*41 

710 

149 

1.013 

Mi.  JEXSV 

10 

1C 

1 

« 

4 

at.  rexco 

71 

170 

443 

43 

311 

1 

37 

49 

Id  yorx 

*4 

1 

S3 

41 

1 

11 

11 

no  caroir 

44 

1 

41 

37 

4 

1 

10 

ac  oaaoia 

4.771 

114 

*.**« 

1.447 

*4 

3.11* 

114 

3.444 

OHIO 

70 

10* 

17* 

41 

44 

14 

49 

71 

OALAHONA 

1.014 

7.144 

4.414 

1*7 

3.414 

414 

1.532 

1.441 

oxecon 

740 

1*4 

1.114 

133 

104 

407 

131 

434 

FCNSLVARA 

4 

s 

7 

1 

1 

1 

1 

I  carol M 

*7 

*7 

41 

14 

14 

S  0A40T4 

1.71* 

1*4 

l.«73 

477 

144 

1.041 

41 

2.133 

KMISKI 

4 

4 

4 

TEXAS 

•  1 

1.714 

1.40* 

47 

1.444 

IS 

7*4 

774 

NT  AN 

40 

7 

47 

14 

1 

41 

7 

44 

nixoinia 

41 

i 

43 

34 

s 

1 

7 

nasnnctcn 

1.171 

44* 

1.417 

114 

111 

4*1 

142 

1.219 

nisconsin 

1C 

1 

11 

4 

14 

1 

IT 

nyonins 

17 

17 

i 

34 

34 

ICTAl 

1**114 

10. *14 

*4.453 

*.1*4 

11.514 

14.4*1 

4.002 

27.417 

1471-CROP 
•  ALL  NAT  A 

tOYKANS 

IN  1.100  1U 

PUCE-SUPPORT  LOAN  AC7IYI7V  AS  OF  OtCi  11,  1471 
.  -  TOTALS  NAY  NOT  AOO  DUE  TO  UOIFEAOENT  MUNOINC  • 

STATE 

!  1 

1***1 

QUANTITY  NUT  UNOCA  LOAN  • 

LOANS  MPAIO  •  OELIYEAEC 

TO  OCC  •  LOANS 

outstanoino  • 

EARN  • 

MMSC.  « 

TOTAL  • 

FARR  • 

NWS!.  •  FAIN  • 

NHS1.  •  FAAA  * 

NHSE  • 

TOTAL  * 

ALAR ANA 

914 

7 

941 

944 

7 

5*1 

ARKANSAS 

444 

14.329 

29.91* 

it 

112 

*75 

24.1*1 

29,341 

OELANAXI 

43 

13 

63 

41 

FLORIDA 

147 

142 

14* 

3 

147 

13* 

144 

SEcaciA 

910 

3.070 

3. IOC 

* 

9 

921 

9.043 

9.944 

ILLINOIS 

1.771 

4.052 

10.110 

131 

140 

1.420 

1.171 

10,441 

UOIANA 

1.719 

1.014 

4.124 

41 

33 

1.447 

1.033 

4.702 

1CNA 

11.144 

9,414 

IT. 11C 

271 

244 

11.421 

3.330 

14,771 

RANSAS 

•0  3 

214 

143 

11 

4 

147 

240 

447 

IEATUCK7 

•14 

1* 

*13 

12 

9 

471 

24 

4*9 

LOUISIANA 

1.011 

94* 

1.940 

12 

66 

441 

924 

1.321 

RARVLANO 

14* 

14* 

144 

144 

aicaiOAN 

40  9 

71 

47* 

1 

i 

4C1 

72 

473 

NINNES07A 

4.412 

2.437 

12.04* 

71* 

174 

4.144 

2.474 

11,471 

aisisiFFi 

1.114 

571 

2.40* 

37 

24 

1.744 

930 

2.344 

aissouai 

9,174 

1.194 

7.213 

*4 

41 

9.210 

1.7*1 

7,072 

NEINASRA 

404 

911 

1.470 

2C 

17 

44* 

924 

1,411 

at*  jeasy 

19 

13 

39 

33 

hen  *oaa 

1 

1 

1 

I 

NO  CA10LN 

1.277 

*• 

1.149 

21 

6 

1.259 

44 

1.114 

NO  OARGTA 

151 

12 

14C 

1 

2 

197 

11 

111 

OH  11 

1.140 

1.072 

4.212 

74 

79 

1.014 

941 

4,012 

OiLANOHA 

24 

IT 

46 

7 

24 

10 

31 

FENSLVANA 

11 

34 

14 

SC 

1  CAN0LU 

712 

92 

714 

11 

717 

92 

741 

S  DAN07A 

>47 

10 

457 

1 

6 

114 

91 

449 

TENNESSEE 

•11 

42 

■  S3 

1 

•09 

42 

•  47 

TEXAS 

11 

190 

114 

n 

14 

140 

171 

Y  ill  IN  1A 

109 

14 

114 

109 

14 

114 

NISCOMSIN 

142 

11 

491 

* 

411 

11 

644 

TOTAL 

92.127 

41.111 

101.  lie 

1.101 

1.121 

91.921 

47.912 

44.111 

14T1-C10P 
4  ALL  OITA 

PLA1 

IN  l.OOC  SU. 

PX ICE— SUPPORT  LOAN  ACTIVITY 
-  TOTALS  NAY  NOT  All  ONE  TO 

AS  OP  UCa  91.  1*71 

1  Nil  PINOUT  ROUND  INI  * 

STATS 

6 

• 

• 

QUANTITY  PUT  UNCI a  loan  * 

LOANS  MPA  10  • 

OELIVEXEO 

TO  ICC  « 

LOANS  OUTSTANCINl 

• 

• 

4L  • 

FARR  6 

NHSE.  • 

TOTAL  • 

FARR  4 

NHSE.  • 

FARR  • 

NHSE.  « 

PAM  •  NHSE 

•  TOT 

H1NNESGTA 

21 

2 

21 

3 

1* 

2 

21 

NO  14X074 

41 

1 

41 

9 

37 

1 

SR 

S  04X074 

44 

7 

93 

T 

2 

31 

4 

43 

total 

110 

10 

lie 

15 

i 

99 

7 

102 

Source:  Agricultural  Stabilization  and  Soneervation  Service 


1S7S-CRCP  OAT  S 
•  1U  0»TA  IN  1,00  80 


PA1CE-SUPP0AT  LOAN  ACTIVITY  AS  TP  CEO.  31,  1373 
-  TOTALS  PAY  NOT  AOO  CUE  TO  I NDIPENCENT  ROUNC 1NG  • 


0U4NT1TY  POT  UNCI*  LOAN  «  LOANS  REPA1C  •  CELIVEREC  TO  CCC  *  LOANS  CUTSTANCINC  ♦ 


STATE 

• 

• 

f  ANN  A 

NMSf.  • 

T07AL  • 

FARK  •  WHSf  •  A 

NAAN  A 

pPSE .  « 

1  ANN  A 

NHSI  A 

-  • 

total  • 

12 

12 

7 

5 

5 

ARKANSAS 

29 

2* 

25 

CALIPRN1A 

4 

L 

4 

CCLOBAOC 

2 

z 

2 

2 

HCP1CA 

22 

2 ? 

2C 

1 

1 

CtOKC ! A 

22 

2? 

16 

5 

5 

1CAHC 

53 

53 

53 

53 

ILLINOIS 

27 

27 

1 

25 

25 

INDIANA 

8 

3 

1  1 

4  1 

4 

2 

6 

ICKA 

1TA 

3 

174 

15  2 

161 

2 

163 

KANSAS 

3 

3 

3 

NAINE 

IT 

IT 

17 

17 

NABUANC 

1 

1 

1 

1 

P  ICHlGAN 

64 

44 

6 

50 

50 

P INNESCTA 

3*447 

22 

3.464 

344  16 

3.303 

7 

3.310 

PIS1S1PEI 

5 

c 

5 

NISSOuNl 

2 

2 

2 

2 

KONTANA 

8 

8 

i 

7 

7 

nebbaska 

1C  3 

1 

I'M 

21 

02 

1 

03 

NEK  JE*SY 

3 

3 

3 

3 

Nt*  YORK 

2C  4 

2C4 

41 

1A2 

162 

NC  CAAClN 

12 

1  2 

6 

6 

6 

NC  OAKGTA 

774 

17 

?  9  T 

62 

712 

IT 

729 

OHO 

4  1 

2 

63 

13  1 

46 

1 

47 

Oklahgna 

17 

? 

19 

1C  2 

7 

7 

CRECCN 

3C 

591 

62  1 

T  12 

29 

579 

602 

KENSLVANA 

34 

3  i 

1C 

26 

26 

S  CAR0L1N 

21 

2 

3C 

15  1 

14 

i 

13 

s  cakota 

3,310 

15 

3*525 

499  6 

3,010 

9 

3*019 

It  IAS 

121 

5 

126 

54  2 

67 

3 

TO 

k I SCCNSIN 

164 

— - 

304 

21 

363 

363 

TOTAL 

9*355 

690 

10.045 

1,187  40 

(.16* 

622 

•  .730 

1973-CBCI 

BAILEY 

PA1CE-SUPPCAT  LOAN  ACTIVITY 

AS  Cl 

CEC ,  >1,  1373 

4 

ALL  CAT  A  IN  l,OCc  fit. 

-  TOTALS  PAY  NOT 

ACC  OLE  TO 

1  NO  I P  E  k  Cl  NT  POINTING  • 

« 

QUANTITY  PUT  UNDER 

;  LC*N  » 

LC  AN  5  REPAIC  • 

CELIYEREC  TO  CCL  • 

LCANS 

CUTSTANCINC  • 

STATE 

• 

f  ABN  A 

NHSI.  • 

TOTAL  A 

FARN  A  NHSI •  • 

IABN  • 

ANSI.  4 

f  ARK  A 

NHSI  • 

TOTAL  • 

A  H  I2CNA 

03 

B  3 

37 

45 

45 

CALIIRKW 

621 

3.430 

4*111 

EC  1.376 

542 

1.313 

2.437 

CCLCRACC 

2C 

2 

3 

17 

11 

C  EtAVAAE 

9 

4 

9 

CECRCI A 

3 

3 

3 

ILAHC 

707 

114 

621 

31  l 

669 

112 

701 

ILLINOIS 

3 

3 

1 

KANSAS 

27 

27 

13 

14 

Kf  NTVJCK  Y 

6 

6 

2 

KARYLANC 

44 

48 

22 

24 

24 

P  ICHlGAN 

ii 

ii 

3 

7 

P  INNESCTA 

3. Til 

I.T1E 

30  2 

1,217 

3  *  2  1 7 

NCNtANA 

433 

0 

463 

62 

594 

e 

60  i 

KE  8BASK1 

14 

:  4 

4 

10 

NEYACA 

3 

a 

3 

KEk  JESSY 

5 

? 

2 

* 

NEV  RI»CC 

4 

* 

KEN  YGPk 

1 

1 

NC  CAACLN 

32 

32 

24 

7 

7 

NC  OAKCTA 

3.631 

41 

3,759 

43*  IT 

1.260 

4* 

s.sc* 

GKLAHCNA 

11 

6 

24 

12  5 

6 

2 

1 

OBICCN 

153 

47 

226 

11  2 

167 

66 

214 

KfNSlVANA 

13 

13 

1 

6 

1  CAROL  IN 

9 

9 

4 

5 

S  CAKOTA 

•  31 

6 

037 

1C1 

729 

6 

733 

TENRfSSEE 

2 

2 

2 

Hlli 

i 

1 

1 

UTAH 

40 

4 

40 

40 

VIRCINIA 

77 

TT 

30 

47 

4  ? 

NASMNGTCN 

132 

79 

231 

11  8 

141 

71 

212 

N1SCCNSIN 

14 

14 

I 

12 

12 

NYONINC 

13 

13 

13 

13 

TOTAL 

10,33! 

1.136 

14,429 

1.428  1.603 

«,949 

2,227 

11.732 

If 7  S-CKOI 

AVI 

PRICE-SUPPORT  LOAN  ACTIVITY 

AS  Cl 

OEC  4  31.  13T3 

«  ALL  OATA 

IN  1*0CC  Bli 

.  -  TOTALS  RAY  NOT 

AOO  OUE  TO 

iNfifliNOINT  BOUND  INC  A 

j  - 

41  AY  F 

• 

• 

QUANTITY  RUT  UNDER  LOAN  • 

LOANS  REPAID  • 

DELIVERED 

10  CCC  • 

LOANS 

OUTST  ANG1NC 

•  PARP  «  NHSE.  •  TOTAL  •  EARP  •  MUSE.  •  PAH*  •  NHSI.  »  PARR  •  JJH5t  ] _ 


IlCIIOA 

1 

1 

1 

CECBCI  A 

6 

6 

6 

IONA 

i 

1 

1 

RINNfSCTA 

01 

4 

03 

19 

NfBftASKA 

2 

2 

1 

MEN  JfBST 

i 

1 

NCN  YOBK 

2 

2 

NC  OAROTA 

71 

i 

72 

14 

S  CAROL 1R 

13 

3 

16 

13 

1  OAROTA 

224 

IT 

241 

•  1 

TOTAL 

402 

25 

427 

134 

42 

3 

49 

a 

1 

i 

1 

2 

2 

33 

i 

54 

J 

7 

143 

10 

131 

10 

244 

14 

2T| 

Sour*;e:  Agricultural  Stabilization  and  -'.naer-Ktticn  Servioe 
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1973-CftOF  6ft  SGftCKJN  MIC  E-SUPPCAT  LOAM  ACTIVITY  AS  OF  OH.  4  11,  1973 
•  ACL  OAT  A  IN  l,«Oe  CwT.  -  TOTALS  MAY  NOT  A  0,0  CLE  TO  I MOlPf  MOENT  ftOLMG  INC  • 


IUTI 

A 

OUANTITT  RUT  UNDER  LOAN  • 

LOANS  RERAIO  •  DELIVERED 

10  QCC  •  LOANS 

outstanding 

4 

A 

EARN  • 

MNSE. 

o  TOTAL  • 

FAftM  4 

WHSf  •  4  FAftM  • 

YMSE.  4  FAftM  4 

MMSf  •  TOTAL  • 

IL49AMR 

T 

7 

i 

7 

7 

ARKANSAS 

SI 

1 

32 

31 

1 

32 

CH1,I«U 

« 

• 

6 

• 

CCLOPAOO 

T 

13 

2C 

T 

ii 

20 

SICR9IA 

20 

2 

20 

2C 

Illinois 

122 

122 

3 

I2C 

12C 

INCIANA 

IS 

16 

18 

18 

I  CM 

1 

2 

3 

1 

2 

3 

(tmis 

1.10A 

003 

1.767 

21 

46 

1.079 

A17 

1.090 

KENIUCRT 

« 

1 

I 

• 

LOUISIANA 

5  A 

56 

56 

56 

MICHIGAN 

12 

12 

12 

12 

MINNESOTA 

1 

1 

1 

1 

MISISIPPI 

J 

5 

4 

4 

MISSOURI 

AO] 

23 

TOO 

1 

3 

470 

19 

099 

HEBAASKA 

1*010 

TOO 

2.1E9 

39 

91 

1.199 

719 

2,101 

MEM  MERCO 

10 

230 

248 

39 

10 

191 

212 

NC  CAROLN 

1SI 

131 

11 

119 

119 

OHIC 

9 

9 

4 

5 

5 

OKLAHOMA 

IT 

oo 

97 

6 

17 

34 

51 

MNSIVANA 

2 

2 

2 

2 

5  DAKOTA 

US 

s 

us 

in 

9 

119 

lEMKISK 

22 

22 

2 

20 

20 

TEXAS 

2ST 

2.250 

2. 007 

• 

226 

229 

2.020 

2,253 

TIRG1M1A 

4 

4 

4 

4 

TOTAL 

0*09  1 

3.990 

S  .00  7 

96 

3A7 

3.990 

3.029 

7.911 

NMIAT  OUANTITT  OUTSTANDING  UNDES 

1  RR1CE-SURR0RT  NE9EAI  LCARS  IT 

STATES  AS  CR  DEC. 

11.  1173 

4  ALL 

DATA  IN 

1.00  1  SU.  - 

TOTALS  NAT 

NOT  AOO  CUE  TO  INDEPENDENT  ROUNDING  « 

A 

A 

A 

1971 

CROR  • 

19T0  CROR  *1969  CRCR0196S  CROR*  * 

4 

4 

A 

A 

A 

MANN 

A  WMS«.  4 

FAftN  4 

MHSE.  •  FAPM  4 

PAR*  4  4 

4 

4 

MINNESOTA 

686 

790 

*4 

29 

43 

MONTANA 

216 

It 

02 

12 

13 

NEBRASKA 

i 

1 

NO  OAKOTI 

1  •  220 

077 

292 

243 

48 

S  OAKOTA 

644 

097 

120 

74 

149 

TOTAL 

S.10A 

2.010 

0R2 

358 

270 

CORN 

1  OUANTITT  OUTSTANDING  UNOER 

RRICE-SURRORT  RESEAL  LCARS  (T 

STATES  AS  CE  DEC. 

11.  1173 

•  ALL 

OATA  IN 

l.oo  eu.  - 

TOTALS  NAT 

NOT  AOO  GUI  TO  INDEPENDENT  ROUNDING  R 

A 

A 

A 

1971 

CHOP  4 

197  CROR  •!  96 R  CR C P • 

4  4 

4 

4 

A 

A 

A 

FAftM 

4  WHSE.  4 

FAftM  4 

WHSE •  4  FARM  4 

4  • 

4 

4 

INDIANA 

j- 

5 

IONA 

T2 

44 

2* 

4 

■ICHIGAN 

19 

7 

12 

MIRNCSOTI 

9.292 

3.9AA 

1.067 

AIT 

MISSOURI 

9 

5 

NEBRASKA 

22 

5 

10 

3 

NEh  JEftST 

3 

3 

NO  DAKOTA 

2«3 

193 

37 

33 

S  OAKOTA 

617 

349 

101 

1 .7 

Ml  SCONS  1 N 

3 

3 

TOTAL 

4.2T7 

0.1TS 

1.313 

769 

RARLI V  OUANTITT  OUTSTANOINC  UNDER 

RRICE-SURRORT  RESEAl  ICARS  RT 

STATES  AS  CP  OEC. 

31.  1173 

0  ALL 

OATA  IN 

wee  so.  - 

TOTALS  NAT 

MOT  AOO  CUE  TO  I NO!  P  ENCENT  ftOLNC IMG  4 

A 

A 

A 

1971 

CftQP  • 

IfTC  CHOP  41969  CftCP41l6Q  CHGPA 

4 

A 

A 

A 

MANN  ' 

•  nwSE.  • 

EARN  0 

WHSE.  •  FARM  4 

FARM  4 

4 

MINNESOTA 

J.“T2 

1.702 

3R9 

559 

1.102 

MONTANA 

10 

4 

S 

1 

NO  OAKOTA 

2.921 

9*7 

213 

4  £9 

652 

S  DAKOTA 

1.303 

492 

399 

ITT 

516 

TOTAL 

7.909 

3.201 

TOT 

1.271 

2.310 

RTE 

OUANTITT  OUTSTANDING  UNOER 

RRICE-SURRORT  RESEAL  ICARS  97 

STATES  AS  CF  OEC. 

31.  1973 

•  ALL 

OATA  IN 

1  ,GC  liis  — 

TOTALS  RAT 

NOT  AOO  CL f  TO  (40EPEMCCNT  ROLMlINC  • 

A 

A 

A 

1971 

CftCP  • 

4 

4  4 

4  4 

4 

4 

A 

A 

A 

FAftM  - 

i  hHSEo  A 

• 

4  • 

4  4 

4 

4 

MINNESOTA 

99 

99 

NO  OAKOTA 

IT 

17 

S  OAKOTA 

125 

125 

total 

201 

201 

Source:  Agricultural  Szakiliaation  and  Jonaurvciticm  Service 
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6fl  SORBHUM  QUANTITY  OUTSTANDING  UNOER  ER ICE-SUEPGR T  RfSEAL  LCANS  «V  STATIS  IS  CE  CIC.  1\,  1ST! 
•  ALL  OITA  IN  l.OOl  CNT •  -  TOTALS  MAY  NOT  AOC  CUE  TO  I  *01 Af  ACS NT  ROUNOINC  • 


• 

•  state 

• 

• 

•  TOTAL 

• 

A 

mt  chop  •  me  etc*  *ii6o  cum 

• 

• 

• 

• 

•  • 

FARM  •  WHSE.  •  EARN  •  MH  S  E  •  •  EARN  ♦ 

• 

• 

A 

• 

I C  A  A 

MINNESOTA 

NEBRASKA 


4 

J 

2 


4 

1 

2 


TOTAL 


1  • 


•  STATE 


OATS 


QUANTITY  OUTS  TAMO  IN®  UNOfR  ERICt- SUEECRT  RISEAL  LOIRS  RY  STATIS  AS  CR  CIC,  II,  1471 
•  ALL  OITA  IN  S«0€'.  SU,  -  TOTALS  NAY  NOT  AOO  OuE  TO  1NOIMNOCRT  ROUNCINI  • 


14T1  CRON 


•  TOTAL 


EARN 


MNSE, 


INTO  CRQR  •  1449  CRCE*l4fcA  CROM 
ARM  •  MNSE •  •  FARM  *  f ARM  * 


1NCIAMA 

MICHIGAN 

1 

11 

4 

T 

1 

MINNESOTA 

19.771 

3.134 

5.415 

6.4  3* 

2.571 

MONTANA 

62 

4B 

12 

2 

NO  OAKOTA 

C  *871 

1.517 

2.7*9 

3.190 

1.140 

s  cakota 

UlSCONSfN 

4.9*3 

4 

1*910 

4 

1*113 

1.214 

904 

TOTAL 

33.697 

1.3*7 

9.391 

11.039 

«  *440 

14T2-CN07 

04TS 

7XIC7 

-IU770NT  L04N  4C  T I V 1  TV 

63  07 

0IC4  31.  1971 

• 

ALL  OITA 

in  i.ooc  au 

.  -  TOTALS  *41  NOT 

400  007  TO 

IN0I77N0INT  NOONOINC  • 

STATE 

4 

0U6N3I3V  ROT  UNOCN  LOAN  • 

LOANS 

*77410  * 

07L1V767C 

TO  OCC  • 

LOANS  OUT ST  A NO  IN*  • 

• 

EARN  • 

MHSC,  4 

T0T4L  • 

EARN  • 

MUSI.  4 

EARN  • 

•Mf.  • 

746*  •  MMSf 

•  TOTAL  • 

AlARAMA 

1 

1 

i 

ARKANSAS 

38 

42 

•c 

3* 

42 

CALI7ANIA 

43 

10 

33 

43 

10 

CCICMOC 

10 

K 

10 

710*106 

39 

39 

35 

Of CR* 1 4 

43 

43 

43 

IOAHO 

101 

101 

101 

minds 

62 

4 

71 

A2 

4 

InOIANA 

14 

4 

22 

1A 

4 

icn* 

5TJ 

2* 

601 

171 

27 

1 

2 

2 

KANSAS 

36 

36 

34 

l C  U 1 S 1 444 

4 

4 

4 

*6  IRE 

in 

12 

143 

131 

11 

1 

RICH  I* AN 

124 

6 

13C 

124 

A 

RIMNCS0T4 

10.463 

14 

10,477 

(.964 

14 

2 

1.441 

1.991 

*151517*1 

6 

i 

7 

A 

I 

NIS30UN1 

ii 

ii 

u 

MONTANA 

1*4 

1*4 

i*i 

3 

3 

NERRASKA 

234 

234 

234 

nek  jersy 

3 

3 

3 

REN  YORK 

139 

1  3  S 

121 

12 

NO  CANOLN 

51 

91 

51 

NC  OAKOTA 

*.01* 

15 

*.033 

7.23* 

13 

740 

740 

OH  10 

114 

4 

123 

114 

9 

0KL4H0NA 

5* 

i 

94 

98 

1 

067*0* 

173 

1.024 

1.141 

173 

1.024 

RENSLVANA 

24 

24 

24 

S  C6R0L IN 

34 

1 

AC 

94 

1 

3  04*034 

*.261 

94 

•  ♦34" 

7.3*3 

99 

474 

*1* 

37X63 

97 

3 

ioc 

17 

3 

V  INC  IN  14 

3 

3 

3 

NASHNGTON 

38 

22 

AC 

3* 

22 

m  scons  in 

•OT 

•0  7 

•01 

N  YON  1 NC 

12 

12 

11 

30341 

30.44* 

1.302 

3  1 «  «0C 

21.031 

1.24* 

13 

1 

>•413 

3,433 

1472-CN07 

•  7* 

7* ICT— SU77CAT  LOAN  ACT1Y1TV 

61  07 

•  *C.  31.  1.13 

•  ML  OAT* 

IN  1,007  IU. 

-  TOTAL 3 

NAT  NOT 

AOO  CU7  TO 

IN0(7(*0(NT  ROUNOINC  • 

3T4T7 

e 

QUANTITY  OUT  UNO.*  LOAN  • 

LOANS  *(*AIO  • 

0(11 VC77C 

TO  OCC  * 

LCANS  OUTSTANDING 

• 

• 

7  ANN  4 

MMSt.  • 

TOTAL  • 

EARN  • 

NMSf.  • 

EARN  • 

NNS*.  • 

EARN  4  MMSi  4  TOTAL  • 

CCL0N40C 

1 

1 

1 

' 

7104104 

1 

3 

3 

C7C1CU 

4 

'  9 

4 

NICH164N 

2 

2 

2 

N1NN730T6 

TT4 

13* 

437 

444 

97 

76 

i  n 

53 

33 

MONTANA 

A 

4 

t 

4 

i 

4 

NEBRASKA 

1A 

19 

31 

S 

i 

8 

14 

NEN  YORK 

i 

| 

i 

*0  04*014 

1.213 

334 

1.344 

i.i*i 

222 

23 

113 

4 

4 

OHIO 

2 

2 

2 

S  CAROL  IN 

2T 

27 

27 

S  04*014 

2.432 

1.192 

4.124 

2,930 

904 

333 

487 

49 

44 

NI3C0NSIN 

2 

2 

2 

tom 

4.441 

1.705 

A  »  A4  6 

4,424 

1*3 

44 

419 

124 

124 

Source:  Agricultural  Stabxli  nation  and  Conservation  Service 


1973  Wheat  Crop:  Quantity  outstanding  under  reseal  loans,  November  30,  1973 
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GRAIN  DIVISION 


AGRICULTURAL  MARKETING  SERVICE 


WEEKLY 

SUMMARY 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  4  Independence,  Missouri  64050 


AND 

STATISTICS 

January  25,  1974 


WHEAT  AND  FEED  GRAIN  MARKETS  TREND  MOSTLY  LOWER 


Wheat  and  feed  grain  markets  turned  mostly  lower  on  the  nation's  markets  during 
the  week  ended  January  24.  Wheat  markets  showed  the  greatest  weakness  as  transportation 
problem  severely  hampered  movement  on  the  nation's  railroads  and  rivers.  Muddy 
secondary  highways  made  country  movement  of  grain  and  feedstuffs  difficult  in  large 
areas.  Exporters  turned  sellers  of  wheat  toward  the  end  of  the  period,  supplying 
mills  immediate  needs.  Weakness  in  wheat  markets  spilled  over  into  some  feed  grain 
areas.  Farmers  tended  to  hold  grain  after  prices  dipped. 

Hard  winter  wheat  markets  fell  generally ' 16-24  cents  per  bushel  with  Kansas  City 
21-22  cents  lower  at  $5.50  for  ordinary  through  13  percent  protein  wheat.  Chicago 
soft  red  winter  went  down  11  cents  at  $6.15  and  Toledo  dropped  1  cent  on  soft  red  and 
soft  white  wheat  at  $6.16  per  bushel.  Portland  wheat  markets  fell  20  cents  at  $5.55 
for  soft  and  $5.60  for  hard  winter.  New  crop  soft  white  wheat  traded  at  $4.60  per 
bushel  to  arrive  coast.  Old  crop  holdings  by  farmers  extremely  light  and  stocks  are 
closely  held.  Minneapolis  dark  northern  spring  wheat  declined  20  cents  per  bushel 
with  ordinary  through  15  percent  protein  all  at  $5.38  per  bushel.  Durum  wheat  held 
at  $8.15-8.30  with  flour  mills  buying  all  available  milling  quality  wheat  offered. 
Minneapolis  rye  prices  fell  20-25  cents  at  $3.40-3.50  per  bushel  as  buying  interest 
faded. 

Congested  yellow  corn  markets  dropped  generally  7-9  cents  with  a  few  falling 
outside  this  range.  Chicago  No.  2  yellow  corn  went  9  cents  lower  at  $2.88  per  bushel. 
Kansas  City  white  corn  gained  10  cents  as  light  offerings  failed  to  satisfy  buying 
interest  with  prices  closing  at  $3.25  per  bushel.  Oats  traded  in  a  mixed  trend  with 
offering  and  demand  light.  Chicago  dropped  2  cents  at  $1.74,  while  Minneapolis 
gained  4  cents  at  $1.62  per  bushel.  Barley  traded  mostly  higher  as  spring  brewing 
season  neared  and  western  feeder  interest  remained  strong;  Minneapolis  best  malting 
kind  sold  7-8  cents  higher  at  $2.84-2.87  with  feed  grade  holding  at  $2.37  per  bushel. 
West  coast  feeder  markets  gained  2-7  cents  with  Portland  at  $2.87  and  Los  Angeles  at 
$3.07-3.12  per  bushel. 

Sorghum  traded  mixed  as  feeder  interest  fell  off  in  California  markets  but  mid 
and  Southwest  feeder  and  export  interest  turned  active.  Kansas  City  price  advanced 
40  cents  with  25  cents  of  the  advance  coming  on  the  last  day  with  closing  prices  at 
$5.00  per  cwt.  Texas  High  Plains  sorghum  gained  5-10  cents  at  $4.90-5.00  but 
Los  Angeles  dropped  1-3  cents  at  $5.67-5.70  per  cwt. 

Soybean  markets  turned  mostly  lower  in  spite  of  a  good  crusher  demand  as  oil 
prices  advanced  sharply  but  meal  movement  was  not  rushing.  Raw  bean  supplies  appear 
adequate  and  farmers  continue  to  offer  enough  supplies  to  keep  demand  satisfied. 

Chicago  No.  1  yellow  soybeans  dropped  2  cents  at  $6.18,  Minneapolis  price  fell  10 
cents  at  $5.90  and  Illinois  crusher  points  went  down  2-3  cents  at  $6.18-6.24  per 
bushel.  Minneapolis  flax  sold  at  $10.20  unchanged  from  last  week.  Sunflower  seed 
held  at  $13.00  per  cwt.  Minneapolis  but  gained  25  cents  at  $13.25  delivered  Duluth. 


Special  Features 

Grains:  Inspections  for  export  by  coastal  areas  and  country  of  destination 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

January  24,  1974 ;  January  24,  1973 


^fheat 

March 

May 

July 

September 

March 

Chicago  . 

5.26  1/2 

4.61  1/2 

4.58 

2.46  5/8 

Kansas  City  . 

5.10 

4.71 

4.67 

2.51 

Minneapolis  . 

5.03 

5.82 

4.64 

2.30  1/4 

Corn 

Chicago  . . 

2.87  3/4 

2.90 

2.82  1/4 

1.58  1/4 

Kansas  City  . 

. :  2.74  N 

2.84  N 

- 

2.78 

Soybeans 

'  March 

May 

July 

August 

March 

Chicago  . 

6.33 

6.36  1/2 

6.32 

4.71  5/8 

Grain  Sorghum 

Chicago . . . 

March 

May 

5  Q5 

March 

TTFT 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  Exchange ,  and  Chicago  Merohantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30*day  shipment  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 


January  24,  1974 

• 

• 

Port  : 

Markets  :  Class 

Wheat 

s  Export  :  Net  Cost 

:  Payment  :  to  Foreign 

Price  .  Rate  jy  .  Buver 

Duluth . :  No.  1  Heavy  Northern 

Spring,  \/$ protein  .... 
Baltimore  ......:  No.  2  Soft  Bed  Winter  ... 

Gulf  . :  No.  2  Hard  Winter 

Ordinary  protein  . 

13$  protein . 

No.  2  Soft  Red  Winter  ... 

I&cific 

Northwest  ....:  No.  2  Western  White  . 

-  Dollars  - 

5.42  -  5.42 

_ 

— 

5.74  -  5.74 

5.76  -  5.76 

5.85  -  5.85 

Baltimore . :  No.  2  Yellow . . . 

Gulf  . :  No.  2  Yellow . 

Com  _  5  Soybeans  1 

- :  *  :  Sorghum 

3.13  6.50 

3.10  6.56  5.35 

l/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market. 


.2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10^,  Pacific  Northwest  12/,  corn  13/, 
soybeans  10/  per  bushel  and  sorghum  15/  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


S  :  January  24,  :  January  17,  :  January  24, 

;  Unit  of  Value  ;  i/  1974  i/  1974  ,  :  2/  1973 


Soybean  oil,  crude,  tank  cars 

Price  at  Decatur,  Illinois  . 

Oil  yield  per  bushel  crushed  . 

Value  from  bushel  of  soybeans  .... 
Soybean  meal.  44$  protein 

Price  at  Decatur,  Illinois,  Bulk  .... 
Meal  yield  per  bushel  crushed  .... 
Value  from  bushel  of  soybeans  .... 
Value  of  oil  and  meal  from  bushel  of 

soybeanA-  . . . . 

Soybeans .  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . 

Difference  between  soybean  price  and 
value  of  oil  and  meal  . . 


Cents  per  lb. 

30.70 

28.20 

10.00 

Pounds 

10.27 

10.27 

10.25 

Dollars 

\ 

3.15 

2.90 

Dollars  per  ton 

165.00 

173.00 

195.00 

Pounds 

46.54 

46.54 

46.92 

Dollars 

3.84 

4.03 

4.57 

Dollars 

6.99 

6.93 

5.59 

Dollars  per  bu. 

6.21 

6.24 

4.64 

Cents 

78 

69 

95 

1/  Based  on  crushingB  and  production  6f  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  for  December  1973  and  2/  January  1973. 

This  table  is  presented  far  statistical  comparison  and  is  not  intended  to  indicate  operating  margins 


CASH  GRAIN  PRICES 


Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  V 

GRAINS  AND 
MARKETS 

GRADE 

January  24, 
1974 

January  17, 
1974 

January  24, 
1973 

AVERAGE 

2/ 

Dec. 

1973 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

550 

571 

262 

522 

No.  1  Hard  Winter  (13%  Prot.) 

550 

572 

262 

523 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

.579-581 

277-278 

548 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

543-545 

562-564 

250-252 

511 

CHICAGO 

No.  2  Yellow  Hard  Winter 

575 

581 

252 

538 

No.  2  Soft  Red  Winter 

615 

626 

254 

584 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

616 

617 

254 

550 

No.  2  Soft  White 

6 16 

617 

254 

550 

ST.  LOUIS 

No.  2  Hard  Winter 

557-565 

581 

247 

524 

No.  2  Soft  Red  Winter 

610 

621 

251 

546 

No.  1  Dark  No.  Spring  (Ord.  Prot.; 

538 

558 

231 

499 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (13%  Prot.) 

538 

558 

235 

499 

No.  1  Dark  No.  Spring  (15%  Prot.) 

538 

558 

236 

498 

No.  1  H.  Amber  Durum 

815-830 

815-830 

235-237 

757 

PORTLAND 

No.  1  Soft  White 

555 

575 

275 -276 

527 

No.  1  Hard  Winter  (Ord.  Prot.) 

560 

580 

274-275 

527 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

555 

566 

220-231 

511 

RYE 

MINNEAPOLIS 

No.  2 

340-350 

365-370 

110-115 

2 

CORN 

KANSAS  CITY 

No.  2  White 

325 

315 

202-205 

303 

No.  2  Yellow 

279-280 

296-300 

170-172 

267 

OMAHA 

No.  2  Yellow 

271-273 

275-277 

149-151 

249 

CHICAGO 

No.  2  Yellow 

288 

297 

156 

268 

No.  3  Yellow 

282-287 

290-296 

147-151 

265 

TOLEDO  2/ 

No.  2  Yellow 

280 

287 

140 

263 

ST.  LOUIS 

No.  2  Yellow 

280-281 

290 

158 

263 

MINNEAPOLIS 

No.  2  Yellow 

267 

274-276 

141-145 

247 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

174 

176 

88 

149 

TOLEDO  3/ 

No.  2  Heavy  White 

166 

165 

94 

149 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

162 

158 

85-87 

132 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

284-287 

276-280 

160 

264 

No.  3  or  better,  Feed 

237 

237 

126-142 

212 

PORTLAND 

No.  2  Western  45  lbs. 

287 

285 

184 

263 

STOCKTON 

No.  2  Western  46  lbs. 

300-305 

295-298 

181-184 

283 

LOS  ANGELES 

No.  2  Western  46  lbs. 

307-312 

302-305 

186-188 

283 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

500 

460 

312-315 

437 

TEXAS 

No.  2  Yellow 

490-500 

485-490 

310-315 

444 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  J/ 

567-570 

568-573 

399-401 

532 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

618 

620 

466 

595 

TOLEDO  2/ 

No.  1  Yellow 

616 

615 

447 

589 

MINNEAPOLIS 

No.  1  Yellow 

590 

600 

438 

580 

ILLINOIS  PTS. 

No.  1  Yellow  £/ 

618-624 

620-627 

461-468 

592 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1020 

1020 

395 

-922 

1,1  Prices  rounded  to  nearest  cent. 

2 I  Average  of  daily  prices. 

All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4'  Texas  High  Plains,  F.O.B.  elevator 
5 1  Non-transit  from  the  East 

61  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

WEEK  ENDED  January  18.  1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

5,275 

5,218 

1,813 

126,801 

139,107 

in n 

134 f 212 

♦  * 

4f895 

Oats 

29,425 

40,010 

4a.7l6„. 

46,678 

120,829 

90.917 

29.912 

Barley 

248 

208 

421 

877 

278 

599 

Rye 

2,555 

2,550 

200 

10.341 

15 , 646 

15.646 

Flaxseed 

4 

132 

136 

3  36 

Com 

344 

3.166 

17.347 

49.044 

.  69.901 

65^62 

4.339 

Grain  sorghum 

93 

1.118 

_ 

6.319 

7.567 

7.567 

Soybeans 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  _  ;  Corn  ^7. 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye  -  # 


•‘Breakdown  by  classes:  Hard  red  winter  3  ,  897  J  Hard  red  spring  _  ;  Soft  red  winter  39 ' 

White  Wheat  I46  »  Durum  Wheat  537  ’  OHier  Wheat  226. 

3/  Commitments  include  4,2  mil.  bu.  for  Hard  Winter  and  2,9  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales.  Also  includes  9.5  mil.  bu.  (8.0  hard  winter  and  1.5  soft 
red  winter)  for  donation  programs. 

2/  Commitments  of  rye  include  3,1  mil,  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  44.9  mil.  bu. 

4/  Includes  6.5  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  will  no  doubt  be  required  prior  to  completion  of 
deliveries  on  all  loading  orders  and  sales. 

Source:-  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Jan.  18, 
1974 

JULY  1  TO 

J  an.  18, 

1974 

JULY  1  TO 

Jan. I8f 1974 

Jan.  19. 1973 

Jan. 18. 1974 

Jan.  19. 1973 

Wheat 

1,445 

39.120 

1.404 

2.978 

200,693 

Oats 

17 

26,347 

27,337 

Barley 

— 

5 

43 

5,881 

Rye 

- 

- 

- 

16 

295 

21,585 

Flaxseed 

- 

- 

- 

- 

- 

11,204 

Com 


OCTOBER  1  TO 


Jan. 18. 1974 


Jan. 19 . 1973 


2,137 


OCTOBER  1  TO 


Jan. 18.1974 


718 


Jan, 19.1973 


60,088 

12,165 


Grain  sorghum 


Soybeans 


5.796 


2,555 


18 


SEPTEMBER  1  TO 


SEPTEMBER  1  TO 


J  an. 18,1974 


Jan. 19. 1973 


Jan. 18.1974 


Jan. 19.1973 


Source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT  AND  FLOUR:  Exports  from  major  exporting  countries 

(All  data  in  1,000  bushels) 


COUNTRY 

WHEAT  (Gram  only)  1 J 

WHEAT  AND  FLOUR  2/ 

FOR  WEEK  ENDED 

total  December  1  to 

July-Nov. 

1973 

July-Nov. 

1972 

Jan.  18, 
1974 

J  an.  11, 
1974 

Jan.  19, 
1973 

Jan.  18, 
1974 

Jan.  19, 
1973 

United  States 

17.573 

19.611 

28.841 

132.940 

154.781 

642.434 

392.227 

Canada 

3.484 

4,752 

8.894 

45,934 

49.609 

204.703 

304.051 

Argentina 

1.451 

15.892 

26.849 

23,241 

Australia 

7,341 

1.076 

3.290 

23.808 

52.356 

36.591 

82.536 

TOTAL 

28,398 

25,439 

42,476 

202,682 

272,638 

910,577 

802,055 

Source :  United  States  -  1 /  Inspections  for  export  under  the  U.S.  Grain  Standards  Act.  2/  Bureau  of  the  Census.  Canada  - 

Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  -  Australian  Wheat  Boatd. 


U.S.  GRAINS 


Exports  and  inspections  for  export 

(  All  data  in  1.000  bushels) 


GRAI  N 

INSPECTED  FOR  EXPORT  \J 

EXPORTS  2J 

FOR  WEEK  ENDED 

total  December  1  TO 

July-Nov. 

1973 

J  uly-Nov. 
1972 

J  an.  18, 
1974 

J  an.  11, 
1974 

Jan.  19, 
1973 

Jan.  18, 
1974 

Jan.  19, 
1973 

Wheat 

17.573 

19.611 

28.841 

132.940 

154,781 

624.555 

368.620 

Wheat  flour  &  prod. 

'  .  i  ' 

~~  ~~y  M. 

t  available  weekly 

17.879 

23,607 

Oats 

0 

422 

0 

3,584 

122 

30,490 

2,879 

Barley 

2,571 

228 

0 

8,414 

5,409 

44,632 

16,263 

Rye 

0 

730 

0 

1,236 

0 

20.775 

25 

Flaxseed 

0 

0 

0 

161 

1,107 

96 

6,203 

Oct. -Nov. 
1973 

Oct. -Nov. 
1972 

Corn 

23,331 

25,837 

24.927 

169.284 

137,175 

204.226 

169.387 

Grain  sorghum 

6,273 

1,382 

4,283 

36.165 

26.716 

28.347 

30.373 

Sep. -Nov. 
1973 

Sep. -Nov. 
1972 

Soybeans 

. . 2*096 

14.390 

11 « 7.27 

82.179 

,  128.536 

12Q.,5gQ 

Source:  2/  Bureau  of  Census. 


SOYBEANS:  Inspections  for  export,  week  ended 

(All  data  in  1,000  bushels) 


January  18,  1974 


COUNTRY  OF 

North  : 

South  : 

Miss.  : 

N.  Texas  : 

DESTINATION 

Atlantic  ; 

Atlantic  : 

River  ; 

Gulf 

Total 

United  Kingdom  . 

363 

363 

Israel  . 

10 

"ID 

Peo.  Rep.  of  China  . . 

- 

865 

747 

1,612 

Japan  . 

- 

- 

2,708 

— 

2,708 

China  (Taiwan)  . 

- 

- 

848 

— 

848 

Norway  . 

- 

- 

534 

- 

534 

Netherlands  . 

- 

- 

862 

mm 

862 

France  . 

- 

820 

mm 

820 

Denmark  . 

- 

- 

470 

_ 

470 

West  Germany  . 

- 

- 

371 

- 

371 

Australia  . 

- 

- 

— 

498 

498 

Total  . 

363 

875 

7,360 

498 

9,096 

Sep.  1,  1973 -Jan.  18, 

1974  . 

• 

211,603 

Sep.  1,  1972 -Jan.  19,  1973 


209,350 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes  and  areas 
week  ended  January  18.  1974 


Areas  [ 

Hard  Red  : 
Spring  : 

Hard  Red  : 

Winter  : 

Soft  Red  :  : 

Winter  :  White  . 

Durum 

Mixed 

Total 

lakes  ]/ . : 

309 

_ 

- 

309 

Atlantic  . : 

89 

- 

- 

- 

- 

89 

Gulf . : 

444 

12,282 

- 

- 

- 

12,726 

Pacific  . : 

377 

1,826 

2,246 

- 

- 

4,449 

Total . : 

510 

14,417 

0  2,24b 

0 

0 

17,573 

3/  Includes  waterway  shipments  to  Canada. 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments 
inspected  during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Cottonseed  and  Soybean  Meal,  2/ 

as  of  January  6,  1974 


Commodity 

[  Destination 

:  1973  - 

1974 

:  1974 

-  1975 

:  1,000  Metric  Ton: 

Million  Bushels 

:  1,000  Metric  Ton:Million  Bushels 

All  Wheat  (Totals)  . 

:  Identified  . 

.:  11,508.2 

422.9 

2,450.0 

90.0 

:  Unidentified  . . 

4,709.3 

173.0 

159.1 

5.8 

Hard  Red  Winter  „ . 

:  Identified  . 

.:  6,994.4 

257.0 

1,811.4 

66.6 

:  Unidentified  . . 

.:  3,506.9 

128.9 

(-)  176.2 

(-) 

6.5 

Soft  Red  Winter  . . 

:  Identified  .... 

.:  31.2 

1.1 

4.0 

.1 

:  Unidentified  . . 

.:  0. 

0. 

161.1 

5.9 

Hard  Red  Spring  , . 

:  Identified  .... 

2,622,4 

96.4 

540.1 

19.8 

:  Unidentified  . . 

15.1 

174.2 

6.4 

White  . 

:  Identified  .... 

.:  1,270.2 

46.7 

84.4 

3.1 

:  Unidentified  . . 

.:  254.0 

9.3 

0. 

0. 

Durum  . 

:  Identified  .... 

.:  590.1 

21.7 

10.2 

.4 

:  Unidentified  . . 

.:  538.4 

19.8 

0. 

0. 

Mixed  . 

:  Identified  .... 

0. 

0. 

0. 

0. 

:  Unidentified  . . 

0. 

0. 

0. 

0. 

Barley  . 

:  Identified  .... 

.:  525.6 

24.1 

0. 

0. 

:  Unidentified  . . 

.:  323.7 

14.9 

15.2 

.7 

Rye  . . . . ; . 

:  Identified  .... 

.:  76.1 

3.0 

0. 

0. 

:  Unidentified  . . 

.:  29.9 

1.2 

0. 

0. 

Oats  . 

:  Identified  .... 

13.1 

10.2 

.7 

:  Unidentified  . . 

. :  106. 6 

7.3 

20.3 

1.4 

Rice  . 

:  Identified  .... 

. :  474. 5 

2/  10,461.4 

0. 

0. 

:  Unidentified  . . 

1.0 

2/  22.6 

0. 

0. 

Soybeans  . 

:  Identified  .... 

. .:  8,896.4 

326.9 

265.6 

9.8 

:  Unidentified  . . 

1,447.0 

53.2 

1,423.3 

52.3 

Corn . 

:  Identified  .... 

765.2 

668.9 

26.3 

:  Unidentified  . . 

151.7 

589.3 

23.2 

Sorghum  . 

:  Identified  .... 

. .:  3,287.2 

129.4 

296.6 

11.7 

:  Unidentified  . . 

417.0 

16.4 

0. 

0. 

Soybean  Meal  . 

:  Identified  .... 

. .:  4,016.8 

181.0 

_ 

:  Unidentified  . . 

.:  1,021.7 

- 

30.3 

- 

Cottonseed  Meal  . . . . 

:  Identified  .... 

17.4 

_ 

0. 

:  Unidentified  . . 

0. 

- 

0. 

3/  Marketing  years  for  wheat,  barley. 

rye,  and  oats  are  July  1  to  June  30; 

for  rice  August  1 

to  July  31 

for 

corn,  sorghum,  soybean  meal,  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to 
August  31. 

2/  1,000  CWT. 

(-)  Reports  submitted  indicate  a  negative  quantity. 

Source:  Reported  to  the  U.S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters 
under  Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 


GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

week  ended  January  18,  1974 


Country 

|  Wheat  |  Oats  ;  Barley  ; 

Rye  ;  Flaxseed) 

Corn  '  Grain  ‘Soybeans 
•  Sorghum  : 

LAKES 

U.S.S.R . 

1  1 

1 

1 

O' 

o 

-  1,000  Bushels  - 

Subtotal  . 

0  0 

0  0  0 

ATLANTIC 

Iceland  . 

- 

- 

■  - 

- 

46 

1,140 

1,680 

1,071 

126 

929 

- 

10 

865 

363 

Israel  . 

Italy  . 

Netherlands  . 

Peo.  Rep.  of  China  . 

Spain  . 

Thailand  . 

89 

Tunisia  . 

United  Kingdom  . 

- 

Subtotal  . 

89 

0 

0 

0 

0 

4.992 

0 

1.238 

GULF 

Algeria  . 

1,158 

Australia  . 

498 

Bangladesh  . 

500 

Brazil  . 

576 

China  (Taiwan)  . 

16*5 

848 

Costa  Rica  . 

213 

Denmark  . 

470 

Dominican  Republic  . 

88 

Egypt  . 

985 

Ethiopia  . 

397 

France  . 

a 20 

Germany,  West  . 

485 

179 

371 

Greece  . 

2,852 

Guyana  . 

104 

India  . 

559 

Iraq  . 

693 

Israel  . 

1 

Jamaica . ) . 

. 

481 

Japan  . 

3  266 

?  7D« 

Korea  . 

688 

Mexico  . 

32 

Morocco  . 

641 

Netherlands  . 

1,539 

862 

Norway  . 

836 

534 

Peo.  Rep.  of  China  . 

3,027 

1  662 

747 

Peru . 

67 

Spain  . 

983 

Turkey  . 

550 

U.S.S.R . 

3,074 

2,275 

Venezuela  . 

855 

Yugoslavia  . 

834 

_ 

_ 

_ 

Subtotal  . 

12,726 

0 

0 

0 

0 

18.339 

6,151 

7,858 

PACIFIC 

Cyprus  . 

- 

- 

949 

- 

- 

_ 

- 

- 

Hong  Kong  . 

56 

- 

- 

- 

- 

- 

- 

- 

Iran . 

573 

- 

- 

_ 

- 

- 

- 

_ 

Japan  . 

1,553 

- 

- 

- 

- 

- 

122 

- 

Korea  . 

702 

- 

1,622 

- 

- 

_ 

- 

Pakistan  . 

1,478 

- 

- 

• 

• 

_ 

_ 

- 

Singapore  . 

87 

- 

_ 

_ 

- 

_ 

- 

Subtotal  . 

4,449 

0 

2,571 

0 

0 

0 

122 

0 

Total  . : 

17.573 

0 

2,571 

0 

0 

23.331 

6.273 

9.096 

Note:  Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all 
shipments  inspected  during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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Qraia  Market  Mews 

GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  5  Independence,  Missouri  64050 

WHEAT  AND  FEED  GRAIN  MARKETS  STRONG 


WEEKLY 
SUMMARY 
AND 

STATISTICS 

February  1,  1974 


Wheat  and  feed  grain  prices  turned  stronger  on  the  nation's  markets  during  the 
week  ended  January  31.  Short  offerings  and  continued  good  export  interest  provided 
the  strength  while  transportation  problems  and  slowed  feeder  interest  limited  gains 
below  mid -period  high  prices. 

Hard  winter  wheat  markets  closed  below  mid-period  highs  which  in  some  instances 
were  also  historical  high  points  in  future  trade.  Kansas  City  hard  winter  ordinary 
protein  wheat  closed  2  cents  above  last  week  at  $5.52  per  bushel.  Chicago  soft  red 
winter  advanced  10  cents  at  $6.25  with  Toledo  also  up  10  cents  at  $6.25  per  bushel 
for  soft  red  and  white  wheats.  Portland  soft  white  wheat  gained  20  cents  at  $5.75 
delivered  coast  and  hard  winter  went  up  15  cents  at  $5.75.  Minneapolis  dark  northern 
spring  ordinary  through  15  percent  protein  price  rose  17  cents  at  $5.55  and  durum 
held  at  $8.15-8.30  per  bushel.  Minneapolis  rye  traded  unchanged  at  $3.40-3.50 
per  bushel. 

Feed  grain  markets  showed  strength  in  nearby  and  in  new  crop  position  as  heavy 
export  inquiry  kept  prices  moving  up  and  farmers  sold  sparingly.  Chicago  No.  2  yellow 
corn  picked  up  14  cents  at  $3.02  and  No.  2  white  oats  traded  9  cents  higher  at  $1.83 
per  bushel.  Kansas  City  white  com  advanced  5  cents  at  $3.30  as  food  processors 
needed  stock  to  replace  grind. 

Minneapolis  best  malting  barley  price  rose  15-18  cents  at  $3.02  and  feed  grade 
climbed  9  cents  at  $2.46  per  bushel.  Los  Angeles  No.  2  western  barley  went  up  2-5 
cents  at  $3.12-3.14  per  bushel.  Sorghum  sold  evenly  at  Kansas  City  as  most  new. 
business  was  for  deferred  shipment.  Prices  held  at  $5.00  per  cwt.  The  lexas  High 
Plains  market  went  up  10-15  cents  at  $5.05-5.10  per  cwt.  for  No.  2  sorghum  and 
Los  Angeles  market  gained  13-15  cents  at  $5.80-5.85  per  cwt. 

Soybean  values  went  up  15-22  cents  as  arrivals  failed  to  satisfy  the  good 
crusher  interest  and  export  commitments.  Chicago  No.  2  beans  went  up  21  cents  at 
$6.39  and  Illinois  crusher  points  advanced  15-16  cents  at  $6.33-6.40  per. bushel. 
Minneapolis  flax  gained  5  cents  at  $10.25  per  bushel  with  the  small  remaining  stocks 
tightly  held  at  the  farm  level.  Sunflower  seed  prices  shot  up  $1.00  at  Minneapolis 
and  $1.25  per  cwt.  at  Duluth. 


Special  Features 

Grains:  Inspections  for  export  by  coastal  areas  and  country  of 

destination,  week  ended  January  25,  1974  . 

Grains:  United  States  exports,  December  1973  . 

Crop  Production  Highlights  as  of  January  1,  1974  . 

U.  S.  Grains:  Stocks,  receipts  and  movement  from  Canadian  ports, 

December  1973  . .  •  •  • ; . 

U.  S.  Grains:  Exports  by  coastal  areas  and  country  of  destination  from 

Canada  and  the  U.  S. ,  July  -  December  1973  . 

U.  S.  Grains:  Exports  from  all  coastal  areas  by  country  of  destination, 

July  -  December  1973  . 

Grains:  U.  S.  stocks  by  positions,  January  1,  1974  . 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

:  January  31.  1974 

:  February  1.  1973 

Wheat 

March 

May 

July 

September 

March 

Chicago  . 

5.39  1/2 

4.89 

4. 86 

2.47  3/4 

Kansas  City  . 

. :  5.44  3/2 

5.19 

4.96  1/2 

4.92  1/2 

2.44  1/2 

Minneapolis  . 

5.17 

5.02 

4.85 

2.24  1/4 

Corn 

Chicago  ......... 

. :  3.013/4 

3.04  3/4 

3.06 

2.98 

1.60  1/8 

Kansas  City  . 

. :  2.89  N 

2.94  N 

2.86  N 

- 

Soybeans 

March 

May 

August 

September 

March 

Chicago  . 

6.49  1/2 

6.4b  1/2 

6.40 

4.98  3/8 

Grain  Sorghum 

Chicago  . 

March 

May 

5.30 

March 

3.01 

Chicago  and  Kansas 

City  Board  of  Trade , 

Minneapolis  Grain  Exchange , 

and  Chicago  Merahantile  Exchange 

GRAINS:  Export  prices  basis  prompt  or  30-day  shipment  2/ 

(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

January  31,  1974 

Wheat 

Port 

:  Export  : 

Net  Cost 

Markets 

.  Class 

Export 

:  Payment  : 

to  Foreign 

•  a 

Price 

:  Rate  1/  : 

Buyer 

-  Dollars  - 

Duluth  . 

. :  No.  1  Heavy  Northern 

Spring,  14$  protein  ....: 

5.58 

- 

5.58 

Baltimore  . 

:  No.  2  Soft  Red  Winter  . . . : 

.. 

Gulf  . 

. :  No.  2  Hard  Winter 

Ordinary  protein . : 

5.78 

_ 

5.78 

13$  protein . : 

5.80 

_ 

5.80 

No.  2  Soft  Red  Winter  ...: 

_ 

_ 

Ifccific 

Northwest  ... 

:  No.  2  Western  White  . : 

6.05 

- 

6.05 

__ 

• 

• 

Com 

• 

*  Soybeans  * 

Grain 

Sorghum 

Baltimore  . 

. :  No.  2  Yellow . : 

3.30 

6.68 

_ 

Gulf  . 

:  No.  2  Yellow . : 

3.30 

6.72 

5.50 

l/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market^”" 

2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10/,  Pacific  Northwest  12/,  corn  13/., 


soybeans  10/  per  bushel  and  sorghum  15/  per  cwt. 

SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE 

OF  OIL  AND 

MEAL 

• 

;  January  31,  : 

January. 24,  :  February  1, 

Unit  of  Value 

:  1/. 

1974  : 

1/  1974 

:  2/  1973 

Soybean  opl,  crude,  tank  cars 

Price  at  Decatur,  Illinois  . 

• 

Cents  per  lb. 

32.60 

30.60 

10.67 

Oil  yield  per  bushel  crushed  . 

Pounds 

10.27 

10.27 

10.44 

Value  from  bushel  of  soybeans  .... 

• 

Dollars 

3.35 

3.15 

1.11 

Soybean  meal,  44#  protein 

Price  at  Decatur,  Illinois,  Bulk  .... 

; 

Dollars  per  ton 

169.00 

165.00  ' 

195.00 

Meal  yield  per  bushel  crushed  .... 

• 

Pounds 

46.54 

46.54 

47.00 

Value  from  bushel  of  soybeans  .... 

• 

Dollars 

3.93 

3.84 

4.58 

Value  of  oil  and  meal  from  bushel  of 

soybeans-  . . . . 

• 

Dollars 

7.28 

6.99 

5.69 

Soybeans,  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . . 

• 

Dollars  per  bu. 

6.36 

6.21 

4.95 

Difference  between  soybean  price  and 

value  of  oil  and  meal  . 

Cents 

92 

78 

74 

\J  Based  an  crushinge  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  for  December  1973  and  2/  February  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  U 

GRAINS  AND 
MARKETS 

GRADE 

January  31, 
1974 

January  24, 
1974 

February  1, 
1973 

AVERAGE 

2/ 

1973 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

552 

550 

258 

522 

No.  1  Hard  Winter  (13%  Prot.) 

556 

550 

258 

523 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

- 

272-274 

54  8 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

549-551 

543-545 

246-248 

511 

No.  2  Yellow  Hard  Winter 

585 

575 

254 

538 

No.  2  Soft  Red  Winter 

625 

615 

256 

584 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

626 

616 

260 

550 

No.  2  Soft  White 

626 

6l6 

255 

550 

ST.  LOUIS 

No.  2  Hard  Winter 

568-572 

557-565 

245 

524 

No.  2  Soft  Red  Winter 

600 

610 

253 

546 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

555 

538 

224-225 

499 

No.  I  Dark  No.  Spring  (13%  Prot.) 

555 

538 

228 

499 

No.  1  Dark  No.  Spring  (15%  Prot.) 

555 

538 

230 

.  498 

No.  1  H.  Amber  Durum 

815-880 

815-830 

241-250 

757 

No.  1  Soft  White 

575 

555 

269-270 

527 

No.  1  Hard  Winter  (Ord.  Prot.) 

575 

560 

265-267 

527 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

565 

555 

218-226 

511 

RYE 

MINNEAPOLIS 

No.  2 

340-350 

340-350 

115-120 

286 

CORN 

No.  2  White 

330 

325 

212-215 

303 

fVMniiMi  V»l  1  T 

No.  2  Yellow 

300-302 

279-280 

167-168 

267 

OMAHA 

No.  2  Yellow 

288-290 

271-273 

151-153 

249 

No.  2  Yellow 

302 

288 

152 

268 

No.  3  Yellow 

296-301 

282-287 

143-147 

265 

TOLEDO  1/ 

No.  2  Yellow 

296 

280 

142-144 

263 

ST.  LOUIS 

No.  2  Yellow 

295-298 

280-281 

155-157 

263 

MINNEAPOLIS 

No.  2  Yellow 

280-281 

267 

138-143 

247 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

183 

174 

94 

149 

TOLEDO  3/ 

No.  2  Heavy  White 

170 

166 

100-102 

149 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

168 

162 < 

85 

132 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

302 

284-287  _ 

160 

264 

MINNEAPOLIS 

No.  3  or  better,  Feed 

246 

237 

126-140 

212 

PORTLAND 

No.  2  Western  45  lbs. 

288 

287 

184 

263 

STOC KTON 

No.  2  Western  46  lbs. 

307-309 

300-305 

182-184 

283 

LOS  ANGELES 

No.  2  Western  46  lbs. 

312-314 

307-312 

187-190 

283 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

500 

500 

280-281 

UXl 

TEXAS  V 

No.  2  Yellow 

505-510 

490-500 

290-300 

..44.4 . 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  J>/ 

580-585 

567-570 

388-390 

532 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

639 

618 

490 

595 

TOLEDO  A/ 

No.  1  Yellow 

631 

61 6 

485 

589 

MINNEAPOLIS 

No.  1  Yellow 

612 

590 

475 

580 

ILLINOIS  PTS. 

No.  1  Yellow  £/ 

633-640 

618-624 

492-498 

592 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1025 

1020 

430 

922 

Prices  rounded  to  nearest  cent. 

A verage  of  daily  prices. 

All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4!  Texas  High  Plains,  F.O.B.  elevator 
5 1  Non-transit  from  the  East 

6/  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

WEEK  ENDED 

J  anuary 

25.  1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

5,253 

4,475 

1,814 

126,402 

137,944 

V~~5? - 

134.954 

** 

2,990 

Oats 

29,188 

40,129 

4,574 

46,780 

120,671 

2/ 91,448 

29,223 

Barley 

248 

202 

- 

427 

877 

282 

595 

Rye 

72 

2,941 

200 

12,421 

15,634 

^/15,634 

Flaxseed 

4 

- 

- 

132 

136 

136 

Com 

340 

3,252 

17.177 

48,975 

69,744 

V  65-^76 

4,368 

Grain  sorghum 

93 

1,694 

36 

5,153 

6,976 

6,976 

Soybeans 

- 

- 

- 

- 

• 

- 

_ 

The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  gTain  reconcentrated  by  CCC  and 

included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  _  ;  Corn  17- 


Flaxseed  -  ;  Grain  sorghum  _  ;  Oats  _  ;  Soybeans  _  ;  Wheat  -  ;  Rye  _  ' 

**  Breakdown  by  classes:  Hard  red  winter  1,995:  Hard  red  spring  _  ;  Soft  red  winter  89  • 

White  Wheat  I46  i  Durum  Wheat  534  ;  Other  Wheat  226 . 

y  Commitments  include  10.9  mil.  bu.  for  Hard  Winter  and  2.9  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales.  Also  includes  2.5  mil.  bu.  for  donation  programs. 


2/  Commitments  of  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

3/  The  balance  of  reserve  oats  not  released  is  44,2  mil.  bu. 

4/  Includes  4.7  mil.  bu.  of  com  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  will  no  doubt  be  required  prior  to  completion  of 
deliveries  on  all  loading  orders  and  sales. 

Source:-  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Jan. 25, 
1974 

JULY  1  TO 

Jan. 25, 
1974 

JULY  1  TO 

Jan.  25,1974 

Jan.  26.1973 

Jan.  25.1974 

Jan.  26.  1973 

Wheat 

1,304 

2,748 

39,120 

1,212 

4,189 

203,487 

Oats 

- 

- 

- 

1,197 

27,544 

28,654 

Bailey 

mm 

«. 

_ 

4 

47 

5.779 

Rye 

_ 

_ 

_ 

23 

52 

21 r 592 

Flaxseed 

- 

- 

- 

11,204 

OCTOBER  1  TO 


OCTOBER  1  TO 


Com 

Jan.  25,1974 

Jan.  26r 1973 

Jan.  25.1974 

Jan.  26r 1978 

_ 

2,570 

11 

729 

'  71,556 

Grain  sorghum 

83 

5,879 

3,736 

36 

54 

13,286 

Soybeans 

mi 

SEPTEMBER  1  TO 

■ 

SEPTEMBER  1  TO 

Jan.  25,1974 

Jan.  25.1974 

Jan.  26.1973 

- 

Jan.  26P 197 3 | 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT  AND  FLOUR:  Exports  from  major  exporting  countries 

(All  data  in  1,000  bushels) 


COUNTRY 

WHEAT  (Grain  only)  1/ 

WHEAT  AND  FLOUR  2/ 

FOR  WEEK  ENDED 

TOTAL  Jan.  1  TO 

July-Dee. 

1973 

J  uly-Dec . 
1972 

Jan,  25, 
1974 

Jan.  18, 
1974 

Jan.  26, 
1973 

Jan.  25, 
1974 

Jan.  26, 
1973 

United  States 

19.025 

17.573 

25,273 

60,237 

81,312 

735,953 

503,550 

Canada 

4.099 

3,484 

4.426 

15.785 

17.960 

243.994 

339,523 

Argentina 

1.784 

- 

13.988 

26,849 

26,929 

Australia 

6.803 

7.341 

6.332 

16,251 

18,111 

50,951 

123.113 

TOTAL 

29,927 

28,398 

37,815 

92,273 

131,371 

1,057,747 

993,115 

Source  United  States  -  1/  Inspections  for  export  under  the  U.S.  Grain  Standards  Act.  2/  Bureau  of  the  Census.  Canada  - 

Canadian  Grain  Commission,  Argentina  -  El  Cerealista.  Australia  -  Australian  Wheat  Board. 


U.S.  GRAINS:  Exports  and  inspections  for  export 


(All  data  in  1,000  bushels) 


GRAIN 

INSPECTED  FOR  EXPORT  1/ 

EXPORTS  .2/ 

FOR  WEEK  ENDED 

TOTAL  Jan.  1  TO 

July -Dec. 
1973 

July -Dec. 
1972 

Jan.  25, 
1974 

J  an.  18, 
1974 

J  an.  26, 
1973 

Jan.  25, 
1974 

Jan.  26, 
1973 

Wheat 

19,025 

17.573 

25.273 

60.237 

81,312 

714,047 

475,951 

Mile  at  flour  &  prod. 

-  •'  -M  ;  -  - 

No 

5  available  weekly 

::  -H- 

21,906 

27,599 

Oats 

0 

0 

0 

422 

0 

35,187 

3,390 

Barley 

2,429 

2,571, 

234 

5.228 

234 

51,879 

23,276 

Rye 

'  130 

0 

0 

860 

0 

22,027 

191 

Flaxseed 

0 

0 

0 

0 

0 

305 

8,662 

Oct. -Dec. 
1973 

Oct . -Dec. 
1972 

Corn 

23.975 

23.331 

28,759 

79,429 

78,867 

315,925 

253,242 

Grain  sorghum 

3.655 

6,273 

4.886 

12,535 

14,763 

55,550 

46,545 

Sep. -Dec. 
1973 

Sep. -Dec. 
1972 

Soybeans 

U.Q6Z. 

9.096 

8.126 

38.500 

32,666 

186,564 

180,231 

Source:  1/  Inspection  for  export  under  the  U.S.  Grain  Standards  Act. 
Source:  2/  Bureau  of  the  Census. 


SOYBEANS:  Inspections  for  export,  week  ended  January  25,  1974 

(All  data  in  1,000  bushels) 

COUNTRY  OF 

DESTINATION 

North  :  South  :  Miss.  :  East  :N.  Texas  : 

Atlantic:  Atlantic:  River  :  Gulf  :  Gulf  •  Total 

United  Kingdom 

570  570 

159  1,763  -  -  1,922 

350  905  -  -  1,255 

657  657 

2,009  -  -  2,009 

17  -  -  17 

154  -  -  154 

4,044  -  -  4,044 

222  -  222 

_  _  _  606  -  606 

735  -  735 

876  876 

J  apan . 

Spain  . 

Portugal  . 

Peo.  Rep.  of  China 
Honduras  . 

Lebanon  . 

Netherlands  . 

China  (Taiwan)  .... 
Mexico  . 

Poland  . .  . 

West  Germany  . 

Total  . 

570  1.166  8,892  1,563  876  13,067 

Sep.  1,  1973  -  Jan.  25,  1974  . :  224,670 

Sep.  1,  1972  -  Jan.  26,  1973  . :  217,476 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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WHEAT: 

Inspections  for  export  by  classes  and 
week  ended  January  25,  1974 

areas 

Areas 

:  Hard  Red  : 

•  Spring  : 

Hard  Red  : 

Winter  : 

Soft  Red  : 

Winter  :  White  . 

Durum 

Mixed  ! 

Total 

Lakes  1/ 
Atlantic  .... 

Gulf . 

Pacific  . 

75 

. ... :  1,403 

10,624 

2,046 

77 

32  1,727 

1,038 

281 

1,113 

12,423 

5,489 

Total  . 

12,670 

109  1,727 

1,038 

281 

19,025 

2/  Includes  waterway  shipments 

to  Canada. 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments 
inspected  during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 


Outstanding  Export  Sales 

of  Grain,  Rice, 
as  of  j  anuary 

Soybeans,  Cottonseed 
13,  1974 

and  Soybean  Meal,  2/ 

Commodity 

Destination 

1973 

-  1974  : 

1974  -  1975 

1,000  Metric  Ton:  Million  Bushels  : 

1,000  Metric  Ton:Million 

Bushels 

All  Wheat  (Totals)  .: 

Identified  . : 

11,073.0 

406.9 

2,621.4 

96.3 

2 

Unidentified  . . . . : 

4,571.8 

168.0 

212.5 

7.8 

Hard  Red  Winter  ,.: 

Identified  . : 

6,538.9 

240.3 

1,915.0 

(-)  97.4  (- 

70.4 

Unidentified  . . . . : 

3,530.7 

129.7 

•)  3.6 

Soft  Red  Winter  . . : 

Identified  . : 

31.2 

1.1 

4.0 

.1 

2 

Unidentified  . . . . : 

0. 

0. 

140.8 

5.2 

Hard  Red  Spring  . . : 

Identified  . : 

2,652.6 

97.5 

596.7 

21.9 

! 

Unidentified  . . . . : 

330.7 

12.2 

169.1 

6.2 

White  . : 

Identified . : 

1,247.2 

45.8 

95.6 

3.5 

2 

Unidentified  . . . . : 

254.0 

9.3 

0. 

0. 

Durum . : 

Identified  . : 

603.1 

22.2 

10.2 

.4 

2 

Unidentified  . . . . : 

456.4 

16,8 

0. 

0. 

Mixed  . : 

Identified . : 

0. 

0. 

0. 

0. 

2 

Unidentified  . . . . : 

0. 

0. 

0. 

0. 

Barley  . : 

Identified  . : 

509.9 

23.4 

0. 

0. 

: 

Unident if i ed  . . . . : 

297.5 

13.7 

15.2 

.7 

Itye  . : 

Identified  . : 

76.1 

3.0 

0. 

0. 

• 

Unidentified 

29.9 

1.2 

0. 

0. 

Oats . : 

Identified  . : 

190.4 

13.1 

0. 

0. 

2 

Unidentified  . . . . : 

122.5 

8.4 

20.3 

1.4 

Rice  . : 

Identified  . : 

460.9 

2/  10,160.3 

0. 

0. 

Unidentified  . . . . : 

1.0 

2/  21.5 

0. 

0. 

Soybeans  . : 

Identified  . : 

8,699.6 

319.7 

258.9 

10.5 

: 

Unidentified  . . . . : 

1,472.6 

54.1 

1,423.3 

52^3 

Com . : 

Identified  . : 

19,196.0 

755.7 

703.4 

27.7 

: 

Unidentified  . . . . : 

3,854.8 

151.8 

690.9 

27.2 

Sorghum . : 

Identified . : 

3,444.0 

135.6 

361.6 

14. 2» 

: 

Unidentified  . . . . ; 

427.0 

16.8 

0. 

0. 

Soybean  Meal . : 

Identified  . : 

3,878.5 

211.0 

■ 

Unidentified  . . . . : 

993.3 

- 

35.3 

- 

Cottonseed  Meal  . . . . : 

Identified  . : 

15.6 

0 

: 

Unidentified  . . . . : 

0. 

- 

0. 

- 

1/  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1  to  June  30;  for  rice  August  1  to  July  31;  for 
corn,  sorghum,  soybean  meal,  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to 
August  31. 


2/  1,000  CWT. 

(-)  Reports  submitted  indicate  a  negative  quantity. 

Source:  Reported  to  the  U.S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters 
under  Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 


GRAINS:  Inspections  for  export  "by  coastal  areas  and  country  of  destination 

week  ended  January  25 f  1971 


Country 


Wheat 


Oats  ‘  Barley 


Rye  ; Flaxseed  j  Corn 


■  Grain 

J-  Sorghum 


[Soybeans 


1,000  Bushels 


iTLANTIC 

Algeria . :  1,038  -  -  -  - 

Germany,  West . :  -  -  -  r  -  2,584 

Italy . :  -  -  -  -  -  2,384 

Japan . :  -  -  -  -  -  141  -  509 

Netherlands  . :  75 

Poland . :  -  -  -  -  -  2,174 

Portugal . :  -  -  -  -  -  -  -  657 

United  Kingdom . : _ - _ - _ - _ - _ - _ 2,506 _ - _ 570 

Subtotal . :  1,113 _ 0 _ 0 _ 0 _ 0  9,789 _ 0  1,736 


JULF 

Algeria  . 

1,173 

Bangladesh  . 

'786 

Brazil  . 

849 

_ 

China  ( Taiwan )  . 

— , 

222 

Dominican  Republic  . . . 

242 

- 

- 

- 

- 

- 

- 

Egypt  . 

1,482 

267 

_ 

_ 

_ 

— 

_ 

Ethiopia  . 

_ 

Germany,  West  . 

_ 

_ 

1,617 

1,912 

876 

Ghana  . 

128 

_ 

_ 

_ 

Greece  . 

_ 

1,320 

_ 

Guatemala  . 

97 

_ 

Honduras  . 

156 

17 

Iran . 

286 

_ 

_ 

Italy  . 

_ 

1,260 

_ 

Jamaica  . 

53 

J  apan . 

2,186 

1,743 

1,763 

154 

Lebanon  . 

__ 

_ 

_ 

465 

Mexico  . 

1,130 

_ 

606 

Netherlands  . . 

'  150 

_ 

_ 

4,044 

Panama . 

77 

_ 

_ 

Peo.  Rep.  of  China  . . . 

- 

- 

- 

- 

3,022 

- 

2,009 

Poland  . 

_ 

_ 

_ 

- 

- 

- 

735 

Spain . 

_ 

1,288 

905 

Turkey  . 

301 

_ 

_ 

« 

- 

U.S.S.R . 

4,250 

130 

_ 

2,817 

• 

- 

Venezuela  . 

1.049 

• 

- 

- 

- 

158 

- 

- 

Subtotal  . 

12.423 

0 

0 

130 

0 

14,186 

3,655 

11.331 

PACIFIC 

China  (Taiwan)  . 

956 

„ , 

_ 

- 

- 

Iran . 

413 

- 

- 

- 

- 

- 

- 

Japan  . 

Korea  . 

1,120 

1,120 

2,429 

_ 

- 

- 

Pakistan  . 

1,441 

- 

- 

- 

- 

- 

- 

- 

U.S.S.R . 

439 

- 

- 

- 

- 

- 

- 

Subtotal  . 

5,489 

0 

2,429 

0 

0 

0 

0 

0 

TOTAL  . 

19,025 

0 

2,429 

130 

0 

23,975 

3,655 

13,067 

Note :  Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all 
shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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GRAINS:  United  States  exports,  December  1973 


Month 

:  Season 

Grains 

:  Dec. 

:  Nov.  : 

Dec.  :July  -  Dec.: July  - 

:  1973 

:  1973  ; 

1972  ;  197-3  ;  ]q72 

—1,000 

bushels — 

Dec. 


Wheat  . :  89,493 

Wheat  flour  j/ . :  2,650 

Wheat  products  £/ . :  1,378 

Oats  . :  4,697 

Barley  . :  7,247 

Rye  . :  1,252 

Flaxseed  . :  209 

Com  . :  111,699 

Grain  sorghum  . :  27,203 

Soybeans  . :  58,028 


17  Grain  equivalent. 

2/  Bulgur,  rolled  wheat  and  macaroni  in 
3/  Revised. 

Source:  Bureau  of  the  Census 


120,508 

107,331 

714,047 

475,951 

1,504 

2,992 

17,863 

21,694 

771 

1,000 

4,043 

5,905 

5,395 

511 

35,187 

3,390 

9,171 

7,013 

51,879 

23,276 

2,187 

166 

22,027 

191 

12 

2,458 

305 

8.662 

Oct.  -  Dec. 

Oct. 

-  Dec. 

,  1973 

1972 

112,206 

83,853 

2/  315,925 

2l 

253,242 

15,072 

16,172 

55,550 

46,545 

Sep.  -  Dec. 

Sep. 

-  Dec. 

1973 

1972 

74,442 

49,651 

3 /  186,564 

2l 

180,231 

in  equivalent. 


NOTE:  U.  S.  import  table  was  not  available  this  week. 


CROP  PRODUCTION  HIGHLIGHTS 

(as  of  January  1,  1974) 

Highlights:  Acreage  expansion  lifted  1973  crop  production  to  a  new  record  despite  lower 
yields  per  acre  for  most  crops,  the  5  percent  rise  in  output  over  the  previous  record 
high  in  1972  included  11  percent  more  wheat,  9  percent  more  rice,  3  percent  more  total 
feed  grains  (l  percent  more  corn),  and  23  percent  more  soybeans.  These  indications  from 
the .annual  summary  of  crop  output  also  included  some  adjustments  from  previous  1973  crop 
estimates.  For  example,  estimates  for  corn  and  total  feed  grains  and  soybeans  were  all 
lowered.  Thus,  the  supply -demand  situations  for  these  products  have  tightened  a  bit 
since  our  last  report.  No  changes  were  made  in  production  estimates  for  wheat  and  rice, 
so  we  are  carrying  over  the  same  supply-demand  estimates  for  them  from  our  last  1973 
reports.  We  will  take  a  new  look  at  1974/75  projections  in  our  next  report  on  January  23 
following  the  January, 22  planting  intentions  report. 

Feed  Situation  Tightens:  The  final  estimate  of  1973  feed  grain  production  was  205  million 
tons,  almost  2  million  less  than  on  December  1  and  5  million  more  than  1972.  Accordingly 
we  have  reduced  the  estimate  of  domestic  use  slightly  and  lowered  the  indicated  carryover 
both  for  feed  grains  in  total  and  for  corn.  The  corn  crop  estimate  was  lowered  35  million 
bushels  to  5.6  billion,  only  1  percent  above  1972  output. 

Soybean  Output  Figure  Lowered;  Crush  Estimate  Raised:  Soybean  production  for  1973  totaled 
1,567  million  bushels  compared  with  the  November  crop  estimate  of  1,575  million  and  last 
year's  1,271  million.  Yields  for  the  1973  crop  averaged  27.8  bushels  per  acre,  the  same 
as  for  1972. 

The . 1973/74  soybean  crush  estimate  has  been  increased  by  10  million  bushels,  reflecting 
the  continued  strong  domestic  demand  for  both  soybean  oil  and  meal.  The  estimated 
consumption  of  oil  is  increased  by  100  million  pounds  and  of  meal  by  200  thousand  tons. 

Export  estimates  are  unchanged. 

,  Soybean  carryover  next  summer  is  expected  to  total  240  million  bushels,  a  decrease  of  20 
million  from  our  last  estimate  but  substantially  above  the  60  million  bushels  of  last  summer. 

The  1974/75  soybean  product  projections  are  basically  unchanged  from  those  of 
December  13,  1973,  except  for  the  carryin,  the  carryout,  and  adjustments  on  oil  in  line 
with  the  1973/74  estimates.  _ _ _ _ _ 

Source:  Statistical  Reporting  Service  -  Crop  Reporting  Board. 
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U.  S.  GRAINS:  Stocks,  receipts  and  movement  from  Canadian  Ports 

December  1973 


Description  : 

Stocks  in  Store, 

November  30,  1973  . . : 
Receipts  of  Grain 

Vessel . : 

Rail  . : 

Stock  Adjustments  . . . : 

Loss  . : 

Shipments 

Canadian  Domestic  . . : 
Overseas  Exports 
Montreal 

Germany . : 

Netherlands  . : 

Unknown . : 

Wheat  :  Oats  :  Barley  :  Flaxseed  : 

- -  1,000  Bushels  - 

6,916  29  3,525 

6,514  0  3,478  161 

0  0  0  0 

-1  0  +21  o 

0  0  0  0 

0  10  0 

79  -  I  I 

48 

i  on  n  n  ' 

Com  :  Soybeans  : 

10,986  1,625 

8,263  223 

0  0 

-13  -2 

5  0 

1,503  0 

334 

Totals 

23,081 

18,639 

0 

+5 

5 

1,504 

334 

79 

48 

Sorel 

Germany . : 

China  . : 

222 

485 

JJ4 

0 

865 

461 

222 

1.350 

Three  Rivers 

Italy . : 

Algeria  . : 

J  apan . : 

Turkey . : 

o 

652 

140 

0 

0 

247 

865 

337 

1.572 

247 

652 

337 

140 

Quebec 

Germany . : 

Poland  . : 

China  . : 

Cyprus  . : 

Turkey . : 

Subtotal . : 

403 

403 

o 

200 

915 

284 

772 

161 

247 

87 

337 

1.376 

287 
915 
401 
284 
..  ..933 

Baie  Comeau 

Britain  . : 

France  . : 

Germany . : 

Netherland  s . : 

J  apan . : 

Turkey  . : 

Venezuela  . : 

537 

184 

50 

375 

617 

241 

0 

78 

202 

295 

2,822 

615 

202 

425 

50 

295 

617 

375 

Port  Cartier 

Britain . : 

France  . : 

Germany  . : 

Netherlands . ; 

Greece  . : 

Malta  . : 

Portugal . : 

Russia  . : 

Algeria  . : 

Libya  . : 

China  . : 

Turkey . : 

1,459 

672 

8 

916 

160 

819 

200 

1,124 

469 

136 

92 

662 

241 

145 

534 

90 

575 

2.579 

1,604 

672 

8 

916 

469 

136 

160 

534 

911 

200 

1,214 

662 

Subtotal . : 

57353 

0 

1,359 

D 

7S9 

o'  1 

7,486 

Total  Exports . : 

7,741 

0 

4.939 

161 

1.678 

1.777 

16,296 

Stocks  in  Store: 

December  31.  1973  . . : 

5.688 

28 

2.085 

0 

16.050 

69 

23.920 

Source:  Canadian  Grain  Cormission,  Economics  and  Statistics  Division 
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U.  S.  GRAINS:  Exports  by  coastal  areas  and  country  of  destination 
from  Canada  and  the  U.  S.,  July  -  December  1973 


COUNTRY 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1,000  BUSHELS 

CANADA 

Algeria 

- 

744 

- 

- 

563 

- 

- 

Belgium 

356 

- 

- 

- 

447 

*■ 

584 

Colombia 

- 

651 

- 

- 

- 

- 

Cyprus 

- 

1,704 

- 

- 

- 

- 

- 

Finland 

- 

- 

433 

- 

- 

“ 

- 

France 

- 

- 

- 

- 

- 

- 

806 

Germany.  West 

232 

1,601 

- 

- 

2,831 

- 

571 

Greece 

13 

2,120 

■  - 

- 

- 

- 

- 

Hungary 

- 

429 

2 

- 

- 

- 

Iran 

- 

1,234 

- 

- 

- 

- 

- 

Ireland 

149 

- 

- 

- 

- 

- 

- 

Israel 

- 

610 

- 

- 

384 

- 

- 

Italy 

- 

3,314 

- 

- 

247 

- 

- 

J  apan 

- 

- 

- 

- 

- 

- 

2,540 

Korea 

- 

- 

- 

- 

71 

- 

- 

Libya 

— 

_ 

14 

- 

- 

- 

- 

Malta 

- 

136 

- 

- 

- 

- 

Netherlands 

258 

292 

mm 

1,957 

_ 

580 

Norway 

175 

_ 

157 

Peo.Ren-of  China 

1,856 

1,604 

Poland 

- 

1,558 

- 

- 

- 

Romania 

309 

495 

- 

- 

- 

- 

Spain 

— 

_ 

_ 

mm 

- 

599 

Turkey 

- 

2,191 

- 

161 

- 

- 

- 

United  Kingdom 

- 

- 

- 

- 

691 

- 

354 

U-S.S.R. 

- 

3,602 

4,444 

- 

16,600 

- 

891 

Unknown 

- 

- 

- 

150 

- 

- 

Subtotal 

1.008 

2/20,203’ 

5,855 

161 

25,797 

0 

3,686 

LAKES 

Algeria 

521 

_ 

mm 

_ 

Belgium 

1,108 

_ 

mm 

— 

1,319 

19,667 

_ 

652 

Canada 

587 

_ 

40 

_ 

mm 

4,811 

Colombia 

2,192 

_ 

mm 

Cyprus 

- 

1,965 

- 

- 

- 

- 

- 

Denmark 

- 

_ 

_ 

- 

— 

- 

220 

France 

2,432 

Germany,.  West 

11,101 

3,914 

472 

6,290 

4,189 

Greece 

4,305 

_ 

mm 

Ireland 

«. 

mm 

470 

mm 

mm 

Italy 

2,487 

152 

3,095 

228 

m. 

196 

J  apan 

197 

456 

5,135 

Lebanon 

- 

- 

- 

- 

440 

- 

Malta 

_ 

mm 

mm 

140 

mm 

mm 

Netherlands 

7,783 

563 

665 

12,588 

4,744 

823 

Norway 

969 

m  t 

Peo-Rep.of  China 

2,839 

495 

Upland' 

4,966 

4,085 

_ 

Portugal 

101 

Rep.  of  S.Afrin.fl 

Romania 

- 

1,102 

436 

mm 

mm 

• 

Spain 

- 

- 

- 

- 

- 

- 

1,509 

Turkey 

- 

454 

- 

- 

- 

- 

- 

United  Kingdom 

721 

- 

- 

- 

6,242 

- 

662 

U.S.S.ft. 

- 

533 

11,051 

- 

21,084 

- 

654 

Subtotal 

‘29,258 

22,784 

13,931 

“IT 

■  ‘  ‘  71  ,TO* 

- rr 

- 267 

ATLANTIC 

Australia 

- 

- 

- 

- 

- 

- 

955 

(Continued) 


U.  S.  GRAINS:  Exports  by  coastal  areas  and  country  of  destination 
from  Canada  and  the  U.  S.,  July  -  December  1973 


COUNTRY 

j  OATS 

barley 

RYE 

FLAXSEED 

,  CORN 

GRAIN 

SORGHUM 

SOYBEANS 

ATLANTIC  (Continued) 

1  1  '  '  •  ■  ^  1  ■  1  1  1  1  1  1  1  1  1  1  I  |  I  |  !  I  ,,,,,,  , 

to 

1.000  BUSHEL 

s 

636 

3,009 

433 

118 

888 

1,489 

11,064 

1,108 

62 

1,108 

2,428 

802 

7,337 

1,207 

100 

335 

586 

197 

12,458 

390 

761 

7,330 

847 

1,609 

1,142 

200 

18,077 

14,951 

14,465 

200 

289 

409 

1,725 

9 

1,537 

4,500 

2,918 

483 

575 

475 

4,633 

1,187 

2,656 

571 

181 

2,527 

1,741 

120 

Belgium 

- 

Canary  Island 

China  (Taiwan) 

- 

Czechoslovakia 

Ecuador 

196 

Ethiopia 

France 

- 

Germany,  East 

Germany.  West 

736 

Greece 

Iceland 

627 

Iran 

Ireland 

Israel 

Italy 

Japan 

Lebanon 

Mali 

Mauritania 

Morocco 

Nepal 

Netherlands 

Nicaragua 

Norwav 

Peo.Rep.of  China 
Peru 

Poland 

Portugal 

Senegal 

Spain 

United  Kingdom 

U.S.S.R. 

Upper  Volta 

Venezuela 

Subtotal 

1.559 

854 

0 

0 

105.626 

0 

27,202 

GULF 

Algeria 

- 

402 

Argentina 

- 

- 

a. 

mm 

112 

Austria 

— 

«. 

784 

Belgium 

- 

- 

- 

mm 

5,142 

1,229 

4,175 

Canal  Zone 

- 

- 

- 

mm 

98 

Chile 

- 

- 

• 

m. 

537 

731 

China  (Taiwan) 

- 

- 

_ 

mm 

8,081 

10, 866 

Colombia 

- 

- 

- 

mm 

2,073 

1,454 

'685 

Costa  Rica 

- 

- 

— 

mm 

916 

Denmark  ' 

- 

- 

• 

mm 

5,299 

Dominican  Rep. 

- 

- 

- 

— 

1,424 

l 

97 

Ecuador _ 

263 

- 

a. 

mm 

. 

Egypt 

- 

- 

— 

mm 

4,273 

El  Salvador 

- 

- 

- 

mm 

2,153 

_ 

a 

Ethiopia 

- 

- 

- 

mm 

98 

France 

- 

- 

_ 

mm 

840 

Gambia 

— 

— 

a 

mm 

39 

Germany,  West 

- 

- 

- 

mm 

25,561 

15,014 

Greece 

- 

- 

- 

mm 

15,876 

.. 

a. 

Guatemala 

- 

— 

mm 

mm 

1,370 

a. 

Guyana 

— 

— 

mm 

6 

Honduras 

— 

— 

mm 

34 

[ 

_ 

(Continued) 
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U.  S.  GRAINS:  Exports  by  coastal  areas  and  country  of „  destination 
from  Canada  and  the  U.  S . ,  July  -  December  1973 


COUNTRY 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1,000  BUSHELS 

GULF  ( Continued ) 

India 

- 

- 

- 

- 

- 

16,960 

Indonesia 

- 

- 

- 

- 

- 

79 

- 

Iran 

- 

- 

- 

2,008 

2,268 

- 

Ireland 

- 

- 

- 

- 

- 

480 

•  - 

Israel 

- 

- 

- 

- 

2,845 

9,427 

3,924 

Italy 

- 

- 

- 

- 

43,166 

- 

10,131 

Jamaica 

- 

- 

- 

- 

1,697 

105 

- 

Japan 

- 

- 

- 

- 

138,628 

65,816 

41,313 

Korea 

- 

- 

- 

- 

7,694 

291 

1,033 

Mauritania 

- 

- 

- 

— 

•• 

630 

mm 

Mexico 

- 

- 

- 

- 

16,513 

— 

1,006 

Netherlands 

- 

— 

• 

57,684 

7,705 

36,954 

Neth.  Antilles 

— 

— 

mm 

— 

109 

mm 

Nicaragua 

• 

— 

mm 

— 

.. 

206 

.. 

Niger 

- 

- 

mm 

— 

— 

177 

_ 

Norway 

- 

- 

mm 

- 

792 

1,100 

1,846 

Panama 

- 

- 

- 

- 

520 

Peo.Rep.of  China 

- 

- 

— 

_ 

26,864 

_ 

4,411 

Peru 

- 

— 

3,095 

713 

Poland 

- 

- 

— 

mm 

9,484 

1,050 

1,493 

Portugal 

- 

- 

— 

mm 

6,835 

869 

648 

Senegal 

- 

- 

- 

mm 

_ 

2,840 

Singapore 

- 

— 

— 

«. 

179 

Spain 

- 

- 

• 

mm 

16,819 

599 

8,520 

Surinam 

- 

— 

mm 

233 

_ 

Trinidad 

- 

- 

— 

— 

1,520 

mm 

United  Kingdom 

- 

- 

mm 

mm 

2,446 

a. 

mm 

Upper  Volta 

mm 

mm 

531 

U.S.S.R. 

- 

1,422 

m. 

66,483 

Venezuela 

— 

_ 

mm 

5,224 

566 

Vietnam 

_ 

m. 

mm 

1,346 

Unknown 

- 

- 

mm 

mm 

2,084 

Subtotal 

263 

0 

1,422 

0 

475,623 

121.992 

149,713 

PACIFIC 

China  (Taiwan) 

_ 

3,261 

, 

Iran 

555 

mm 

J  apan 

889 

1,783 

96 

mm 

3,066 

3,060 

Korea 

_ 

mm 

mm 

Malaysia 

145 

_ 

mm 

mm 

mm 

Peru 

145 

- 

- 

mm 

mm 

a- 

— 

Subtotal 

1,179 

5,695 

0 

0 

3,066 

3,060 

0 

TOTALS: 

July-Dee.  1973 

33,267 

2/49,536 

22,377 

21,208 

161 

681,875 

516,913 

125,052 

212,123 

234,326 

Julv-Dec.  1972 

3,055 

152 

8,597 

89^484 

1 /  The  quantity  of  grain  inspected  at  U.S.  ports  for  shipment  to  Canada  is  reduced 
by  the  amount  of  U.S.  grain  exported  from  Canadian  ports  as  reported  by  the 
Canadian  Grain  Commission.  It  is  assumed  this  residual  amount  of  grain  is  held 
in  Canada  for  later  export  or  consumption. 

2/  Includes  367,000  bushels  of  U.S.  barley  shipped  from  stocks  stored  in  Canada. 


Source:  Canada  -  Canadian  Grain  Commission j  U.S.  Coastal  Areas  -  Inspections  for 
export  under  the  U.S.  Grain  Standards  Act. 
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U.  S.  GRAINS:  Exports  from  all  coastal  areas  by  country  of  destination 

July  -  December  1973  ’ 


Country 

j  Oats 

]  Barley 

Rye  ; 

Flaxseed ’ 

Com 

Grain  : 

Sorghum  . 

Soybeans 

Algeria  . 

1,265 

. 1, 

000  Lushels 

965 

112 

Argentina  . 

Australia  . 

- 

- 

- 

Austria  . 

“ 

955 

Belgium  . 

” 

“ 

784 

- 

- 

Canada  2/  . 

Canal  Zone  . 

- 

40 

- 

^ ,  544 
19,667 
98 
3,009 

1,229 

5,820 

4,811 

Canary  Island  . 

Chile  . 

- 

- 

- 

: 

China  (Taiwan)  . 

Colombia  . 

3,261 

P  &A  p 

- 

- 

537 

8,081 

731 

12,591 

Costa  Rica  . 

. 

“ 

2,073 

916 

1,454 

685 

Cyprus  . 

. 

P  AAQ 

“ 

“ 

- 

Czechoslovakia  . 

Denmark  . 

- 

- 

- 

: 

9 

Dominican  Ren . 

Ecuador  . 

- 

- 

- 

1,424 

_ 

5,519 

97 

Egypt  . 

“ 

433 

- 

- 

El  Salvador . r 

. 

“ 

4,273 

2,153 

.118 

- 

- 

Ethiopia  . 

Finland  . 

- 

- 

98 

“ 

France  . 

. 

4  JJ 

888 

- 

- 

Gambia . 

“ 

5,615 

Germany,  East  . 

. 

1,489 

45,746 

16,984 

1,370 

39 

- 

Germany,  West  . . . 

A  taq 

“ 

- 

- 

Greece  . 

(s  AO*, 

4 

“ 

24,274' 

Guatemala  . 

- 

- 

Guyana  . 

. 

- 

- 

Honduras  . 

“ 

6 

34 

“ 

- 

Hungary  . 

. 

10  Q 

“ 

“ 

“ 

Iceland  . 

# 

“ 

62 

India  . 

. 

16,960 

Indonesia  . 

. 

“ 

- 

Iran . 

1  7#Q 

3,116 

2,898 

4,031 

50,978 

1,697 

143,357 

79 

2,268 

480 

Ireland  . 

- 

Israel  . 

610 

A  /no 

“ 

“ 

Italy  . 

9,427 

6,842 

Jamaica  . 

105 

68,876 

.291 

10,327 

Japan  . 

“ 

“ 

Korea  . 

96 

±7  l 

49,471 

Lebanon . , 

. 

" 

7,765 

440 

1,033 

Libya  . 

Malaysia  . 

Mali . 

- 

14 

- 

575 

Malta  . 

# 

100 

140 

335 

16,513 

“ 

Mauritania  . 

. 

±0O 

" 

630 

“ 

Mexico  . 

1,006 

Morocco . , 

# 

Nepal  . 

5oo 

197 

84,687 

“ 

475 

Netherlands  . 

Neth.  Antilles  . 

563 

957 

- 

7,705 

46,911 

Nicaragua  . 

Niger  . 

- 

- 

- 

iuy 

390 

206 

177 

1,100 

- 

Norway  . 

Panama . 

- 

1,144 

- 

1,553 

4,013 

Peo.  Rep.  of  China . . 

• 

OAU 

38,889 

3,942 

11,093 

“ 

9,166 

713 

2,064 

829 

Peru . 

Poland  . 

5,643 

Portugal  . 

im 

i,upu 

Rep.  of  South  Africa  . 

Romania  . 

1  All 

'  - 

(  ,7  (  ( 

oo  9 

Senegal  . 

Singapore  . 

Spain  . 

- 

200 

34,896 

.2,840 

599 

179 

13,155 

Surinam  . 

. 

Trinidad  . 

" 

“ 

Turkey  . 

United  Kingdom  .... 

U.S.S.R . 

2,645 

4,190 

16, 917 

161 

lyOcSJ 

24,330 

118,632 

200 

- 

2,757 

1,545 

Upper  Volta  . . 

Venezuela  . 

- 

531 

Vietnam  . 

. 

1,346 

150 

P  f 

Unknown  . 

2.084 

Total  . 

2/  49.536 

21,208 

161 

681,875 

125.052 

212,123 

See  footnotes  on  Page  12. 


Source:  Canadian  Grain  Commission  and  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


GRAINS:  U.  S.  stocks  by  positions,  January  1,  1974 


Grain  \  Position 

: 

J  anuary  1,  : 

1972  : 

J  anuary  1,  : 

1973  : 

October  1,  : 

1973  : 

January  1, 

1974 

Corn  . . . . :  On  farms  I /  . 

3,551,121 

3,689,125  404,599 

3,353,060 

Commodity  Credit  Corp.  2/ 
Mills,  Elev.  &  Whses.  1 7 

29,959 

26,096- 

20,289 

17,635 

3/  • 

1,119,125 

1.115,359 

283,671 

1,094,582 

Total  . 

4,700,205 

4.830.580 

708,559 

4.465,277 

Sorghum  . :  On  farms  \/  . 

245,359 

219,295 

13,791 

221,318 

Commodity  Credit  Corp.  2 

41 

47 

45 

45 

Mills,  Elev.  &  Whses.  l7 

3/  • 

463.487 

401,783 

58,958 

426,732 

Total . . 

708,887 

621,125 

72.794 

648,095 

Oats  . , . , :  On  farms  1/ . 

692,602 

556,083 

8,254 

606,322 

472,767 

Commodity  Credit  Corp.  2/ 
Mills,  Elev.  &  Whses.  1/ 

11,347 

5,757 

4,897 

3/  • 

239,234 

211.863 

192,962 

156,512 

Total . . . 

943.183 

776,200 

805,041 

634.176 

Rarl ey  , , ;  On  farms  2/  , . 

255,534 

246,240 

2 

286, 143 

208,505 

Commodity  Credit  Corp.  2/ 
Mills,  Elev.  &  Whses.  1/ 

4',  153 

0 

0 

3/  . 

132.751 

115.566 

137,576 

114,168 

Total  . 

392,438 

361,808 

423,719 

322,673 

ATI  Wheat:  On  farms  2/  . 

694,191 

509,808 

614,037 

1,817 

368,032 

Commodity  Credit  Corp.  2/ 
Mills,  Elev.  &  Whses.  1/ 

2,023 

1,827 

1,813 

3/  • 

851.077 

886,974 

833.532 

564,610 

Total  . 

1.547.291 

1,398,609 

1.449.386 

934,455 

Durum  . . . :  On  f  arms  ~\J . 

94,340 

604 

72,016 

75,755 

53,414 

Wheat  4/  Commodity  Credit  Corp.  2/ 
Mills,  Elev.  &  Whses.  1/ 

579 

658 

658 

3/  • 

24,324 

25,331 

20,802 

17,892 

Total  . 

119,268 

97,926 

97,215 

71,964 

Rve  On  farms  2/  . 

21,505 

15,914 

14,734 

200 

7,866 

Commodity  Credit  Corp.  2/ 
Mills.  Elev.  &  Whses.  V 

3/  • 

453 

227 

200 

32,662 

37,831 

21,952 

13.149 

Total  . 

54,620 

53,972 

36,886 

21,215  ■ 

Soybeans  :  On  farms  , . 

397,605 

429,071 

5/  9,415 

0 

616,412 

Commodity  Credit  Corp.  2/ 
Mills.  Elev.  &  Whses.  1/ 

3 

0 

0 

3/  • 

491,384 

437.924 

5/  50,222 

552,296 

Total  . 

888,992 

866,995 

5/  59,637 

1,168,708 

Flaxseed.:  On  farms  1/ . . 

6,903 

4 

3,900 

6,445 

4,004 

Commodity  Credit  Corp.  2/ 

0 

0 

0 

All  others  l/  3/ . 

28,146 

9,948 

7,571 

6,423 

Total  . 

35.053 

13,848 

14,016 

10.427 

1/  Estimates  of  the  Crop  Reporting  Board. 

2/  C.C.C. -owned  grain  at  bin  sites. 

3/  All  off-farm  storages  not  otherwise  designated,  including  terminals  and  processing  plants. 
Includes  C.C.C. -owned  grain  in  these  storages. 

Included  in  all  wheat. 

5/  September  estimate. 

Source:  Crop  Reporting  Board 


Barge  Shipments  of  Grain,  Interior  River  Points, 
week  ended  January  25 ,  1974 


Area 

'.  Wheat  ! 

Corn 

(Soybeans.’ 

Oats 

Grain  • 
Sorghum: 

Barley  ( 

Rye 

—  1,000 

Bushels  - 

Mississippi  River 

Minn.  -  Wise.  ... 

— 

— 

— 

- 

- 

- 

Iowa  &  North  Ill. 

»•••••••  — 

_ 

_ 

_ 

— 

— 

— 

St.  Louis  Area  .. 

L69 

1,083 

- 

- 

- 

- 

Memphis  Area  .... 

- 

3,017 

- 

- 

- 

- 

Missouri  River 

Nebraska  -  Iowa  . 

. : 

- 

- 

- 

- 

- 

- 

Kansas  City  Area 

- 

- 

“ 

- 

— 

Illinois  River  . . . 

. :  45 

8,178 

2  ,401 

- 

- 

- 

- 

Ohio  River  . 

54 

io4 

863 

- 

- 

- 

- 

Total  . 

. :  99 

8,751 

7,364 

0 

0 

0 

0 

Week  ended: 

Jan.  26,  1973  .. 

. :  396 

9,878 

9,2kl 

0 

0 

0 

0 

CUMULATIVE:  April  1,  1973 

-  January 

25,  1974 

Mississippi  River 

Minn.  -  Wise . : 

33,815 

156,446 

24,709 

12,705 

_ 

_ 

1,086 

Iowa  &  North  Ill . : 

66  7 

114,747 

22,237 

81 

- 

- 

- 

St.  Louis  Area . : 

10,421 

20,088 

26,701 

222 

425 

- 

- 

Memphis  Area  . : 

4,676 

259 

42,564 

366 

- 

- 

- 

Missouri  River 

Nebraska  -  Iowa . : 

3,752 

5,518 

1,444 

— 

— 

— 

282 

Kansas  City  Area . : 

10,635 

2,344 

2,052 

' 

Illinois  River  . : 

4,473 

208,392 

45,234 

375 

- 

- 

- 

Ohio  River . : 

5,370 

14,013 

20,639 

- 

45 

- 

- 

Total . : 

73,809 

521.807 

185,580 

13,749 

470 

0 

1,368 

Cumulative : 

Apr . 1 ,  1972- Jan. 26, 1973 

129,110 

448,056 

232,641 

43,616 

10,962 

11,643 

1,608 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Ill.  lines) 

St.  Louis  Area  (along  Mo.  -  Ill.  line) 

Memphis  Area  (Ark.  -  Mo.  line  south  to  Greenville  including  Arkansas  River) 
Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  area  (along  Kansas  -  Missouri  line) 

Illinois  River:  (all  points  including  Chicago) 

Ohio  River:  (all  points) 
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GRAIN  DIVISION 


AGRICULTURAL  MARKETING  SERVICE 


WEEKLY 

SUMMARY 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  6  Independence,  Missouri  64050 


AND 

STATISTICS 

February  8,  1974 


WHEAT  AND  FEED  GRAIN  MARKETS  MOSTLY  LOWER 


Wheat  and  feed  grain  markets  went  mostly  lower  on  the  nation's  markets  during 
the  week  ended  February  7.  Wheat  interest  shifted  toward  new  crop  positions  and 
high  water  and  silting  of  river  bottom  delayed  shipping  on  the  Mississippi  River- 
Gulf  system.  Most  feed  dealers  reported  buying  on  an  as  needed  basis  only  with  a 
strong  interest  in  working  inventories  down  toward  the  early  March  tax  on  floor  stocks. 

Hard  winter  wheat  markets  moved  generally  unchanged  to  lower.  Exporters  turned 
sellers  in  the  futures  pit  and  flour  mills  bought  nearby  requirements,  taking  pressure 
off  the  cash  wheat  market.  Kansas  City  No.  1  hard  winter  ordinary  traded  steady  at 
$5.52  with  13  percent  at  $5,56,  unchanged  from  last  week.  Chicago  No.  2  soft  red 
winter  gained  2  cents  at  $6.27  as  scarcity  of  supply  forced  buyers  ideas  up.  Toledo 
soft  white  and  soft  red  wheat  gained  2  cents  to  trade  at  $6.28.  Portland  soft  white 
wheat  sold  unchanged  at  $5.75  with  offerings  limited  and  moderate  export  business 
pending.  Minneapolis  dark  northern  spring  wheat  declined  a  cent  at  $5.54  for  ordinary 
through  15  percent  protein.  Hard  amber  durum  sold  steady  to  40  cents  lower  at  $7.75- 
8.30  as  mills  turned  quality  conscious  and  discounted  the  lower  quality  offerings. 
Minneapolis  rye  held  at  $3.40-3.50  per  bushel  in  dull  trade. 

Yellow  corn  markets  turned  weaker  with  buying  limited  and  in  spite  of  reduced 
offerings  prices  slid  mostly  2-5  cents  lower.  Chicago  No.  2  yellow  corn  dropped  2 
cents  at  $3.00  and  Minneapolis  dropped  4-5  cents  at  $2.76  per  bushel.  Chicago  oats 
iropped  3  cents  at  $1.90  per  bushel  but  good  feeder  Trit ere st  in  Western  areas  put 
Minneapolis  prices  up  2  cents  at  $1.70  per  bushel.  Best  malting  barley  traded  • 

13-18  cents  higher  as  brokers  and  brewers  started  accumulating  stocks  for  the  spring 
brewing  season.  Minneapolis  best  malting  kinds  traded  at  $3.15-3.20  but  feed  grade 
traded  down  a  penny  at  $2.45. 

Grain  sorghum  traded  mixed  with  Kansas  City  down  20  cents  per  cwt.  at  $4.80  as 
export  interest  lagged.  Texas  High  Plains  went  up  .5  cents  at  $5.10-5.15  as  local 
feed  lots  started  replacing  stock.  Los  Angeles  prices  fell  5-7  cents  at  $5.75-5 J78 
in  spite  of  fairly  good  feeder  Interest  as  users  attempted  to  work  floor  stocks  off. 

Yellow  soybean  markets  declined  8-9  cents  per  bushel  as  strong  oil  markets 
failed  to  support  raw1  bean  yalues  in  the  face  of  lower  meal  markets  and  slowed  export 
movement.  Chicago  No.  1  yellow  soybeans  traded  at  $6.30  with  Illinois  crusher 
points  at  $6.25-6.32  per  bushel.  Minneapolis  flaxseed  went  up  35  cents  at  $10.60 
per  bushel.  Sunflower  seed  traded  up  75  cents  at  $15.25  per  cwt.  Duluth  and  $1.00 
higher  at  $15.00  per  cwt.  Minneapolis. 


SPECIAL  FEATURES 
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Grains:  Inspections  for  export  by  coastal  areas  and  country  of  destination 
week  ended  February  1,  1974  . 
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Grains: 
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Grains: 


United  States  imports,  December  1973  . 

Inspected  receipts  and  shipments,  July  1972-June  1973 


8-11 


-  2  - 


GRAINS  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

_ February  7,  x974 _ t _  :  February  8.  1973 


toarch. 

May 

JulZ. 

September 

March 

Chicago . : 

5.  #7 

5.40 

4.83  1/2 

4.79  3/2 

2.22  5/8 

Kansas  City . : 

5.42  1/2 

5.16 

4.89 

4.88 

2.20  3/4 

Minneapolis  . : 

5.31 

5.18 

5.01 

4.85 

2.03  3/4 

Cccn 

Chicago  . . : 

2.97  1/4 

3.00  3/4 

3.01  3/4 

2.97 

1.52  5/8 

Kansas  City . : 

2.25  N 

2.92  N 

2.82  N 

- 

- 

Sartwmw 

March 

»te£ 

July 
£743  3/2 

September 

March 

Chicago . : 

6.35  3/2 

6.40  3/2 

6.29 

5.48  3/8 

5.18 

5.28 

- 

- 

3.00 

Souroez  Chiaao  and  Kaneae  City  icKcrd  of  Trade,  Mimeapolie  drain  Exchange,  and  Chicago  Merohantile  Exonange. 


GRAINS:  Export  prices  basis  prompt  or  30~day  shipment  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  c»t.  f.o.b.  vessel) 

February  7,  1974 


fort 

Starke  t£ 

• 

• 

• 

• 

X 

• 

Class 

• 

Wheat 

« 

• 

• 

• 

• 

Export 

Price 

• 

• 

• 

• 

Export 
foynent 
Rate  1/ 

m 

• 

• 

• 

• 

Net  Cost 
to  Foreign 

Buyer 

-  Dollars  - 

IMIirSi 

• 

No.  1  Heavy  Northern 

Spring,  14?  protein 

• 

5.56 

- 

5.56 

• 

No.  2  Soft  Red  Winter 

•  e  •  S 

- 

- 

- 

Gulf . 

• 

No.  2  Hurd  Winter 

Ordinary  protein  .... 

• 

5.76 

- 

5.76 

13?  protein  . . 

• 

5.78 

- 

5.78 

No.  2  Soft  Red  Winter 

• 

•  •  •  • 

- 

- 

- 

fcdtfc 

ftmrttsemt 

• 

NO.  2  Western  White  .. 

• 

6.05 

• 

6.05 

~  ~W 

• 

• 

Corn 

X 

Soybeans 

1 

X 

drain 

Scactea 

• « 

No.  2  Yellow . 

• 

3.26 

6.60 

BdU  . . 

No.  2  Yellow . 

• 

3.21 

6.60 

5.36 

4/  foymeat  hy  OSDA  to  enable  U.  3.  exporters  to  ccsipete  with  loser  prices  in  the  world  market. 

3*/  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10^,  Pacific  Northwest  12/,  corn  13/, 

rmpiirmur  10/  per  bushel  and  sorgtJB  1 5/  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


_ crude,  tank  cars 

art  Decatur,  Til  Inals  . : 

on  yield  per  bushel  crushed  . : 

fTa*  bushel  of  soybeans  . . : 

_  44?  protoin 

at  Decatur,  Illinois,  Bulk . : 

yield  per  bushel  crushed  . : 

from  bushel  of  soybeans 
at  ail  and  steal  from  bushel  of 

. . ...t 

Bo.  1  yellow 

paid  at  Central  Illinois  points 

hr  processors  . ...X 

between  soybean  prioe  and 
of  oil  and 


•  February  7,  •  Jammry,  51,  :  February 

Unit  of  Value  .  ]/  1974  J.y  1974  ■  ;2/  1973 


Cents  per  lb. 
Bounds 
Dollars 

33.85 

10.27 

32.60 

10.27 

3.48 

12.07 

10.44 

3.35 

1.26 

Dollars  per  ton 
founds 
Dollars 

165.00 

46.54 

169.00 

46.54 

3.84 

212.00 

47.00 

3.93 

4.98 

Dollars 

7.32 

7.28 

6.24 

Dollars  per  ha. 

6.28 

6.36 

5.47 

Cents 

104 

92 

77 

2/  a  *■»  «CT-nrfii»npt  anti  ^Wfxtacticn  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  c t  the 

S«H  for  December  1973  and  2/  February  1973.  ~  • 

wm.  trik&e  is  presented  for  statistical  oasparisaa  and  Is  not  intended  to  Indicate  operating 'margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  Uk  trade  XI 

GRAINS  AND 
MARKETS 

GRADE 

February  7, 
1974 

January  31, 
1974 

February  8, 
1973 

AVERAGE 

2/ 

Jan. 

1974 

WHEAT 

KANSAS  CITY 

no.  1  Hard  Wtntw  (Or <3.  Prot.) 

$52 

552 

231 

568 

No.  1  Hard  Wtntar  (13%  Prot.) 

556 

556 

231 

568 

HOUSTON 

No.  1  Hard  Wlr.tar  (Ord.  Prot.) 

564^566 

248-249 

576 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

546-548 

549-551 

222-223 

560 

CHICAGO 

No.  2  Yaltow  Hard  Wlntar 

572 

585 

228 

589 

No.  2  Soft  Rad  Wlntar 

627 

625 

230 

630 

T  Ol_  E  DO  y 

No.  2  Soft  Rad  Wlntar 

628 

626 

230 

618 

No.  2  Soft  Whlta 

628 

626 

230 

618 

ST.  LOUIS 

No.  2  Hard  Wlntar 

572-576 

568-572 

221 

575 

No.  3  Soft  Red  Wlntar 

576 

600 

228 

622 

No.  1  Dark  No.  Spring  (Ord.  Prot.] 

554 

 555 

207-208 

552 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (13%  Prot.) 

554 

555 

212 

552 

No.  1  Dark  No.  Spring  (15%  Prot.) 

554 

555  , 

215 

552 

No.  1  H.  Amber  Durum 

775-830 

815-830  | 

23 1-PA? 

811 

PORTLAND 

No.  1  Soft  Whlta 

575 

575  ' 

250 

572 

No.  1  Hard  Winter  (Ord.  Prot.) 

575 

575 

250 

576 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

567 

565 

196-203 

569 

RYE 

MINNEAPOLIS 

No.  2 

340-350 

-  340-350 

115-120 

348 

CORN 

KANSAS  CITY 

No.  2  Whlta 

350 

330  1 

205-208 

323 

No.  2  Yellow 

295-297 

300-302  | 

157-353 

287 

OMAHA 

No.  2  Yellow 

281-283 

288-290 

144-146 

271 

CHICAGO 

No.  2  Yallow 

300 

302 

154 

290 

No.  3  Yellow 

294-299 

296-301 

146-150 

286 

TOLEDO  2/ 

No.  2  Yallow 

292 

296 

1  40-1  44 

281 

ST.  LOUIS 

No.  2  Yallow 

290-292 

295 -29ft 

148-150 

284 

MINNEAPOLIS 

No.  2  Yallow 

276 

280-281 

116-120 

263 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

180 

183 

21 

171 

TOLEDO  2! 

No.  2  Heavy  White 

176 

170 

99-100 

163 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

170 

168 

85 

156 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

315-320 

302 

154-160 

278 

No.  3  or  better,  Feed 

245 

246 

115-132 

234 

PORTLAND 

No.  2  Western  45  lbs. 

288 

288 

184 

285 

STOCKTON 

No.  2  Western  46  lbs. 

302-305 

307-309 

181-184 

297 

losXngeles 

No.  2  Western  46  lbs. 

310-312 

312-314 

185-187 

302 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

480 

500 

270-271 

471 

TEXAS  9/ 

No.  2  Yellow 

510-515 

505-510 

290-300 

475 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  bJ 

575-578 

580-585 

368-370 

561 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

630 

639  i 

539 

617 

TOLEDO  JU 

No.  1  Yellow 

623 

631 

533-535 

612 

MINNEAPOLIS 

No.  l  Yellow 

604 

612 

530 

592 

ILLINOIS  PTS. 

No.  1  Yellow  5/ 

625-632 

633-640 

543-550 

619 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1060 

1025 

455 

IQQ.fr,- 

/(/  Price t  rounded  to  nearest  cent. 

2!  Average  of  dally  prices. 

All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  Hi/ft  Plains,  F.O.B.  elevator 
Non-transit  from  the  East 

6 '  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2, 1972 
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GRAIN :  Commodity  Oedit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  a  OR  AGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

WEEK  ENDED 

February 

1,  1974 

- 1 

COUNTRY 

Tt  °MINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

4,338 

4,008 

.  8U 

127,623 

138,283 

#134,434 

3,849 

Oats 

29.173 

^0 ,228 

4,403 

39.537 

W.346 

V  .83,399 

29.947 

Barley 

248 

202 

426 

876 

2801 

/  596 

Rye 

72 

2.972 

194 

11.983, 

•  15.221 

2/  13-221 

L 

Flaxseed 

4 

— 

132 

132 

132 

- 

Com 

339 

1.070 

16,973 

50.266 

68 , 648 

4#/frA,314H 

4,224- 

Grain  sorghum 

93 

1,753 

36 

4,712 

6,594 

6,594 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligation  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  'in  thousands  of  bushels):  Barley  -  ;  Corn  17; 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  —  ;  Rye  “  • 


"Breakdown  by  classes:  Hard  red  wx:er  1,317  •  Hard  red  sprin*  62  i  Soft  red  winter  1#57Q; 

White  Wheat  146  i  Durum  Wheat  533  ;  Other  Wheat  2%] , 

1/  Commitments  include  10.9  mil.  bu.  for  Hard  Winter  and  2.9  mil,  bu,  for  Hard 
Red  Spring  reserved  for  settlement  of  "over  and  under  deliveries  on  loading 
orders  and  sales. 


2/  Commitments  of  rye  include  3,1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  leading  orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  43.8  Jmil,  bu. 

ij  Includes  4.5  \mil.  bu.  cf  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  progress 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on  all 
deliveries  on  all  loading  orders  and  sales. 

Swrrc©:*-  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  tales  and  depositions  (1,000  bnahda) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Feb.  1, 
1974 

JULY  1  TO 

Feb.  1, 

JULY  1  TO 

Feb.  1,  1974 

Feb.  2,  1973 

1974 

Feb.  1,  1974 

Feb.  2,  1973 

Wheat 

2.748 

39.120 

1,668 

5,857 

204,736 

Oats 

- 

534 

28,079 

28,832 

Barley 

— 

- 

47 

5,799 

Rye 

• 

- 

17 

338 

21,613 

Flaxseed 

• 

- 

- 

- 

- 

11,220 

Corn 

OCTOBER  1  TO 

OCTOBER  1  TO 

SlPiS:-';  .  19"' 4 

Feb.  2.  1973 

Feb,  1.  1974 

Feb.  2,1973 

•» 

2,570 

160 

889 

78,964 

Grain  sorghum 

5,879 

3,736 

• 

54 

13,701 

Soybeans 

mmm 

SEPTEMBER  1  TO 

SEPTEMBER  1  TO 

Feb.  1,  1974 

Feb.  2,  1973 

Feb.  1,  1974 

Feb.  2,  1973 

- 

- 

- 

- 

- 

.  Source:  Agricultural  Stabilization  and  Conservation  Service 


WHEAT  AND  FLOUR:  Exports  from  major  exporting  countries 

(All  data  in  1,000  bushels) 


COUNTRY 

WHEAT  (Grain  only)  \J 

WHEAT  AND  FLOUR  U 

FOR  WEEK  ENDED 

TOTAL  Jan.  1  TO 

July-Dee. 

1973 

July -Dec. 
1972 

Feb.  1, 
1974 

Jan. 25, 

.  1974 

Feb.  2, 
1973 

Feb.  1, 
1974 

Feb.  2, 
1973 

United  States 

23.241 

19.025 

28.470 

83.478 

109,782 

735.953 

503.550 

Canada 

3.862 

4.099 

6.029 

19.647 

23.989 

243,994 

339.523 

Argentina  , 

- 

- 

4,543 

— 

18.531 

‘  26.849 

26.929 

Australia 

4.340 

6.803 

4.129 

20.591 

22.240 

50.951 

123.113 

TOTAL 

31,443 

29,927 

43,171 

123,716 

174,542 

1,057,747 

993,115 

Scmrct:  United  State*  -  \J  Inspections  for  export  under  the  U.S.  Grain  Standards  Act.  2/  Bureau  of  the  Census.  Canada  - 

Canadian  Grain  Commission,  Argentina  -  El  Cerealista.  Australia  -  Australian  Wheat  Board. 


U.S.  GRAINS:  Exports  and  inspections  for  export 

 (All  data  in  1,000  bushels) 


GRAIN 

INSPECTED  FOR  EXPORT  1/ 

EXPORTS U 

FOR  WEEK  ENDED 

total  Jan.  1  to 

July-Dee. 

1973 

.July-Dee. 

1972 

Feb.  1, 
1974 

J  an. 25, 
1974 

Feb.  2, 
1973 

’  Feb.  1, 

1974 

Feb.  2, 
1973 

Wheat 

— 241 

19.025 

28.470 

83.478 

109,782 

714,047 

45*5,951 

21,906 

27,599 

Oats 

35 

a 

168 

457 

16£ 

35.187 

3.390 

Barley 

VZ5  8 

2»429| 

1,983 

6,986 

2,217 

51.879 

23.276 

Rye 

a 

^L30 

'  0 

J&0 

22,027 

191 

Flaxseed 

0 

0 

0 

0 

C 

305 

8,662 

Oct. -Dec. 

1973 

Oct. -Dec. 

1972 

Corn 

22.433 

23,975 

18,600 

101,862 

97,465 

315,925 

253,242 

Grain  sorghum 

4*277. 

3,655 

3,604 

16,812 

18,365 

"  55,550 

4575*5” 

Sep. -Dec. 

1973 

Sep. -Dec. 
1972 

Soybeans 

9.736 

13.067 

14,942 

48.2J36 

,17a£. 

186,564 

180,231 

Source:  1/  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 

Source:  2/  Bureau  of  the  Census 


SOYBEANS: 

Inspections 

for  export, 

week  ended 

February  1. 

1974 

(All  data  in  1.000  bushels) 

COUNTRY  OF 

DESTINATION 

North  • 

Atlantic  : 

South  • 

Atlantic  : 

Miss.  • 

River  : 

N.  Texas  • 

Gulf  : 

Total 

United  Kingdom  . 

148 

239 

387 

Spain . 

317 

1,337 

1,866 

_ 

1,654 

1,866 

West  Germany  . 

Netherlands  . 

2',704 

702 

—i 

2,704 

702 

France  . 

Italy . 

_ 

1,874 

_ 

1,874 

549 

Japan . 

mm 

— 

.  549 

Total  . 

148 

556 

8,483 

549 

9.736 

Sep.  1,  1973 -Feb.  1, 

1974  . 

• 

234,406 

Sep.  1,  1972 -Feb.  2,  1973  . . . :  232,418 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


WHEAT: 


luupectior.s  for  expert  by  classes  and  areas, 
veek  ended  February  1,  1974 


Areas 

: 

Hard  Red  : 
Spring  : 

-iar-:  3ed  : 

vizier  : 

Soft  Red  :  : 

Winter  :  ’v^lte  . 

Durum 

Mixed  ! 

Total 

Lakes  1/  . . 

0 

Atlantic  . . . 

1,536 

- 

355 

1,004 

- 

2,895 

Gulf . 

1,954 

15,321 

170 

- 

- 

17,445 

Pacific  . . . . 

110 

281 

2,510 

- 

- 

2,901 

Total  .... 

X60Q 

15,602 

170  2,  Ebb 

17004 

- CJ— 

- 23724T 

\/  Includes  waterway  shipments  tc  Canada. 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments 
inspected  during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 


Out  st 

ending  Export  1- 

les  of  Grain,  Rice,  Soybeans,  Cottonseed 
as  of  January  20,  1974 

and  Soybean  Meal,  1/ 

:  1973  - 

1974  : 

1974  -  1975 

OUILIIIK-HJ  j.  Ly 

fa  U  -Li  lei  L  —  — 

:  1,000  Metric  Ton: 

Million  Bushels  : 

1,000  Metric  Ton:Million 

Bushels 

All  Wheat  (Totals)  . 

:  Identified  . . . 

...:  10,6^4.7 

392.6 

2,596.0 

95.4 

:  Unidentified  . 

...:  4,522.4 

166.2 

187.1 

6.9 

Hard  Red  Winter  .. 

:  Identified  . . . 

228.4 

1.915.0 

70.4 

:  Unidentified  . 

3,506.7 

128.8 

(-)138.1  (- 

)  5.1 

Soft  Red  V/ inter  . . 

:  Identified  . . . 

•••:  31.2 

1.1 

4.0 

.1 

:  Unidentified  . 

...:  0. 

0. 

140.8 

5.2 

Hard  Red  Spring  .. 

:  Identified  . . . 

98.0 

571.3 

21.0 

:  Unidentified  . 

. 305.3 

11.2 

184.3 

6.8 

White  . 

:  Identified  . . . 

...:  1,176.2 

43.2 

95.6 

3.5 

:  Unidentified  . 

9.3 

0. 

0. 

Dimm  . 

:  Identified  . . . 

593.3 

21.8 

10.2 

.4 

:  Unidentified  . 

...:  456.4 

16.8 

0. 

0. 

Mixed  . ;. 

:  Identified  . . . 

...:  0. 

0. 

0. 

0. 

:  Unidentified  . 

...:  0. 

0. 

0. 

0. 

Barley  . 

:  Identified  . .  . 

.  457.4 

21.0 

0. 

0. 

:  Unidentified  . 

...:  309.3 

14.2 

15.2 

.7 

F(ye  . 

:  Identified  . . . 

. 72.8 

2.9 

0. 

0. 

:  Unidentified  . 

29.9 

1.2 

0. 

0. 

Oats  . 

:  Identified  . . . 

190.5 

13.1 

.2 

0 

:  Unidentified  . 

112.4 

7.7 

20.3 

1.4 

Rice  . 

:  Identified  . .  . 

...:  479.9 

2/  10,579.1 

0. 

0 

:  Unidentified  , 

...:  1.0 

2/  21.1 

0. 

0. 

Soybeans  . 

:  Identified  . . . 

8,644.3 

317.6 

357.8 

13.1 

:  Unidentified  . 

•••:  1,392.0 

51.1 

1,423.3 

52.3 

Corn . 

:  Identified  . . . 

18,655.6 

734.4 

971.9 

38.3 

:  Unidentified  . 

...:  3,874.2 

152.5 

792.5 

31.2 

Sorghum  . 

:  Identify  ed  . . . 

...:  3,393.8 

133.6 

393.1 

15.5 

:  Uniderbtlf  ied  . 

...:  325.4 

12.8 

0. 

0. 

Soybean  Meal  . 

:  Identified  .  .  . 

...:  3,777.1 

211.0 

:  Unidentified  . 

...:  980.1 

- 

100.9 

- 

Cottonseed  Meal  . . . . 

:  Identified  .  .  . 

9.3 

0 

:  Unidentified  . 

...:  0. 

- 

0. 

- 

}/  Marketing  years  for  wheat,  carle  •,  rye,  and  oats  are  July  1  to  June  30;  for  rice  August  1  to  July  31;  for 
corn,  sorgnum,  soybean  meal,  arc  cottonseed  meal  October  1  to  .September  30;  and  soybeans  September  1  tc 
August  31. 


2/  1,000  CWT. 

(-)  Reports  submitted  indicate  a  negative  quantity. 

Source:  Reported  tc  the  ".S.  department  of  Agriculture,  Statistical  Reporting  Service,  by  ’’.S.  exporters 
under  Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 


GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

week  ended  February  1,  1974 


Country 

Wheat  \ 

Oats 

Barley  1 

Rye  'Flaxseed  [  Corn  j 

Sorghum  1^“- 

-  1,000  Bushels  - 

ATLANTIC 

Algeria  . 

1,004 

- 

- 

- 

- 

Germany,  West  . 

- 

- 

- 

988 

- 

Ireland  . 

560 

Japan . 

- 

- 

. 

993 

-  _ 

Netherlands  . 

696 

389 

740 

Peo.  Rep.  of  China  ... 

- 

- 

Spain  . 

- 

- 

- 

3,178 

317 

United  Kingdom  . 

1.195 

- 

- 

1,551 

387 

Subtotal  . 

2.895 

0 

0 

0  0  8,399" 

0  704 

GULF 

Brazil  . 

2,552 

Ecuador  . 

'309 

1,539 

Egypt  #  . . . 

France  . 

702 

Germany,  West  . 

1,899 

432 

1,866 

Guatemala  . 

106 

Iraq  . 

1,695 

Israel  . 

'845 

Italy  . 

1,836 

1,256 

608 

1,874 

549 

Japan  . 

2,971 

Korea  . 

• 

Mexico  . 

77 

Morocco  . 

816 

Netherlands  . 

655 

2,505 

'  2,704 

Panama  . . 

63 

124 

Peo.  Rep.  of  China  . . . 

2,619 

-  . 

• 

- 

- 

2,797 

- 

- 

Peru . 

2,458 

840 

546 

Poland  . . 

Portugal  . 

786 

921 

Sierra  Leone  . 

227 

Spain  . 

1,055 

77 

1,337 

Surinam  . 

Tunisia  . 

552 

_ 

_ 

Turkey  . 

762 

_ 

_ 

U.S.S’.R . 

374 

956 

Venezuela  . 

170 

- 

- 

- 

- 

- 

244 

- 

Subtotal  . 

17.445 

0 

0 

0 

0 

14,034 

■  4,193  .  . 

9.032 

PACIFIC 

Hong  Kong  . 

Iran . 

Japan . 

Korea  . 

40 

721 

1,382 

758 

- 

1,758 

- 

- 

- 

84 

Subtotal  . 

2,901 

0 

1,758  ' 

0 

0 

0 

84 

Total . : 

23,241 

0 

0 

0 

22,433 

4.277 

9,736 

Four  week  totals  will  differ  from  totals  for  the  month  because 

the  monthly  totals  include  all  shipments 

inspected  during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.  S.  Grain.  Standards  Act, 


GRAINS:  United  States  imports,  December  1973 


Grains 

Month 

Season 

Dec.  : 
1973  : 

Nov.  : 
1973  L 

Dec. 

1972 

July  - 
1973 

Dec. 

:July  -  Dec. 
1972 

--1,000  bushels-- 

Wheat: 

Full  duty  . 

0 

0 

1 

24 

7 

Unfit  for  human  consumption 

49 

13 

y 

66 

18 

Oats  . . . . 

10 

35 

229 

138 

1,562 

Barley  . . 

932 

1,524 

2,643 

4,574 

9,422 

Rye  . . . 

0 

0 

0 

0 

154 

Oct .  - 

Dec. 

Oct.  -  Dec. 

1973 

1972 

Corn  . 

53 

2/  49 

78 

y 

484 

160 

1/  Less  then  500  bushels.  2/  Revised. 
Bureau  of  the  Census. 
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SUMMARY 


Independence,  Missouri  64050 


WHEAT  AND  FEED  GRAIN  MARKETS  STRONG 


Wheat  arid  feed  grain  prices  moved  higher  on  the  nation’s  markets  during  the  week 
ended  February  14.  Strong  export  interest  in  wheat  coupled  with  narrowing  old  crop 
supply  forced  wheat  prices  sharply  higher.  Congested  shipping  at  the  Gulf  ports  was 
alleviated  by  recent  good  weather.  Traders  voiced  some  concern  over  panhandle  wheat 
areas  as  drying  winds  hit  large  areas  of  low  moisture  and  no  snow  cover.  Feed  grain 
markets  borrowed  strength  from  record  high  wheat  values.  Tight  farmer  holding  added 
strength  and  strong  soybean  oil  markets  supported  raw  soybean  values. 

Hard  winter  wheat  markets  showed  the  greatest  strength  as  heavy  new  export  sales 
took  sizeable  chunks  out  of  the  light  old  crop  supply.  Requests  for  delivery  in 
March-April  and  May  of  large  orders  pointed  to  a  narrowing  of  old  crop  carry-over 
below  earlier  anticipation.  Kansas  City  No.  1  hard  ordinary  protein  wheat  gained 
47  cents  at  $5.99  and  13  percent  went  up  48  cents  at  $6.04  per  bushel.  Chicago  soft 
red  winter  advanced  45  cents  at  $6.72.  Toledo  soft  white  and  red  wheat  gained  44 
cents  to  finish  at  $6.72.  Portland  soft  white  wheat  advanced  30  cents  at  $6.05  with 
new  crop  bought  to  arrive  coast  at  $5.10  per  bushel.  Minneapolis  dark  northern  spring 
wheat  shot  up  41  cents  at  $5.95  with  durum  advancing  20-60  cents  at  $8.35-8.50  per 
bushel.  Minneapolis  rye  traded  down  15  cents  at  $3.25-3.35  in  extremely  light  movement. 

Feed  grain  prices  moved  mostly  higher  borrowing  strength  from  the  sharply  higher 
wheat  markets.  Feeder  interest  lagged  due  to  moderate  weather  over  large  areas.  Fair 
export  demand  kept  the  light  farmer  offerings  cleaned  up.  Yellow  com  traded  4-13 
cents  per  bushel  higher  with  Chicago  No.  2  yellow  up  6  cents  at  $3.06  and  Minneapolis 
gained  13  cents  at  $2.89  per  bushel.  Oats  trade  continued  light  with  Chicago  up 
1  cent  at  $1.81  but  Minneapolis  traded  down  6  cents  at  $1.64  as  heavier  arrivals 
failed  to  clear.  Barley  markets  turned  stronger  as  export  interest  improved  and 
brewer  industry  accumulated  stocks.  Best  malting  barley  traded  up  10-11  cents  at 
$3.26-3.30  Minneapolis  and  feed  grade  advanced  25  cents  at  $2.70  per  bushel. 

Los  Angeles  western  barley  gained  2  cents  at  $3.12-3.14. 

Sorghum  markets  showed  strength  when  export  interest  revived  and  feeders  turned 
more  toward  sorghum  as  the  com  market  advanced.  Less  off -grade  material  remains  to 
be  sold  at  bargain  prices  and  this  contributed  strength.  Kansas  City  No.  2  sorghum 
traded  up  15  cents  at  $4.95  per  cwt.  and  Texas  High  Plains  sorghum  went  unchanged  to 
up  20  cents  at  $5.10-5.35  per  cwt. 

Soybean  markets  moved  mostly  higher  as  sustained  world  interest  in  oils  and  fats 
supported  the  raw  bean  complex.  Chicago  No.  1  yellow  beans  gained  8  cents  at  $6.38 
and  Illinois  crusher  points  went  up  5-7  cents  at  $6.30-6.39  per  bushel.  Minneapolis 
flax  held  at  $10.60  in  very  light  trade.  Sunflower  seed  advanced  75  cents  at  $15,75 
Duluth  and  traded  at  $16.00  per  cwt.  in  forward  trade  for  the  opening  of  navigation. 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

February  14.  1974 

;  February  15.  1973 

Wheat 

Chicago  . 

Marc  h 

6.11  i/2 

May 

5.83 

1/2 

July 

5.17  1/2 

September 

5.12 

March 

2.28  1/2 

Kansas  City  . 

5.89 

5.60 

5.22 

5.19 

2.20 

Minneapolis  Nor.  Spring. : 

5.71 

5.56 

5.33 

5.15 

2.13 

Corn 

Chicago  . 

• 

3.08  3/4 

3.13 

1/2 

3.15  1/4 

3.08  3/4 

1.59  1/4 

Kansas  City  . 

. . . . : 

2.95  N 

3.02 

N 

2.94  N 

. 

Soybeans 

Chicago  . 

6.42  1/2 

6.49 

6.54  3/4 

6.40 

5.93  1/4 

Grain  Sorghum 

Chicago . . . 

5. 20 

5.28 

- 

- 

2.96 

Chicago  and.  Kansas  City  Board  of  Trade ,  ttirmeapolie  drain  Exchange,  and  Chicago  Merohantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30*day  shipment  3/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

February  14,  1974 


Port 

Markets 

• 

• 

• 

Wheat 

Class 

• 

• 

• 

Export 

Price 

Export 

Payment 

Rate  1/ 

* 

• 

• 

• 

Net  Cost 
to  Foreign 
Buyer 

-  Dollars  - 

Duluth  . 

; 

No.  1  Heavy  Northern 

Spring,  14f  irotein  ....; 

5.96 

- 

5.96 

Baltimore  .... 

• 

No.  2  Soft  Red  Winter  ...; 

_ 

Gulf  . 

• 

No.  2  Hard  Winter 

Ordinary  protein . : 

6.23 

- 

6.23 

13$  protein . ; 

6.25 

- 

6.25 

No.  2  Soft  Red  Winter  ...: 

- 

• 

Pacific 

Northwest  . . 

• 

No.  2  Western  White  . j 

6.30 

- 

6.30 

Baltimore . j  No.  2  Yellow 

Gulf . ;  No.  2  Yellow 


Corn  _ _  *  Soybeans 

5  ■  6.6s 

3.34  6.71 


Grain 

5.50 


1 /  Payment  by  USDA  to  enable  U.  S.  exporters  to  ccmpete  with  lower  prices  -In  the  wnrld  mn-rvatr, 

2/  These  prices  reflect  the  following  fobbing  charges;  wheat  Gulf  10^,  Pacific  Northwest  12^,  corn  13^, 
soybeans  10?  per  bushel  and  sorghum  15 i  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


Unit  of  Value 


;  February  14,  ;  February  7, 

J-iZ_ i22 k  -:!/  1974 


S  February  15, 

MUisn  3 


Soybean  oil,  crude,  tank  cars 

ftrice  at  Decatur,  Illinois  . . 

Oil  yield  per  bushel  crushed  . 

Value  frcm  bushel  of  soybeans  . 

Soybean  meal.  44$  protein 

ft*ice  at  Decatur,  Illinois,  Bulk . ;  Dollars  per  ton 


Cents  per  lb. 
Pounds 
Dollars 


Meal  yield  per  bushel  crushed 

Value  frcm  bushel  of  soybeans  . 

Value  of  oil  and  meal  frcm  bushel  of 

soybeans  . . . 

Soybeans.  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . 

Difference  between  soybean  price  and 
value  of  oil  and  meal  . 


Bounds 

Dollars 

Dollars 


Dollars  per  bu. 
Cents 


36.10 

10,27 


155.00 

46.54 


3.71 

3.61 

7.32 

6.34 

98 


33.85 

10.27 


165.00 

46.54 


3.48 

3.84 

7.32 

6.28 

104 


14.15 

10.44 


220.00 

47.00 


1.48 

5.17 

6.65 

5.95 

70 


1/  Baaed  cc  orushlnge  and  nroductiom  df  soybean  meal  and  oil  at  oil  plants  reported  by  Rmswn 

Census  for  December  1973  and  2/  February  1973.  ~ 

This  table  is  presented  far  statistical  comparison  and  is  not  intended  to  indicate  operating  margins . 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f-e.h.  track  1/ 

GRAINS  AND 
MARKETS 

GRADE 

February  14, 
1974 

February  7, 
1974 

February  15, 
1973 

AVIRAOf 

2/ 

Jan, 

1974 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ora.  Prot.) 

599 

552 

231 

568 

No.  1  Hard  Winter  (13%  Prot.) 

604 

556 

232 

568 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

612-614 

564-566 

242-244 

576 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

594-596 

546-548 

220-223 

560 

CHICAGO 

No.  2  Yellow  Hard  Winter 

608 

572 

234 

589 

No.  2  soft  Red  Winter 

672 

627 

236 

630 

TOLEDO  2/ 

No.  2  Soft  Red  Winter 

672 

628 

236 

618 

No.  2  Soft  White 

672 

628 

236 

618 

ST.  LOUIS 

No.  2  Hard  Winter 

597-602 

572-576 

221 

575 

No.  2  Soft  Red  Winter 

602 

576 

23Z 

622 

No.  1  Dark  No.  Spring  (Ord.  Prot.] 

595 

554 

218-219 

552 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (13%  Prot.) 

595 

554 

223 

552 

No.  1  Dark  No.  Spring  (15%  Prot.) 

595 

554 

226 

552 

No.  1  H.  Amber  Durum 

..  835-850 

775-830 

245-246 

81 1 

PORTLAND 

No.  1  Soft  White 

605 

575 

242-243 

572 

No.  1  Hard  Winter  (Ord.  Prot.) 

605 

575 

242-243 

576 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

611 

567 

204-212 

569 

RYE 

MINNEAPOLIS 

No.  2 

325-335 

340-350 

115-119 

348 

CORN 

KANSAS  CITY 

No.  2  White 

350 

350 

195-201 

323 

No.  2  Yellow 

299-301 

295-297 

1 61  -1 66 

287 

OMAHA 

No.  2  Yellow 

292-294 

281-283 

1Z.6-1Z.8 

271 

CHICAGO 

No.  2  Yellow 

306 

300 

161 

290 

No.  3  Yellow 

300-306 

294-299 

156-160 

286 

TOLEDO  1/ 

No.  2  Yellow 

303 

292 

138-1Z.O 

281 

ST.  LOUIS 

No.  2  Yellow 

300-302 

290-292 

1 52-1  5Z. 

284 

MINNEAPOLIS 

No.  2  Yellow 

289 

276 

121-125 

268 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

181 

180 

93 

171 

TOLEDO  V 

No.  2  Heavy  White 

178 

176 

99-100 

163 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

164 

170 

84 

156 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

326-330 

315-320 

158-160 

278 

No.  3  or  better,  Feed 

270 

245 

112-122 

234 

PORTLAND 

No.  2  Western  45  lbs. 

289 

288 

182 

285 

STOCKTON 

No.  2  Western  46  lbs. 

305-307 

302-305 

180-182 

297 

LOS  ANGELES 

No.  2  Western  46  lbs. 

312-314 

310-312 

184-186 

302 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

495 

480 

300-304 

471 

TEXAS  *1 

No.  2  Yellow 

510-535 

510-515 

290-300 

475 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  jt/ 

588-593 

575-578 

378-380 

561 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

638 

630 

598 

617 

TOLEDO-!/ 

No.  1  Yellow 

633 

623 

584 

612 

MINNEAPOLIS 

No.  1  Yellow 

602 

604 

580 

592 

ILLINOIS  PTS. 

No.  1  Yellow  3/ 

630-639 

625-632 

586-603 

619 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1060 

1060 

460 

1006 

1/ 

2/ 


Prices  rounded  to  nearest  cent. 
A  verage  of  daily  prices. 


J>'  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  High  Plains,  F.O.B.  elevator 
5 1  Non-transit  from  the  East 

6//  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  V  Mb  AGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

WEEK  ENDED 

February 

•  3,  1974 

COUNTRY 

*»  '’•MffiNAL 

■ 

TOTAl 

INVENTORY 

♦ 

COMMITMENTS 

OUTSTANOINq 

UNCOMITTED 

BALANCE 

Wheat 

3,336 

1,788 

128,372 

3 33, '23 

l  A- 134, 62; 

** 

3,70C 

Oats 

29,043 

,145 

4,360 

39,670 

113,223 

2/  33,349 

29,874 

Barley 

243 

202 

- 

425 

375 

232 

593 

Rye 

71 

.  995 

194 

11,959 

15,219 

3/515.219 

_ 

Flaxseed 

4 

- 

- 

132 

136 

136 

• 

Com 

339 

-,120 

16,934 

50.216 

68,609 

4/5/64,4&9 

4,140 

Grain  sorghum 

93 

-,330 

36 

4,631 

6,590 

6,590 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  ji  thousands  of  bushels):  Barley  -  ;  Com  17 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


“Breakdown  by  classes:  Hard  red  winter 
White  Wheat  14t  >  Durum  W  nea' 


1,201  ;  Hard  red  spring  29 

533  ;  Other  Wheat  221 


Soft  red  winter  1,570  ; 


\/  Commitments  include  10. 7  mil.  bu.  for  Hard  Winter  and  2,9  rail,  bu,  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  ’under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oeus  not  released  is  43.6  mil.  bu. 

3/  Commitments  of  rve  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
’under  deliveries  on  loading  orders  and  sales. 

4/  Includes  4.7  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  may  oe  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loecing  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Com nuxiity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Feb.  S, 
1974 

JULY 

1  TO 

Feb.  8, 

JULY  1  TO 

Fe:  .  8.1974 

Feb.  9,1973 

1974 

Feb.  8,19^4 

Feb.  9,1973 

Wheat 

- 

2,748 

39,183 

27 

5,384 

213,346 

Oats 

- 

- 

_ 

518 

23, -97 

29,340 

Barley 

- 

- 

2 

- - -2 - 

4° 

- —2 

5  801 

Rye 

- 

-  j 

• 

28 

'x/  r 

...  — —  |  QV-/  ^ 

21,631 

Flaxseed 

- 

_ 

12.219 

Corn 

x  v.  v  *  v  ■  • 

OCTOBE 

R  1  TO 

ms 

OCTOBE 

R  1  TO 

Feb.  8,1974 

Feb.  9 , 1973 

lev.  8,1974 

Feb.  9,1973 

-j 

- 

2,791 

55 

944 

93,603 

Grain  sorghum 

93J 

5  ,972 

3,735 

54 

13,796 

Soybeans 

■ 

::: 

SEPTFMRFR  1  m 

—  .  ■-  .  , 

SEPTEMBER  1  TO 

let.  3, 1974 

Feb.  9,1973 

Feb'.  8 , 1974 

Feb.  9,!973 

il 

- 

- 

- 

Sour.. t .  ■‘'U'-' •- l  *ura i  ot  t.  '  izat ion  U'.u  Conservation  Service 
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WHEAT  AND  FLOUR:  Exports  from  major  exporting  countries 

(All  data  In  1.000  bushels) 


COUNTRY 

WHEAT  (Gram  only)  \J 

WHEAT  AND  FLOUR  2 / 

pOR  Afl  h  £N  OED 

TOTAl-  Jan 

~\  T° 

July-Dee. 

1973 

July-Dee . 
1972 

Feb.  8, 
1974 

FeF 

h  I~y~4 

Feb.  9, 
1973 

Feb.  8, 
1974 

Feb.  1, 
1973 

United  States 

19.144 

c'1 ,241 

19,814 

102,622 

129,596 

735,953 

503,550 

Canada 

- 

3,862 

8,291 

19,647 

32,280 

243,994 

339,523 

Argentina 

- 

- 

2,152 

- 

20,683 

26,849 

26,929 

Australia 

7,025 

4,340 

2,105 

27,616 

24,345 

50,951 

123,113 

TOTAL 

26, 169 

31,443 

32,362 

149,885 

206,904 

1,057,747 

993,115 

Source:  United  States  -  1/  Inspections  for  export  under  the  U.S.  Grain  Standards  Act.  2/  Bureau  of  the  Census.  Canada  - 

Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  -  Australian  Wheat  Board. 


U.S.  GRAINS:  Exports  and  inspections  for  export 


(All  data  In  1.000  bushels) 


GRAIN 

INSPECTED  FOR  EXPORT  1/ 

EXPORTS  JL/ 

FOR  WEEK  ENDED 

TOTAL  Jan.  1  TO 

J  uly-Dec. 
1973 

July -Dec. 
1972 

Feb.  8, 
1974 

Feb.  1, 
1974 

Feb.  9, 
1973 

Feb.  8, 

1974 

Feb.  9, 
1973 

Wheat 

19,144 

23,241 

19,814 

102,622 

129,596 

714,047 

475,951 

Wheat  flour  &  prod. 

.jjv  i  \:2  ,  i  : 

ttilkUt  weekly  - 

’ZWtWS- 

21,906 

27,599 

Oats 

0 

35 

216 

457 

384 

35,187 

3,390 

Barley 

729 

~  1,758 

1,665 

7,715 

3,882 

51,879 

23,276 

Rye 

“ o' 

0 

0 

860 

0 

22,027 

191 

Flaxseed 

0 

0 

0 

0 

0 

305 

8, 662 

Oct. -Dec. 

1973 

Oct. -Dec. 
1972 

Corn 

23,356 

22,433 

20,107 

125,218 

117,574 

315,925 

253,242 

Grain  sorghum 

5,743 

4,277 

4,688 

22,555 

23,055 

55,550 

46,545 

Sep. -Dec. 
1973 

Sep. -Dec. 
1972 

Soybeans 

13,287 

_ 

13.206 

61.523 

60.814 

186.564 

180.231 

1/  Inspections  / or  export  under  the  U.S.  Grain  Standards  Act. 

2/  Bureau  o/  the  Census. 


SOYBEANS:  Inspections  for  export,  week  ended  February  8,  1974 


(All  data  In  1.000  bushels) 

country  of  ;  South  :  Miss.  :  East  :  N.  Texas  : 

DESTtNATtQN  .  Atlantic  ;  River  :  Gulf  ;  Gulf  ;  Total 

Netherlands . :  880  3,970  897  -  5,747 

Israel . :  -  1,180  -  -  1,180 

Japan . :  -  965  -  -  965 

West  Germany . :  -  1,499  -  -  1,499 

Spain . i  -  773  -  -  773 

Itenmark . :  -  1,066  -  -  1,066 

China  (Taiwan) . :  -  587  -  73  660 

Italy . :  -  441  -  -  441 

Lebanon . ;  -  118  -  -  118 

Norway . :  -  838  -  -  838 

Total . : _ 880 _ 11,437 _ 397 _ 73 _ 13,287 


Sep.  1,  1972 -Feb.  9,  1973  . :  245,624 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 


-  o  - 


WHEAT  nspections  for  export  by  classes  and  areas, 
week  ended  February  8,  1974 

:  Hard  Red  liura  Red  :  Soft  Red  :  White  :  L>urum  •  Mixed  •  Total 

-  Spring  Winter  :  Winter  :  _ : _ : _  : 

-  1,000  Bushels  - 


Lakes  1/  . : 

Atlantic  . :  -  ~  "  “  “  ~  0 

Gulf  . :  2,436  10,059  -  12,545 

Pacific  . : _ 1.22k  2,859 _ - _ 2,105 _ - _ 4ll _ 6,599 

Total  . :  3,710 _ 12,918 _ 0 _ 2,105 _ 0 _ 4ll _ 19 ,144 


1/  Includes  waterway  shipments  t Canada. 

Four  week  totals  will  differ  fro-i  dotals  for  the  month  because  the  monthly  totals  include  all  shipments 
inspected  during  the  calendar  acnr.n. 

Source:  Inspections  for  expert  jvxier  the  V.  S.  Grain  Standards  Act. 


Outstanding  nxpor~  Laues  of  Grain,  Rice,  Soybeans,  Cottonseed  and  Soybean  Meal,  1/ 

as  of  January  27,  197k 


Commodity 

1973  - 

1974 

:  1974 

-  1915 

:  1,000 

Metric  Ton: 

Million  Bushels 

:  1,000  Metric  Ton:  Million  Bushel 

All  Wheat  (Totals) 

Identifier!  . : 

10,180.3 

374.1 

2,787.5 

102.4 

• 

Unidentified 

k  ,2k0 .1 

155.8 

207.4 

7.6 

Hard  Red  Winter  . .  : 

Identifier!  . : 

5,989.1 

220.1 

1,985.0 

72.9 

Unidentified 

3,281.3 

120.6 

(-)138.1 

(-)5.1 

Soft  Red  Winter 

Identifier!  . : 

33.2 

1.2 

4.0 

.1 

: 

Unidentif  ied  . . . : 

0. 

0. 

l4o.8 

5.2 

Hard  Red  Spring  . . : 

Identified  . : 

2,k75.6 

91.0 

692.8 

25.5 

: 

Unidentified 

264.7 

9.7 

184.3 

6.8 

White  . : 

Identifier;  . : 

1,097.0 

40.3 

95.6 

3.5 

• 

Unidentified 

254.0 

9.3 

0. 

0. 

. . ; 

Identifier!  . : 

585.4 

21.5 

10.2 

.4 

‘ 

Unidentified 

440.1 

16.2 

20.3 

.7 

Mixed  . : 

Identifies.  . : 

0. 

0. 

0. 

0. 

: 

Unidentified  . . . : 

0. 

0. 

0. 

0. 

Barley  . : 

Identified  . : 

407.8 

18.7 

0. 

0. 

: 

Unidentified  . . . : 

310.8 

14.3 

15.2 

.7 

Rye  . : 

Identifies  . : 

98.2 

3.9 

0. 

0. 

Unidentif.ed 

4.5 

.2 

0. 

0. 

Oats  . : 

Identified  . : 

194.8 

13.4 

.2 

0. 

Unidentified 

112.4 

7.7 

20.3 

1.4 

Rice  . : 

Identified  . : 

448.8 

2/ 

9,893.4 

0. 

0. 

: 

Unidenti f Led  . . . : 

1.0 

2/ 

21.1 

0. 

0. 

Soybeans  . : 

Identified  . : 

8,300.7 

305.0 

346.6 

12.7 

Unidentified  . . . : 

1,408.5 

51.8 

1,423.3 

52.3 

Corn  . : 

Identified  . : 

18,115.3 

713.2 

1,041.9 

4l.o 

: 

Unidenti f 1 ed  . . . : 

3,822.9 

150.5 

754.4 

29.7 

Sorghum . 

Identified  . : 

3,172.2 

124.9 

393.1 

15.5 

Unidentified 

249.2 

9.8 

0. 

0. 

Soybean  Meal  . : 

Identified  . : 

3,634.6 

_ 

211.7 

_ 

: 

Unidenti fi ed  . . . : 

1,037.1 

- 

115.9 

- 

Cottonseed  Meal  . . . . : 

Identified  . : 

8.3 

_ 

0. 

: 

Unidentified 

0. 

- 

0. 

1/  Marketing  years  for 

wheat,  ba-'.ey,  rye,  and 

oats  are  July  1  to 

June  30; 

for  rice  August  1 

to  July  31;  for 

corn,  sorghum,  soybean  meal,  ar..:  -ottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to 
August  31. 

2/  1,000  CWT. 

T-)  Reports  submitted  indicate  i  negative  quantity. 

Source :  Reported  to  the  U.S.  Ie i-ertment  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters 
’under  Section  812  of  tne  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspection  for  export  by  coastal  areas  and  country  of  destination 

week  ended  February  8,  I97I* 


Country 


|  Wheat  ;  Oats  "  Barley  •  Rye  "Flaxseed  :  Corn 

-  1,000  Bushels  - 


:  Grain 
:  Sorghum 


Soybeans 


ATLANTIC 

German,  West  . 

Iceland  . 

Ireland  . 

Italy  . 

Netherlands  . 

Peoples  Rep.  of  China  .. 

Spain  . 

United  Kingdom  . 

Subtotal  . 


0 


1,193 

21 

6U4 

-  -  -  1,000 

916 

157 

1,817 

£ - - - I _ 1x265. 

0_ 0_ 0  7,013 


880 


0 


8S0 


China  (Taiwan)  . 

Colombia  . 

7l*1 

Denmark  . 

Egypt  . 

1,509 

Germany,  West  . 

Greece  . 

Guatemala  . . 

Honduras  . 

1*8 

110 

1,213 

India  . 

Isreal  . 

Tt.aly  -  -  ,  . . 

Jamaica  . 

J apan  . 

193 

Lebanon  . 

Mexico  . 

Netherlands  . 

1,035 

1,066 

Niger  . 

Nigeria  . 

Norway  . 

Pakistan  . 

1*29 

Peoples  Rep.  pf  China  .. 

1,1*97 

Peru . i . 

1,003 

1,287 

Portugal  . ...... 

Spain  . 

Surinam  . 

20 

1,916 

1*78 

Venezuela  . 

Subtotal  . 

12,51*5 

- 

- 

660 

- 

- 

- 

- 

- 

1,066 

— 

— 

- 

1,059 

- 

1,1*99 

61*9 

- 

- 

159 

- 

- 

- 

- 

— 

- 

1,129 

- 

- 

1,208 

1,180 

1,160 

- 

bkl 

- 

- 

_ 

5,613 

2,179 

965 

502 

- 

ns 

- 

- 

2,111 

286 

1*,867 

- 

95 

- 

- — 'T — 

838 

- 

81*6 

_ 

1,55** 

677 

2,859 


773 


lb,3l*3  5 ,7l*3  12,1*07 


PACIFIC 


Bangladesh  . 

1*70 

202 

1*79 

2,897 

1,798 

502 

58 

193 

Hong  Kong  . 

Iran  . 

Japan  . 

Korea  . 

729 

Peoples  Rep.  of  China  .. 
Singapore  . . 

- 

- 

- 

- 

- 

Vietnam  . 

_ 

_ 

_  _ 

_ 

_ 

_ 

Subtotal  . 

6,599 

0 

729 

0  0 

0 

0 

0 

Total  . 

19,11*1* 

0 

729 

0  0 

23,356 

5,743 

13,287 

Note:  Four  week  totals  will  differ  from 

totals 

for  the  month 

because  the  monthly  totals 

include 

all 

shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  V.  S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes,  programs,  coastal  areas, 
and  count '•jr  of  destination,  January  1974 


COUNTRY 

HARD  R£C 
SPRING 

-tARD  RED 
•INTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

1,000  IUIHCLI 

DOLLAR  SALES 

CANADIAN 

Netherlands 

361 

- 

— 

— 

290 

651 

Peo.Rep.of  China 

1  ,109 

- 

_ 

1,109 

l4l 

United  Kingdom 

Ikl 

- 

• 

— 

_ 

LAKES 

U.S.S.R, 

- 

309 

_ 

_ 

309 

ATLANTIC 

Algeria 

- 

— 

_ 

2,042 

_ 

2,042 

Netherlands 

hi-: 

- 

— 

355 

_ 

im. 

*771 

81 

Nigeria 

g- 

- 

— 

_ 

Thailand 

39 

— 

— 

_ 

.. 

89 

1,195 

United  Kingdom 

1,195 

- 

_ 

GULF 

Algeria 

— 

3,790 

3,790 

1,286 

5,937 

741 

330 

309 

7.404 

Bangladesh 

1,286 

__  ■ 

m 

Brazil 

5,937 

Colombia 

- 

741 

_ 

Dominican  Rep. 

330 

— 

_ 

a 

Ecuador 

26^ 

42 

_ 

_ 

Egypt 

7 ,404 

__ 

T 

Ethopia 

-  ! 

664 

_ 

664 

Ghana 

513 

— 

. 

518 
507 
203 
-  io4 
186 
286 
2,388 
845 
2,913 

2,267 

1,075 

l4o 

8,900 

2,525 

840 

1,216 

227 

947 

203 

552 

1,809 

7,536 

1,219 

27 

1,685 

Greece 

- 

507 

_ 

Guatemala 

203 

_ 

Guyana 

104 

Honduras 

56 

130 

Iran 

-  1 

286 

Iraq 

_  i 

2,388 

_ 

Israel 

8U5 

mm 

Mexico 

2,913 

Morocco 

2,267 

270 

Netherlands 

805 

Panama 

62 

77 

Peo.Rep.of  China 

795 

67 

8,105 

2,458 

84o 

Peru 

Poland 

Portugal 

636 

227 

580 

Sierra  Leone 

Sudan 

947 

136 

552 

1,809 

7,536 

Trinidad 

67 

Tunisia 

Turkey 

_ 

U.S.S.R. 

Venezuela 

1,049 

170 

Yemen 

27 

1,685 

* 

Yugoslavia 

” 

* 

PACIFIC 

** 

Bangladesh 

270 

China  (Taiwan) 

355 

_ 

* 

270 

El  Salvador 

240 

104 

22— 

— 

- 

956 

355 

22— 

H<?ng  Kong 

S£. .. 

- 

- 

— 

Continued 
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WHEAT:  Inspections  for  export  by  classes,  programs,  coastal  areas, 
and  country  of  destination,  January  197^ 


COUNTRY 


HARD  RED 
SPRING 


HARP  RED  SOFT  RED 
WINTER  WINTER 


WHITE 


DURUM 


I 

MIXED  |  TOTAL 


1,000  BUSHELS 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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WHEAT:  Insertions  for  txport  by  cltsses,  ports  and  areas 

January  1974 


PORTS  -1^ 

HARD  RED 
SPRING 

-  *  RED 

r«*  -  er 

soft  free 

WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

- 1 

Two 

•UtHELS 

CANADIAN 

i 

Monir c  .il 

— 

- 

- 

- 

- 

- 

0 

Seaway  Ports 

1.611 

— 

— 

— 

290 

— 

1.901 

Subtotal 

li6ll 

0 

0 

0 

290 

0 

1,901 

LAKFS  (Overseas) 
Chicaco  Area 

I 

0 

Duluth  —  Superior 

-  j 

309 

— 

— 

— 

- 

309 

Toledo  Area 

- 

- 

- 

- 

- 

0 

Saginaw  Area 

- 

“ 

- 

- 

- 

0 

1 

Subtotal 

2  309 

0 

0 

0 

0 

309 

ATLANTIC 

North 

1*97 

355 

2,042 

2,891*- 

South 

1,281* 

- 

- 

- 

- 

- 

1.281* 

Subtotal 

l»78l 

0 

0 

355 

2,01*2 

0 

4,178 

GULF 

Mississippi  Rivet 

1,116 

370 

247 

1,733 

Last  Gulf 

289 

2,81+3 

- 

- 

- 

- 

3,132 

North  Texas  Gulf 

4,275 

-5,981 

- 

- 

- 

- 

50,256 

South  Texas  Gulf 

•  — 

^,090 

— 

- 

— 

— 

7,090 

Subtotal 

5,680 

55.281+ 

21+7 

0 

0 

0 

62,211 

PACIFIC 

Columbia  River 

2,696 

a  ,735 

6,1+90 

13,921 

Puget  Sound 

1,913 

1,267 

- 

1,578 

- 

- 

1*  ,758 

California 

- 

61*6 

32 

- 

- 

281 

959 

Subtotal 

1+.609 

6,61*8 

32 

8,068 

0 

281 

19,638 

TOTALS 

January  1974 

13,681 

53,21+1 

279 

8,1*23 

2,332 

281 

88,237 

Jul.73-Jan.7^ 

11*8,268 

519  ,623 

20,512 

75,710 

26 , 312 

2,615 

792,1*70" 

Jul.72-Jan.73 

93,01*5 

29T  ,071 

58,275 

92,185 

33,071* 

536 

574,189 

Aiica  'inppcu  lui  sioiugc  in  (  anada  .  rpjftcd  at  time  of  shipment  from  Canadian  ports* 

1  i-'orts  included  in  the  general  areas  *ue:  2/  Inspected  in  November  1973 

C  AN  ADI  AN 

Seaway  Porte  Baie  Comeau,  Part  Cartier,  Three  Rivers,  and  Quebec  City 
LAKES 

Saginaw:  Sagiaaw,  Carrollton  a tut  Zilwaukee,  Michigan 
Chicago  Chicago  and  Milwaukee 
ATI. ANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  North  Charleston 
Gl'LF 

Mississippi  River:  New  Ctleans.  Cestrehan,  Port  Allen,  Myrtle  Grove,  Ama,  sod  Reserve 
East  Guff:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Por-  Arthur,  Houston,  and  Galveston 
South  Texas  Gulf:  Corpus  Christ,  and  Brownsville 

PACIFIC 

Columbia  River;  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Paget  Sound:  Seattle  and  Tacoma 

Califncaia:  Long  Beach,  Scocktoa,  San  Francisco,  sod  Sacramento 

Source :  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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GRAINS:  Inspections  for  export  by  ports  and  areas 

January  1974 


PORTS  1 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

TOTAL 

■>/ 

L  IKES  “ 

th.«.»g.  Area 

1.00< 

BUSHELS 

0 

Duluth  -  Superior 

JJ  390 

1+22 

226 

730 

- 

- 

- 

- 

1,770 

Toledo  Area 

- 

— 

- 

- 

- 

- 

- 

- 

0 

Saginaw  Area 

— 

- 

- 

— 

- 

- 

- 

- 

0 

Subtotal 

3/  390 

”1+22 

228 

730 

0 

t) 

7T 

0 

TTiTC 

ATLANTIC 

North 

2,89»+ 

11,1+31 

1,248 

15,573 

South 

1,281+ 

- 

- 

- 

- 

20,818 

- 

3,985 

26,087 

Subtotal 

1+  ,178 

0 

0 

IT 

— tr 

32,249 

- er 

5,233 

41,660 

GULF 

Mississippi  Rivet 

1,733 

130 

63,160 

35,913 

100 ,936 

Hast  Gulf 

3,132 

- 

- 

- 

- 

Uoo 

- 

4,173 

7,705 

North  Texas  Gulf 

50,256 

. 

t . 

6,296 

11,266 

5,340 

3,516 

71,334 

12,430 

South  Texas  Gulf 

7,090 

- 

- 

- 

- 

Subtotal 

62.211 

0 

0 

130 

0 

69,856 

16,606 

43,602 

192,405 

PACIFIC 

Columbia  River 

13,921 

6,758 

20,679 

Puget  Sound 

J+,758 

35 

- 

- 

- 

- 

- 

4,793 

California 

959 

- 

- 

- 

- 

249 

20  6 

- 

l,4i4 

Subtotal 

19,638 

35 

6,758 

0 

0 

249 

206 

0 

26 ,886 

TOTALS 

January  1974 

86.1+17 

1+57 

6.986 

860 

0 

102,354 

16,812 

48.835 

262,724 

January  1973 

108,386 

133 

1+60 

0 

0 

96.338 

18,117 

47,026 

270,460 

January  197.2 

36  !o23 

2,573 

1,124 

0 

0 

57,743 

14,239 

39,673 

151,375 

1  Ports  inc  luded  in  the  general  areas  are: 

LAKES 

Saginaw:  Saginaw,  Carrollton  and  Zilwaukec,  Michigan 
Chicago  ;  Chicago  and  Milwaukee 
ATLANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  North  Charleston 
(ilLF 

Mississippi  River:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grove,  Ama,  and  Reserve 
Fast  Gulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 
South  Texas  Gulf:  Corpus  Christi  and  Brownsville 

PACIFIC 

Columbia  River:  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

California:  Long  Beach,  Stockton,  San  Francisco,  and  Sacramento 
1m  linlcs  waterway  shipments  to  Canada.  3/  IllSpGCtCd  in  Noveniber  1973 

Source:  Inspections  for  export  under  the  V .  S.  Grain  Standards  Act. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

January  197** 


COUNTRY 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1,000  BUSHELS 

LAKES 

Canada 

t+C.  c.  j 

228 

730 

- 

- 

- 

Subtotal 

228 

730 

0 

0 

0 

0 

ATLANTIC 

Germany ,  Eas  t 

- 

- 

- 

- 

113 

- 

- 

Germany,  West 

- 

- 

- 

- 

6,252 

- 

- 

Iceland 

- 

- 

- 

- 

1+6 

- 

- 

Ireland 

- 

- 

- 

- 

560 

- 

- 

Israel 

- 

- 

- 

- 

- 

- 

626 

Italy 

- 

- 

- 

- 

5,095 

- 

293 

J  apan 

- 

- 

- 

- 

1,13U 

- 

509 

Netherlands 

- 

- 

- 

- 

3,273 

- 

1+79 

Peo.Ren.of  China 

- 

- 

- 

- 

7I+0 

- 

865 

Poland 

- 

- 

- 

- 

2,17k 

- 

- 

Portugal 

- 

- 

- 

- 

- 

- 

657 

Spain 

- 

- 

- 

- 

6,312 

- 

317 

Tunisia 

- 

- 

- 

- 

126 

- 

- 

United  Kingdom 

- 

- 

- 

- 

6,b2b 

- 

1,1+87 

Subtotal 

0 

U~ 

"IT 

32,21+9 

TT 

5,233 

GULF 

Australia 

- 

- 

- 

- 

- 

- 

•  1+98 

Belgium 

- 

- 

- 

- 

- 

- 

1,382 

Canary  Islands 

- 

- 

- 

- 

3bb 

- 

- 

Chile 

- 

- 

- 

- 

8  70 

— 

- 

China  (Taiwan) 

- 

- 

- 

- 

830 

- 

1,070 

Costa  Rica 

- 

- 

- 

- 

213 

- 

- 

Denmark 

- 

- 

- 

- 

- 

- 

1,022 

France 

- 

- 

- 

- 

- 

- 

1,522 

Germany,  West 

- 

- 

- 

- 

6,805 

2,523 

5,021 

Greece 

- 

- 

- 

- 

l+,772 

- 

- 

Guatemala 

- 

- 

- 

- 

187 

- 

- 

Honduras 

- 

- 

- 

- 

- 

17 

India 

- 

- 

- 

- 

- 

559 

- 

Israel 

- 

- 

- 

- 

- 

2,1+87 

- 

Italy 

- 

- 

- 

- 

5,588 

- 

2,931+ 

Jamaica 

- 

- 

- 

- 

53A 

- 

- 

Japan 

- 

- 

- 

- 

15,832 

8,61+5 

9,162 

Korea 

- 

- 

- 

- 

2,080 

- 

- 

Lebanon 

- 

- 

- 

- 

1+65 

- 

151+ 

Mexico 

- 

- 

- 

- 

- 

- 

606 

Morocco 

- 

- 

- 

- 

550 

- 

- 

Netherlands 

- 

- 

- 

- 

5,695 

- 

12,1+80 

Norway 

- 

- 

- 

— 

836 

717 

531+ 

Panama 

- 

- 

- 

- 

121+ 

— 

- 

Peo.Rep.of  China 

- 

- 

— 

9,799 

— 

3,673 

Peru 

- 

- 

— 

_ 

5I+6 

— 

Poland 

— 

— 

_ 

_ 

_ 

_ 

735 

Portugal 

- 

- 

- 

__ 

1,1+19 

— 

Senegal 

— 

— 

— 

_ 

30 

— 

Spain 

- 

• 

_ 

_ 

2,845 

2,792 

Surinam 

__ 

_ 

77 

_ 

Trinidad 

_ 

_ 

29I+ 

9,539 

158 

U.S.S.R, 

Venezuela 

- 

- 

130 

- 

1,099 

- 

0 

0 

130 

0 

6O5T" 

1+3,602 

PACIFIC 

Cyprus 

_ 

91*9 

_ 

Japan 

35 

- 

— 

2l+9 

206 

Korea 

- 

5,809 

- 

— 

— 

_ 

Subtotal 

35 

6,758 

0 

0 

2l+9 

206 

0 

TOTALS : 

January  1971+ 

1+57 

6,986 

56,155 

860 

0 

102,351+ 
781+ ,229 

16,812 

1+8,835 

260,958 

Jul'  73-Jan'  lb 

33,72b 

22,068 

161 

11+1,861+ 

Jul*  72-Jan'  73 

3,188 

22,837 

152 

8,597 

613,251 

107,601 

281,352 

Source:  Inspections  for  escort  under  the  U.  S.  Grain  Standards  Act. 


1973-CROP  CORN 
•  ALL  DATA  IN  1,000  BU. 


PRICE-SUPPORT  LOAN  ACTIV1TI  AS  OF  JAN.  31,  197* * 

-  TOTALS  MAY  NOT  ARO  DOE  TO  IMCIPENOENT  ROUNCING  • 


state 

• 

* 

* 

QUANTITY 

PUT  UNOER 

LOAN 

* 

• 

• 

LOANS  REPAID 

* 

• 

• 

DELIVERED 

TO  ICC 

0 

LOANS 

OLTSTANDINC 

FARM  * 

NHSE.  * 

TOTAL 

FARM  •  MHSE. 

FARR  • 

MHSE. 

* 

FARM  • 

NHSE  •  TOTAL 

ALABAMA 

157 

157 

17 

140 

140 

califrnia 

148  . 

403 

551 

9 

240 

139 

162 

3C1 

COLORADO 

785 

199 

904 

137 

101 

649 

98 

747 

DELAMARE 

76 

76 

23 

53 

53 

FLORIDA 

256 

45 

301 

19 

42 

237 

3 

240 

GEORGIA 

2,497 

160 

2,657 

351 

108 

2.146 

51 

2,197 

IDAHO 

80 

88 

2 

86 

86 

ILLINOIS 

20,880 

6,634 

27,514 

2.338 

1,697 

18,543 

4,937 

23,480 

I  NO I  ANA 

14,976 

2,788 

17,764 

1.865 

846 

13,111 

1,942 

15,053 

IOMA 

58,193 

7,002 

65,195 

3,180 

1,220 

55,013 

5,782 

60,795 

KANSAS 

3,741 

2,172 

5,913 

341 

321 

3,400 

1,852 

5.252 

KENTUCKY 

1,279 

9 

1,288 

105 

1.174 

9 

1,183 

MARYLAND 

1.262 

98 

1,360 

280 

69 

982 

29 

1.011 

MICHIGAN 

3,923 

471 

4,394 

471 

43 

3,482 

428 

3,890 

MINNESOTA 

49,734 

2.969 

52,703 

2.313 

553 

47,420 

2,416 

49,836 

MISISIPPI 

1 

1 

1 

1 

MISSOURI 

7,044 

656 

7,700 

631 

108 

6.413 

549 

6,962 

NEBRASKA 

24,549 

2,129 

26,678 

2,000 

460 

22,549 

1J669 

24,218 

NEM  JERSY 

120 

120 

23 

96 

96 

NEM  MEXCO 

89 

9 

98 

9 

89 

e9 

NEM  YORK 

1,002 

8 

1,010 

107 

895 

8 

903 

NO  CAROLN 

3,150 

257 

3,407 

456 

25 

2.694 

231 

2,925 

NC  DAKOTA 

930 

22 

952 

120 

4 

810 

18 

828 

OHIO 

5,191 

1,099 

6,290 

398 

197 

4,793 

9C2 

5,695 

OKLAHOMA 

61 

84 

165 

81 

84 

165 

PENSLVANA 

722 

722 

67 

655 

655 

S  CAROLIN 

1,223 

111 

1,334 

183 

18 

1,040 

93 

1,133 

S  DAKOTA 

5,492 

99 

5,591 

458 

22 

5,034 

77 

5,111 

TENNESSEE 

298 

15 

313 

41 

257 

15 

272 

TEXAS 

161 

1,046 

1.207 

45 

334 

116 

711 

827 

VIRGINIA 

1,331 

88 

1,419 

127 

15 

1,204 

73 

1,277 

MASHNGTON 

36 

36 

36 

36 

MEST  VA 

1 

1 

1 

1 

M  I  SCONS  I N 

6,200 

225 

6,425 

394 

12 

5,806 

213 

6,019 

MYOMING 

10 

10 

10 

10 

TOTAL 

215,629 

28.798 

244,427 

18, 505 

6,447 

199,124 

22,351 

221.475 

1973- 

*  all 

CROP 

DATA 

OATS 

IN  1,000  BU. 

PRICE-SUPPORT  LOAN  ACTIVITY 
-  TOTALS  MAY  NOT  AOO  RUE  TO 

AS  OF  JAN.  31,  1974 

IMRE PENDENT  ROVNDING  * 

STATE 

* 

QUANTITY  PUT 

UNDER  LOAN  • 

LOANS  REPAIO  • 

DELIVERER 

TO  CCC 

0 

LOANS  OLTSTANOING 

• 

FARM  *  MHSE.  • 

TOTAL  • 

FARM  *  MHSE.  • 

RARR  • 

MHSi  . 

0 

FARR  * 

MHSE  *  TOTAL 

ALABAMA 

12 

12 

12 

ARKANSAS 

25 

25 

25 

CALIFRNIA 

4 

4 

4 

COLORADO 

2 

2 

2 

2 

FLORIDA 

22 

22 

21 

i 

1 

GEORGIA 

22 

22 

18 

4 

4 

IDAHO 

58 

58 

58 

58 

ILLINOIS 

27 

27 

2 

25 

25 

INDIANA 

8 

3 

11 

5  3 

3 

3 

IOMA 

183 

3 

186 

45  2 

137 

2 

135 

KANSAS 

3 

3 

3 

MAINE 

17 

17 

2 

15 

15 

MARYLAND 

1 

1 

1 

1 

MICHIGAN 

64 

64 

18 

46 

46 

MINNESOTA 

3,772 

22 

3,794 

736  21 

3,036 

2 

3*036 

MISISIPPI 

5 

5 

5 

MISSOURI 

2 

2 

2 

MONTANA 

a 

8 

1 

7 

NEBRASKA 

no 

1 

111 

30  1 

79 

7* 

NEM  JERSY 

3 

3 

3 

NEM  YORK 

204 

204 

68 

136 

136 

NO  CAROLN 

12 

12 

8 

4 

NC  OAKOTA 

786 

17 

803 

173  1 

613 

15 

62  8 

OHIO 

64 

2 

66 

27  1 

37 

i 

3  8 

OKLAHOMA 

17 

2 

19 

11  2 

6 

6 

OREGON 

42 

591 

633 

7  24 

35 

567 

6C2 

PENSLVANA 

37 

37 

11 

26 

26 

S  CAROLIN 

28 

2 

30 

16  1 

12 

1 

1 3 

S  DAKOTA 

3,586 

24 

3,610 

1,001  15 

2,586 

10 

2.596 

TEXAS 

127 

5 

132 

63  2 

63 

3 

66 

MI  SCONS  IN 

387 

387 

62 

325 

325 

TOTAL 

9,610 

699 

10,309 

2,349  99 

7.261 

600 

7,861 

STATE 


MINNESOTA 
NO  DAKOTA 
S  DAKOTA 


TOTAL 


1973-CROP  FLAX  PRICE-SUPPORT  LOAM  ACTIVITY  AS  OF  JAN.  31,  19T4 

•  ALL  DATA  IN  1,000  BU.  -  TOTALS  MAY  NOT  AM)  DUE  TO  INDEPENDENT  ROUND 1M6  ^ _ 

•  QUANTITY  PUT  UNOER  LOAN  •  LOANS  REPAIO  *  DtLIVfRED  TO  *CC  •  LOANS  0LTSTANC1N6  • 

•  FARM  •  MHSE.  •  TOTAL  •  FARM  •  MHSE.  •  PARR  P^^MMY* .  •  FARM  ^  ^  VHSE  P  TOTAL _ • 


29 

3 

32 

47 

1 

48 

46 

8 

54 

122  12  134 

26 

2 

28 

39 

1 

40 

3 

37 

5 

42 

102  a _ no 


Source:  Agricultural  Stabiliaation  and  Coneer'at  '.on  Sennoe 


u 


STATE 


ALABAMA 

ARKANSAS 

DELAWARE 

FLORIDA 

GEORGIA 

ILLINOIS 

I  NO  I  ANA 

I  CWA 

KANSAS 

KENTUCKY 

LOUISIANA 

MARYLAND 

MICHIGAN 

MINNESOTA 

MISISIPPI 

MISSOURI 

NEBRASKA 

NEW  JERSY 

NEW  YORK 

NC  CAROLN 

NO  DAKOTA 

OHIO 

OKLAHOMA 
PENSLVANA 
S  CAROL  IN 
S  DAKOTA 
TENNESSEE 
TEXAS 
VIRGINIA 
WISCONSIN 


♦ 

1973-CROP 
ALL  DATA 

SOYBEANS 

IN  1,000  BU. 

PRICE-SUPPORT  LOAN  ACTIVITY 
-  TOTALS  MAY  NOT  ADD  OUE  TO 

AS  CF  JAN.  31,  1976 
INDEPENDENT  ROUNCINC  • 

QUANTITY  PUT  UNDER  LOAN  * 

LOANS 

REPAID  • 

DELIVERED 

TO  CCC  ♦ 

LOANS  OLTSTANCING  *PUT  OND 

FARM  * 

WHSE.  » 

total  * 

FARM  * 

WHSE.  • 

FARM  • 

WHSE.  * 

FARM  * 

WHSE  • 

TOTAL  • 

RESEA 

65  a 

16 

672 

28 

3 

630 

11 

661 

1,186 

31,226 

32,612 

50 

2,636 

1,136 

28,591 

29,727 

72 

72 

72 

72 

252 

168 

620 

3 

25 

269 

163 

392 

611 

5,213 

5,826 

68 

8 

563 

5,207 

5, 75C 

7,560 

6,663 

12,003 

1,009 

1,267 

6,591 

3,196 

9,767 

6,057 

1,228 

5,285 

696 

377 

3,563 

850 

6,613 

16,660 

6,308 

20,768 

1,536 

1.738 

12,905 

6,570 

17,675 

705 

337 

1,062 

53 

50 

652 

287 

939 

960 

29 

969 

106 

11 

836 

18 

852 

1,155 

615 

1,770 

103 

111 

1,052 

506 

1,556 

210 

210 

27 

183 

183 

628 

105 

533 

36 

5 

396 

99 

693 

12,208 

2,970 

15,178 

1,176 

906 

11,036 

2.065 

13,099 

2,  366 

689 

3,055 

200 

207 

2,167 

682 

2,669 

6,137 

2,009 

8,166 

666 

525 

5,673 

U6e3 

6,956 

1,129 

657 

1,786 

86 

130 

1,065 

526 

1,571 

35 

35 

35 

35 

1 

1 

1 

1 

1,696 

73 

1,567 

169 

6 

1,365 

69 

1,616 

198 

32 

2  30 

15 

3 

183 

30 

213 

3,659 

1.138 

6,597 

271 

251 

3,187 

887 

6,076 

36 

37 

73 

19 

36 

ie 

56 

44 

66 

1 

62 

62 

808 

99 

907 

122 

5 

686 

96 

780 

665 

68 

533 

30 

13 

635 

56 

689 

1,006 

50 

1,056 

32 

36 

976 

17 

901 

61 

180 

261 

23 

61 

157 

218 

369 

16 

363 

28 

321 

16 

335 

666 

5 

669 

36 

1 

628 

4 

632 

TOTAL 

62,536 

57,706 

120,260 

6,317 

8,330 

56,217 

69*376 

105,593 

1973-CROP 

BARLEY 

PRICE-SUPPORT  LOAN  ACTIVITY 

AS  OF 

JAN.  31,  1976 

* 

ALL  DATA 

IN  1,000  BU. 

-  TOTALS  MAY  NOT 

ABO  DUE  TO 

INDEPENDENT  ROUNCING  * 

STATE 

•  QUANTITY  PUT  UNDER  LOAN  * 

LOANS  REPAID  * 

DELIVERED  TO  CCC  • 

LOANS 

OUTSTANDING  *PUT  UNI 

*  FARM  • 

WHSE.  * 

TOTAL  * 

FARM  * 

WHSE.  • 

FARM  • 

WHSE.  * 

FARM  ♦ 

WHSE  • 

TOTAL  *  RESE4 

ARIZONA 

83 

83 

37 

65 

65 

CALI FRN I A 

627 

3,690 

6,117 

233 

2,076 

393 

1,615 

1,808 

COLORADO 

20 

20 

3 

17 

17 

DELAWARE 

9 

9 

9 

GEORGIA 

3 

3 

3 

IDAHO 

707 

116 

821 

212 

21 

696 

92 

588 

ILLINOIS 

3 

3 

3 

KANSAS 

27 

27 

15 

12 

12 

KENTUCKY 

6 

6 

2 

5 

5 

MARYLAND 

66 

66 

22 

26 

26 

MICHIGAN 

11 

11 

5 

6 

6 

MINNESOTA 

3,890 

3,890 

931 

2.959 

2,959 

MONTANA 

758 

8 

766 

163 

6 

595 

2 

597 

NEBRASKA 

16 

16 

4 

10 

10 

NEVAOA 

3 

3 

3 

3 

NEW  JERSY 

5 

9 

2 

3 

3 

NEW  MEXCO 

4 

4 

3 

1 

1 

NEW  YORK 

1 

i 

1 

1 

NC  CAROLN 

32 

32 

26 

7 

7 

NO  DAKOTA 

3,781 

61 

3,862 

888 

21 

2,893 

60 

2,933 

OKLAHOMA 

18 

6 

26 

13 

6 

6 

6 

OREGON 

162 

67 

229 

18 

2 

165 

66 

211 

PENSLVANA 

13 

13 

8 

5 

5 

S  CAROLIN 

9 

9 

6 

2 

2 

S  DAKOTA 

862 

8 

870 

236 

9 

628 

3 

631 

TENNESSEE 

2 

2 

2 

2 

TEXAS 

1 

1 

1 

UTAH 

60 

60 

13 

27 

27 

VIRGINIA 

77 

77 

61 

36 

36 

WASHNCTON 

152 

79 

231 

33 

26 

119 

56 

173 

WISCONSIN 

18 

18 

3 

15 

15 

WYOMING 

13 

13 

6 

10 

10 

TOTAL 

11,396 

3,838 

15,232 

2.931 

2.165 

8,663 

1,673 

10,136 

1973-CROP 

RYE 

PRICE 

-SUPPORT  LOAN  ACTIVITY 

AS  OF 

JAN.  31,  1976 

*  ALL  DATA 

IN  1,000  BU. 

-  TOTALS  MAY  NOT 

ABB  OUE  TO 

INDEPENDENT  ROUNCINC  • 

•  QUANTITY  PUT  UNOER  LOAN  • 

LOANS 

REPAID  • 

0ILI9EREB 

TO  CCC  • 

LOANS 

OUTSTANDING  *PUT  UN 

STATE 

•  FARM  • 

WHSE.  • 

TOTAL  • 

FARM  * 

WHSE.  • 

BARB  9 

WHSE.  • 

FARM  » 

WHSE  • 

TOTAL  •  RESE 

FLORIDA 

i 

1 

1 

GEORGIA 

6 

6 

6 

I  CWA 

i 

1 

1 

MINNESOTA 

82 

4 

86 

31 

1 

50 

3 

53 

NEBRASKA 

2 

2 

1 

1 

1 

NEW  JERSY 

1 

1 

1 

1 

NEW  YORK 

2 

2 

2 

2 

NG  DAKOTA 

72 

i 

73 

26 

68 

1 

69 

S  CAROL  IN 

13 

3 

16 

13 

3 

S  DAKOTA 

231 

23 

256 

138 

11 

93 

12 

105 

TOTAL 

611 

31 

662 

216 

19 

195 

16 

211 

Source:  kgr 

-  ,  v  -■  *  . 

ZZ~.\  \  2Kj 

:riBer-:ztion  Service 

I 

15  - 


1973-CROP  WHEAT  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OP  JAN.  11.  1*74 

•  ALL  DATA  IN  1.000  BU.  -  TOTALS  NAT  NOT  AH  ME  TO  IMCPENOENT  ROUND  INC  • 


STATE 

• 

QUANTITY 

PUT  UNOER  LOAN 

* 

LOANS  REPAID 

* 

OIL  I VIREN  TO  CCC 

- 

• 

LOANS  OUTSTANDING 

•PUT  UNDER* 

• 

FARR  • 

WHSE.  •  TOTAL 

• 

FARR  •  WHSE. 

# 

BARN  •  WHSE . 

• 

BARR  •  WHSE  •  TOTAL 

*  RESEAL  * 

4 - — 44—44 - - — H 


ABARA 

3 

3 

3 

I  7  ON  A 

16 

16 

3 

13 

13 

KANSAS 

10 

10 

10 

lifrnia 

53 

32 

85 

52 

32 

14 

14 

ILORAOO 

488 

465 

953 

474 

465 

L AWARE 

10 

10 

10 

OR  IDA 

3 

3 

3 

0R6IA 

57 

57 

57 

AHO 

1,297 

254 

1,551 

1,219 

240 

78 

15 

93 

LINOIS 

269 

181 

450 

269 

175 

6 

6 

ID  I  ANA 

80 

12 

92 

77 

12 

3 

3 

iNSAS 

4.332 

16,612 

20.944 

4,263 

16,606 

68 

6 

74 

NTUCKV 

46 

7 

53 

46 

7 

iRYL  AND 

24 

24 

24 

CHI  CAN 

90 

17 

107 

90 

17 

1.328 

NNESOTA 

6,139 

40 

6,179 

4,811 

40 

1.328 

SSOURI 

170 

73 

243 

167 

73 

4 

4 

)NT  ana 

1,816 

18 

1.834 

1,597 

18 

219 

219 

BRASKA 

1,304 

957 

2,261 

1,276 

957 

28 

28 

:W  JERSY 

10 

10 

10 

:w  NEBCO 

73 

370 

443 

73 

370 

:W  YORK 

54 

1 

55 

53 

1 

1 

1 

3  CAROLN 

66 

1 

67 

66 

1 

1.217 

3  DAKOTA 

6,815 

234 

7,049 

5,598 

234 

1.217 

110 

70 

109 

179 

70 

109 

(LAHONA 

1.026 

7,  388 

8,414 

1,026 

7,388 

123 

(EGON 

770 

358 

1,128 

661 

344 

189 

14 

rNSLVANA 

4 

3 

7 

3 

3 

CAROL  1 N 

57 

57 

50 

7 

7 

OAKOTA 

2,734 

258 

2,992 

2,162 

258 

572 

572 

rNNESSEE 

4 

4 

4 

ERAS 

82 

2.726 

2.808 

82 

2,726 

12 

tah 

60 

7 

67 

48 

7 

12 

E  RG IN! A 

62 

2 

64 

61 

2 

43 

45 

LSHNGTON 

1,179 

481 

1,660 

1,136 

479 

2 

I  SCONS  IN 

20 

1 

21 

20 

1 

10 

10 

TONINS 

37 

37 

27 

DTAL 

29,322 

30.615 

59.937 

25,596 

30,573 

3,726 

42 

3,768 

■ 


1973-CROP  SR  soft  CHUN  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  JAN.  11,  1974 

•  ALL  OATA  IN  1.000  CUT.  -  TOTALS  NAY  NOT  AM  DUE  TO  INBSPENOENT  R0WNDIN6  • 

I--..  — -4 - - -  - - - 


STATE 

* 

» 

* 

QUANTITY  PUT  UNOER 

LOAN  • 

LOANS  REPA10  A 

* 

FARR  • 

WHSE.  • 

TOTAL  * 

FARR  * 

WHSE.  • 

LABAPA 

7 

7 

1 

RKANSAS 

31 

1 

32 

11 

ALIFRN1A 

8 

8 

OLORAOO 

7 

15 

22 

9 

EORGIA 

20 

20 

4 

LL  1  NCI  S 

135 

135 

ii 

NO  1  ANA 

18 

18 

3 

OWA 

18 

9 

27 

6 

ANSAS 

1,391 

795 

2,186 

167 

250 

ENTUCKY 

11 

11 

2 

GUI  SI ANA 

56 

56 

1 

ICHIGAN 

12 

12 

1 

INNESOTA 

1 

1 

IISIS1PP1 

5 

5 

i 

IISSOURI 

734 

23 

757 

104 

5 

IEBRASK  A 

1.782 

917 

2.699 

174 

228 

IEW  NEBCO 

40 

234 

274 

1 

64 

10  CAROLN 

131 

131 

57 

IHIO 

9 

9 

4 

IKLAHORA 

17 

38 

55 

13 

ENSLVANA 

3 

3 

i  DAKOTA 

131 

10 

141 

10 

ENNESSEE 

22 

22 

5 

'ERAS 

315 

2,880 

3,195 

75 

758 

1  IRC  INI  A 

7 

7 

TOTAL 

4,909 

4,920 

9,829 

632 

1.354 

DILI VfREA  TO  CCC  • 

BARN  *  MNSE •  • 
- «  .  *  .  I  I— H - — 


LOANS  OLTSTANDINC 


FARR 


VHSE 


TOTAL 


•PUT  UNDER* 

• - - • 

*  RESEAL  • 


7 

7 

21 

1 

22 

8 

8 

7 

5 

12 

16 

16 

124 

124 

15 

15 

17 

3 

20 

1,224 

545 

1.769 

9 

9 

56 

56 

11 

11 

1 

1 

4 

4 

631 

18 

649 

1.608 

688 

2,296 

39 

149 

188 

74 

74 

5 

5 

17 

26 

43 

3 

3 

121 

10 

131 

17 

17 

240 

2,121 

2,361 

7 

7 

4,277 

3JS66 

7,843 

WHEAT 


ATE 


IE  SOT  A 

ANA 

IASKA 

IAKGTA 

lKOTA 


.  c*of(  ,  j"0  CR0P  *"  *1969  _ _  *  * 

T0TAL  i  fa  Tin  jihse.  •  f*;7-;  ^se.  •  ea«  t~  tz*  • 


——4*——*— 


— * 


441 

85 

1 

195 

244 


403 

32 

98 

146 


8 

18 

45 

32 


967 


679 


104 


13 

22 

43 

32 


109 


17 

13 

1 

« 

34 


75 


Source:  Agricultural  Std£'-rizj z:ck  tui 
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COHN  QUANT  I TY  CUT  S’ »<Nl  I  NG  UNDER  PRICE-SUPPORT  RESEAL  LOANS  IV  STATES  AS  Of  JU. 
•  ALL  CATA  IN  l  .1100  BU.  -  TOTALS  NAY  NOT  ABB  CUE  TO  INDEPENDENT  ROMNCIRG  • 


91,  1BTA 


STATE 


1971  chop 


TOTAL 


EARN 


—  • 
MHSE.  • 


1970  CROP 


EARN 


MHSE. 


•1969  CR0P9 

- *■< 

•  FARM  R 


■A — 


*A-~ *4— r+i— 


INDIAN! 

1 

1 

IOMA 

12 

Z 

6 

4 

MICHIGAN 

19 

7 

12 

MI NNESOTA 

2,770 

1,912 

549 

309 

MISSOURI 

5 

5 

NEBRASKA 

16 

2 

14 

NEW  JERSY 

3 

3 

NO  DAKOTA 

148 

110 

3 

35 

S  OAKOTA 

496 

2  96 

134 

76 

MISCONSIN 

3 

3 

TOTAL 

3,471 

2.326 

717 

428 

OATS  QUANTITY  OUTSTANDING  UNDER  PRICE-SUPPORT  RISEBL  LOANS  BY  STATES  AS  OF  JAN.  3i,  1974 
•  ALL  DATA  IN  1 .  HOO  BU.  -  TOTALS  NAY  NCT  ABO  BUE  TQ  INDEPENDENT  BOUNCING  • 

•  •  •  1971  CHOP  •  1970  CROP  #1969  6R0P91968  CROP*  •  •  • 

•  STATE  *  TOTAL  * - •  -  m — *4 - A - -4  *-44 — — < — «. — —  » - - , — * 

•  •  *  FARN  *  MHSE.  •  FARN  •  MHSE.  •  FARM  9  EARN  •  •  •  « 

- - - - a — - 1 — *4--4.-  ■  - * — -A - » - 4 - - - — — - 


MICHIGAN 

11 

4 

7 

MINNESOTA 

14,740 

4,197 

4,010 

5*050 

1.483 

MONTANA 

24 

14 

8 

2 

NO  DAKOTA 

6,842 

1,137 

2,121 

2,679 

905 

S  DAKOTA 

3,623 

1.126 

94  5 

<904 

648 

MISCONSIN 

4 

4 

TOT  Al 

25,244 

6,463 

7,094 

8,649 

3,038 

BARLEY  QUANTITY  OUTSTANDING  UNDER  PRICE-SUPPORT  R1SEAI  LOANS  BY  STATES  AS  OF  JAR.  31,  1B74 
*  ALL  DATA  IN  1,000  BU.  -  TOTALS  MAY  NOT  ABN  BWE  TO  INDEPENDENT  ROUNDING  • 


4 

*  STATE 

4 

1  1 

1***1 

4 

TOTAL  ♦ 

4 

1971  CROP 

4 

4 

4 

- — ' - - -  ■  4*  -i>  4— 

1970  CROP  *1969  CR0P91968  CROP* 

- +  --  -  -  - - 

4 

FARM  •  MHSE. 

FARM  •  MHSE.  * 

FARM  9 

FARN  • 

4 

MINNESOTA 

2,782 

1.316 

309 

444 

713 

MONTANA 

5 

4 

1 

NO  OAKOTA 

1,647 

6  77 

163 

349 

458 

S  OAKOTA 

1,162 

441 

136 

151 

434 

TOTAL 

5,594 

2,435 

611 

*43 

1,601 

RYE  QUANTITY  OUTSTANDING  UNOER  PRICE-SUPPORT  RISEAL  LOANS  BY  STATES  AS  OF  JAN.  31,  1974 
*  ALL  DATA  IN  1.300  BU.  -  TOTALS  MAY  NOT  ADD  BUE  TO  INDEPENDENT  ROUNDING  * 


4 

•  STATE 

4 

4 

4 

4 

4 

TOTAL  4 

4 

1971  CROP 

4 

4  4 

4  4 

4 

4 

4 

FARM  *  MHSE. 

4 

•  * 

4  4 

4 

4 

4 

MINNESOTA 

49 

49 

NO  OAKOTA 

1 

1 

S  DAKOTA 

110 

110 

TOTAL 

161 

161 

GR  SORGHUM  QUANTITY  OUTSTANDING  UNDER  PRICE-SUPPORT  RESEAL  LOANS  BY  STATES  AS  OF  JAR.  31,  1974 
•  ALL  OATA  IN  1,000  CMT.  -  TOTALS  NAY  NOT  AOB  BME  TO  INDEPENDENT  ROUNDING  • 


4 

•  STATE 

4 

4 

4 

TOTAL  4 

1971  CROP 

4 

1969  CROP  •  * 

4  4 

4 

4 

4 

4 

4 

FARM  •  MHSE. 

4 

FARM  ♦  MHSE.  •  • 

4  4 

4 

4 

MINNESOTA 

3 

3 

TOTAL 

3 

3 

Soiii* 
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SUMMARY  OF  THE  WHEAT  SITUATION  AS  OF  JANUARY  30.  1974 


A  record  pace  of  exports  and  prospects  of  extremely  small  wheat  stocks  this  spring  have 
pushed  wheat  prices  at  the  farm  to  record  levels.  Mid  month  farm  prices  averaged  $2.47  in  July, 
the  peak  of  harvest,  then  advanced  sharply  to  $4.62  in  September.  They  eased  somewhat  during  the 
fall,  but  moved  up  again  in  December  and  early  January,  topping  $5.00.  For  the  season,  farm 
prices  are  likely  to  average  around  $3.90  per  bushel,  up  from  $1.76  in  1972/73. 

Exports  during  July -December  totaled  a  record  737  million  bushels,  40  percent  above  a  year 
earlier,  reflecting  heavy  early-season  buying.  The  pace  has  eased  in  recent  weeks  and  is  expected 
to  remain  moderate  for  the  rest  of  the  season.  Fuel  shortages  pose  a  threat  to  maritime  trade. 

But  if  shipments  continue  to  move  near  the  average  of  recent  weeks,  the  1.2  billion  bushel  total 
outgo  estimated  for  1973/74  will  still  be  fulfilled. 

Domestic  use  has  not  been  quite  as  strong  as  last  season.  The  increase  in  wheat  prices  has 
far  outstripped  the  price  rise  in  feed  grains,  slowing  down  domestic  wheat  feeding,  however,  food 
usage  is  expected  to  pick  up  as  the  relatively  high  prices  of  other  foods  appear  to  be  halting 
the  downtrend  in  per  capita  consumption  of  wheat. 

Although  total  use  will  ease  during  January -June,  for  the  season  it  is  expected  to  exceed 
the  crop,  causing  old-crop  stocks  to  plummet  next  July  to  178  million  bushels.  This  would  be 
the  second  year  in  a  row  that  stocks  have  been  cut  in  half.  Supplies  of  1974-crop  wheat  harvested 
in  June  should  ease  the  pressures  on  what  is  shaping  up  as  the  smallest  carryover  in  27  years. 

In  addition,  some  purchases  of  1973-crop  wheat  for  export  have  been  deferred  and  quotas  on  U.S. 
imports  of  wheat  have  been  temporarily  lifted. 

For  the  second  year  in  a  row,  U.S.  wheat  growers  are  likely  to  produce  a  record  crop.  Winter 
wheat  producers  seeded  18  percent  more  acreage  and  spring  wheat  growers  plan  to  put  in  20  percent 
more  for  1974.  If  the  70  million  planted  acres  are  realized  and  yields  are  near  trend,  a  record 
1974  crop  of  2.1  billion  bushels  could  result.  This  would  compare  with  1.7  billion  bushels  last 

year. 

Assuming  normal  world  crop  conditions  in  1974,  export  demand  could  weaken  significantly  in 
1974/75.  U.S.  exports  are  projected  to  drop  to  around  1.0  billion  bushels,  while  domestic  use 
is  expected  to  about  the  same  as  in  1973/74. 

With  demand  projected  to  turn  downward  and  a  record  crop  in  prospect,  carryover  by  the  summer 
of  1975  could  more  than  double,  rising  to  around  480  million  bushels.  Thus,  prices  may  weaken 
somewhat  as  the  1974/75  crop  year  progresses. 

Hard  red  winter  (HKW):  The  demand  for  HHW  continued  strong.  Over  helf  the  crop  moved  into 
export  during  July  -December.  Usage  will  dip  during  January -June.  Stocks  by  July  1  will  drop  to 
around  65  million  bushels,  smallest  since  1947.  Farmers  have  seeded  around  15  percent  more  HKW 
tut  with  yields  below  last  year's  excellent  level,  the  1974  crop  could  total  around  5  percent 

above  a  year  ago. 

Hard  red  spring  (HRS):  Tight  supplies  of  other  wheat  classes  have  swelled  the  demand  for  HRS, 
pointing  to  a  sharp  reduction  in  stocks.  Mill  grind  continues  heavy  and  exports  for  the  year  may 
soar  to  about  230  million  bushels.  Year-ending  stocks  could  fall  to  around  80  million  bushels, 
but  will  still  account  for  nearly  half  the  total  stocks.  Farmer  intentions  as  of  January  1  show 
about  a  14  percent  increase  in  1974  HRS  acreage. 

Soft  red  winter  (SRW):  Heavy  demand  in  July-December  sharply  reduced  supplies.  Usage  will 
ease  during  the  second  half  of  the  crop  year,  but  by  July  1,  stocks  will  be  worked  down  to  pipe¬ 
line  levels.  Producers  in  the  SKW  area  increased  plantings  last  fall  50  percent  from  the  preceding 
season's  weather-reduced  acreage.  This  could  yield  a  crop  nearly  double  last  season's  poor  harvest. 

% 

White  wheat:  A  poor  1973  white  wheat  crop  has  thwarted  disappearance  this  season.  Usage 
during  the  first  6  months  lagged  behind  the  year-ago  level.  But  a  strong  second  half  export  is 
likely  to  push  total  use  up  to  around  185  million  bushels,  resulting  in  another  cut  in  stocks. 
Acreage  seeded  to  white  wheat  has  jumped  18  percent.  If  yields  are  on  trend,  the  crop  could  top 
last  year's  by  around  30  percent. 

Durum:  Demand  for  durum  has  been  vigorous  both  at  home  and  abroad.  Early  indicators  showed 
export  sales  so  large  as  to  endanger  domestic  supplies.  Domestic  food  use  has  strengthened,  too. 
Prices  soared  to  over  $9.00  per  bushel  in  August  before  retreating.  Stocks  this  summer  will  likely 
drop  to  around  10  million  bushels.  Farmer  intentions  in  January  indicated  a  47  percent  increase 
in  durum  acreage  for  1974. 


Source:  Outlook  and  Situation  Boards  USDA 
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BRAZILIAN  SOYBEAN  CROP  AS  OF  JANUARY  17.  1974 


Reports  tr.e  Foreign  Agric’J.ture  Service  indicate  soybean  production  is  forecast  at  6.25 
to  t.B  million  tons  for  1974,  or  30.2  to  41  percent  increase  over  1973, 


Exports  from  Brazil  moved  well  in  1973  totaling  1.3*5  million  tons.  Domestic  consumption 
totaled  .2  million  tons  on  farms,  .43  million  tons  for  seed  and  other  uses  including  use  for 
meal,  2.3  million  tons.  Export  during  1974  is  expected  to  total  4.5  million  tons  including  raw 
beans  arid  products. 


BRAZIL  EXPORTS  Or  SOYBEANS,  AND  SOYBEAN  CAKE,  .JANUARY -AUGUST  19^3 

Country  of  Destination 

Soybeans 

:  Soybean  Cake 

west  Germany  . . 

284,876 

—  Metric  Tons  - 

Oi1?  CnA 

Antigua .  . . 

£  1  (  y  S 1C 

600 

516 

50 

2,000 
oj  a 

Saudi  Arabia  . 

Argentina  . 

Austria  . 

Barbados  . 

Belgium  -  Luxembourg . .  , 

31,566 

39,563 

62,557 

Bulgaria  . 

China  -  Taiwan  . 

59,252 

34,994 

15,225 

8,814 

7 

North  Korea  . 

Denmark  .... 

11,166 

909  j 

Spain  . 

United  States  . 

France  . 

58,029 

Greece  . 

3,451 

Hungary  . 

Israel  . 

9,810 

176,821 

Italy . 

20,341 

87,076 

8,490 

3,502 

Yugoslavia  . 

Japan  . 

149,588 

Libya  . 

Mozambique  . 

Norway . 

20,000 

507,763 

Netherlands  . 

999  OQ£ 

Panama  . 

4  Cd  ^  w/O 

n  non 

Poland  . .  . 

30,078 

99  1  90 

Portugal  . 

United  Kingdom  . 

10,400 

C  _y  y  J xU 

50 

Rumania  . 

40,700 

Switzerland  . 

3,654 

Trinidad  . 

1  9QT 

Tunisia  . 

lyjyi 

4, 389 

1,050 

Turkey  . 

1  920 

Venezuela  . . 

6,176 

lotal . . .  •  1  /90  QQC,  T  r\j o  VVi 

1,428,895  1,043,414 


Source:  Foreign  Agricultural  Service. 
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GRAINS:  CCC-owned  stocks  by  states,  January  31,  1974 


State 

Wheat 

Corn 

Barley 

Oats 

Rye 

‘Flaxseed 

:  Grain 

• 

•  * 

:  Sorghum 

-  1 

,000  Bushels 

- 

Arizona . : 

6 

.. 

_ 

67 

Arkansas  . : 

- 

- 

- 

802 

- 

- 

California . : 

804 

_ 

8 

Colorado  . : 

170 

88 

- 

131 

- 

- 

2 

Georgia  . : 

. 

Idaho  . : 

- 

- 

- 

1 

- 

- 

- 

Illinois  . : 

9,873 

3,367 

_ 

Indiana  . : 

- 

- 

* 

- 

- 

- 

Iowa  . : 

312 

9,873 

34 

2,140 

60 

29 

Kansas  . : 

85 

25 

2/ 

2 

- 

- 

9 

Kentucky  . : 

- 

- 

• 

2,679 

_ 

Louisiana  . . : 

- 

- 

1,462 

- 

- 

- 

Maine  . : 

Maryland  . : 

7 

- 

- 

13 

- 

- 

- 

Michigan  . s 

3/  (-)  4 

_ 

Minnesota . : 

394 

1,051 

155 

16,651 

359 

2 

11 

Mississippi  . . . . : 

«. 

11 

Missouri  . : 

409 

152 

5 

7,721 

- 

- 

1 

Montana  . : 

768 

2 

168 

14 

Nebraska  . : 

438 

6,334 

6 

.  623 

2 

- 

54 

New  Mexico . : 

mm 

57 

New  York  . : 

90 

- 

- 

5,259 

75 

- 

- 

North  Carolina  . : 

36 

North  Dakota  . . . : 

3,317 

148 

66 

17,578 

272 

2 

- 

Ohio  . : 

_ 

Oklahoma  . : 

14 

- 

6 

8 

- 

- 

1 

Oregon  . : 

213 

. 

2 

_ 

Pennsylvania  . . . : 

- 

- 

- 

- 

- 

- 

- 

South  Carolina  . : 

m 

South  Dakota  . . . : 

1,947 

384 

79 

10,815 

790 

1 

1 

Tennessee  . : 

103 

_ 

Texas  . : 

1,219 

274 

6 

3,422 

- 

- 

1,699 

Utah  . : 

1 

_ 

Virginia  . : 

- 

- 

- 

- 

- 

- 

Washington  ,....: 

278 

25 

795 

_ 

Wisconsin  . : 

50 

- 

64 

140 

1,665 

- 

- 

Wyoming  . : 

- 

- 

- 

18 

2 

- 

- 

All  other 

positions  .  : 

27,568 

50,256 

425 

39,519 

11,983 

131 

4,720 

Total  1/  . : 

138.229 

— 

875 

113,329 

15.221 

135 

1/  Totals  may  not  add  due  to  independent  rounding  of  figures. 

|2 /  Less  than  500  bushels. 

3/  Minus  quantity  indicates  lack  of  sufficient  information  on  grain  liquidation. 
Source:  Agricultural  Stabilization  and  Conservation  Service 
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0rain  Market  Mews 


GRAIN  DIVISION 


WEEKLY 


AGRICULTURAL  MARKETING  SERVICE 


SUMMARY 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  8  Independence,  Missouri  64050 


AND 

STATISTICS 

February  22,  1974 


WHEAT  MIXED  -  FEED  GRAINS  GENERALLY  STRONG 


Wheat  markets  ended  mixed  after  reaching  new  historical  highs  during  the  early 
part  of  the  week  and  feed  grains  traded  generally  higher  on  the  nation's  markets 
during  the  week  ending  February  21.  Trade  was  thin  with  domestic  users  taking  only 
immediate  requirements  but  export  sales  continued  to  take  large  chunks  out  of  the 
remaining  stocks  of  wheat  and  feed  grains.  The  U.S.  bought  wheat  from  Canada  and 
sold  around  455,000  tons  of  yellow  com  to  Mexico. 

Hard  winter  wheat  closed  mixed  after  moving  at  new  historical  high  prices  early 
in  the  period.  Farmer  selling  expanded  on  price  increases  but  shut  off  as  prices 
started  to  fall.  Kansas  City  No.  1  hard  winter  ordinary  finished  3  cents  lower  at 
$5.96  per  bushel.  Chicago  soft  red  winter  dropped  14  cents  at  $6.58  but  Toledo  soft 
white  and  red  went . up  2  cents  at  $6.74.  Portland  soft  white  wheat  advanced  20  cents 
at  $6.25  with  remaining  supply  light  and  export  demand  strong.  Hard  winter  wheat  at 
Pacific  Northwest  ports  sold  up  20-30  cents  at  $6.25-6.30  per  bushel.  Minneapolis 
dark  northern  spring  wheat  prices  fell  15-17  cents  as  congested  facilities  and  poor 
transportation  availability  kept  buyers  off  the  market.  Ordinary  protein  wheat  closed 
at  $5.78  while  the  higher  protein  values  ended  at  $5.80  per  bushel.  Durum  traded 
down  10  cents  to  up  10  cents  at  $8.25-8.60  with  buyers  looking  for  only  top  quality 
Minneapolis  rye  went  up  5  cents  at  $3.30-3.40  with  offerings  very  scarce. 

Feed  grain  markets  generally  showed  strong  advances  in  spite  of  dull  domestic 
demand  as  export  interest  continued  strong  and  substantial  new  sales  were  reported. 

The  outlook  and  situation  board  reported  on  February  21,  that  U.S.  farm  product 
exports  are  expected  to  reach  20  billion  during  the  fiscal  year  ending  Januaiy  30  1974 
Chicago  No.  2  yellow  com  gained  10  cents  at  $3.16.  Kansas  City  white  com  sold  20 
cents  higher  at  $3.70  per  bushel  as  processor  interest  improved.  Chicago  white  oats 
ended . steady  at  $1.81  per  bushel  but  Minneapolis  eased  a  penny  at  $1.63  as  congested 
lacilities  discouraged  ownership.  Minneapolis  best  malting  barley  sold  up  5  cents  at 
$3.31-3.35  but  feed  grade  barley  dropped  15  cents  at  $2.55  per  bushel.  West  coast 
users  paid  steady  to  higher  prices  for  feed  barley  with  Stockton  unchanged  at  $3  05- 
3.07  and  Portland  9  cents  higher  at  $2.98  per  bushel. 

^  _  Sorghum  markets  turned  stronger  with  good  export  demand  and  heavier  usage  in 

California  feeding  areas.  Kansas  City  went  up  15  cents  at  $5.10  and  Los  Angeles 
gained  7  cents  at  $5.95-6.00  per  cwt.  Soybeans  traded  stronger  as  farmer  holding 
persisted  and  fair  export  interest  kept  offerings  cleaned  up.  Crushers  bought 
sparingly  as  meal  market  weakened.  Soy  oil  continued  strong.  Chicago  No.  1  yellow 
soybeans  gained  8  cents  to  end  at  $6.46  and  Illinois  Crusher  Points  went  up  7-9 
cents  at  $6.39-6.46  per  bushel.  Minneapolis  flax  old  crop  supply  is  nearly  exhausted 
and  the  market  advanced  10  cents  at  $10.70  per  bushel  in  an  attempt  to  draw  out 
supplies.  Sunflower  seed  prices  jumped  75  cents  to  $1.00  at  $17.00-1'’. 25  per  cwt. 
at  Diluth  and  up  50  cents  at  $16.00  per  cwt.  at  Minneapolis. 


SPECIAL  FEATURES 
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Grains:  Inspections  for  export  by  coastal  areas  and  country  of 
destination,  week  ended  February  15,  1974 
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GRAINS:  1  osing  prices,  contracts  for  future  delivery 


• 

le livery  Months 

-  Dollars  per  Bushel 

February  21,  1974 

;  February  22,  1973 

Wheat 

Chicago . : 

Kansas  City . : 

Minneapolis  No.  Spring..: 

*  -  - 

Mav 

July 

September 

March 

-  . 

_'2  3.92 

5.63 
5.55 

1/2  5.40 

5.39 

5.44 

5.36 

5.37 

5.28 

2.56  5/8 

2.49  1/A 

2.27 

Corn 

Chicago  . : 

Kansas  City . : 

3 . 20 

'4  3.27 

3.22 

3.30 

3.24 

3.14 

1.72  3/A 

Soybeans 

Chicago . 5 

i/2  6.59 

6.64 

6.44 

6.38  1/2 

Grain  Sorghum 

Chicago . ,....: 

5 , 2C 

5.40 

- 

- 

.  2.93 

Chicago  and  Kansas  City  Beard  of  Trad*,  Mimeapolie  Grain  Exchange,  and  Chicago  HerohantiUs  Exchange 


GRAINS:  export  prices  basis  prompt  or  30*day  shipment  % 
(All  prices  ce-  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

February  21,  1974 


Port 

Markets 

• 

• 

• 

Class 

Wheat 

a 

Export 

Price 

• 

a 

| 

Export 

Payment 

Rate  1/ 

Net  Cost 
to  Foreign 
gyres 

-  Dollars  - 

Duluth  . 

• 

No.  1  Heavy  Northern 

Spring,  jrotein 

• 

5.90 

- 

5.90 

Baltimore  . 

• 

No.  2  Soft  Bed  Winter 

• 

•  a  a  • 

“ 

“ 

“ 

Gulf  . 

• 

No.  2  Hard  Winter 

Ordinary  protein  .... 

a 

6.15 

- 

6.15 

1356  protein  . . 

6.17 

6.17 

No.  2  Soft  Red  Winter 

a 

a  a  a  • 

.- 

“ 

- 

fticific 

Northwest  ... 

• 

No.  2  Western  White 

• 

6.40 

“ 

6.40 

i~ 

• 

a 

Qrtin 

• 

Com  _ 

: 

Soybeans 

• 

Sorghum 

Baltimore  . 

• 

No.  2  Yellow  . 

a 

3.45 

6.74 

Gulf  . 

• 

No.  2  Yellow  . 

3.40 

6.78 

5.60 

 .  .  j— 

ffcyment  by  USDA  to  enable  U.  S.  exporters  to  canpete  with  lower  prices  in  the  world  market. 

These  prices  reflect  the  following  fobbing  charges;  wheat  Gulf  10/,  Pacific  Northwest  12/,  com  13/, 


soybeans  10/  per  bushel  and  sorghum  15/  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


• 

• 

a 

Unit  of  Value  [ 

February 
\/  1974 

21,  S 

1  • 

February  14,  ! 

V  1974  : 

22, 

Soybean  oil.  crude,  tank  cars 

Cents  per  lb. 
Pounds 

33.10 

36.10 

14.00 

a 

10.27 

10.27 

10.44 

• 

Dollars 

3.91 

3.71 

1.46 

Sovbean  meal.  UlS  protein 

Dollars  per  ton 
Pounds 

143.00 

155.00 

224.00 

• 

46.54 

46.54 

47.00 

VfllTlA  frnm  bushel  of  soybeans  . 

a 

Dollars 

3.44 

3.61 

5.26 

Value  of  oil  and  meal  from  bushel  of 

a 

Dollars 

7.35 

7.32 

6.72 

Soybeans.  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

• 

Dollars  per  bu. • 

Cents 

6.42 

6. 34 

6.28 

Difference  between  soybean  price  and 

93 

98 

44 

m  i-i.TiiahlngH  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  far  leceiLler  19-3  and  2/  “eiruary  l°-3. 

This  table  is  presented  far  statist i  *.l  comparison  and  is  not  intended  to  indicate  operating  margins. 


CASH  GRAIN  PRICES 


Cents  per  bushel  except  grain  sorghum  per  cwt. 


c 

ASH  GRAIN  PRICES,  f.o.b.  track  1/ 

GRAINS  AND 
MARKETS 

GRADE 

February  21, 
1974 

February  14, 
1974 

rebruarv  22, 
1973" 

average 

2/ 

J  ar.. 
1974 

WHEAT 

KANSAS  CITY 

No.  J  Hard  Winter  (Ord.  Prot.) 

596 

599 

266 

568 

No.  1  Hard  Winter  (13%  Prot.) 

601 

604 

- - 

568 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

602-604 

612-614 

279-280 

576 

OMAHA 

No.  1  Hard  Wlntei  (Ord.  Prot.) 

591-594 

594-596 

251-254 

560 

CHICAGO 

No.  2  Yellow  Hard  Winter 

610 

608 

252 

589 

Nc.  2  Soft  Red  Winter 

65  a 

672 

26  L 

630 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

674 

672 

264 

618 

No.  2  Soft  White 

674 

672 

26/ 

61® 

ST.  LOUIS 

No.  2  Hard  Winter 

609-611 

597-602 

250 

575 

No  2  Soft  Red  Winter 

fell 

‘  60? 

26  7 

622 

No.  1  Dark  No.  Spring  (OrcJ.  Prot.] 

578 

595 

282-228 

552 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (13%  Prot.) 

580 

595 

237 

552 

No.  1  Dark  No.  Spring  (15%  Prot.) 

580 

595 

240 

5*9 

No.  1  H.  Amber  Durum 

825-860 

835-850 

249-250 

811 

PORTLAND 

No.  1  Soft  White 

625 

605 

265 -266 

572 

No.  1  Hard  Winter  (Ord.  Prot.) 

.  625-630 

605 

265-266 

576 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

613 

611 

231  -2Z.0 

569 

RYE 

MINNEAPOLIS 

No.  2 

330-340 

325-335 

114-118 

348 

CORN 

KANSAS  CITY 

No.  2  White 

370 

350 

209-215 

323 

No.  2  Yellow 

308-309 

299-301 

1 71 -1 76 

287 

OMAHA 

No.  2  Yellow  x 

302-304 

292-294 

1 60-1 62 

271 

CHICAGO 

No.  2  Yellow 

316 

306 

168 

290 

No.  3  Yellow 

310-315 

300-306 

163-167 

286 

TOLEDO  3/ 

No.  2  Yellow 

312 

303 

154-162 

281 

ST.  LOUIS 

No.  2  Yellow 

310-311 

300-302 

163-164 

284 

MINNEAPOLIS 

No.  2  Yellow 

299-303 

289 

126-130 

268 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

181 

181 

98 

171 

TOLEDO  3J 

No.  2  Heavy  White 

176 

178 

102-106 

163 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

162 

164 

84 

156 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

331-335 

326-330 

156-160 

278 

No.  3  or  better,  Feed 

255 

270 

112-118 

234 

PORTLAND 

No.  2  Western  45  tbs. 

298 

289 

1.82 

285 

STOCKTON 

No.  2  Western  46  lbs. 

305-307 

305-307 

180-1 82 

297 

LOS  ANGELES 

No.  2  Western  46  lbs. 

317-320 

312-314 

187-190 

302 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

510 

495 

296-300 

471 

TEXAS 

No.  2  Yellow 

520-530 

510-535 

300-310 

475 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  5J 

595-600 

588-593 

288-290 

561 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

646 

638 

635 

617 

TOLEDO  J/ 

No.  1  Yellow 

639 

633 

615-628 

612 

MINNEAPOLIS 

No.  1  Yellow 

606 

602 

615 

592 

ILLINOIS  PTS. 

No.  1  Yellow  .§/ 

639-646 

630-639 

618-637 

619 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1QZ0.  , 

1060 

460 

! '  Prices  rounded  to  nearest  cent. 

*'  Average  of  daily  prices 

^  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  High  Plains.  F.O.B.  elevator 
Non-transit  from  the  East 

f'1  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodirv  Crwfct  Corporation  estimated  non-committcd  inventory  (1.000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

week  ended  February  15,  1974 

COUNTRY  |  TERMINAL 

1 

TOTAL 

INVENTORY 

• 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

3,809 

1,390 

1,788 

128,077 

137,064 

£4133,366 

-L, L - — 

3 ,69$* 

Oats 

28,972 

,146 

4,200 

39,617 

112 ,935 

21  83,250 

29,685 

Baxley 

247 

202 

424 

811 

283 

m. 

Rve 

71 

3,059 

194 

11,853 

15,217 

3/  15,217 

- 

Flaxseed 

4 

— 

- 

132 

136 

,  .  136 

- 

Com 

339 

1,151 

16,881 

49,986 

68,357 

T/  64,201 

4 ,156 

Grain  sorghum 

93 

1,595 

36 

5,621 

7,345 

7,345 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconccntrated  by  CCC  and 
included  in  total  inventory  as  follows  iin  thousands  of  bushels):  Barley  -  ;  Corn  IT 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  :  Rye 


** Breakdown  by  classes:  Hard  red  winter  1,205  »  Hard  red  spring  29 

White  Wheat  1^6  i  Durum  Wheat  533  !  Other  Wheat  215 


;  Soft  red  winter  1,570 


2/  Commitments  include  10.?  ail.  bu.  for  Hard  Winter  and  2.9  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  43.6  mil.  bu. 

3/  Commitments  of  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  4.7  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

2/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source :  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  tales  and  dispositions  (1,000  bushels) 


COMMOOITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Feb. 15 
1974 

JULY  1  TO 

Feb. 15 
1974 

JULY  1  TO 

Feb. 15  ,1974 

Feb. 16, 1973 

Feb. 15 ,1974 

Feb. 16, 1973 

Wheat 

- 

2,748 

39,573 

4 

5,889 

219,057 

Oats 

- 

- 

- 

29 

28,626 

33,004 

Barley 

- 

- 

2 

52 

5,828 

Rye 

- 

- 

- 

4 

369 

21,632 

Flaxseed 

- 

- 

- 

— 

— 

12,232 

Com 

T?-/'  '  *T,: ' 

r\-  h  s 

OCTOBER  1  TO 

"‘yv,  •  IjSW&V* 

■  fv  :  ’  •  wfoW 

OCTOBE 

R  1  TO 

Feb. 15 ,1974 

Feb. 16, 1973 

Feb. 15, 1974 

Feb. 16, 1973  ' 

- 

2,995 

25 

969 

94,668 

Grain  sorghum 

5,972 

4,000 

1 

54 

18,247 

Soybeans 

SEPTEMBER  1  TO 

liiiiii 

SEPTEMB 

ER  1  TO 

Feb. 15  ,1974 

Feb. 16, 1973 

•2' 

Feb. IS .1074 

Feb. 16. 197 3 

- 

- 

-  . 

Source:  Agricultural  Stabilization  and  Conservation  Service. 
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WHEAT  AND  FLOUR:  Exports  from  major  exporting  countries 

(All  data  in  1.000  bushels) 


COUNTRY 

WHEAT  (Groin  only)  1/ 

WHEAT  AND  FLOUR  2/ 

fOB  WEE*  ENDED 

TOTAL  Jan.  1  TO 

July -Dec. 
1973 

July-Dee. 

1972 

Pel.  15, 
1974 

Feb.  8, 
1974 

Feb.  16, 
1973 

Feb.  15, 
1974 

Feb.  16, 

1973 

United  States 

17,062 

19,144 

24,252 

119,634 

153,848 

735,^53 

503,55 0 

Canada 

4,280 

7,482 

23.927 

39,762 

253,994 

339,523 

Argentina 

367 

- 

1,285 

367 

21,968 

26,849“ 

26,929 

Australia 

6,854 

7,025 

4,554 

34,470 

28,899 

50,951 

"  123, 1U 

TOTAL 

24,283 

30,449 

37,573 

178,448 

244,477 

1,057,747 

993,115 

Source :  United  States  -  1 /  Inspections  for  export  under  the  U.S-  Crain  Standards  Act.  2/  Bureau  of  the  Census.  Canada  - 

Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  -  Australian  Wheat  Board* 


U.S.  GRAINS:  Exports  and  inspections  for  export 


(All  data  in  1,000  bushels) 


GRAIN 

INSPECTED  FOR  EXPORT  J / 

EXPORTS  2J 

FOR  WEEK  ENDED 

TOT*>-  Jan.  1  TO 

J  uly-Dec. 
1973 

July-Dee. 

1972 

Feb.  15, 
1974 

Feb.  8, 
1974 

Feb.  16, 
1973 

Feb.  15, 
1974 

Feb.  16, 
1973 

Wheat 

17,062 

19,144 

24,252 

r  119,684 

153,848 

714,047 

475,951 

Wheat  Hour  fit  prod. 

tr.  f : : 

weekly  .  j  • 

21,906 

27,599 

Oats 

735 

0 

0 

1,192 

384 

35,187 

3,390 

Barley 

0 

729 

1,509 

7,715 

5,391 

51.879 

23,276 

Rye 

0 

0 

0 

860 

0 

22,027 

191 

Flaxseed 

0 

0 

0 

0 

0 

305 

8,662 

Oct. -Dec. 
1973 

Oct. -Dec. 
1972 

Corn 

25,680 

23,356 

21,384 

150,898 

138,958 

315,925 

253,242 

Grain  sorghum 

7,494 

5,743 

6,232 

30,049 

29,287“ 

55,550 

4675*5 

Sep. -Dec. 
1973 

Sep. -Dec , 
1972 

Soybeans 

11,731 

13,287 

11,925 

73,254 

72,739 

186,564 

13G753T 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act 
.Source:  Bureau  of  the  Census 


SOYBEANS:  Inspections  for  export,  week  ended  February  15,  1974 

(All  data  In  1.000  bushels) 

:  South  :  Miss.  :  East  :  N.  Texas  :  T  + 


destination _ :  Atlantic  :  River  :  Gulf  :  Gulf  : 

Spain . :  663  844  554  -  2,061 

France  . :  300  .  -  -  300 

Denmark . :  511  463  -  -  974 

Norway . :  .  -  784  -  -  784 

West  Germany . :  -  3*180  -  -  3,180 

Japan . ;  -  3>090  -  -  3,090 

Italy . :  -  522  -  -  522 

Singapore  . :  -  -  357  -  357 

China  (Taiwan)'  .  * . . : _ - _ _ - _ - _ 463 _ 463 

Total  . ;  1,474  "  8,883 _ 911 _ 463 _ 11^31 


Sep.  1,  1973 -Feb.  15,  1974  . 
Sep.  1,  1972 -Feb.  16,  1973  * 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act 


259,424 

257,549 


WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  February  15 ,  19  7  4 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

1,000  BUSHELS 

0 

Atlantic 

- 

- 

- 

- 

rr;- 

- 

571 

Gulf 

89? 

7,8)3 

- 

512 

— 

9,300 

Pacific 

1,514 

2j201 

- 

2.322 

114 

- 

7.i°l 

TOTAL 

2,409 

11,094 

0 

2,322 

1,237 

0 

17 , 0o2 

//  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  L’.S.  Grain  Standards  Act 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  1/ 

As  of  February  3.  1974 


COMMODITY 

DESTINATION 

1973 

-  1974 

1974 

8  ^ 

II  * — ^ 

1,000  METRIC  TON 

MILLION 

BUSHELS 

1,000  METRIC  TON 

MILLION  BUSHELS 

All  Wheat 

Identified 

9,790.9 

359.7 

2,860.2 

105 .  1 

Unidentified 

3,787.8 

139.2 

212.5 

7.8 

Hard  Red  Winter 

Identified 

5,709.9 

209.8 

2,035.8 

74.8 

Unidentified 

2,908.5 

106.9 

(-)  133.0 

(-)  4.9 

Soft  Red  Winter 

Identified 

23.8 

1.1 

4.0 

.1 

Unidentified 

0. 

0. 

140.8 

5.2 

Hard  Red  Spring 

Identified 

2,398.8 

88.1 

692.8 

25.5 

Unidentified 

265. 6 

9.8 

169.1 

6.2 

White 

Identified 

1,115.9 

41.0 

96.1 

3.5 

Unidentified 

174.0 

6.4 

0. 

0. 

Durum 

Identified 

537.6 

19.8 

31.5 

1.2 

Unidentified 

439.7 

16.2 

35.6 

1.3 

Mixed 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Barley 

Identified 

336.6 

15.5 

0. 

0. 

Unidentified 

310.8 

14.3 

3.9 

15.2 

.7 

Rye 

Identified 

98.2 

0. 

0. 

Unidentified 

2.0 

.  1 

0. 

.2 

0. 

0. 

Oats 

Identified 

194.9 

13.4 

Unidentified 

112.4 

7.7 

20.3 

1.4 

Rice 

Identified 

451.9 

2/ 

9,963.6 

20.6 

b. 

0. 

Unidentified 

.9 

2/ 

0. 

0. 

Soybeans 

Identified 

8,103.2 

297.7 

378.1 

13.9 

Unidentified 

1,332.2 

49.0 

1,423.3 

52.3 

Corn 

Identified 

18,096.5 

3,499.8 

712.4 

1,083.0 

779.8 

42.6 

Unidentified 

137.8 

30.7 

Sorghum 

Identified 

3,044.3 

119.8 

393.1 

15.5 

Unidentified 

223.4 

,  8.8 

0. 

0. 

Soybean  Meal 

Identified 

3,584.2 

«» 

211.7 

Unidentified 

1,062.0 

161.1 

«. 

Cotton  Seed  Meal 

Identified 

5.0 

0. 

Unidentified 

Q 

- 

_ 

- 

U  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  I,  to  June  30;  for  rice  August  I.  to  July  31;  for  corn. 

sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 
2J  1.000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U.S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  11. S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 


GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  February  15,  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

ATLANTIC 

Canary  Islands 

1 

,000  BUSHELS 

569 

Denmark 

- 

- 

- 

- 

- 

- 

- 

511 

Egypt 

- 

- 

- 

- 

- 

849 

- 

- 

France 

- 

- 

- 

- 

- 

- 

- 

300 

Italy 

571 

735 

- 

- 

- 

- 

- 

- 

Peo.Rep.of  China 

- 

- 

- 

- 

1,468 

- 

- 

Portugal 

- 

- 

- 

- 

- 

840 

- 

- 

Spain 

- 

- 

- 

- 

- 

2,073 

- 

663 

United  Kingdom 

- 

- 

- 

- 

- 

248 

- 

- 

Subtotal 

571 

735 

0 

0 

0 

6,047 

0 

1.474 

GULF 

Algeria 

512 

. 

/ 

_ 

m , 

m , 

China  (Taiwan) 

- 

- 

- 

- 

- 

299 

- 

463 

Colombia 

1,451 

- 

- 

- 

- 

- 

- 

Cyprus 

526 

- 

- 

- 

- 

- 

- 

Denmark 

- 

- 

- 

- 

- 

- 

- 

463 

Germany,  West 

- 

- 

- 

- 

- 

3,293 

421 

3,180 

Greece 

- 

- 

- 

- 

1,142 

- 

- 

Guyana 

105 

- 

- 

- 

- 

- 

- 

- 

Honduras 

95 

- 

- 

- 

- 

- 

- 

— 

India 

- 

- 

- 

- 

- 

162 

- 

Israel 

1,247 

- 

- 

'  - 

- 

1,189 

- 

Italy 

- 

- 

- 

1,804 

- 

522 

Jamaica 

- 

- 

- 

- 

109 

- 

- 

Japan 

- 

- 

- 

- 

7,697 

3,207 

2,239 

Korea 

- 

- 

- 

- 

897 

- 

- 

Lebanon 

579 

- 

- 

- 

- 

- 

- 

Mexico 

1,066 

— 

- 

- 

- 

- 

- 

- 

Morocco 

1,914 

- 

- 

- 

345 

- 

- 

Niger 

- 

- 

- 

- 

- 

- 

250 

- 

Nigeria 

390 

- 

- 

- 

- 

- 

- 

Norway 

- 

- 

- 

- 

- 

- 

784 

Peo.Rep.of  China 

1,036 

- 

- 

- 

- 

710 

- 

- 

Peru 

- 

- 

- 

-1 

939 

- 

- 

Poland 

- 

- 

- 

- 

815 

- 

- 

Senegal 

- 

- 

- 

- 

- 

630 

- 

Singapore 

- 

- 

- 

- 

- 

- 

357 

Spain 

- 

- 

- 

- 

- 

- 

2,249 

U.S.S.R. 

- 

- 

- 

1,171 

“ 

Venezuela 

- 

- 

- 

- 

- 

616 

• 

Vietnam 

20c 

- 

- 

- 

412 

- 

Zaire 

170 

- 

- 

- 

- 

- 

- 

Subtotal 

9,300 

0 

0 

0 

0 

19.633 

6.475 

10,257 

PACIFIC 

Bangladesh 

1,361 

_ 

- 

- 

China  (Taiwan) 

421 

- 

- 

- 

- 

- 

- 

Japan 

3,394 

- 

- 

- 

- 

1,019 

- 

Korea 

934 

- 

- 

- 

“ 

- 

Vietnam 

1,081 

- 

- 

- 

- 

Subtotal 

7,191 

0 

0 

0 

0 

0 

0 

Total 

17,062 

735 

0 

0 

0 

2r ,680 

7,494 

11,731 

Four  Week  Totals  will  differ  from  totals  for  the  month  because  the  monthly  totals 
include  ail  shipments  inspected  during  the  calendar  month. 


Source  Inspections  for  export  under  the  U  S  Grain  Standards  Act. 
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GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  9  Independence,  Missouri  64050 

GRAIN  PRICES  GENERALLY  LOWER 


WEEKLY 

SUMMARY 

AND 

STATISTICS 

March  1,  1974 


Wheat,  after  setting  new  highs  early  in  the  week,  declined  sharply  on  the 
nation' s  markets  and  closed  mostly  lower  during  the  period  ending  February  28. 

Markets  fell  off  after  farm  selling  increased  at  higher  prices  and  demand  slackened. 
The  drop  in  gold  and  silver  values  late  in  the  period  following  record  highs  earlier 
in  the  week,  had  a  weakening  influence  on  grain  markers.  Prices  were  also  influenced 
by  trader's  announcement  of  intentions  to  deliver  large  quantities  of  grain  against 
March  futures. 


Hard  winter  wheat  took  a  sharp  downturn  after  another  period  of  record  high 
prices  early  in  the  week.  Export  and  mill  demand  turned  less  aggressive  as  supplies 
were  more  than  adequate  to  meet  commitments.  Some  Gulf  port  elevators  were  being 
embargoed.  Kansas  City  No.  1  hard  winter  ordinary  closed  37  cents  lower  at  $5.59 
per  bushel.  Chicago  soft  red  winter  dropped  36  cents  at  $6.22  and  Toledo  soft  white 
and  red  both  off  57  cents  at  $6.17  per  bushel.  Demand  for  soft  wheat  less  urgent  as 
Eastern  mills  made  purchases  of  Canadian  soft  white  wheat  and  flour  to  supplement 
inventories.  Portland  soft  white  was  dowtl  30  cents  at  $5.95  per  bushel  in  spite  of 
scarce  supplies.  Hard  winter  wheat  at  Pacific  Northwest  ports  25  cents  to  30  cents 
lower  at  $6.00  per  bushel.  Minneapolis  dark  northern  spring  prices  6-8  cents  lower. 
Light  receipts  produced  a  fair  cash  demand  by  mills  but  the  2  cent  buying  basis 
advance  was  offset  by  the  fall  in  the  futures  market.  Ordinary  protein  wheat  closed 
at  $5.72  and  15  protein  at  $5.79-5.81  per  bushel.  Durum  traded  10  cents  lower  to 
5  cents  higher  with  mills  the  strengthening  factor  for  choice  quality.  Minneapolis 
rye  was  an  exception  gaining  15-25  cents  at  $3.55  per  bushel  for  limited  offerings. 


Feed  grain  prices  were  mostly  lower  as  futures  markets  turned  sharply  lower  at 
the  close  of  the  period.  Farm  selling  expanded  early  in  the  period  at  higher  prices, 
but  lack  of  rail  equipment  delayed  deliveries.  Chicago  No.  2  yellow  corn  5  cents 
lower  at  $3.11  per  bushel.  Kansas  City  white  corn  down  3  cents  and  traded  at  $3.67 
per  bushel  with  poor  processor  demand.  Chicago  white  oats  declined  5  cents  at  $1.76 
per  bushel  and  Minneapolis  unchanged  at  $1.63  with  only  limited  demand.  Minneapolis 
malting  barley  advanced  15-20  cents  at  $3.46-3.55  per  bushel  with  offerings  inadequate 
for  the  strong  demand,  and  feed  barley  unchanged  at  $2.55  per  bushel  as  lack  of  rail 
equipment  limited  buying.  West  Coast  prices  were  mixed  with  feed  barley  at  Stockton 
9-10  cents  higher  at  $3.14-3.17  reflecting  a  stronger  local  country  market  and 
Portland  2  cents  lower  at  $2.96  per  bushel. 


Sorghum  markets  mixed  with  slow  trading.  Kansas  City  down  15  cents  at  $4.95 
and  Los  Angeles  unchanged  at  $5.95-6.00  per  cwt.  Soybeans  sharply  lower  as  processor 
demand  slowed.  Chicago  No.  1  yellow  soybeans  35  cents  lower  at  $6.11  and  Illinois 
crusher  points  down  30  cents  to  32  cents  at  $6.09-6.14  per  bushel.  Minneapolis  old 
crop  flax  gained  30  cents  at  $11.00  per  bushel  for  limited  offerings.  Sunflower  seed 
prices  fell  due  to  lack  of  export  demand  and  declined  $1.00  to  $1.25  at  $16,00  per 
cwt.  at  Duluth  and  unchanged  at  $16.00  per  cwt.  at  Minneapolis. 


-  2  - 


GRAINS:  Closing  prices,  contracts  for  future  delivery 


Del ivery  Months  -  Dollars  per  Bushel 

February  28.  1974  ;  March  1,  1973 


Wheat 

Mar:'. 

May 

July 

September 

March 

Chicago . : 

5  SI  • /4 

5.72 

5.29 

5.25  l/2 

2.50  1/2 

Kansas  City . : 

5.52 

5.48 

5.30 

5.26 

2.46 

Minneapolis  No.  Spring 

5.57 

5.47 

5.38 

5.27 

2.21 

Corn 

Chicago . . . : 

3.16  3/4 

3.22  3/4 

3.25  3/4 

3.14 

1.67  7/8 

Kansas  City . : 

3.15 

3.22 

- 

3.14 

- 

Soybeans 

Chicago . : 

Marco 

6.17  3/4 

May 

6.27  1/4 

July 

6.35  1/2 

August 

6.34 

6.61  1/4 

Grain  Sorghum 

Chicago  0  ,0»0  •••*••»•»•#• 

5.05 

5.22 

5.35 

“ 

2.98 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Crain  Exchange,  and  Chicago  Herohantil *  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30-day  shipment  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 


February  28,  1974 


• 

• 

Port  : 

Markets  :  Class 

• 

Wheat 

:  Export  :  Net  Cost 

Export  .  Payment  :  to  Foreign 

Price  :  Rate  1/  :  Buyer 

Duluth . :  No.  1  Heavy  Northern 

Spring,  14Jt  protein  .... 
Baltimore  No.  2  Soft  Bed  Winter  ... 

Gulf  . ...:  No.  2  Iferd  Winter 

Ordinary  protein  ....... 

13$  protein . . . 

No.  2  Soft  Red  Winter  ... 

fticific 

Northwest  ....:  No.  2  Western  White  . 

-  Dollars  - 

5.79  -  5.79 

5.85  -  5.85 

5.86  -  5.86 

6.20  -  6.20 

Baltimore  . :  No.  2  Yellow . 

Gulf . ..:  No.  2  Yellow . 

oot‘  ;  so**-”  ! 

3.42  6.43 

3.37  6.43  5.55  - 

i/  Payment  by  U5DA  to  enable  0.  S.  exporters  to  compete  with  lower  prices  in  the  world  market, 

2j  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10^,  Pacific  Northwest  12^,  corn  13/, 
soybeans  10#  per  bushel  and  sorghum  15/  per  cwt. 


SOY&EAM  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


• 

• 

• 

Unit  of  Value 

•  February  28,  •  February  2i, 

i2/  1974  ,•  V  1974 

•  March  i, 

.2/  1973 

Soybean  oil,  crude,  tank  cars 

Price  at  Decatur,  Illinois  ........ 

• 

Cents  per  lb. 

35:55 

38.10 

13.75 

Oil  yield  per  bushel  crushed  . 

• 

Pounds 

10.68 

10.68 

10.58 

Value  frcan  bushel  of  soybeans  ..... 

• 

Dollars 

3.80 

4.07 

1.45 

Soybean  peal,  44St  protein 

Price  at  Decatur,  Illinois,  Bulk  . 

• 

Dollars  per  ton 

140.00 

148.00 

217.00 

Meal  yield  per  bushel  crushed  . 

• 

Pounds 

47.08 

47.08 

46.84 

Value  from  bushel  of  soybeans  . 

• 

Dollars 

3.30 

3.48 

5.08 

Value  of  oil  and  meal  from  bushel  of 

soybeans  . . . 

• 

Dollars 

7.10 

7.55 

6.53 

Soybeans .  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . 

• 

Dollars  per  bu. 

6.12 

6.42 

6.49 

Difference  between  soybean  price  and 

value  of  oil  and  meal  .............. 

Cents 

98 

113 

4 

l/  Based  on  crus  hinge  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  for  January  1974  and  2/  March  1973. 

This  table  is  presented  far  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


1 

GRAINS  ANO 
MARKETS 

CASH  GRAIN  PRICES.  «.o.lx  track  V 

GRADE 

February  28, 
1974 

February  21, 
1974 

March  1, 

1973 

AVERAGE 

?/ 

Jari. 

1974 

WHEAT 

No.  1  Hard  Winter  (Ord.  Plot.) 

559 

596 

264 

568 

HAWS  AS  CJTV 

No.  1  Hard  Winter  (13%  Prot.) 

567 

601 

264 

568 

HOUSTON 

No.  1  Hjrd  Winter  (Ord.  Prot.) 

570-572 

602-604 

277-278 

576 

OMAHA 

No.  1  Herd  Winter  (Ord.  Prot.) 

556-559 

591-594  

250-253 

560 

No.  2  Yellow  Hard  Winter 

576 

610 

246 

589 

CHICAGO 

No.  2  Soft  Red  Winter 

622 

658 

258 

630 

No.  2  Soft  Red  Winter 

617 

674 

258 

618 

TOLEDO  3/ 

No.  2  Soft  White 

617 

674 

258 

618 

No.  2  Hard  Winter 

562 -566 

609-611 

247 

575 

No.  2  Soft  Red  Winter 

562-566 

611 

261 

622 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

572 

578 

231-232 

552 

No.  1  Dark  No.  Spring  (13%  Prot.) 

572 

580 

236 

552 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (15%  Prot.) 

579-581 

585-587 

235 

552 

No.  1  H.  Amber  Durum 

830-850 

825-860 

249-250 

_ 

No.  1  Soft  White 

595 

625 

261-262 

572 

No.  1  Hard  Winter  (Ord.  Prot.) 

600 

625-630 

260-261 

576 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

582 

613 

223-235 

569 

RYE 

MINNEAPOLIS 

No.  2 

355 

330-340 

114-118 

m 

CORN 

KANSAS  CITY 

No.  2  White 

367 

370 

209-215 

323 

No,  2  Yellow 

306-308 

308-309 

163-168 

287 

OMAHA 

No.  2  Yellow 

291-293 

302-304 

155-157 

271 

CHICAGO 

No.  2  Yellow 

311 

316 

160 

290 

No.  3  Yellow 

305-310 

310-315 

156-160 

.286 

TOLEDO  2J 

No.  2  Yellow 

300 

312 

154-159 

_ 

ST.  LOUIS 

No.  2  Vellow 

297-301 

310-311 

160 

284 

MINNEAPOLIS 

No.  2  Yellow 

294-296 

299-303 

126-130 

268 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

176 

181 

91 

171 

TOLEDO  3/ 

No.  2  Heavy  White 

173 

176 

98-99 

163 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

163 

183 

84 

156 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

346-355 

331-335 

156-160 

278 

No.  3  or  better,  Feed 

255 

255 

112-125 

234 

PORTLAND 

No.  2  Western  45  lbs. 

296 

298 

180-181 

285 

STOCKTON 

No.  2  Western  46  IPs. 

314-317 

305-307 

180-182 

297 

LOS  ANGELES 

No.  2  Western  46  lbs. 

317-322 

317-320 

186-188 

302 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

495 

510 

296-300 

471. 

TEXAS  4J 

No.  2  Yellow 

525-535 

520-530 

295-305 

475 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  -5/ 

595-600 

595-600 

388-390 

56i 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

611 

646 

6 14 

617 

TOLEDO » 

No.  1  Yellow 

608 

639 

634-636 

612 

MINNEAPOLIS 

No.  1  Yellow 

574 

606 

643 

592 

ILLINOIS  PTS. 

No.  1  Yellow  y 

609-614 

639-646 

638-659 

619 

FLAXSEED 

MINNEAPOLIS 

NO.  1 

1100 

1070 

460 

1QQ6-- 

^  Prices  rounded  to  nearest  cent. 

^  A  veragr  of  daily  prices. 

3'  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  High  Plains,  F.O.B.  elevator 
-*•  Non-transit  from  the  East 

b:  Prices  paid  by  Central  Illinois  processors  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity-  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

weekended  February  22.  1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

3,305 

3,635 

1,788 

123,868 

133,096 

3/^129,636 

** 

3,460 

Oats 

28.421 

40.126 

4.200 

39.921 

112.668 

y  83.008 

29.660 

Barley 

246 

202 

- 

422 

870 

281 

589 

Rye 

41 

3.118 

194 

11,841 

15,198 

3/  15,198 

• 

Flaxseed 

L 

_ 

- 

132 

136 

136 

_ 

Com 

339 

1.174 

i6 

49.514 

67.908 

63.737 

4.171 

Grain  sorghum 

93 

1,827 

36 

5,309 

7,265 

7,265 

Soybeans 

- 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  _  ;  Corn  _. 

Flaxseed  _  Grain  sorghum  -  ;  Oats  -  :  Soybeans  -  ;  Wheat  -  ;  Rye  ’ 


**  Breakdown  by  classes:  Hard  red  winter 
White  Wheat  ;  Durum  Wheat 


902  ;  Hard  red  spring  .  90  ;  Soft  red  winter  1,569  ; 

533  ;  Other  Wheat  227. 


]/  Commitments  include  10,9  mil,  bu.  for  Hard  Winter  and  2,9  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  43.6  mil.  bu. 

2/  Commitments  of  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

y  Includes  4.7  mil.  bu.  of  corn  reservsd  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  diapoaitioiie  (1,000  bushels) 


EXPORTS 

DOMESTIC 

WEEK 

WEEK 

COMMODITY 

ENDED 

SEASON  TOTAL 

ENDED 

SEASON  TOTAL 

Feb. 22, 

JULY  1  TO 

Feb. 22, 

JULY  1  TO 

1974 

Feb. 22. 1974 

Feb. 23. 1973 

1974 

Feb. 22. 1974 

Feb. 23. 1973 

Wheat 

- 

2,748 

40,187 

429 

6,318 

224,872 

Oats 

• 

mm 

373 

28,999 

33,038 

Barley 

- 

- 

- 

1 

52 

5,831 

Rye 

- 

- 

- 

47 

416 

21,635 

Flaxseed 

- 

- 

- 

- 

- 

12,252 

OCTOBER  1  TO 

OCTOBER  1  TO 

Feb. 22, 1974 

Feb. 23, 1973 

Feb. 22, 1974 

Feb. 23, 1973 

Com 

- 

2,109 

32 

1,000 

94,771 

Grain  sorghum 

— 

S-.972 

3,410 

54 

18.257 

SEPTEMBER  1  TO 

SEPTEMBER  1  TO 

Feb. 22, 1974 

Feb. 23, 1973 

Feb. 22, 1974 

Feb. 23, 1973 

Soybeans 

- 

- 

- 

•  - 

- 

- 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT  AND  FLOUR:  Exports  from  major  exporting  countries 

(All  data  in  1,000  bushels) 


COUNTRY 

WHEAT  ( Grain  only)  1 J 

WHEAT  AND  FLOUR  2/ 

FOR  WEEK  ended 

TOTAL  Jclll#  1  TO 

July -Dec. 
1973 

July -Dec. 
1972 

Feb.  22, 
1974 

Feb.  15, 
1974 

Feb.  23, 

1973 

Feb.  22, 
1974 

Feb.  23, 

1973 

United  States 

21,941 

17,062 

25,864 

141,625 

179,712 

735,953 

503,550 

Canada 

3,340 

2.390 

8,020 

27,467 

47,782 

243,994 

339,523 

Argentina 

14 

367 

739 

381 

22,707 

26,849  “ 

26,929 

Australia 

7.084 

6,854 

4,694 

41,554 

33,593 

50,951 

123,113 

TOTAL 

32,579 

26,673 

39,317 

211,027 

283,794 

1,057,747 

993,115 

Source  United  States  -  1/  Inspections  for  export  under  the  U.S.  Grain  Standards  Act.  2/  Bureau  of  the  Census.  Canada  • 

Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  -  Australian  Wheat  Board. 


U.S.  GRAINS:  Exports  and  inspections  for  export 


(All  data  in  1.000  bushels) 


GRAIN 

INSPECTED  FOR  EXPORT  1/ 

EXPORTS  2J 

FOR  WEEK  ENDED 

total  j  an.  1  to 

July-Dee. 

1973 

July-Dee. 

1972 

Feb.  22, 

Feb.  15, 

Feb.  23, 

Feb.  22, 

Feb.  23, 

Wheat 

21.941 

17.062 

-  25,864 

141,625 

179,712 

714,047 

475,951 

Wheat  flour  &  prod. 

tr'J&krS 

21,906 

27,599 

Oats 

0 

735 

56 

1,192 

440 

35,187 

3,390 

Barley 

1.575 

0 

344 

9,290 

5,735 

51,879 

23,276 

Rye 

0 

0 

0 

860 

0 

22,027 

191 

Flaxseed 

0 

0 

0 

0 

“5“ 

305 

8,662' 

Oct. -Dec. 

1973 

Oct. -Dec. 

1972 

Corn 

24,057 

25,680 

26,776 

174,955 

165,734 

315,925 

253,242 

Grain  sorghum 

5,265 

7,494 

2,705 

35,314 

31,992 

55,550 

46,545 

Sep-Dec . 

1973 

Sep. -Dec. 

1972 

Soybeans 

15.675 

11.731 

12,325 

88,929 

85,064 

186,564  " 

180,231 

Source:  1/  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
Source:  2/  Bureau  of  the  Census. 


SOYBEANS:  Inspections  for  export,  week  ended  February  22,  1974 

(All  data  in  l.Nt  bushels) 

COUNTRY  OF 

DESTINATION 

North  :  South  :  Miss.  :  Fast  :  n.  Texas:  Puget  •  Total 

Atlantic.:  Atlantic:  River  :  Gulf  :  Gulf  :  Sound  : 

Netherlands  ... 
Spain . 

340  900  3,531  -  4,771 

491  491 

990  -  -  -  -  990 

336  336 

1,456  '  237  1,410  37  3,140 

528  -  -  -  528 

1,966  -  576  r  2,542 

i:  -  -  1(111  '  '  '  1(™ 

728  728 

1,038  -  -  1.038 

United  Kingdom 
France  . 

J  apan . 

Mexico . . 

Italy . 

Peo.Rep.of  Chin! 
China  (Taiwan). 
West  Germany... 

Total  . 

340  2.717  9,320_ 1,275_ 1*986 - 37 - 

Sep.  1,  1973 -February  22,  1974 

Sep.  1,  1972 -February  23,  1973 


269,074 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  February  22,  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

- 

— 

1.000BUSHELS 

- 

- 

0 

615 

Atlantic 

615 

- 

- 

Gulf 

1,994 

11,206 

- 

775 

- 

13,975 

Pacific 

2,503 

1,858 

144 

1,919 

927 

- 

7,351 

TOTAL 

5,112 

13,064 

144 

1,919 

1,702 

0 

21,941 

7/  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  1/ 

As  of  February  10.  1974 


COMMODITY 

DESTINATION 

1973  - 

1974 

1974  - 

1975 

1.000  METRIC  TON 

MILLION  BUSHELS 

1.000  METRIC  TON 

MILLION  BUSHELS 

AM  Wheat 

Identified 

9,084.8 

3,586.3 

333.8 

3,343.5 

122.9 

Unidentified 

131.8 

189.1 

6.9 

Hard  Red  Winter 

Identified 

4,941.8 

181.6 

2,508.5 

92.2 

Unidentified 

2,845.7 

104.6 

(-)  133.0 

(-)  4.9 

Soft  Red  Winter 

Identified 

28.8 

1.1 

4.0 

.1 

Unidentified 

0. 

0. 

119.5 

4.4 

Hard  Red  Spring 

Identified 

2,397.8 

88.1 

702.9 

25.8 

Unidentified 

267.6 

9.8 

148.8 

5.5 

White 

Identified 

1,148.4 

101.6 

42.2 

101.6 

3.7 

Unidentified 

3.7 

0. 

0. 

Durum 

Identified 

568.0 

371.4 

20.9 

26.5 

1.0 

Unidentified 

13.6 

53.8 

2.0 

Mixed 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Barley 

Identified 

319.6 

14.7 

0. 

0. 

Unidentified 

310.  8 

14.3 

26.1 

1.2 

Rye 

Identified 

98.2 

3.9 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Oats 

Identified 

199.0 

13.7 

.2 

0. 

Unidentified 

112.4 

7.7 

20.3 

1.4 

Rice 

Identified 

415.4 

2/  9,157.2 

2/  19.8 

291.9 

0. 

0. 

Unidentified 

.9 

0. 

0. 

Soybeans 

Identified 

7,944.3 

409.6 

15.1 

Unidentified 

1,424.0 

52.3 

1,423.3 

52.3 

Corn 

Identified 

17,429.1 

686.1 

1,164.3 

45.8 

Unidentified 

3,368.2 

132.6 

754.4 

29.7 

Sorghum 

Identified 

2,885.3 

113.6 

393.1 

15.5 

Unidentified 

223.4 

8.8 

0. 

0. 

Soybean  Meal 

Identified 

3,394.1 

203.5 

- 

Unidentified 

1,024.5 

3.9 

• 

185.1 

- 

Cotton  Seed  Meal 

Identified 

0. 

Unidentified 

_ 

mm 

£L 

- 

IJ  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  1.  to  July  31;  for  com. 

sorghum,  soybean  meat  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  I  to  August  31. 
2J  1,000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U.S  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 


I 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  February  22.  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1,000  BUSHELS 

ATLANTIC 

Cyprus 

- 

- 

- 

• 

- 

548 

- 

- 

France 

- 

- 

- 

- 

- 

865 

- 

336 

Germany.  West 

- 

- 

- 

- 

- 

1,739 

- 

- 

Korea 

- 

- 

- 

- 

- 

594 

- 

- 

Netherlands 

- 

- 

m 

- 

- 

641 

- 

1,240 

Poland 

- 

- 

m 

- 

- 

111 

- 

- 

Spain 

- 

- 

- 

- 

- 

982 

- 

491 

United  Kingdom 

615 

- 

- 

- 

- 

124 

- 

990 

Subtotal 

615 

0 

0 

0 

0 

5,604 

0 

3,057 

GULF 

Algeria 

1,744 

- 

- 

- 

- 

- 

- 

- 

Bolivia 

728 

- 

* 

- 

- 

- 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

- 

- 

- 

728 

Colombia 

1,544 

- 

- 

- 

- 

- 

- 

- 

Germany,  West 

- 

- 

- 

- 

- 

■- 

- 

1,038 

Ghana 

123 

- 

- 

- 

- 

- 

- 

- 

Greece 

583 

- 

- 

- 

- 

- 

- 

- 

Guatemala 

106 

- 

- 

- 

- 

- 

- 

- 

Israel 

1,132 

- 

- 

- 

- 

- 

- 

- 

Italy 

- 

- 

- 

- 

- 

1,326 

- 

2,54  2 

Japan 

- 

- 

- 

- 

- 

4,340 

2,405 

3,103 

Korea 

- 

- 

- 

- 

- 

694 

- 

- 

Mexico 

102 

- 

- 

- 

- 

1,369 

- 

528 

Netherlands 

1,167 

- 

- 

- 

- 

2,746 

- 

3,531 

Nigeria 

273 

- 

- 

- 

- 

“ 

- 

- 

Norway 

- 

- 

- 

- 

- 

- 

792 

728 

Pakistan 

97 

- 

— 

- 

- 

- 

Peo.Rep.of  China 

2,192 

- 

- 

- 

- 

1,359 

- 

i,  in 

Poland 

- 

- 

- 

- 

- 

967 

- 

Spain 

- 

- 

- 

- 

- 

2,372 

- 

“ 

Trinidad 

- 

- 

- 

- 

- 

196 

“ 

Tunisia 

734 

- 

- 

- 

- 

- 

- 

U.S.S.R. 

2,422 

- 

- 

- 

- 

3,084 

- 

“ 

Venezuela 

635 

- 

- 

- 

- 

- 

622 

*  - 

Yemen 

221 

- 

- 

- 

- 

- 

- 

- 

Zaire 

172 

- 

- 

- 

- 

- 

“ 

“ 

Subtotal 

13,975 

0 

0 

0 

0 

18,453 

4,547 

12,581 

PACIFIC 

Algeria 

927 

- 

- 

- 

- 

- 

— 

China  (Taiwan) 

2,957 

- 

- 

- 

- 

- 

- 

— 

Colombia 

144 

- 

- 

- 

- 

— 

Costa  Rica 

291 

- 

- 

- 

- 

“ 

” 

El  Salvador 

184 

- 

- 

- 

- 

- 

“ 

Hong  Kong 

57 

- 

- 

- 

- 

— 

718 

37 

Japan 

727 

- 

- 

- 

“ 

■* 

Korea 

1,445 

- 

1,575 

- 

— 

• 

“ 

Nicaragua 

100 

- 

- 

- 

- 

- 

- 

Singapore 

50 

- 

- 

- 

- 

— 

Vietnam 

469 

- 

- 

- 

- 

- 

- 

Subtotal 

7,351 

0 

1,575 

0 

0 

0 

718 

37 

TOTAL: 

21,941 

0 

1,575 

0 

0 

24,057 

5j265 

P>671 

■'OTE:  Four  week  total s  will  differ  from  totals  for  the  month  because  the  monthly  totals 
include  all  shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

market  news  branch,  grain  division 

AGRICULTURAL  MARKETING  SERVICE 
301  Wait  Laxington,  Room  260 
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GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  10  Independence,  Missouri  64050 

WHEAT  AND  FEED  GRAIN  PRICES  MOSTLY  LOWER 


WEEKLY 

SUMMARY 

AND 

STATISTICS 

March  8,  1974 


Slowed  export  movement,  monetary  value  shifts  and  unfavorable  feeding  ratios 
combined  to  lower  prices  for  wheat  and  most  feed  grains  on  the  nation's  markets 
during  the  week  ended  March  7. 

Hard  winter  wheat  prices  fell  11-20  cents  per  bushel  as  most  ports  embargoed 
new  arrivals  due  to  congested  facilities.  Shallow  draft  at  New  Orleans  caused  light 
loading  and  nearly  continuous  grounding  of  vessels  in  one  or  more  passes  to  the  Gulf. 
Kansas  City  prices  fell  14-17  cents  with  ordinary  at  $5.42  and  13  percent  at  $5.53 
per  bushel.  Flour  mills  supported  the  high  protein  end.  Soft  wheat  prices  fell 
20-25  cents  as  slowed  demand  and  falling  prices  flushed  offerings  from  farm  and 
elevator  hands.  Chicago  No.  2  soft  red  dropped  20  cents  at  $6.02  and  Toledo  soft 
white  and  red  wheat  went  22  cents  lower  at  $5.95  per  bushel.  Portland  soft  white 
went  down  25  cents  at  $5.70  with  hard  winter  off  25  cents  at  $5.75  per  bushel. 
Minneapolis  dark  northern  spring  dropped  12  cents  at  $5.60  for  ordinary  through  13 
percent  with  15  percent  protein  at  $5.67-5.69.  Durum  sold  in  a  wide  range,  down 
30  cents  to  up  25  cents  at  $8.00-8.75  per  bushel.  Minneapolis  rye  sold  15-20  cents 
lower  at  $3.35-3.40  per  bushel. 

Corn  markets  showed  a  partial  price  recovery  toward  the  close  as  lake  shipping 
season  neared.  Chicago  No.  2  yellow  ended  1  cent  lower  at  $3.10.  Kansas  City  white 
com  closed  down  12  cents  at  $3.55  after  selling  sharply  higher  during  the  week. 

Oats  markets  declined  3-10  cents  with  Chicago  off  8  cents  at  $1.68  per  bushel. 
Minneapolis  malting  barley  went  up  7-12  cents  at  $3.58-3.62  but  feed  grade  closed 
unchanged  at  $2.55  per  bushel.  Pacific  coast  barley  markets  declined  5-16  cents 
with  Portland  at  $2.80  and  Stockton  at  $3.07-3.12  per  bushel. 

Grain  sorghum  prices  fell  10— 40  cents  per  cwt.  with  Kansas  City  25  cents  lower 
at  $4.70  with  only  fair  export  demand  and  little  feeder  interest  to  support  the 
market.  Texas  High  Plains  dropped  35-40  cents  at  $4.85-5.00  and  Los  Angeles  went 
down  10-13  cents  at  $5.85-5.87  per  cwt. 

Soybean  markets  moved  sharply  higher  as  oil  prices  continued  to  support  crush 
margins  and  farmers  held  tightly  to  remaining  stocks.  Chicago  No.  1  yellow  beans 
closed  up  23  cents  at  $6.34  and  Illinois  crusher  points  moved  23-26  cents  higher 
at  $6.32-6.40  per  bushel.  Minneapolis  flax  went  25  cents  higher  at  $11.25. 

Sunflower  seed  dropped  50  cents  at  $15.50  per  cwt.  for  delivery  Minneapolis  or 
Duluth  with  New  crop  bid  at  $13.00. 


SPECIAL  FEATURES 


Grains:  United  States  exports  and  Imports,  January  1974  . 

U.  S.  Grains:  Stocks,  receipts  and  movement  from  Canadian  Ports, 
January  1974  . 

Grains:  Inspected  receipts  and  shipments,  September  1973  . 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

March  7.  1974 :  March  8.  1973 


Wheat 

Chicago . : 

Kansas  City . : 

Minneapolis  N.  Spring 

Corn 

Chicago  . . . : 

Kansas  City . : 

Soybeans 

Chicago  . . : 

Grain  Sorghum 

Chicago  . . . .. . ~ 


March 

May 

July 

September 

May 

5.66  1/2 

5.51  1/2 

5.17 

5.13  1/2 

2.37 

5.36 

5.36 

5.20 

5.16  1/2 

2.29 

5.45 

5.34 

5.25 

5.13 

2.18 

3.09  1/4 

3.14  3/4 

3.18  1/2 

3.13  1/4 

1.68 

3.00  N 

3.10  N 

- 

3.08  N 

6.36  1/2 

6.44  3/4 

6.88  1/2 

6.36 

6.81 

5.05 

5. ID 

5.15 

- 

3.04 

Chicago  and  Kanoae  City  Board  of  Trade,  Minneapolie  Grain  Exchange,  and  Chicago  Herohantil*  Exchange 


V4 

1/4 

3/4 


GRAINS:  Export  prices  basis  prompt  or  30*day  shipment  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 


March  7.  1974 

• 

Port  :  Class 

Markets  :  Class 

: 

Wheat 

:  Export  :  Net  Cost 

Export  .  Payment  :  to  Foreign 

Prlce ; Rate  i/  , : gaasi - 

Duluth . :  No.  1  Heavy  Northern 

Spring,  l4ST  protein  ....: 

Baltimore  . :  No.  2  Soft  Red  Winter  . . . 

Gulf  . :  No.  2  Hard  Winter 

Ordinary  protein . 

1356  protein . 

No.  2  Soft  Red  Winter  ... 

Ifccific 

Northwest  t , , •  No.  2  Western  White  ..... 

-  Dollars  - 

5.64  -  5.64 

_  _  M 

5.71  -  5.71 

5.72  -  5.72 

* 

6.00 

r  j  ’  Qitill 

Cam  ;  Sojrtm™  .  Somta. 

3.39  6.62 

Gulf  . . :  No.  2  Yellow . 

3.43  6.63  5.25 

Ftaypiont.  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market. 

2 /  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10/,  Pacific  Northwest  12/,  com  13(2., 
soybeans  10/  per  bushel  and  sorghum  15/  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


• 

• 

• 

• 

Unit  of  Value 

March  7,  ;  February  28,  • 

1/  1974  aV  1974  .  : 

March  f3 

2/  1973 

Soybean  oil.  crude,  tank  oars 

• 

Cents  per  lb. 
Pounds 

33.45 

35.55 

13.95 

n-n  vielri  TV»T*  hu.<?hf»1  rr-nishpd  ...... 

• 

10.68 

10.68 

10.58 

Valu®  fVnm  bushel  of  soybeans  . . . . . 

• 

Dollars 

3.57 

3.80 

1.48 

Soybean  meal.  44$  protein 

PricA  At-  Dpcifttnir*  TNinmSj  Bilik . 

• 

Dollars  per  ton 
Pounds 

143.00 

140.00 

230.00 

yPft-|  per*  hnshpl  am  is  he  d  . 

• 

47.08 

47.08 

46.84 

Valu**  fVnm  bushel  of  soybeans  . 

• 

Dollars 

3.37 

3.30 

5.39 

Value  of  oil  and  meal  fran  bushel  of 

• 

Dollars 

6.94 

7.10 

6.87 

Soybeans.  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

• 

Dollars  per  bu. 

Cents 

6.36 

6.12 

6.76 

Difference  between  soybean  price  and 
value  of  oil  and  meal  . 

• 

58 

98 

11 

^/  Pfnfrd  rm  rvruflMngn  and  production  of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  for  January  1°74  arc  2 /  -'arch  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  treck  U 

GRAINS  AND 
MARKETS 

GRADE 

March  7, 

1974 

February  28, 
1?74 

March  8, 

1973 

AVERAGE 

V 

Feb. 

1974 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

54 2 

559 

257 

582 

No.  1  Hard  Winter  (13%  Prot.) 

553 

567 

258 

586 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

559-561 

570-572 

270-272 

587 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

539-542 

556-559 

253-256 

578 

CHICAGO 

No.  2  Yellow  Hard  Winter 

556 

576 

232 

600 

No.  2  Soft  Red  Winter 

602 

622 

245 

650 

TOLEDO  2J 

No.  2  Soft  Red  Winter 

595 

617 

248 

652 

No.  2  Soft  White 

595 

617 

248 

652 

ST.  LOUIS 

No.  2  Hard  Winter 

545-549 

562-566 

240 

590 

No.  2  Soft  Red  Winter 

545-549 

562-566 

248 

596 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

560 

572 

238-239 

580 

No.  1  Dark  No.  Spring  (13%  Prot.) 

560 

572 

243 

581 

^  ibMI  Uwl  v 

No.  1  Dark  No.  Spring  (15%  Prot.) 

567-659 

579-581 

243 

583 

No.  1  H.  Amber  Durum 

*00-375 

 830-850 

259-260 

832 

PORTLAND 

No.  1  Soft  White 

570 

595 

270 

601 

No.  1  Hard  Winter  (Ord.  Prot.) 

575 

600 

268-269 

604 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

,.  582 

220-227 

597 

RYE 

MINNEAPOLIS 

No.  2 

335-340 

355 

112-116 

384 

CORN 

No.  2  White 

355 

367 

210-216 

355 

No.  2  Yellow 

294-299 

306-308 

164-165 

306 

OMAHA 

No.  2  Yellow 

285-287 

291-293 

152-154 

295 

No.  2  Yellow 

310 

311  

162 

313 

No.  3  Yellow 

302-309 

305-310 

154-158 

308 

TOLEDO  H 

No.  2  Yellow 

301 

300  . 

156 

303 

ST.  LOUIS 

No.  2  Yellow 

302-303 

297-301 

157 

303 

MINNEAPOLIS 

No.  2  Yellow 

291 

294-296 

136 

292 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

168 

176 

88 

180 

TOLEDO  3/ 

No.  2  Heavy  White 

170 

173 

93-94 

175 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

153 

163 

84 

166 

BARLEY 

No.  3  or  better  malting. 

70%  or  better  plump 

358-362 

-U6-355 

158-162 

327 

MINNEAPOLIS 

No.  3  or  better,  Feed 

255 

255 

115-125 

251 

PORTLAND 

No.  2  Western  45  lbs. 

280 

296 

182-184 

293 

STOCKTON 

No.  2  Western  46  lbs. 

307-312 

314-317 

180-182 

308 

LOS  ANGELES 

No.  2  Western  46  lbs. 

307-312 

317-322 

184-186 

316 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

470 

495 

285-290 

499 

TEXAS  N 

No.  2  Yellow 

485-500 

525-535 

305-312 

522 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  5J 

585-587 

595-600 

385-387 

590 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

634 

611 

682 

639 

TOLEDO  3/ 

No.  1  Yellow 

627 

608 

662 

632 

MINNEAPOLIS 

No.  l  Yeilow 

595 

574 

662 

606 

ILLINOIS  PTS. 

No.  1  Yellow 

632-640 

609-614 

670-683 

„ 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1125 

1100 

475 

1QQ7- 

11  Prices  rounded  to  nearest  cent. 

2  Average  of  daily  prices. 

All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4‘  Texas  High  Plains,  F.O.B.  elevator 
■*'  Non-transit  from  the  East 

6l  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

weekended  March  1,  1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

3.802 

3,743 

1,678 

126,839 

136,062 

V'132,732 

** 

3,330 

Oats 

28,419 

40.136 

4,064 

37,390 

110,009 

2/  80,602 

29,407 

Barley 

245 

202 

- 

421 

868 

279 

589 

Rye 

45 

3,148 

194 

11,443 

14,830 

3/  14,830 

- 

Flaxseed 

3 

-  . 

- 

133 

136 

136 

- 

Com 

339 

1,183 

16.235 

49.199 

66,956 

62,783 

4,173 

Grain  sorghum 

93 

1,654 

17 

5,476 

7,240 

7,240 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  -  ;  Com  17  ‘f 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


** Breakdown  by  classes:  Hard  red  winter  813  ;  Hard  red  spring  152  ;  Soft  red  winter  1,4-66; 

White  Wheat  139  l  Durum  Wheat  533  '<  Other  W'heat  227. 

2/  Commitments  include  10.9  mil.  bu.  for  Hard  Winter  and  2.9  mil.  hu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  ar.o  under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is43.0  mil.  bu. 

3/  Commitments  of  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  3.5  mil.  bu.  of  corn  resertred  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  may  be  required  prior  -to  completion  of  deliveries  on 
all  deliveries  on  all  loading- orders  and  sales. 

Source:  Agricultural  Stair.lization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  tales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Mar.  1, 

1974 

JULY  1  TO 

Mar.  1, 

JULY  1  TO 

Mar.  1.1974 

Mar.  2,1973 

1974 

Mar.  1.1974 

Mar.  2.  1973 

Wheat 

- 

2,748 

40,644 

149 

6,467 

238,295 

Oats 

- 

- 

mm 

235 

29,234 

33,677 

Barley 

- 

- 

- 

1 

53 

5,832 

Rye 

- 

- 

- 

4 

420 

21,636 

Flaxseed 

- 

-  -  -  -  * 

12.252 

Com 

OCTOBER  1  TO 

OCTOBE 

R  1  TO 

Mar.  1,1974 

Mar.  2,1973 

Mar.  1,1974 

Mar.  2,1973 

- 

- 

2,109 

156 

1,157 

100,061 

Grain  sorghum 

^  34208 

9,180 

3,410 

3 

57 

18,550 

Soybeans 

SEPTEMBER  1  TO 

SEPTEMB 

ER  1  TO 

Mar.  1,1974 

Mar.  2,1973 

Mar.  1,1974 

Mar.  -2,1973 

- 

-  J 

- 

- 

- 

Source.  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT:  Exports  from  major  exporting  countries 
(1,000  bushels) 


COUNTRY 

For  Week  Ended 

:  Season  to  Date 

March  1, 

:  February  22, : 

March  2, 

:  Jul.  1,  1973-:Jul.  1, 

1972- 

1974 

:  1974  : 

1973 

:Mar.  1.  1974  :Mar.  2. 

1973 

United  States 

14,346 

21,941 

21,119 

871,790 

672,070 

Canada 

5,972 

3,540 

6,553 

id  /  4,  156 

388,954 

Argentina 

0 

14 

5,748 

27,230 

55,384 

Australia 

7,358 

7,084 

2,520 

99,863 

159,226 

Source:  United  States  -  1/  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  - 
Australian  Wheat  Board. 


U.S.  GRAINS:  Inspections  for  export 
(1,000  bushels) 


GRAIN 

For  Week  Ended 

!  Season  to  Date 

March  1, 

197k 

:  February  22, : 

:  1974  : 

March  2, 
1973 

:  Jul.  1,  1973 Jul.  1,  1972- 
:Mar.  lf  1974  :Mar.  2.  1973... 

Wheat 

Oats 

14,346 

0 

21,941 

0 

21,119 

72 

871,790  672,070 

34,459  3,567 

60,228  30,635 

22,068  463 

Barley 

1,769 

1,575 

2,523 

Rye 

0 

0 

311 

Flaxseed 

0 

0 

0 

161  8,597 

Oct.  1,  1973-  Oct.  1,  1972- 
Mar.  1,  1974  Mar.  2,  1973 

Corn 

21,463 

24,057 

20,537 

509,179  441,072 

Grain  sorghum 

8,744 

5,265 

4,901 

101,420  80,190 

Sep.  1,  1973-  Sep.  1,  1972 
Mar.  1,  1974  Mar.  2,  1973 

Soybeans 

I_ 11*181 

15.675 

18.128 

286,284  288,002 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  March  l,  1974 


(All  data  in  1,000  bushels) 


COUNTRY  OF  ; 

DESTINATION 

North  : 
Atlantic  : 

Miss.  : 
River  : 

East  : 

Gulf  : 

N.  Texas: 

Gulf  : 

Puget  : 

Sound  : 

Total 

United  Kingdom  .... 

452 

_ 

- 

452 

Spain  . 

619 

- 

- 

- 

619 

Netherlands  . 

2,196 

447 

- 

- 

2,643 

China  (Taiwan)  .... 

1,092 

- 

- 

- 

1,092 

aeleium  . 

_ 

1,C55 

- 

- 

- 

1,055 

J  apan . 

1,896 

- 

397 

19 

2,312 

’.Vest  Germany  . . 

m . 

C27 

- 

648 

- 

1,275 

Italy  . 

^.3 

- 

- 

- 

713 

France  . 

- 

- 

- 

315 

Poland  . 

- 

- 

709 

- 

709 

Total  . 

452 

8,5  l 

447 

1.754 

19 

11, l85 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Stancards  Act. 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  Mn-rn.h  i  i  uy/. 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

1.000BUSHELS 

•» 

Atlantic 

355 

- 

- 

- 

- 

- 

355 

Gulf 

1,815 

5  ,753 

-  ' 

- 

618 

- 

8,186 

Pacific 

2.244 

1.928 

- 

1.633 

- 

- 

5,805 

TOTAL 

4,414 

"7,681 

0 

1,633 

618 

0 

14,346 

1  /  Includes  waterway  shipments  to  Canada 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,!/ 

As  of  February  17,  1974 


COMMODITY 

DESTINATION 

1973  - 

1974 

1974  - 

1975 

1,000  METRIC  TON 

MILLION 

BUSHELS 

1,000  METRIC  TON 

MILLION 

BUSHELS 

AH  Wheat 

Identified 

8,977.0 

329.8 

3,510.0 

129.0 

Unidentified 

3,323.0 

122.1 

178,5 

6.6 

Hard  Red  Winter 

Identified 

4,956.6 

182.1 

2,610.1 

95.9 

Unidentified 

2,636.4 

96.9 

(-)  127.9 

(-) 

4.7 

Soft  Red  Winter 

Identified 

14.6 

.5 

4.0 

.1 

Unidentified 

0. 

0. 

119.5 

4.4 

Hard  Red  Spring 

Identified 

2,368.6 

87.0 

662.2 

24.3 

Unidentified 

240.8 

8.8 

128.5 

4.7 

White 

Identified 

1,089.4 

40.0 

207.2 

7.6 

Unidentified 

101.6 

3.7 

0. 

0. 

Durum 

Identified 

547.8 

20.1 

26.5 

1.0 

Unidentified 

344.2 

12.6 

58.5 

2.1 

Mixed 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Barley 

Identified 

365.3 

16.8 

0. 

0. 

Unidentified 

284.6 

13.1 

26.1 

1.2 

Rye 

Identified 

98.2 

3.9 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Oats 

Identified 

196.6 

13.5 

.2 

.0 

Unidentified 

112.4 

7.7 

20.3 

1.4 

Rice 

Identified 

414.6 

2/  9, 

139.9 

0. 

0. 

Unidentified 

.9 

2/ 

19.8 

0. 

0. 

Soybeans 

Identified 

7,  651.4 

281.1 

444.2 

16.3 

Unidentified 

1,383.7 

50.8 

1,423.3 

52.3 

Corn 

Identified 

16,703.8 

657.6 

1,217.9 

47.9 

Unidentified 

3,296.6 

129.8 

805.2 

31.7 

Sorghum 

Identified 

2,674.5 

105.3 

393.1 

15.5 

Unidentified 

248.8 

9.8 

0. 

0. 

Soybean  Meal 

Identified 

3,166.7 

- 

213.5 

- 

Unidentified 

980.9 

- 

215.5 

- 

Cotton  Seed  Meal 

Identified 

2.9 

- 

0. 

- 

Unidentified 

0. 

- 

0. 

- 

U  Marketing  years  for  wheat,  barley,  rye.  and  oats  are  July  1,  to  June  30;  for  rice  August  1.  to  July  31;  for  corn, 
sorghum,  soybean  meal  and  cottonseed  meal  October  I  to  September  30;  and  soybeans  September  1  to  August  31 

2]  1.000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U  S  Department  of  Agriculture,  Statistical  Reporting  Ser\  ice.  by  U.S.  exporters  under 

’section  SI  "*  ut  the  A  vriculture  nnd  Consumer  Prntertinn  Art  of  10  7? 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  March  1.  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1,000  BUSHELS 

ATLANTIC 

Germany,  West 

- 

- 

- 

- 

- 

2,727 

- 

- 

Iceland 

- 

- 

- 

- 

- 

35 

- 

- 

Korea 

- 

- 

- 

- 

- 

238 

- 

- 

Mexico 

- 

- 

- 

- 

- 

690 

- 

- 

Netherlands 

- 

- 

- 

- 

404 

- 

- 

Pakistan 

- 

- 

- 

- 

- 

147 

- 

- 

Peo.Rep.of  China 

- 

- 

- 

- 

1,226 

- 

- 

United  Kingdom 

- 

- 

- 

- 

- 

235 

- 

452 

Subtotal 

355 

0 

0 

0 

0 

5,702 

0 

452 

GULF 

Algeria 

1,013 

- 

- 

- 

- 

- 

- 

- 

Belgium 

- 

- 

- 

- 

- 

- 

- 

1,055 

Chile 

564 

- 

- 

- 

- 

- 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

- 

1,700 

- 

1,092 

Egypt 

1,088 

- 

- 

- 

- 

640 

- 

- 

France 

- 

- 

- 

- 

- 

- 

- 

315 

Germany,  West 

- 

- 

- 

- 

- 

1,009 

- 

1,275 

Greece 

- 

- 

- 

- 

- 

1,320 

- 

- 

India 

- 

-• 

- 

- 

- 

- 

600 

- 

Italy 

- 

- 

- 

- 

- 

1,621 

713 

Japan 

- 

- 

- 

- 

- 

5,359 

4,556 

2,293 

Mexico 

32 

- 

- 

- 

- 

40 

- 

- 

Netherlands 

213 

- 

- 

- 

- 

1,876 

- 

2,643 

Nigeria 

- 

- 

-  1 

- 

- 

- 

79 

- 

Poland 

853 

- 

- 

- 

- 

- 

- 

709 

Spain 

- 

- 

- 

- 

- 

- 

- 

6ll  1 

Turkey 

1/435 

- 

- 

- 

- 

- 

- 

- 

United  Kingdom 

587 

- 

- 

- 

- 

281 

- 

- 

U.S.S.R. 

1,120 

- 

- 

- 

- 

1,915 

- 

- 

Venezuela 

982 

- 

- 

- 

- 

- 

2,291 

- 

Vietnam 

184 

- 

- 

- 

- 

- 

- 

- 

Yemen 

115 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

8,186 

0 

0 

0 

0 

15,761 

,526 

PACIFIC 

Bangladesh 

507 

- 

- 

- 

- 

- 

1,218 

19 

J  apan 

2,991 

- 

- 

- 

- 

“ 

Korea 

962 

- 

1,769 

- 

- 

- 

Philippines 

773 

- 

- 

- 

- 

- 

• 

\ ietnam 

572 

_ 

- 

- 

- 

- 

- 

Subtotal 

5 . 80 c 

0 

1,769 

0 

0 

0 

1,218 

19 

21,463 

8,744 

11,185 

TOTAL: 

14,346 

0 

1,769 

0 

0 

NOTE :  Four  week  totals  will  differ  frc 
include  all  shipments  inspected 


totals  for  the  month  be  ause  "he  monthly  totals 
inr  the  calendar  month. 


Source:  Inspections  for  export  under  the  l  .5.  Grain  Standards  .4r; 
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GRAINS:  United  States  exports,  January  1974 


: _ Month _ : _ Season _ 

Grains  :  January  :December  :  January  :July  1973-  :July  1972- 

_ ;  1974  :  1973  :  1973  :Jan.  1974  :Jan.  1973 

:  --1,000  bushels — 

Wheat  . :  83,185  89,493  102, 127 |  797,232  3/  577,574 

Wheat  flour  1/ . :  2,925  2,650  4,470:  20,788  26,163 

Wheat  products  Z/ . :  963  1,378  1,025;  4,806  6,930 

Oats  . :  62  4,697  218;  35,249  3,608 

Barley  . :  7,995  7,247  2,204:  59,874  25,480 

Rye  . :  140  1,252  1;  22,167  192 

Flaxseed  . . :  11  209  26;  316  8,688 

:  ;0ct:  1973-" :0ct.  1972- 

:  ;J  an,  1974  -Jan  1973 

Corn  . :  107,785  111,699  4/102,349: 423,710:3/4/355,591 

Grain  sorghum  . :  20,822  27,203  17,470;  76,372;  64,016 

:  :Sep.  1973-  :Sep:  197?- 

:  o/  :J  an.  1974  :Jan.  1973 

Soybeans  . :  48,587  58,028  3/47,085:  235,151:  227,316 


Grain  equivalent. 

2 /  Bulgur,  rolled  wheat  and  macaroni  in  grain  equivalent. 

3/  Revised.  4/  Beginning  with  January  1973,  excludes  popcorn. 

Source :  Bureau  of  the  Census. 


GRAINS:  United  States  imports,  J  anuary  1974 


Grains 

Month 

Season 

J  anuary : 
1974  ; 

December 

1973 

:  January 
:  1973 

July 

Jan. 

1973-  :  July 
1974  :  Jan. 

1972- 

1973 

-1, 

000  bushels-- 

Wheat: 

Full  duty 

0 

0 

2 

24 

9 

Unfit  for 

human  consumption 

0 

49 

3 

66 

21 

Oats  . 

12 

10 

296 

151 

1,859 

Barley  . 

410 

932 

2 

4,984 

9,426 

Rye  . 

0 

0 

0 

0 

154 

Oct. 

1973-  :0ct . 

177?- 

■  Jap... 

.1974 

1974 

Corn  . 

135 

53 

142 

619  ; 

• 

• 

^02 

Source:  Bureau  of  the  Census. 


GRAINS:  Stocks,  receipts  and  movement  from  Canadian  Ports 

January  1974 
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Stocks  in  Store, 

January  31.  1974  . :  4.421  28  1,037  14.268  69  19.823 

Source:  Canadian  Grain  Cornvissiont  Economics  and  Statistics  Division. 
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1  -  INSPECTED  RECEIPTS  IN  1,C00  BUSHELS 


WHEAT 

DURUM 

RYE 

INSPT 

carlot 

CARGO 

TRUCK 

carlot 

CARGO 

TRUCK 

carlot 

TRUCK 

ALABAMA,  GEORGIA  C  FLORIDA 

.  57 

18 

ARKANSAS 

• 

3  A 

CALIFORNIA,  CENTPAL 

.  1,900 

26A 

26 

3 

California,  southern 

.  2,075 

6A5 

CHICAGO  AREA 

.  900 

A6 

116 

'COLOMBIA  RIVER 

.  17,216 

5,  A5  1 

605 

187 

COLORADO  C  WYOMING 

.  1,829 

DULUTH-SUPERIOR 

.  12,505 

6,780 

3,396 

A95 

1 ,  A06 

388 

GRAND  ISLAND  -  HASTINGS 

.  1 , 5 AT 

51 

GULF  POINTS  -  ALA.  &  MISS. 

.  6,572 

1,837 

6 

GULF  POINTS  -  E.  TEXAS 

.  AO, 738 

367 

1,922 

GULF  POINTS  -  S.  TEXAS 

.  A, 229 

3 

IDAHO 

• 

ILLINOIS,  CENTRAL 

.  257 

INDIANA 

.  18 

IOWA,  CENTRAL 

.  21A 

KANSAS  CITY  AREA 

.  8,757 

3 

14 

KANSAS,  CENTRAL  £  WESTERN 

•  8*786 

MARYLAND  C  DELAWARE 

.  292 

87 

MICHIGAN  C  NORTHERN  OHIO 

.  A10 

161 

2 

MILWAUKEE,  WIS. 

.  29 

16 

MINNEAPOLIS  AREA 

.  A, 609 

3, 9  1 A 

1 , 22  A 

163 

270 

1B3 

MISS.  RIVE®  POINTS  -  IOwA 

• 

MISS.  RIVE®  °C INTS  -  LA. 

.  3,965 

2,853 

66A 

50 

MISS.  RIVE®  ®D I  NTS  -  MEMPHIS 

.  10 

52 

MONTANA 

.  197 

15 

NORTH  C  SOUTH  CAROLINA 

.  6 

NORTH  £  SOUTH  DAKOTA 

.  981 

382 

54 

NORTHEASTERN  STATES  C  MONTs  5 

i  .  690 

50 

21 

OHIO  CENTRAL 

.  85 

A6 

1 

OHIO  RIVER  POINTS 

.  1  1  A 

628 

75 

2 

OKLAHOMA 

.  3,723 

306 

OMAHA  -  LINCOLN  AREA 

.  2,159 

6 

PUGET  SOUND 

.  12,696 

513 

187 

3 

SIOUX  CITY,  IOWA 

.  A89 

SPOKANE,  WASH 

.  583 

52 

A 

3 

ST.  JOSEPH  -  ATCHISON 

.  1,318 

3 

ST.  LOUIS  AREA 

.  315 

566 

TEXAS,  CENTRAL  £  NORTHERN 

.  7,  A9 A 

152 

TOPEKA 

.  1,781 

UTAH 

.  3,592 

18 

VIRGINIA  £  W.  VIRGINIA 

9 

,  10 

126 

TOTAL: 

153, 1A7 

10,720 

16,711 

5,637 

A66 

66A 

1,931 

576 

Source:  Inspected  under  the  U.S.  Grain  Standards  Act. 


GRAINS  -  INSPECTED  RECEIPTS  IN  1,000  BUSHELS  SEP, 73 


INSPT 

CARLOT 

CORN 

CARGO 

ALABAMA,  GEORGIA  £  FLORIDA 

828 

97 

ARKANSAS 

97 

CALIFORNIA,  CENTRAL 

.  72 

CALIFORNIA,  SOUTHERN 

.  25A 

CEDAR  RAPIDS 

.  3,776 

CHICAGO  AREA 

.  A, 615 

A3 

COLOMBIA  ® I VE« 

38 

COLORADO  £  WYOMING 

.  2,327 

DULUTH-SUPERIOR 

.  1,776 

GRAND  ISLAND  -  HASTINGS 

.  529 

Gulf  POINTS  -  ALA.  £  MISS. 

.  1,271 

600 

GULF  POINTS  -  E.  TEXAS 

.  939 

GULF  POINTS  -  S.  TEXAS 

9 

IDAHO 

ILLINOIS,  CENTRAL 

.  1,820 

INDIANA 

.  308 

IOWA,  CENTRAL 

.  1,589 

KANSAS  CITY  AREA 

.  6,363 

KANSAS,  CFNTRAL  £  WESTERN 

.  201 

MARYLAND  £  DELAWARE 

.  2,025 

717 

MICHIGAN  t  NORTHERN  OHIO 

75 

MILWAUKEE,  WIS. 

.  1,521 

MINNEAPOLIS  AREA 

.  6, 608 

MISS.  RIVER  POINTS  -  IOWA 

.  3,137 

MISS.  RIVER  POINTS  -  LA. 

.  15,536 

66,738 

MISS.  RIVER  POINTS  -  MEMPHIS 

.  6 

MONTANA 

NORTH  £  SOUTH  CAROLINA 

.  69 

NORTH  £  SOUTH  DAKOTA 

.  18 

NORTHEASTERN  STATES  £  MONTREa 

.  1,867 

Ohio  central 

.  SA 

OHIO  RIVE®  POINTS 

.  1,097 

253 

OKLAHOMA 

OMAHA  -  LINCOLN  AREA 

!  3,711 

PUGET  SOUND 

.  85 

SIOUX  CITY,  IOWA 

.  2,699 

SPOKANE,  WASH 

.  72 

ST.  JOSEPH  -  ATCHISON 

.  1,280 

ST.  LOUIS  A®  E  A 

311 

1,258 

TEXAS,  e EK  T ®  A L  £  NORTHERN 

.  78 

TOPEKA 

.  305 

UTAH 

VIRGINIA  f  ...  VIRGINIA 

!  2,537 

2,716 

TOTAL: 

67,509 

50, *20 

SORG  BARLEY 


TRUCK 

CARLOT  CARGO 

TRUCK 

CARLOT 

TRUCK 

703 

1AA 

1 

6 

12 

5 

1,388 

9 

103 

18 

89 

X 

279 

63 

6 

1,262 

61 

1,165 

106 

13 

206 

593 

36 1 

602 

2,726 

97 

2,115 

1,851 

2,925 

7,680 

602 

725 

2,026 

19 

1,619 

131 

261 

30 

3 

219 

506 

13,036 

1,612 

93 

3,257 

7 

5 

2 

9 

170 

683 

1,176 

1,112 

225 

835 

11 

75 

3 

1 

369 

A 

12 

19 

2 

7 

208 

56 

29 

93 

36 

3,201 

262 

3 

68 

363 

1 

1,325 

8,669 

8 

*5,877 

12,030 

9, 906 

6,558 

3,099 

S:.ira:  Inez  erred  under 


ram  _  ramarae 


Act. 
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CRAINS 


INSPECTED  RECEIPTS  IN  1,006  BUSHELS 


SEP, 73 


SOYBEAN 

INSPT 

CARLOT 

CARGO 

TRUCK 

ALABAMA,  GEORGIA  £  FLORIDA 

860 

95 

ARKANSAS 

58 

CALIFORNIA,  CENTRAL 

CALIFORNIA,  SOUTHERN 

CEDAR  RAPIDS 

115 

CHICAGO  AREA 

9 

92* 

COLOMBIA  RIVER 

COLORADO  C  WYOMING 

DULUTH-SUPERIOR 

6 

GULF  POINTS  -  ALA.  £  MISS. 

• 

6 

160 

319 

GULF  POINTS  -  E.  TEXAS 

71 

66 

15 

IDAHO 

ILLINOIS,  CENTRAL 

502 

INDIANA 

• 

294 

369 

IOWA,  CENTRAL 

• 

227 

T26 

KANSAS  CITY  AREA 

• 

82 

15 

KANSAS,  CENTRAL  t  WESTERN 

1*7 

MARYLAND  £  DELAWARE 

6 

26 

23 

MICHIGAN  £  NORTHERN  OHIO 

• 

2 

92 

MILWAUKEE,  WIS. 

4 

MINNEAPOLIS  AREA 

• 

17 

555 

MISS.  RIVEP  POINTS  -  IOWA 

• 

MISS.  RIVEP  POINTS  -  LA. 

• 

466 

2,625 

213 

MISS.  RIVEP  POINTS  -  MEMPHIS 

R 

131 

159 

38 

MONTANA 

NORTH  £  SOUTH  CAROLINA 

• 

36 

NORTH  £  SOUTH  DAKOTA 

NORTHEASTERN  STATES  £  MONTREA. 

29 

OHIO  CENTRAL 

• 

303 

OHIO  RIVER  POINTS 

6 

275 

OKLAHOMA 

OMAHA  -  LINCOLN  AREA 

19 

49 

PUGET  SOUND 

SIOUX  CITY,  IOWA 

6 

21 

SPOKANE,  WASH 

ST.  JOSEPH  -  ATCHISON 

• 

8 

ST.  LOUIS  AREA 

• 

327 

106 

TEXAS,  CENTRAL  £  NORTHERN 

TOPEKA 

3 

UTAH 

VIRGINIA  C  W.  VIRGINIA 

486 

111 

TOTAL: 

3,  854 

3,056 

*,318 

Source;  Inspected  under  the  U.S.  Crain  Standards  Act. 


OATS 

CARLOT  CARCO  TRUCK 


28 

2 

13 

5 

1* 

6 

280 

356 

9 

5 

895 

5*5 

18 

50 

3 

2 

2 

2 

7 

17 

13 

* 

2,388 

*53 

t> 


*22 

21* 

16 


6 

3 

489 

8 

175 


6 

7 

2 


35  9 

3 

_ S _ L 

5,0*7  406  1,073 


FLAXSEED 

CARLOT  TRUCK 


85 


’1’  1,892 


99 


1,103 


1,892 


GRAINS  INSPECTED  R  A I 


L  SHIPMENTS  IN  1,000  RU. 


SIP, 73 


INSPT 

WHEAT 

RYE 

CORN 

50RG 

BARLEY 

SOYB 

OATS 

FLAX 

ALABAMA,  GEORGIA  £  FLORIDA 

.  1*7 

66 

15 

68 

ARKANSAS 

CALIFORNIA,  CENTRAL 

.  8* 

15 

CALIFORNIA,  SOUTHERN 

.  15 

18 

CEDAR  RAPIDS 

316 

15 

50 

CHICAGO  AREA 

.  308 

2*7 

302 

27 

COLOMBIA  RIVER 

12 

21 

COLORADO  £  WYOMING 

.  3, *75 

1,008 

216 

2* 

3 

DULUTH-SUPERIOR 

.  3 

19 

4*6 

GRAND  ISLANO  -  HASTINGS 

.  3,593 

9 

3,  **6 

*32 

GULF  PTINTS  -  ALA.  £  MISS. 

112 

GULF  POINTS  -  E.  TEXAS 

.  2 

GULF  POINTS  -  S.  TEXAS 

.  2 

27 

588 

ILLINOIS,  CENTRAL 

.  109 

2,2*8 

734 

300 

INDIANA 

.  195 

1,597 

9 

228 

IOWA,  CENTRAL 

11, *1* 

67 

KANSAS  CITY  AREA 

.  3,268 

4,230 

215 

195 

*3 

KANSAS,  CENTRAL  £  WESTERN 

.  9,221 

372 

*94 

MARYLAND  £  DELAWARE 

9 

MICHIGAN  £  NORTHERN  OHIO 

.  1,350 

9 

3,160 

288 

124 

MILWAUKEE,  WIS. 

.  11 

265 

MINNEAPOLIS  AREA 

.  1,807 

*32 

8,781 

483 

19 

2,037 

48 

MISS.  RIVER  POINTS  -  IOWA 

456 

10 

51 

MISS.  RIVER  POINTS  -  LA. 

MISS.  RIVER  POINTS  -  MEMPHIS 

.  79 

20 

33 

*3 

NORTH  t  SOUTH  CAROLINA 

.  60 

291 

NORTH  £  SOUTH  DAKOTA 

.  3,392 

1,102 

367 

92* 

2 

*88 

152 

NORTHEASTERN  STATES  £  MONTREA 

.  156 

88 

* 

32 

OHIO  CENTRAL 

.  250 

1,193 

201 

29 

OHIO  RIVER  points 

.  762 

22 

1,0*7 

23 

1,078 

33 

OKLAHOMA 

.  3,263 

87 

OMAHA  -  LINCOLN  AREA 

.  3,813 

31 

6,822 

785 

28 

11 

PUGET  SOUND 

.  75 

3 

SIOUX  CITY,  IOWA 

.  388 

*2 

1,555 

71 

7 

38 

231 

SPOKANE,  WASH 

.  36 

* 

65 

ST.  JOSEPH  -  ATCHISON 

.  826 

1,271 

1*7 

85 

3* 

ST.  LOUIS  AREA 

.  489 

71* 

31 

205 

267 

TEXAS,  CENTRAL  £  NORTHERN 

.  7,232 

5 

1,590 

117 

TOPEKA 

.  1,612 

85* 

467 

25 

UTAH 

.  6*2 

223 

3 

VIRGINIA  £  W.  VIRGINIA 

.  3 

LL 

6 

~C?A1 : 

46,668 

1,647 

51,739 

5,1*6 

2,498 

3,69 L 

3,910 

200 

Scarce:  Inspected  under  the  U.S.  Zra-ln  ~-.~r.--r.Is  Act. 
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Grain  Market  Mews 

GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  11  Independence,  Missouri  64050 


i  WEEKLY 
SUMMARY 
AND 

STATISTICS 

March  15,  1974 


WHEAT  AND  FEED  GRAIN  MARKETS  DECLINE 


Wheat  and  feed  grain  prices  declined  on  the  Nation's  markets  during  the  week 
ended  March  14.  Tight  grain  holding  by  farmers  and  small  remaining  stocks  failed 
to  overcome  weakening  influence  of  improved  winter  wheat  crop  conditions,  poor 
feeding  ratios,  smaller  number  of  animals  on  feed,  reports  that  the  oil  embargo  was 
near  settlement,  and  a  shift  in  buying  emphasis  from  old  crop  to  new  crop  wheat. 
Transportation  problems  further  limited  trade.  Improved  channel  depth  at  the  mouth 
of  the  Mississippi  River  and  nearness  of  the  opening  of  the  Lake  shipping  season 
contributed  a  little  strength  in  spots. 

Wheat  markets  declined  sharply  as  export  buying  emphasis  shifted  to  new  crop 
positions.  Kansas  City  declined  26  cents  with  ordinary  protein  at  $5.16  per  bushel. 
Chicago  soft  red  winter  dropped  30  cents  at  $5.72  per  bushel.  Toledo  soft  white 
and  soft  red  wheat  prices  fell  27  cents  at  $5.68  while  Portland  white  wheat  went 
down  15  cents  at  $5.55.  Portland  hard  winter  wheat  eased  10  cents  lower  at  $5.65 
with  several  ships  awaiting  loading  and  receipts  light.  Minneapolis  rye  traded 
steady  to  down  5  cents  at  $3.35  on  a  dull  market. 

Yellow  com  markets  dropped  generally  9-11  cents  with  a  few  spots  under  or 
above  this  range.  Chicago  No.  2  yellow  com  sold  11  cents  lower  at  $2.99  per  bushel. 
White  oats  traded  mixed  as  light  receipts  failed  to  fully  satisfy  buying  interest. 
Chicago  extra  heavy  white  oats  declined  4  cents  at  $1.64  while  Minneapolis  gained  a 
penny  at  $1.54  per  bushel.  Best  malting  barley  held  steady  with  Minneapolis  at 
$3.58-3.62  but  feed  grade  weakened  there  at  $2.50  or  5  cents  lower  for  the  week. 

Sorghum  markets  moved  mixed  as  Kansas  City  held  unchanged  to  up  5  cents  at 
$4.70-4.75  per  cwt.  on  improved  export  business  but  Los  Angeles  dropped  17  cents 
at  $5.68-5.70  per  cwt.  Soybean  markets  moved  mixed  as  tight  holding  and  slowed 
demand  furnished  contrary  pressures  on  prices.  Chicago  No.  1  yellow  beans  dropped 
3  cents  to  trade  at  $6.31  per  bushel  while  Illinois  Crusher  Points  traded  mixed, 
down  2  cents  to  up  4  cents  at  $6.36-6.38  and  Minneapolis  gained  9  cents  at  $6.04 
per  bushel.  Minneapolis  flax  gained  10  cents  at  $11.35  per  bushel.  Sunflower 
seed  traded  steady  at  $15.00  per  cwt.  Minneapolis  and  $15.50  Dul'th  with  new  crop 
bid  steady  at  $13.00  per  cwt.  for  delivery  Minneapolis  or  Duluth. 


Special  Features 

Page 

'Wheat:  Inspections  for  export  by  classes,  programs,  coastal  areas,  and 

country  of  destination,  February  1974  .  8-9 

Wheat:  Inspections  for  export  by  classes,  ports  and  areas,  February  1974  ....  10 

Grains:  Inspections  for  export  by  ports  and  areas,  February  1974  .  11 

Grains:  Inspections  for  export  by  coastal  areas  and  country  of 

destination,  February  1974  .  12 

Grains:  Wheat,  oats,  rye,  corn,  soybeans,  barley,  sorghum,  and  flax, 

price  support  activity  as  of  February  28,  1974  .  13-lf 

Grains:  CCC-owned  stocks  by  states,  February  28,  1974  .  1" 

Grains:  Prospective  plantings  for  1974  . 1$ 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

March  14,  1974 

:  March  15, 

1973 

Wheat 

March 

May 

July 

September 

May 

3/8 

Chicago  . : 

5.32  1/2 

5.22 

4.86 

4.86 

2.25 

Kansas  City . : 

5.07 

5.10 

4.91 

4.89 

2.14 

1/4 

Minneapolis  N".  Spring  .: 

5.22 

5.11 

4.95 

4.88 

2.07 

1/2 

Com 

Chicago  . : 

2.96 

3.01  1/4 

3.04  1/4 

2.99 

1.58 

3/4 

Kansas  City . : 

2.90  N 

2.98  N 

- 

3.08  N 

- 

Soybeans 

Chicago  . : 

6.32  1/2 

6.39  1/2 

6.45  1/2 

6.40 

6.18 

Grain  Sorghum 

Chicago . . . . : 

4.96 

5.04 

5.10 

- 

2.97 

1/2 

Chicago  and  Kaneaa  City  Board  of  Trade ,  ttimeapolie  Grain  Exchange,  and  Chicago  Merahantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30-day  shipment 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 


March  14,  1974 

a 

• 

Port  : 

Markets  :  Class 

• 

Wheat 

;  Export  :  Net  Cost 

^2PQr^  :  Payment  :  to  Foreign 

Price  :  Rate  1/  :  Buyer 

Duluth . :  No.  1  Heavy  Northern 

Spring,  \t&  protein  .... 

Baltimore  . :  No.  2  Soft  Bed  Winter  ... 

Gulf  . :  No.  2  Hard  Winter 

Ordinary  protein  . 

13?E  protein . 

No.  2  Soft  Red  Winter  ... 

ifccif ic 

Northwest  ....:  No.  2  Western  White  . 

-  Dollars  - 

5.39  -  5.39 

*"  “  ” 

5.45  -  5.45 

5.47  -  5.47 

5.75  -  5.75 

Baltimore  . :  No.  2  Yellow . 

Gulf  . ;  No.  2  Yellow . 

Gam  ;  Soybeans  | 

3727 67S5 - 

3.23  6.60  5.25 

1/  Payment  by  USDA  to  enable  U.  S.  exporters  to  canpete  with  loner  prices  In  the  world  market. 

2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10/,  Pacific  Northwest  12/,  corn  13/, 
soybeans  10/  per  bushel  and  sorghum  15/  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


m 

Unit  of  Value 

;  March 

:  V.  .1974 

14, 

•  March  1 

r  V  1974 

a 

y  • 

a 

March 

2/  1973 

15, 

I 

Sovbean  oil.  crude,  tank  cars 

Price  at  Decatur,  Illinois  . 

• 

Cents  per  lb. 
Pounds 

28.90 

33.45 

13.96 

fHl  yield  per  bushel  crushed  . 

a 

10.68 

10.68 

10.58 

Value  firm  bushel  of  soYbeans  . 

• 

Dollars 

3.09 

3.57 

1.48 

Sovbean  meal.  44S&  protein 

Price  at  Decatur,  Illinois,  Bulk  . 

Meal  yield  per  bushel  crushed  . 

• 

• 

Dollars  per  ton 
Pounds 

155.00 

47.08 

143.00 

47.08 

210.50 

46.84 

fVnm  bushel  of  soybeans  . 

• 

Dollars 

3.65 

3.37 

4.93 

Value  of  oil  and  meal  free  bushel  of 
soybeanfi  . . . 

• 

Dollars 

6.74 

6.94 

6.41 

Soybeans.  No.  1  yellow 

Price  paid  at  Central  Illinois  points 
by  processors  . . . . 

a 

Dollars  per  bu. 

Cents 

6.37 

6.36 

6.24 

Difference  between  soybean  price  and 
value  of  oil  and  meal . . . 

a 

37 

58 

17 

1/  Baaad  an  crushing!  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Canaua  for  January  1974  and  2/  March  1973. 

This  table  ie  presented  far  statistical  comparison  and  is  not  Intended  to  indicate  operating  margins. 


-  3  - 


CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  U 

GRAINS  AND 
MARKETS 

GRADE 

March  14, 
1974 

March  7, 

1974 

March  15, 
1973 

AVERAGE 

21 

Feb. 

1974 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

516 

542 

237 

582 

As  Cl  l  T 

No.  1  Hard  Winter  (13%  Prot.) 

527 

553 

240 

586 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

- 

559-561 

252-272 

587 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

513-516 

539-542 

230-232 

573 

No.  2  Yellow  Hard  Winter 

522 

556 

7  PO 

600 

No.  2  Soft  Red  Winter 

572 

602 

234 

650 

TOLEDO  3 / 

No.  2  Soft  Red  Winter 

568 

595 

236 

652 

No.  2  Soft  White 

568 

595 

236 

652 

ST.  LOUIS 

No.  2  Hard  Winter 

521-522 

545-549 

220-225 

590 

No.  2  Soft  Red  Winter 

521-522 

545-549 

225-231 

596 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

538 

560 

226-223 

580 

No.  1  Dark  No.  Spring  (13%  Prot.) 

540 

560 

232 

581 

No.  1  Dark  No.  Spring  (15%  Prot.) 

546-547 

567-659 

232 

563 

No.  1  H.  Amber  Durum 

750-785 

800-875 

244-250 

832 

PORTLANO 

No.  1  Soft  White 

555 

570 

256-257 

601 

No.  1  Hard  Winter  (Ord.  Prot.) 

565 

575 

253-254 

6O4 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

522 

533 

208-215 

597 

RYE 

MINNEAPOLIS 

No.  2 

335 

335-340 

106-110 

384 

CORN 

No.  2  White 

355 

355 

210-215 

355 

No.  2  Yellow 

294-296 

294-299 

158-160 

306 

OMAHA 

No.  2  Yellow 

271-273 

285-287 

149-151 

295 

No.  2  Yellow 

299 

310 

158 

313 

No.  3  Yellow 

293-298 

302-309 

153-157 

308 

TOLEDO  2J 

No.  2  Yellow 

292 

301 

143-155 

305 

ST.  LOUIS 

No.  2  Yellow 

292-293 

302-303 

154 

303 

MINNEAPOLIS 

No.  2  Yellow 

278-280 

291 

140-141 

292 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

164 

168 

93 

180 

TOLEDO  3/ 

No.  2  Heavy  White 

169 

170 

90-92 

175 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

154 

153 

~nr 

166 

BARLEY 

No.  3  O'  better  malting, 

70%  or  better  plump 

358-362 

358-362 

153-164 

32-? 

MINNEAPOLIS 

No.  3  or  better,  Feed 

250 

255 

115-125 

251 

PORTLAND 

No.  2  Western  45  lbs. 

283 

280 

181 

293 

STOCKTON 

No.  2  Western  46  lbs. 

304-307 

307-312 

180-131 

308 

LOS  ANGELES 

No.  2  Western  46  lbs. 

310-314 

307-312 

134 -16c 

316 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

470-475 

470 

2^4 -2~r 

499 

TEXAS  N 

No.  2  Yellow 

- 

485-500 

295-305 

522 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  5J 

568-570 

585-587 

1  It- * i 8 

590 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

631 

634 

643 

639 

TOLEDO-!/ 

No.  1  Yellow 

630 

627 

603 

632 

MINNEAPOLIS 

No.  1  Yellow 

604 

595 

618 

606 

ILLINOIS  PTS. 

No.  1  Yellow  V 

636-638 

632-640 

C21-626 

.  635 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1135 

1125  

475 

1007 

^  Prices  rounded  to  nearest  cent. 

Average  of  daily  prices. 

^  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4  7  Texas  High  Plains,  F.O.B.  elevator 
St  Non-transit  from  the  East 

St  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non -committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

weekended  March  8,  1Q'74 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

« 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

3,798 

3,746 

1,645 

126,890 

136,079 

IT" 

^A32,858 

** 

3,221 

Oats 

28.355 

40,139 

3,755 

35,566 

107,815 

2/78,730 

29,085 

Barley 

245. 

202 

- 

419 

866 

279 

587 

Rye 

45 

3.280 

194 

11,303 

14,822 

3/14,822 

- 

Flaxseed 

1 

_ 

- 

135 

136 

.  136 

• 

Com 

m. 

1.271 

16.164 

49.027 

66,801 

*/  62.758 

4,043 

Grain  sorghum 

22 

2.016 

16 

5,090 

7,215 

t-i  - 

7,215 

Soybeans 

- 

- 

- 

2 

- 

- 

2 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  _  ;  Corn  17* 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


••Breakdown  by  classes:  Hard  red  winter  840  ;  Hard  red  spring  116  ;  Soft  red  winter  1,366 

White  Wheat  139  ;  Durum  Wheat  533  Other  Wheat  227. 

f 

\/  Commitments  include  10.9  mil.  bu.  for  Hard  Winter  and  2,9  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 


2/  The  balance  of  reserve  oats  not  released  is  42,7  mil,  bu. 

3/  Commitments  of  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  3.3  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  may  be  required  prior  -to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source :  Agricultural  Stariilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  tales  and  dispositions  (1,000  bushels) 


. 

COMMODITY 

EXPORTS 

DOMESTIC 

1 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENOEO 

SEASON  TOTAL 

Mar.  8, 

1974 

JULY  1  TO 

|M£ 

ir.  8, 

1974 

JULY  1  TO 

Mar.  8.  1974 

Mar.  9.  1973 

Mar.  8.  1974 

Mar.  9,  1973 

Wheat 

- 

1 

2,748i 

40,861 

71 

6,537 

238,356 

Oats 

- 

- 

- 

2,687 

31,920 

36,379 

Barley 

- 

- 

- 

• 

53 

5,835 

Rye 

- 

h  ■  ,  ** 

44 

464 

2,151 

Flaxseed 

- 

• 

_ 

12,259 

Com 

.."‘h 

OCTOBER  1  TO 

\  ; 

- 

OCTOBE 

R  1  TO 

Mar.  8,  1974 

Mar.  9,  1973 

2‘ 

Mar.  8,  1974 

Mar.  9,  1973 

- 

- 

2,070 

202 

1,359 

113,158 

Grain  sorghum 

97 

9,278 

3,823 

- 

-  *77 

- 

Soybeans 

SEPTEMBER  1  TO 

->V-  '  ‘ 

SEPTEMB 

ER  1  TO 

bar.  8.  1974 

Mar.  9.  1973 

Mar.  8.  1974 

Mar.  9,  1973 

1  •  -1 

- 

- 

- 

- 

^ouroe .  Agricultural  Stabilization  and  Conservation  Service 


\Y:jLAJ:  Ixports  from  major  export ing  ountries 
(1,000  bushels) 


COUNTRY 

For  Week  Ended 

!  Season  to 

-6.*  6 

H  '  c*  fo  V* 

1974 

■  Mp  r»r»  h  1 

•  toio.iv.il  _, 

:  19^4  ; 

March  9, 
1973 

:  July  1,  1973- :J 
:  Mar.  8,  1974 

uly  1,  1^2- 

-ciT ,  f  ,  —  'I'  J 

United  States 

10,979 

14,346 

22,821 

382,769 

694,391 

Canada 

- 

5,972 

6,980 

274,156 

395,934 

Argentina 

0 

0 

5,981 

27,230 

A"| 

Australia 

5,134 

7.358 

2.906 

105,047 

162.132 

Source:  United  States  -  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealieta.  Australia  - 
Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export 
(1,000  bushels) 


GRAIN 

For  Week  Ended 

Season  to  Date 

March  8, 

:  March  1,  : 

March  9, 

:July  1,  1973 -:July  1,  1972- 

1974 

:  1974  : 

1973 

:Mar.  8,  1974  :Mar.  9,  1973 

Wheat 

10,979 

14,346 

22,821 

882,769  694,891 

Oats 

245 

0 

58 

34,704  3,625 

Barley 

1,630 

1,769 

199 

61,858  30,334 

Rye 

0 

0 

0 

22,068  463 

Flaxseed 

0 

0 

0 

161  8,597 

Corn 

21,783 

21,463 

19,358 

Oct.  1,  1973-  Oct.  1,  1972- 
Mar.  8,  1974  Mar.  9,  1973 
530,962  460,370 

Grain  sorghum 

5,436 

8,744 

5,218 

106,856  85,408 

Soybeans 

13,124 

11,185 

9,068 

Sep.  1,  1973-  Sep.  1,  1972- 
Mar.  8,  1974  Mar.  9,'  1973 
299,408  297,070 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  March  3,  1974 


(All  data  In  l.MO 

bushels! 

COUNTRY  OF 

North  T 

South  : 

Miss. 

East  :N. 

Texas : 

Puget 

• 

Total 

DESTINATION 

A.tlantic  • 

Atlantic  : 

River 

Gulf  : 

Gulf  : 

Sound 

• 

United  Kingdom. 

543 

- 

- 

- 

- 

543 

Peo.Rep.of  China 

830 

933 

- 

- 

- 

1,~63 

Netherlands  . . . 

889 

4,174 

- 

- 

-  - 

c  ,0c3 

Philippines  ... 

- 

- 

7 

- 

- 

- 

Japan  . 

- 

— 

2,371 

773 

- 

3 

3,14 

France  . 

_ 

821 

_ 

821 

West  Germany  . . 

- 

- 

343 

- 

- 

- 

343 

Spain  . 

864 

Italy  . 

- 

— 

- 

5  ”3 

- 

**  < 

Total  . 

543 

'  1,719 

'dill 

773 

_ •  —  - 

Source:  Inspections  for  export  under  tk «  U.  S.  Grain  Standards 


n  v-  k--  • 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  March  8,  1974 


AREAS 

HARO  RED 
SPRING 

HARO  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

_ 

. 

1,000  BUSHELS 

0 

Atlantic 

1,023 

- 

- 

- 

- 

- 

1,023 

Gulf 

938 

6,838 

27 

- 

- 

- 

7,303 

Pacific 

547 

886 

- 

231 

489 

- 

2,153 

TOTAL 

2,508 

7,724 

27 

231 

489 

0 

10,979 

1  /  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,l/ 

As  of  February  24  r  1974 


COMMODITY 

DESTINATION 

1,000  METRIC  TON 

MILLION  BUSHELS 

1,000  METRIC  TON 

MILLION  BUSHELS 

AH  Wheat 

Identified 

8,585.5 

315.5 

3,535.0 

129.9 

Unidentified 

2,626.5 

96.5 

451.8 

16.6 

Hard  Red  Winter 

Identified 

4,837.0 

177.7 

2,635.1 

96.8 

Unidentified 

2,006.9 

73.7 

107.3 

3.9 

Soft  Red  Winter 

Identified 

14.6 

.5 

4.0 

.1 

Unidentified 

0. 

0. 

119.5 

4.4 

Hard  Red  Spring 

Identified 

2,176.7 

80.0 

662.2 

24.3 

Unidentified 

194.1 

7.1 

151.9 

5*6 

White 

Identified 

1,056.5 

38.8 

207.2 

7.6 

Unidentified 

81.3 

3.0 

0. 

0. 

Durum 

Identified 

500.8 

18.4 

26.5 

1.0 

Unidentified 

344.2 

0. 

12.8 

73.1 

0. 

2.7 

Mixed 

Identified 

0. 

0. 

Unidentified 

0 

0. 

16.4 

13.1 

3.9 

0 

0. 

Barley 

Identified 

358  1 
284!  6 
98.2 

0. 

0. 

Unidentified 

26  1 

1  2 

Rye 

Identified 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0 

Oats 

Identified 

200.7 

13.8 

7.0 

.  6 

.0 

Unidentified 

102.2 

406.4 

.9 

10.2 

.7 

Rice 

Identified 

2/  8,959.3 

II  19.4 

270.3 

0. 

0. 

Unidentified 

0 

0 

Soybeans 

Identified 

7,355.7 

1,366.1 

16,739.0 

3,208.2 

444!  2 
1,423.3 
1,237.2 
823.0 
393.1 
0. 

16.3 
52  3 

Unidentified 

50  2 

Corn 

Identified 

659!  0 
126.3 
101.7 
13.2 

48.7 

32.4 

<5 

Unidentified 

Sorghum 

Identified 

2',  583. 4 
335. 1 

Unidentified 

0. 

Soybean  Meal 

Identified 

3,143.6 

1,035.2 

1.0 

213.5 

220.5 

0. 

Unidentified 

Cotton  Seed  Meal 

Identified 

Unidentified 

0. 

- 

0. 

• 

U  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  I,  to  June  30;  for  rice  August  1.  to  July  31;  for  corn. 

sorghum,  soybean  meal  and  cottonseed  meal  October  I  to  September  30,  and  soybeans  September  I  to  August  31 

2J  1.000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source  Reported  to  the  U  S.  Department  of  Agriculture.  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  March  8.  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1,000  BUSHELS 

ATLANTIC 

China  (Taiwan) 

- 

- 

- 

- 

- 

830 

- 

- 

Germany,  West 

- 

- 

- 

- 

- 

1,856 

- 

- 

Japan 

- 

- 

- 

- 

- 

985 

- 

- 

Netherlands 

- 

245 

- 

- 

- 

850 

- 

889 

Feo.Rep.of  China 

- 

- 

- 

- 

- 

- 

- 

830 

Spain 

- 

- 

- 

- 

- 

1,056 

- 

- 

United  Kingdom 

1.023 

- 

- 

- 

- 

460 

- 

543 

Subtotal 

1.023 

245 

0 

0 

0 

-  6,037, 

c 

2,262 

GULF 

Algeria 

879 

- 

- 

- 

- 

- 

- 

- 

Bangladesh 

1,195 

- 

- 

- 

- 

- 

- 

- 

Brazil 

1,064 

- 

- 

- 

- 

- 

- 

Chile- 

429 

- 

- 

- 

- 

900 

- 

China  (Taiwan) 

- 

- 

- 

- 

- 

1,554 

- 

“ 

Dominican  Rep. 

93 

- 

- 

- 

- 

- 

- 

- 

Egypt 

791 

- 

- 

- 

- 

- 

- 

- 

France 

- 

- 

- 

- 

- 

- 

- 

821 

Germany,  West 

- 

- 

- 

- 

- 

“ 

- 

343 

Greece 

- 

- 

- 

- 

- 

1,320 

- 

“ 

Honduras 

38 

- 

- 

- 

- 

- 

- 

- 

India 

215 

- 

- 

- 

- 

- 

1,950 

- 

Israel 

- 

- 

- 

- 

- 

- 

1,236 

- 

Italy 

- 

- 

- 

- 

- 

1,401 

- 

573 

Jamaica 

- 

- 

- 

- 

- 

23 

- 

- 

Japan 

- 

- 

- 

- 

- 

5,230 

1,342 

3,144 

Mexico 

69 

- 

- 

- 

- 

608 

- 

- 

Morocco 

827 

- 

- 

- 

- 

- 

- 

- 

Netherlands 

- 

- 

- 

- 

- 

1,126 

251 

4,  lV  4 

Nicaragua 

211 

- 

- 

- 

- 

- 

- 

- 

Nigeria 

217 

- 

- 

- 

- 

- 

- 

- 

Peo.Remof  China 

_ 

• 

- 

- 

1,277 

- 

933 

Philippines 

- 

- 

- 

- 

- 

- 

7 

Poland 

510 

- 

- 

- 

- 

- 

- 

- 

Portugal 

- 

- 

- 

- 

- 

500 

- 

- 

Snain 

_ 

- 

- 

» 

- 

- 

- 

864 

Tunisia 

526 

- 

- 

- 

- 

- 

- 

- 

United  Kingdom 

739 

- 

- 

- 

- 

- 

- 

- 

U.S. S|R. 

• 

- 

* 

- 

- 

925 

- 

“ 

Subtotal 

7,803 

0 

~ 0 

0 

0 

14.864 

4.779 

10,859 

PACIFIC 

Algeria 

489 

- 

- 

- 

- 

- 

- 

Bang lade  sh 

136 

- 

- 

- 

- 

- 

- 

China  (Taiwan) 

231 

- 

1,226 

- 

- 

- 

- 

Hong  Kong 

118 

- 

- 

- 

- 

- 

- 

India 

286 

- 

- 

- 

- 

- 

657 

Japan 

- 

- 

- 

- 

- 

882 

3 

Korea 

785 

- 

404 

- 

- 

“ 

Thailand 

108 

• 

- 

- 

- 

- 

Subtotal 

2.153 

0 

1.630 

0 

0 

882 

657 

3 

- -  ■■  —  — 

"Total  : 

10,979 

245 

1,630 

0 

0 

21.783 

5,436 

Four  week  totals  will  differ  from  totals  for  the  month  because  tbe  monthly  totals  include 
all  shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


and  country  of  destination 
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WHEAT:  Inspections  for  export  by  etas— «,  programs,  coastal  areas, 

February  1974 


COUNTRY 

HARO  REO 
STRING 

HARO  RED 
WINTER 

SORT  REO  ‘ 
WINTER 

WHITE 

DURUM 

MIXES 

TOTAL 

CANADIAN 

1,000  BUSHEL 

DOLLAR  SAJ 

• 

LES 

Hether  lands 

27 

5 

32 

ATLANTIC 

Italy 

571 

571 

Netherlands 

355 

_ 

355 

United  Kingdom 

615 

— 

• 

_ 

615 

GULF 

Algeria 

— 

2,079 

mm 

mm 

1,190 

3,269 

728 

Bolivia 

— 

728 

m. 

m. 

mm 

Chile 

- 

993 

mm. 

mm 

.. 

mm 

993 

Colombia 

— 

2,995 

— 

mm 

2,995 

Cyprus 

• 

526 

_ 

526 

Egypt 

- 

2,597 

— 

— 

2,597 

Ghana 

123 

— 

— 

— 

mm 

mm 

123 

Greece 

- 

- 

— 

— 

583 

mm 

583 

Guatemala 

106 

— 

— 

— 

_ 

mm 

106 

Guyana 

52 

53 

— 

mm 

mm 

105 

Honduras 

95 

48 

— 

mm 

mm 

143 

India 

- 

no- 

— 

mm 

mm 

no 

Israel 

- 

3,592 

— 

•0 

mm 

mm 

3,592 

Jamaica 

193 

— 

— 

• 

_ 

mm 

193 

Lebanon 

- 

579 

— 

— 

mm 

579 

Mexico 

— 

2,235 

— 

2,235 

Morocco 

- 

1,914 

— 

— 

_ 

1,914 

Netherlands 

2,086 

— 

— 

— 

90 

_ 

2,176 

Nigeria 

390 

702 

— 

— 

mm 

1,092 

Peo.Rep.of  China 

149 

3,079 

— 

_ 

.. 

-  — 

3,228 

Peru 

1,003 

— 

_ 

mm 

1,003 

Poland 

— 

1,363 

• 

_ 

mm 

1,363 

Portugal 

857 

_ 

— 

857 

20 

Surinam 

16 

4 

_ 

Tunisia 

— 

734 

_ 

_ 

mm 

■ 

734 

Turkey 

— 

1,435 

— 

_ 

1,435 

587 

United  Kingdom 

545 

42 

mm 

U.S.S.R. 

• 

5,458 

_ 

5,458 

2,095 

Venezuela 

2,039 

56 

Yemen 

— 

336 

— 

_ 

336 

Zaire 

- 

342 

• 

_ 

mm 

342 

PACIFIC 

Algeria 

— 

— 

— 

927 

927 

Bangladesh 

849 

1,078 

— 

mm 

4 11 

2,338 

China  (Taivan) 

1,408 

1,100 

— 

870 

3,378 

144 

Colombia 

- 

— 

144 

— 

mm 

Costa  Rica 

213 

- 

— 

78 

• 

mm 

291 

EL  Salvador 

100 

- 

- 

84 

mm 

184 

Hong  Kong 

181 

- 

- 

118 

— 

mm 

299 

Iran 

- 

• 

— 

1,396 

mm 

1,396 

Japan 

1,359 

4,645 

- 

2,934 

154 

9,092 

Korea 

1,748 

1,730 

— 

1,661 

' 

5,139 

Nicaragua 

100 

- 

— 

— 

_ 

mm 

100 

Peo.Rep.of  China 

461 

- 

- 

- 

- 

- 

461 

(Continued) 


WHEAT :  Inspections  for  export  by  classes,  programs,  coastal  areas,  and  country  of  destination, 

February  1974 


Wheat  shipped  for  storage  in  Canada  is  re,  t rted .  time  of  shipment  from  Canadian  ports. 
Source  Inspections  for  export  nnJ  te  (J.S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes,  ports  and  areas 

February  1974 


PORTS  jy 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

CANADIAN 

1,000  BUSHELS 

Montreal 

_ 

a. 

a. 

— 

0 

Seaway  Ports 

27 

- 

- 

- 

5 

- 

32 

Subtotal 

27 

0 

0 

0 

5 

0 

32 

LAKES  ( Overseas ) 

Chicago  Area 

Duluth  —  Superior 

NAVIGATION  SEASON 

CLOSED 

Toledo  Area 

Saginaw  Area 

Subtotal 

ATLANTIC 

North 

355 

a. 

571 

•a 

926 

South 

615 

- 

- 

- 

- 

- 

615 

Subtotal 

970 

0 

0 

0 

571 

0 

1,541 

GULF 

Mississippi  River 

2,439 

105 

- 

- 

79 

- 

2,623 

East  Gulf 

- 

301 

- 

- 

565 

- 

866 

North  Texas  Gulf 

4,751 

30,925 

- 

- 

1,261 

- 

36,937 

South  Texas  Gulf 

- 

1,581 

- 

- 

- 

- 

1,581 

Subtotal 

7,190 

•  32,912 

0 

0 

1,905 

0 

42,007 

PACIFIC 

Columbia  River 

3,865 

8,147 

aa 

7,327 

578 

as 

19,917 

Puget  Sound 

3,579 

806 

- 

652 

503 

- 

5,540 

California 

- 

893 

144 

40 

- 

411 

1,488 

Subtotal 

7,444 

9,846 

144 

8,019 

1,081 

411 

26,945 

TOTALS 

February  1974 

15,631 

42,758 

144 

8,019 

3,562 

411 

70,525 

July  '73 -Feb '74 

163,899 

562,381 

20,656 

83,759 

29,874 

2,426 

862,995 

July  ' 72-Feb' 73 

111,295 

355,388 

60,399 

101,175 

36,558 

586 

665,401 

Wheat  shipped  for  storage  in  Canada  is  reported  at  time  of  shipment  from  Canadian  ports. 


IJ  Ports  included  in  the  general  areas  are: 

CANADIAN 

Seaway  Ports:  Bate  Comeau,  Port  Cartier.  Three  Rivers,  and  Quebec  City 
LAKES 

Chicago  Area:  Chicago  and  Milwaukee 

Toledo  Area:  Toledo.  Huron,  Oh,  Erie,  Pa  and  Buffalo,  N  Y 
Saginaw  Area.  Saginaw,  Carrollton  and  Zilwaukee,  Mich. 

ATLANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  Charleston 

GULF 

Mississippi  River:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grove,  Ama,  and  Reserve 
East  Bulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 

South  Texas  Gulf:  Corpus  Christi  and  Brownsville  -  Includes  some  rail  shipments  to  Mexico 
PACIFIC 

Columbia  River:  Portland.  Kalama,  Astoria.  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

California:  Long  Beach,  Stockton,  San  Francisco,  and  Sacramento 
Source  Inspections  for  export  under  the  US  Grain  Standards  Act. 
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GRAINS:  Inspections  for  export  by  ports  and  areas 


February  1974 


PORTS  J/ 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEEC 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

TOTAL 

LAKES  2/ 

Chicago  Area 

1.000  BUSHELS 

Duluth— Superior 
Toledo  Area 

V 

IAVIGATI 

ON  SEAS 

ON  CLOSE 

Saginaw  Area 

Subtotal 

; 

ATLANTIC 

North 

926 

735 

- 

- 

- 

6,662 

• 

792 

9,115 

South 

615 

“ 

- 

- 

- 

17,704 

- 

5,071 

23,390 

Subtotal 

1,541 

735 

0 

0 

0 

24,366 

" 

0 

5,863 

32,505 

GULF 

Mississippi  River 

2,623 

- 

• 

— 

• 

59,608 

«. 

36,725 

98,956 

East  Gulf 

866 

- 

mm 

_ 

2,204 

3,530 

6,600 

North  Tex  as  Gulf 

36,937 

- 

m. 

_ 

• 

8,341 

12,194 

4,276 

61,748 

13,929 

South  Texas  Gulf 

1.581 

- 

- 

- 

12.348 

Subtotal 

42,007 

0 

0 

0 

0 

70,153 

24,542 

44,531 

181,233 

PACIFIC 

Columbia  River 

19,917 

4,073 

23,990 

Puget  Sound 

5,540 

— 

_ 

56 

5,596 

California 

1,488 

- 

- 

- 

- 

- 

2,955 

- 

4,443 

Subtotal 

26,945 

0 

4,073 

0 

0 

- 

u 

2,955 

56 

34,029 

TOTALS 

February  1974 

70,493 

735 

4,073 

0 

0 

94,519 

27,497 

50,450 

247,767 

Jan -Feb.  1974 

156,910 

1,192 

11,059 

860 

0 

196, 3^3 

44,309 

99,285 

510,488 

Jan -Feb.  1973 

199,598 

512 

8,457 

0 

0 

l~"  '  '  . . . 1 

183,081 

36,632 

97,984 

526,267 

1J  Ports  included  in  the  general  areas  are: 

LAKES 

Chicago  Area:  Chicago  and  Milwaukee 

Toledo  Area:  Toledo,  Huron,  OH,  Erie,  Pa.  and  Buffalo,  N.  Y 

Saginaw  Area:  Saginaw,  Carrollton  and  Zilwaukee,  Mich. 

ATLANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  North  Charleston 

GULF 

Mississippi  River:  New  Orleans,  Destrehan.  Port  Allen,  Myrtle  Grove.  Ama.  and  Reserve 
East  Gulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 

South  Texas  Gulf:  Corpus  Christi  and  Brownsville  -  Includes  some  rail  shipments  to  Mexico 

PACIFIC 

Columbia  River:  Portland,  Kalama,  Aston  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

California:  Long  Beach,  Stockton,  San  Fru  <sco,  and  Sacramento 


JJ  Includes  waterway  shipments  to  Canada. 


Source  Inspections  for  e.*  tort  unri^r  ,n  l/  S  C "  i  Standards  Act 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destinations 


February  1974 


COUNTRY 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

ATLANTIC 

1.000  BUSHEL 

S 

Canary  Is. 

- 

- 

- 

- 

569 

- 

- 

Cyprus 

- 

- 

- 

- 

548 

- 

- 

Denmark 

- 

- 

- 

- 

- 

- 

511 

-Egypt 

- 

- 

- 

- 

849 

- 

- 

France 

- 

- 

- 

- 

865 

- 

636 

Germany,  West 

• 

- 

- 

5,659 

- 

- 

Iceland 

_ 

— 

- 

- 

56 

• 

- 

Ireland 

- 

644 

— 

• 

Italy 

735 

a. 

— 

1,000 

mm 

Korea 

mm 

• 

— 

832 

• 

mm 

Mexico 

690 

mm 

Netherlands 

M 

1,961 

mm 

2,120 

Pakistan 

mm 

— 

- 

- 

147 

- 

• 

Peo.  Ren.  of  China 

mm 

- 

- 

- 

2,851 

mm 

• 

Poland 

m. 

- 

- 

- 

111 

- 

- 

Portugal 

- 

- 

- 

- 

840 

- 

- 

Spain 

- 

- 

- 

- 

4,872 

- 

1,154 

United  Kingdom 

- 

- 

- 

- 

1,872 

- 

1,442 

Subtotal 

735 

0 

0 

0 

24,366 

0 

5,863 

GULF 

Belgium 

- 

- 

- 

- 

- 

- 

1,055 

China  (Taiwan) 

- 

- 

- 

- 

1,999 

- 

2,943 

Denmark 

- 

- 

- 

- 

- 

- 

977 

Egypt 

- 

- 

- 

- 

640 

- 

- 

France 

- 

- 

- 

- 

- 

- 

315 

Germany,  West 

- 

- 

- 

- 

5,361 

421 

6,992 

Greece 

- 

- 

- 

- 

2,511 

- 

- 

Guatemala 

- 

- 

- 

- 

159 

- 

- 

India 

- 

- 

- 

- 

- 

1,891 

- 

Israel 

- 

- 

- 

- 

- 

2,397 

1,180 

Italy 

- 

- 

- 

- 

5,911 

- 

4,218 

J  amaica 

- 

- 

- 

- 

109 

- 

- 

J  apan 

- 

- 

- 

- 

22,517 

12,347 

7,717 

Korea 

- 

- 

- 

- 

1,591 

- 

- 

Lebanon 

- 

- 

- 

- 

502 

- 

118 

Mexico 

- 

- 

- 

- 

1,409 

- 

528 

Morocco 

- 

- 

- 

- 

345 

- 

- 

Netherlands 

- 

- 

• 

- 

6,733 

537 

11,041 

Niger 

mm 

mm 

- 

- 

- 

345 

— 

Nigeria 

mm 

- 

_ 

- 

79 

- 

Norway 

— 

m. 

_ 

— 

- 

792 

1,622 

Pakistan 

- 

mm 

• 

- 

- 

1,574 

- 

Peo.  Rep,  of  China 

- 

— 

— 

- 

3,623 

- 

1,111 

Peru 

- 

- 

- 

939 

• 

- 

Philippines 

• 

— 

mm 

mm 

- 

- 

7 

Poland 

- 

- 

- 

mm 

1,782 

- 

709 

Senegal 

• 

- 

- 

mm 

- 

630 

- 

Singapore 

- 

- 

- 

- 

- 

- 

357 

Spain 

- 

- 

- 

- 

4,104 

- 

3,641 

Trinidad 

- 

- 

- 

- 

196 

- 

- 

United  Kingdom 

- 

- 

w 

- 

281 

- 

- 

"USSR 

- 

- 

- 

- 

9,029 

\ 

- 

Venezuela 

- 

- 

- 

- 

- 

3,529 

- 

Vietnam 

- 

- 

- 

- 

412 

- 

- 

Subtotal 

0 

0 

0 

0 

70,153 

ro 

r- 

• 

44,531 

PACIFIC 

J  apan 

_ 

_ 

mm 

_ 

2,955 

56 

Korea 

• 

4.073 

mm 

«• 

— 

• 

Subtotal 

0 

4.073 

0 

0 

0 

2,955 

56 

February  19,74 

735 

4,07; 

0 

0 

94,519 

27,49V 

50,450 

J  lily  1972  -February  1974 

34,459 

00,22? 

22,063 

161 

878,748 

169,361 

311,408 

July  1972-February  1973 

3,5^7 

30,834 

152 

8,597 

699,997 

126,116 

332,310 

Source  Inspections  for  export  under  the  US.  Grain  Standards  Act. 


1973-CROP  WHEAT  PRICI-SUPPORI  LOAN  ACfIVIIY  AS  of  FIB.  1974 

•  All  DATA  in  1,000  0U.  -  TOFAIJ  NAT  NOT  ACT  DUf  10  INOEPI..DFNT  (tuumuM,  • 


statf 

• 

• 

OUANIITY 

PUT  UNDER  l CAN  • 

LCANS 

REPAID  • 

DELIVER!!! 

TO  CCC  • 

LOANS 

OUTSTANDING  *PUT  UNDER* 

« 

FARM  • 

MUSE.  • 

TOTAL  • 

FARM  • 

MHSE.  • 

FA* «»  • 

WHSE.  • 

FARM  • 

WHSE  • 

-  « - - - « 

TOTAL  •  RISEAl  * 

Alabama 

3 

3 

3 

ARIZONA 

i< 

16 

16 

ARKANSAS 

10 

10 

in 

CALIFRMA 

Si 

32 

85 

43 

32 

coiORAro 

48  F 

4*5 

953 

481 

46  . 

7 

CEL AWAKE 

lr 

19 

10 

FICRIDA 

i 

3 

3 

GtrRCIA 

57 

57 

57 

IDAHO 

1.291 

254 

1,551 

1 ,  248 

240 

49 

i 

ILLINOIS 

26  S 

181 

450 

269 

1«? 

INDIANA 

PC 

1* 

96 

80 

16 

KANSAS 

4,33f 

16,604 

20,944 

4.338 

16v606 

KENTUCKY 

41 

T 

53 

46 

1 

MARVL ANO 

24 

24 

24 

MICHIGAN 

9C 

17 

107 

40 

1 7 

MINNE SOT A 

6, ITS 

40 

6,169 

5,378 

4  J 

551 

551 

MISSOURI 

ITC 

73 

243 

170 

73 

MONTANA 

1.816 

18 

1  ,834 

1  ,661 

18 

1  56 

156 

NEBRASKA 

1.3C4 

95T 

2,261 

1,303 

95  1 

1 

1 

NEW  JfRSY 

10 

10 

10 

NEW  MFxCO 

T3 

370 

443 

73 

370 

new  York 

54 

1 

95 

54 

1 

►  0  CAROLN 

66 

1 

67 

66 

1 

KO  DAKOTA 

6, >23 

234 

7,057 

6,510 

2  34 

313 

313 

CH 10 

7  f 

109 

179 

70 

loy 

Oklahoma 

1.02c 

7.388 

8,414 

1,026 

7,383 

OREGON 

77C 

361 

1  .131 

748 

355 

21 

27 

PENSLVANA 

4 

3 

7 

3 

3 

S  CAROL  IN 

57 

57 

57 

S  DAKOTA 

2,734 

258 

2,492 

2,340 

243 

394 

394 

TENNESSEE 

4 

4 

4 

IEXAS 

8? 

2,724 

2,800 

82 

2,726 

UTAH 

6C 

8 

68 

60 

8 

VIRGINIA 

62 

5 

67 

62 

% 

mASHNCTON 

1.179 

497 

1,676 

1.179' 

479 

17 

17 

WISCONSIN 

?l 

1 

21 

20 

1 

XYCNING 

37 

37 

37 

TOTAL 

29,324 

30,635 

59,460 

27,833 

30,597 

1,493 

3** 

1,531 

1973-CROP 

GR  SORGHUM 

PRICE 

-SUPPORT  LOAN  ACTIVITY 

AS  OF 

FFB.  28.  1974 

•  ALL  DATA 

IN  1.00C  CWT.  -  TOTALS  MAY  NOT 

ACC  DUE  TO 

independent  rounding  * 

• 

QUANTITY 

PUT  UNDER  LOAN  » 

LCANS 

REPAID  * 

OEIIVEREC 

TO  CCC  • 

LGA,<S 

OUTSTAYING  *PUT  UNDER* 

STAT  f- 

• 

FARM  * 

WHSE •  ♦ 

TOTAL  ♦ 

FARM  • 

WHSE.  * 

FARM  • 

WHSE.  * 

FARM  * 

MHSE  • 

TCTAl  »  RESE*L  • 

alaba:  a 

t 

1 

2 

5 

S 

ARKANSAS 

31 

1 

3:> 

25 

l 

6 

6 

CALIFRMA 

e 

t» 

8 

—■ " 

8 

COLORADO 

7 

19 

2? 

2 

15 

5 

5 

GEORGIA 

2C 

2C 

5 

15 

15 

ILLINOIS 

134 

135 

33 

102 

1C2 

INDIANA 

16 

1H 

14 

3 

3 

IOWA 

i> 

9 

27 

6 

17 

20 

KANSAS 

1,433 

829 

2.262 

354 

317 

1,079 

512 

1  ,591 

KENTUCKY 

11 

11 

2 

8 

8 

LOUISIANA 

56 

56 

10 

46 

46 

MICHIGAN 

12 

12 

1 

11 

11 

MINNESOTA 

I 

1 

M1SIS1PP1 

5 

3 

3 

2 

2 

MISSOURI 

757 

23 

780 

.•48 

7 

5  09 

1_ 

525 

NEBRASKA 

1,873 

958 

2.831 

374 

406 

1,499 

55 

2.050 

NEW  MEXCO 

4l 

237 

2  77 

1 

1  25 

39 

112 

141 

NO  CAROLN 

131 

131 

93 

38 

38 

GH  IQ 

? 

9 

6 

3 

3 

iTCLAHCMA 

1» 

38 

5N 

6 

24 

11 

1 

26 

PENSLVANA 

3 

3 

3 

3 

^  CAKCT A 

131 

13 

144 

22 

5 

IC8 

116 

TENNESSEE 

2  » 

22 

11 

11 

il 

iexas 

31  5 

2,955 

3,270 

120 

1,058 

195 

1  4  8  9  . 

2,092 

VIRGINIA 

7 

7 

l 

-  -K 

6 

6 

TOTAL 

5,065 

5,077 

10,142 

1,333 

1,94? 

3,732 

3,11-* 

6,846 

1973-CROP  RYE 

•  ALL  OATA  IN  1,00C  BU 

PRICE-SUPPORT 
.  -  TOTALS  MAY 

LOAN  ACTIVITY 
NOT  ACC  DUE  TO 

AS  OF  fFB.  28,  1974 

INDEPENDENT  ROUNDING  A 

STATE 

# 

QUANTITY  PUT  UNDER  LOAN  • 

LCANS  REPAID 

A 

DEL  IVERtD 

TO  CCC  • 

LOA-,5  outstanding 

•PUT  UNCER* 

• 

FARM  *  WHSE.  •  TOTAL  • 

FARM  *  WHSE. 

A 

.  farm  a 

WHSE.  • 

FAAN  •  WHSE  •  TOTAL 

•  RESEAL  • 

FLC8ICA 

1 

1 

1 

GEORGIA 

t 

6 

6 

IOWA 

| 

1 

i 

Hnnesgta 

82 

4 

86 

37 

1 

45 

3 

48 

4E8RASKA 

2 

2 

1 

1 

1 

NEM  JFRSY 

1 

| 

1 

t 

new  vcrr 

2 

? 

2 

2 

NO  DAKOTA 

T  2 

1 

73 

31 

41 

T 

42 

S  CAROL  IN 

13 

3 

16 

13 

1 

S  DAKOTA 

232 

23 

255 

165 

1/ 

68 

f 

74 

TOTAL 

411 

31 

442 

>55 

?\ 

157 

it 

167 

Source  :  Agricultural  Stabilisation  and  Conservation  Servian 


14  - 


1 97  3-CROP  SOYBEANS  P« I C E-SUPPORT  LOAN  ACTIVITY  AS  OF  FEB.  28,  1974 

•  all  data  in  i.ooo  eu.  -  totals  nay  not  aoo  oue  to  independent  hounding  • 


STATE 

* 

QUANTITY 

PUT  UNDER  LOAN 

4 

LOANS  REPAID 

4 

DELIVERED 

TO  CCC 

• 

1 

fi 

OUTSTANDING 

• 

• 

FARH  * 

WHSE.  *  TOTAL 

* 

FARM  •  WHSE. 

• 

FARH  • 

WHSE. 

• 

FARN  * 

WHSE  *  TOTAL 

♦ 

ALABAMA 

656 

18 

676 

157 

10 

501 

8 

509 

ARKANSAS 

1,204 

32,010 

33,214 

261 

6,777 

943 

25,23/ 

26,180 

DELAWARE 

72 

72 

17 

55 

55 

FLCRIOA 

25  A 

168 

426 

12 

49 

246 

lib 

364 

GEORGIA 

A2C 

5,228 

5,848 

193 

171 

427 

5,057 

5,484 

ILLINOIS 

7,737 

4,483 

12,220 

2,121 

1,953 

5,616 

2,531 

8,147 

INC! ANA 

4,09  b 

1,236 

5,334 

1,260 

580 

2,838 

656 

3,494 

IONA 

14,857 

6,467 

21,324 

3,231 

2,600 

11,626 

3,867 

15,493 

KANSAS 

714 

348 

1,063 

157 

120 

558 

22° 

786 

KENTUCKY 

941 

29 

970 

223 

16 

718 

13 

731 

LOUISIANA 

1,205 

610 

1,815 

248 

226 

960 

384 

1  ,344 

MARYLAND 

21 C 

210 

105 

105 

105 

MCHICAN 

435 

107 

542 

73 

30 

362 

77 

439 

MINNESOTA 

12,461 

3,040 

15,901 

2,310 

1,481 

2  10,152 

1,557 

11,709 

NISJSIPPI 

2,355 

795 

3,153 

750 

321 

1.6C8 

474 

2,082 

HI SSOUR I 

6,189 

2,025 

8,214 

1,690 

944 

4,499 

1,081 

5,580 

NEBRASKA 

1,164 

684 

1,84b 

219 

23  2 

945 

45< 

1  ,397 

NEW  JERSV 

37 

37 

2 

36 

36 

NEW  YORK 

1 

1 

t 

1 

NO  CARGLN 

1,517 

75 

1,592 

494 

9 

1,024 

6  6 

1,090 

NO  DAKOTA 

201 

32 

240 

22 

? 

186 

26 

212 

CHIO 

3,503 

1,159 

4,662 

739 

493 

2,763 

66  r 

3,429 

CVlAHCNA 

36 

42 

78 

8 

22 

28 

20 

46 

penslvana 

44 

44 

9 

34 

34 

S  CAROL  IN 

82C 

99 

919 

252 

17 

567 

8/ 

649 

S  CAKOTA 

471 

66 

538 

68 

21 

4  03 

4  y 

450 

TENNESSEE 

1,033 

50 

1,083 

171 

41 

863 

v 

872 

TEXAS 

69 

190 

259 

4 

60 

65 

13< 

195 

VIPGINIA 

36  C 

14 

374 

81 

1 

279 

13 

292 

WISCONSIN 

47 1 

11 

487 

56 

? 

420 

9 

429 

TOTAL 

63,760 

58,992 

122,752 

14,933 

16,178 

2  48,827 

42,811 

91,638 

197  3-CROP 
•  ALL  DATA 

BARLEY 

IN  1,000  Bu« 

price-suppo«t 

-  TOTALS  NAY 

LOAN  ACTIVITY 
NOT  ADC  DUE  TO 

AS  OF  FF&.  28,  1974 

INDEPFNDENT  ROUNDING  4 

STATE 

* 

QUANTITY  put  under  loan  • 

LOANS  REPA10 

4 

CEL IVERED 

TO  CCC  • 

LOANS  OUTSTANDING 

4 

4 

FARM  6  WHSE*  * 

TOTAL  ♦ 

EARN  4  WHSE. 

4 

FARH  4 

WHSE.  • 

EARN  *  WHSE  ♦  TOTAL 

4 

AR  IZONA 

63 

83 

71 

12 

12 

CAL  I FRN  I A 

62  7 

3,490 

4,117 

44  5 

2,57n 

181 

917 

1 ,098 

COLORADO 

21* 

2  C 

8 

12 

12 

i ElAWARE 

9 

9 

9 

ECRGIA 

z 

3 

3 

IDAHO 

709 

114 

82  3 

261 

29 

448 

8* 

532 

ILLINOIS 

3 

3 

3 

KANSAS 

27 

27 

15 

12 

12 

KENTUCKY 

4.- 

6 

4 

2 

2 

MARYLAND 

46 

46 

27 

19 

19 

-ICHICAN 

u 

ii 

5 

6 

6 

MINNESOTA 

3,923 

3,92  3 

1,239 

2.684 

2,684 

MONTANA 

75h 

6 

766 

272 

6 

486 

2 

488 

NEBRASKA 

14 

14 

6 

9 

9 

NEVADA 

3 

3 

3 

3 

NEW  JFRSY 

5 

5 

2 

3 

3 

NEW  HEXCO 

4 

4 

3 

i 

1 

NEW  YCRK 

1 

1 

1 

1 

NO  CAROLN 

32 

37 

31 

1 

1 

,-.0  DAKOTA 

3,81  l 

57 

3,866 

1,286 

29 

2,525 

27 

2,552 

i*L*HC*A 

if 

6 

24 

13 

6 

6 

6 

REGCN 

166 

67 

235 

36 

2 

130 

6 1 

196 

PENSLVANA 

13 

13 

9 

5 

5 

>  CARCL  IN 

9 

9 

6 

2 

2 

S  DAKOTA 

866 

8 

874 

315 

9 

551 

?. 

5S3 

TENNESSEE 

2 

2 

2 

TEXAS 

1 

1 

1 

UT  AM 

4C 

4  C 

15 

25 

25 

VIRGINIA 

67 

67 

46 

20 

20 

WASHNG  T  ON 

152 

79 

231 

43 

40 

1C9 

39 

148 

WISCONSIN 

18 

18 

6 

12 

12 

WYGNINC 

13 

13 

4 

1C 

10 

TOTAL 

11,45a 

3,83* 

15,292 

4,186 

2,695 

7,272 

1.139 

8,411 

1973-CROP 

FLAX 

PRICE-SUPPORT 

LOAN  ACTIVITY 

AS  OF 

FEB.  28,  1974 

6 

ALL  DATA 

IN  1,000  BU 

.  -  TOTALS  NAY 

NOT 

ADC  DUE  TO 

INDEPFNDENT  ROUNDING  • 

STATE 

♦ 

QUANTITY  PUT  UNDER  LOAN  4 

lcans  repaio 

4 

CEUVERFD 

TO  CCC  4 

LOANS  OUTSTANDING 

4 

• 

Farr  • 

WHSE.  * 

TOTAL  • 

FARH  4  WHSE. 

4 

FARP  4 

WHSE.  • 

FARN  •  WHSE  •  TOTAL  * 

NINNESOTA 

29 

3 

32 

4 

25  2 

27 

NO  DAKOTA 

47 

1 

48 

13 

34  1 

35 

\  DAKOTA 

46 

8 

54 

12 

4 

34  m 

38 

TOTAL 

127 

12 

134 

10 

4 

92  i 

94 

Source:  Agricultural  Stabilisation  and  Conservation  Service 


* 

1 973— CROP 
4LL  OATA 

CATS 

in  i.ooo  eu 

STATE 

A 

♦ 

A 

QUANTITY  PUT  UNDER  LOAN  ♦ 

FARM  6 

NHSE.  * 

total  • 

AL  ABA.' A 

12 

12 

ARE  ANSAS 

25 

75 

CALIF-NIA 

4 

4 

oloracc 

/ 

f  LCRtCA 

22 

22 

GEORGIA 

z: 

2? 

JDAMC 

5 1 

58 

ILLINOIS 

2/ 

INC IA  vA 

F 

3 

11 

trwA 

183 

3 

186 

‘  ANS  4  S 

i 

PAINE 

1  t 

1  ARYL  ANC 

{ 

MICHIGAN 

6  4 

64 

MNNESOTA 

3,7** 

22 

3,806 

MSIS1PPI 

PlSSCL'RI 

2 

2 

PONT  ANA 

WE  6RAC  K A 

11  L 

1 

111 

NE*  jersy 

3 

new  York 

204 

2C4 

NC  CARCLN 

12 

1 2 

KO  DAKOTA 

789 

17 

006 

CHIO 

6A 

2 

bf 

OKLAHOMA 

1  / 

2 

1  9 

■'■RE  GO* 

42 

591 

63  3 

penslvana 

37 

:  CARCLIN 

2E 

2 

30 

S  LAKC  TA 

3.6C1 

24 

3.625 

TEXAS 

12  1 

* 

132 

hi SCC**S  IN 

39  C 

390 

TOTAL 

9,644 

699 

10,343 

PRICE-SUPPORT  LOAN  ACTIVITY  *5  I*74* 

.  -  TOTALS  *  AY  NOT  ACC  CUE  TO  fNOEPEWMNT  ROUNDING  • 


LOANS  REPAID  •  DELIVERED  TO  CCC  •  LOANS  OLTSTANCIkG  • 

TARN  t  WHSE  •  ♦  FA»P  •  •  ***«  •  hHSE  •  TCTU  • 


12 


21 

18 

6 

4 

5 

62 

3 

4 

39 

1.13? 

5 
2 
1 

47 

93 

8 

>65 

46 

11 

70 

12 

19 

1,498 

70 

101 


3.512 


75 


2 

2 

1 

1 

4 

4 

5? 

52 

23 

23 

3 

3 

121 

123 

13 

13 

1 

l 

25 

25 

Zi 

2.6'*  8 

2.648 

7 

7 

63 

63 

3 

3 

in 

111 

4 

4 

1  3 

524 

4 

578 

2 

16 

18 

6 

6 

215 

22 

37 

398 

?5 

25 

5 

l 

to 

1  *> 

2.1C3 

1C 

;,H3 

56 

54 

2  89 

289 

307 

6.132 

39  * 

6,52* 

1973-CRCP  CORN 
♦  ALl  OATA  IN  l.OOC  BL. 


PRICE-SUPPORT  LOAN  ACTIVITY  AS  jE  **  3-  1 974 

-  TOTALS  H6Y  NOT  ACC  DUE  TO  I HC  EM1®**7  ADDUCING  * 


STATc 

• 

• 

• 

ouantitv 

PCT  UNDER 

LOAN  ♦ 

FARR  * 

WHSE.  • 

TOTAL  * 

ALABAMA 

157 

157 

CAL1ERMA 

148 

403 

551 

COLORADO 

80' 

199 

1  .004 

celaware 

7 * 

76 

ILCR1CA 

256 

45 

301 

GEORGIA 

2 ,51  C 

160 

2.67C 

IDAHO 

8* 

88 

ILLINOIS 

21,447 

6.760 

26,209 

INC  I  A*  A 

15,205 

2,859 

If'. Go* 

f  OVA 

61.18 

7,282 

68,470 

KANSAS 

3.83 

2.313 

6,15? 

KENTUCKY 

1,290 

9 

1,299 

hARyl AND 

1,262 

98 

1  ,36f 

PICH1CAN 

3.99' 

4  76 

4,470 

PlNNESl  TA 

51.S7T 

3,013 

54,583 

Pisis  IPPI 

* 

hISSCORl 

7,177 

658 

7,8  15 

Nebraska 

26.059 

2,19* 

20.25  J- 

*Eh  JERSY 

121 

12C 

nfn  NEXCO 

85 

9 

9  * 

»E W  YORK 

1,095 

6 

1,105 

NO  CARCLN 

3,20- 

257 

3.46*' 

NO  DAKOTA 

96  f 

22 

990 

OHO 

5.33  1 

1.114 

6.451 

•  klahl*a 

8  i 

84 

1  65 

henslvana 

7*6 

756 

5  CA*l t  IN 

1.223 

in 

1.334 

5  CARE  TA 

5,64  5 

106 

5,751 

TENNESSEE 

2  9  »> 

15 

31  3 

TEXAS 

161 

1,046 

1,207 

VIRGINIA 

1,333 

88 

I  ,4?  1 

wA^HNGTON 

3- 

WEST  VA 

i 

■ISCCNSIN 

6,371 

251 

6,62  l 

-YCNI* 

U 

ICTTAL 

223,812 

29,576 

253,388 

LOANS  REPAID  ♦ 
FARM  •  WHSE.  • 


52 

18 

240 

?47 

145 

54 

S9 

44 

^62 

130 

15 

5,074 

2,806 

1,929 

1*3*5 

6,  38 

1,890 

801 

59  *» 

444 

9 

.4  1 

98 

8  70 

140 

4  ,838 

1 1 0  2 ,J 

1,408 

24  i 

4,621 

7>4 

36 

196 

1,145 

54 

?  54 

i 

134 

357 

172 

394 

*4 

P43 

34 

72 

85 

5H  3 

405 

4 

7 

»S3 

1 2*> 

36.066  10.74* 


G*  S08CNL8  QUANTITY  OUT  STANDI  kG  GNttK  *l«-SU,,OBT 
•  ALL  DATA  IN  1 ,00C  CWT.  -  TClALS  *AY  NOT 


|971  CRUP 


STATE 


U  TAL 


♦  — 


WHSE.  • 


IELIVERcO  TG  CCC  • 


FA*P 


»HC.£« 


F4t« 


loans  gutstakoi.\6  • 

■HSE  •  TOTAL  • 


1  05 

105 

1  ?:  lb 

2  92 

556  5- 

612 

2? 

22 

1  S*  « 

199 

1.S49  3. 

1,579 

73 

73 

u.  375  3,95 

20,330 

11,2  77  1,4  7  4 

12,751 

54,e5C  '.37- 

O0.C41 

3.S3E  1*^1 

4,756 

■46 

84  6 

t  21 

621 

3, 3  2*  3  3 

3,460 

*6,733  1.99 

48,718 

1 

1 

5,765  *0 

6.177 

-1..39  1.47 

22 .909 

8? 

83 

89 

49 

9  C3 

9C9 

2.162  20  • 

2.265 

71* 

720 

*.*C3  757 

5.1*0 

81  8 

165 

584 

584 

829  77 

906 

*.'C2  72 

4,8?4 

2*6  l 

241 

T*  4  6 

.37 

C7C  4 

975 

29 

29 

1 

l 

$..17  123 

5,540 

1C 

10 

187.7*6  18,833 

2^6,579 

8Y  STATES  as  ;f  FE0.  2° 

,  1974 

ncepe4C«.y  «.ni*i:iNG  • 

_ 

•  •  # 

♦ 

- • 

•  •  # 

• 

FAAN  • 


WHEAT 


QUANTITY  CUTS  T  AND  I  N6  L  NC  E  A  PR  1  CE-SUPPCRT  RESfAL  LOANS  BY  STATES  AS  OE  FEB.  78,  1974 
*  ALL  CATA  IN  1,000  8L.  -  TOTALS  WAY  NOT  *00  OLiE  10  INDEPENDENT  ROUNDING  • 


• 

•  state 

♦ 

* 

• 

• 

* 

T(7Al  • 

• 

1971  CROP  • 

1970  CROP 

•  1969  CACPM968  C«0M4 

• 

• 

• 

-*  * 

FARM  •  WHSE.  • 

F  Aft  A  »  WhSE. 

•  FARM  •  EARN  • 

• 

• 

• 

WTnNESOT  a 

265 

248 

1 

13  3 

CON  T  AN  A 

36 

13 

6 

NC  OAKPTA 

40 

14 

11 

IS 

S  DAKOTA 

118 

74 

IS 

16  13 

WYOMING 

4 

TOTAL 

4  59 

340 

32 

51  28 

CORN  QUANTITY  OUTSTANDING  ONCER  PRICE-SUPPORT  RESEAL  LOANS  BY  STATES  AS  OF  FEB.  28.  1974 
•  ALL  DATA  IN  1,000  BL.  -  TOTALS  NAY  NOT  ACC  OUE  TO  INDEPENDENT  ROUNOING  * 


• 

•  STATE 

• 

i 

...  1 
l 

• 

Tf  TAL  • 

• 

1971  CROP 

• 

• 

• 

1970 

CROP 

•1969  CROP* 

4 

4 

• 

1  •  4 

1  1 

1  1 

1 

FARP  •  WHSE. 

FARM  • 

WHSE. 

• 

FARM  4 

4 

4 

4 

4 

INDIANA 

1 

1 

1CWA 

6 

S 

1 

M 1CH1GAN 

19 

7 

12 

MINNESOTA 

1,773 

1,236 

353 

184 

NEBRASKA 

16 

2 

14 

NEW  JFRSY 

3 

3 

NC  DAKOTA 

52 

41 

11 

S  DAKOTA 

448 

256 

123 

69 

TCTAL 

2,319 

1,546 

S07 

266 

•  STATE 


CATS  QUANTITY  OUTSTANDING  ONCER  PRICE-SUPPORT  RESIAL  LOANS  BY  STATES  AS  OF  FEB.  28,  1974 
•  ALL  OATA  IN  1,000  BO.  -  TOTALS  NAY  NOT  ACC  DUE  TO  INDEPENDENT  ROUNDING  « 


»  *  1971  CROP  *  1970  CROP 

•  T  TAL  *  -  ♦  - 

*  *  FAIN  »  WHSE.  •  FARP  •  WHSE 


•1969  CR0P*196"  CROP*  •  • 

- - * - • - - - • 

»  FAR*  *  FARN  •  •  • 


M  ICH1GAN 
MINNESOTA 
MONTANA 
NO  DAKOTA 
S  DAKOTA 


11 

11,  709  3,285 

18 

5,649  9TB 

7,837  920 


4 

3,178 

13 

1,727 

717 


7 

4,080  1,  166 

5 

2.255  689 

699  501 


TOTAL 


20,224  5,183 


5,638 


7,046  2,357 


» 

* 


BARLEY  QUANTITY  OUTSTANDING  UNCEP  PR  1 CE-SOP PCRT  RESEAL  LOANS  BY  STATES  AS  OF  FEB.  28,  1974 
*  ALL  DATA  IN  1,000  BL.  -  TOTALS  MAY  NCT  ACC  DUE  TO  I NCFPFNOFNT  ROUNOING  • 


•  * 

•  STATF  • 

•  • 

• 

T  TAL  ♦ 

• 

1971  CROP 

• 

• 

* 

I97fi  ca<  p 

♦  1969  CROP 4  I96  0  CK0M4 

4 

FARM  •  WHSE. 

FARM  •  WHSE. 

4  FARM  4 

FARM  4 

4 

MINNESOTA 

2,455 

1,186 

205 

379 

605 

NO  DAKOTA 

1  •  029 

406 

121 

245 

257 

S  DAKOTA 

l,C24 

398 

128 

134 

364 

TOTAL 

4*  SC9 

1  *991 

534 

757 

1,227 

RYE  QUANTITY  OUTSTANDING  l  NLE»  PRICE-SUPPORT  PESEAL  I  OANS  BY  STATFS  »S  OF  FE8.  78.  1974 

•  ALL  DATA  IN  1,000  BU.  -  TOTALS  MAY  NOT  ACC  OUE  TO  INDEPENDENT  ROUNOING  •  _ 


1971  CROP 


STATE 


TOTAL 


FARM 


RSF.  • 


-4 

♦ 


K 1 NNF SOT  A 
NC  DACOTA 
S  U  AK :  •  T  A 

TCTAL 


24 

91 

11/ 


24 

1 

91 

117 


ik  : 


17 


GRAINS:  CCC-owned  stocks  by  states,  Februa-r  1?~- 


State 

: 

Wheat 

Corn 

Barley 

Oats 

;Tt 

’Flaxseed 

:  Grain 

• 

• 

• 

: 

:  Sorghum 

—  1 

,000  Bushels 

— 

Arizona  . 

• 

- 

- 

67 

Arkansas  . 

6 

- 

- 

802 

- 

- 

California  .  .  .  . 

. : 

268 

— 

8 

Colorado  . 

170 

88 

- 

131 

- 

— 

2 

Georgia  . 

• 

- 

— 

_ 

Idaho  . 

— 

- 

- 

- 

- 

- 

Illinois  . 

* 

- 

_ 

3,378 

Indiana  . 

- 

- 

- 

- 

- 

- 

Iowa  . 

- 

312 

9,311 

3U 

2,ll+7 

29 

Kansas  . 

63 

25 

2/ 

2 

- 

- 

9 

Kentucky  . 

• 

- 

- 

• 

2,679 

Louisiana  . 

•• 

- 

1,U62 

- 

- 

-  • 

Maine  . 

• 

- 

_ 

Maryland  . 

7 

- 

- 

13 

- 

- 

- 

Michigan  . 

* 

- 

_ 

Minnesota  . 

!  * 

2h5 

1,022 

151* 

16,631 

2 

11 

Mississippi  . . . 

• 

- 

— 

11 

Missouri  . 

281 

152 

5 

7,721 

- 

- 

1 

Montana  . . . 

- 

759 

— 

2 

168 

'  L 

Nebraska  . 

300 

6,190 

6 

618 

- 

- 

36 

New  Mexico  . . . . 

* 

- 

57 

_ 

New  York  . 

90 

- 

- 

5,259 

— r 

- 

- 

North  Carolina 

36 

North  Dakota  . . 

•  • 

2,1*53 

1U8 

66 

16 ,882 

r-r 

1 

- 

Ohio  . 

- 

- 

8 

Oklahoma  . 

* 

9 

- 

6 

8 

- 

- 

- 

Oregon  . 

213 

— 

Pennsylvania  . . 

•  ’• 

— 

- 

- 

- 

- 

- 

- 

South  Carolina 

- 

South  Dakota  . . 

•  - 

1,931 

375 

79 

10,656 

- 

1 

Tennessee  . 

• 

103 

Texas  . 

• 

1,691 

378 

6 

3,1*22 

- 

- 

1 ,601 

Ut  ah  . 

• 

1 

_ 

Virginia  . 

• 

- 

- 

- 

r- 

- 

- 

Washington  . . . . 

• 

235 

_ 

25 

1*68 

Wisconsin  . 

• 

50 

- 

6k 

ll*0 

1 .  ?<*-: 

- 

- 

Wyoming  . 

.  : 

- 

- 

- 

18 

- 

- 

All  other 

positions 

«  : 

126,910 

A9,103 

1*21 

35,627 

133 

5,1*68 

Total  1/  .  .  .  . 

.  : 

136,131* 

66,859 

868 

108,21*6 

*  >  *•“ 

—  ~  **  -  ■  - 

135 

7,232 

fT**"*— ***'"'"  "  p  — »■  -  -  ■-« — .  ug^-1'ML'i.'.  **■■»--  .j..  :  l..i  i 

1 /  Totals  may  not  add  due  to  independent  rounding  of  figures 
2/  Less  than  500  bushels. 

Source:  Agricultural  Stabilization  and  Conservation  Sewice 
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Prospective  Planting  for  1974 

This  report  provided  by  the  Crop  Reporting  Foard  of  the  Statistical  Reporting  Service  is 
based  on  reports  from  growers  about  March  1.  It  is  intended  to  assist  growers  in  making  such 
changes  in  their  acreage  plans  as  may  seem  desirable.  The  acreages  are  interpretations  of 
the  past  relationships  of  grower  reports  and  acreages  actually  planted.  Acreages  actually 
planted  can  vary  from  those  indicated  for  such  reasons  as  weather,  economic  conditions, 
availability  of  production  inputs,  such  as  fuel,  fertilizer  and  labor,  farm  programs,  and  the 
effect  of  this  report  itself  on  farmers'  actions. 


Planted  Acreages,  United  States 


Crop 

19^2  ; 

1973  ; 

Indicated  : 

1974 

1974  as  %  of 

1973 

Thousands  ---• 

--Percent-- 

All  corn  . 

66,972 

71,611 

78,803 

110.0 

White  com  (8  States)  ]/  . 

443 

517 

578 

111.8 

All  sorghums  . 

17,295 

19,303 

19,017 

98.5 

Oats  . 

20,178 

19,208 

18,930 

98.6 

Barley . . . . 

10,639 

11,335 

9,534 

84.1 

Durum  wheat  . 

2,592 

3,042 

4,243 

139.5 

Other  spring  wheat  . 

10,138 

12,811 

15,378 

120.0 

Rice  . . . 

l'824.Q 

2,181.3 

2,377. 

0  109.0 

Soybeans  . . 

46*  885 

57,297 

55,041 

96.1 

Flaxseed  . 

1,191 

1,777 

1,790 

100.7 

1/  Included  in  "all  corn". 


Corn  plantings  are  expected  to  total  7 8.8  million  acres,  10  percent  more  than  last  year,  and 
the  same  percentage  change  indicated  by  the  January  1  acreage  intentions  survey  made  in 
35  States. 


Sorghum  acreage  intentions  at  19.0  million  acres  are  1  percent  below  the  1973  acreage  and 
departs  from  the  1  percent  increase  expected  as  of  January  1. 

Feed  Grain  acreage  (corn,  sorghum,  oats  and  barley)  combined  is  expected  to  total  126,3 
million  acres,  4  percent  more  than  last  year. 


Durum  wheat  plantings  are  expected  xo  xotal  4.2  million  acres,  up  39  percent  from  last  year 
but  less  than  the  47  percent  increase  in  prospect  on  January  1. 


Other  Spring  Wheat  prospective  plantings  of  15.4  million  acres  are  20  percent  above  the  1973 
level  and  up  from  the  January  1  expected  increase  of  14  percent. 

Food  Grain  acreage  (wheat  and  rice  but  excluding  rye)  is  expected  to  increase  19  percent  to 
reach  73.0  million  acres.  (I  eludes  the  December  estimate  of  51.0  million  acres  of  winter 
wheat  seeded,  an  18  percent  increase. ) 

Cotton  March  1  intentions  show  14.8  million  acres  of  all  cotton,  up  18  percent  from  last  year 
and  up  slightly  from  the  prospective  increase  on  January  1. 

Peanut  growers  are  planning  to  seed  1,525,300  acres  of  peanuts  in  1974,  1  percent  less  than 
last  year. 

Soybean  acreage  is  expected  to  total  55.0  million  acres,  down  4  percent  from  a  year  earlier 
and  slightly  smaller  than  expected  based  on  the  January  1  survey. 

Oilseed  acreage  (cotton,  flaxseed,  peanuts  and  soybeans)  combined,  is  expected  to  total  73.2 
million  acres,  about  the  same  as  a  year  ago. 

Sugarbeet  intentions  point  to  1.3  million  acres,  1  percent  less  than  the  1973  plantings  and 
down  from  the  3  percent  increase  expected  as  of  January  1. 


Source:  Crop  Reporting  Board. 
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Barge  Shipments  of  Grain,  Interior  River  —  - 
week  ended  March  8,  l?r,4 _ 


Area 

:  Wheat 

:  Corn 

: Soybeans  : 

Oats 

.'rain 

Scrgnum  ( 

1,00C  Bushels  _ _ 


Mississippi  River 


Hye 


Minn.  -  Wise . . 

Iowa  &  North  Illinois 

St.  Louis  Area . : 

Memphis  Area  . 


657  1,084 

437  1,840 

2,933 


Missouri  River 
Nebraska  -  Iowa . : 

Kansas  City  Area . :  -  108  109 


Illinois  River  . . 

10,922 

348 

12'  472 

2,577 

1,216 

9  7*-n  ■ 

Ohio  River  .  . 

Total  . 

0 

Week  ended: 

0 

0 

0 

March  9,  1973  .  : 

234 

13,014 

9,158 

-  A 

0 

0 

Cumulative : 

Apr.  1,  1973 -Mar.  8,  1974  : 

*  74,706 

585,549 

231,498 

13, -s 

'15 

0 

1,368 

Cumulative : 

Apr.  1,  1972-Mar. '9,  1973  : 

130,364 

518,329 

277,758 

43, -to 

11, 161 

11,643 

1,608 

^Revised  to  add  189,000  bu. 

of  wheat 

to  reflect 

shipments 

not  ire  1  nisi 

ir  past 

reports. 

Mississippi  Rive r : 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  .(along  Iowa  -  Wise.  4  Iowa  -  Illinois  l:oe* 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Mis...  indue  inc 


Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 
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WHEAT  AND  FEED  GRAIN  PRICES  MOSTLY  LOWER 


March  22,  1974 


Wheat  and  feed  grain  prices  moved  mostly  lower  on  the  nation's  markets  during 
the  week  ending  March  21.  Improving  winter  wheat  corp  prospects,  slowed  export 
interest  in  old  crop  grain  and  cut  hack  in  flour  milling  due  to  slow  bakery  interest 
combined  to  push  values  sharply  lower  on  wheat.  General  trend  of  other  grains  was 
to  follow  wheat  down  with  soybeans  showing  independent  strength  as  oil  prices  rallied. 


Hard  red  winter  wheat  markets  fell  sharply  with  Kansas  City  ordinary  down  46 
cents  at  $4.70.  Chicago  soft  red  wheat  went  down  45  cents  at  $5.27  and  Toledo  soft 
white  and  soft  red  dropped  55. cents  at  $5.13  per  bushel.  Portland  soft  white  wheat 
went  down  80  cents  at  $4.75  with  a  record  crop  in  prospect.  Hard  winter  went  down 
65  cents  at  $5.00  with  lack  of  new  business. 

Minneapolis  dark  northern  spring  wheat  fell  45  cents  with  ordinary  protein  at 
$4.93.  Durum  prices  fell  sharply  as  elevator  selling  more  than  supplied  mill 
requirements.  Durum  price  fell  $1.25-1.35  at  $6.25-6.50.  Rye  went  down  25  cents  to 
trade  at  $3.10. 


Yellow  corn  sold  mostly  lower  but  with  Minneapolis  strong  as  lake  shipping 
season  neared.  Chicago  No.  2  yellow  went  1  cent  down  at  $2.98,  Toledo  eased  1  cent 
at  $2.91  and  Kansas  City  went  down  1  to  2  cents  at  $2.93-2.94.  Minneapolis  gained 
4-5  cents  at  $2.82-2.85  per  bushel.  Chicago  white  oats  gained  1  cent  at  $1.65  and 
Kansas  City  white  com  remained  steady  at  $3.55  per  bushel. 

Barley  markets  showed  general  weakness  with  Minneapolis  best  malting  barley 
unchanged  to  4  cents  lower  at  $3.42-3.62  and  feed  grade  40  cents  lower  at  $2.10. 
Pacific  states  barley  declined  2-10  cents  with  Los  Angeles  at  $3.00-3.05  per  bushel. 

Grain  sorghum  traded  lower  with  Kansas  City  10  cents  below  last  week  at  $4.60- 
4.65  per  cwt.  Los  Angeles  eased  3  cents  at  $5.65-5.67.  Yellow  soybean  markets 
gained  some  strength  as  oil  markets  moved  upward  maintaining  a  favorable  crush  margin. 
Chicago  gained  a  penny  for  No.  1  yellow  beans  at  $6.32,  and  Illinois  crusher  points 
went  up  4-7  cents  at  $6.40-6.45  per  bushel.  Minneapolis  flaxseed  advanced  15  cents 
to  trade  at  $11.50  per  bushel.  Nearby  sunflower  seed  markets  held  at  $15.50 
delivered  Minneapolis  or  Duluth  and  new  crop  positions  brought  $1.00  higher  prices 
at  $14; 50  per  cwt.  delivered  Minneapolis  or  Duluth. 


SPECIAL  FEATURES 


Com  and  Soybeans:  Prospective  plantings,  March  14,  1974  .  8 

White  Com:  Prospective  plantings,  March  14,  1974  .  9 

All  Sorghums:  Prospective  plantings,  March  14,  1974  .  9 


Soybeans:  Inspections  for  export  by  grades,  by  ports,  September  1973- 
February  1974  . 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

March  21.  1974 

;  March  22. 

1973 

Wheat 

May 

July 

September 

December 

May 

Chicago . : 

4.77 

4.30 

4.27  1/2 

4.32 

2.20 

1/4 

Kansas  City . : 

4.60 

4.37 

4.37 

4.39 

2.07 

1/2 

Minneapolis  Northern  Sp,  : 

4.64 

4.40 

4.32 

4.28 

2.06 

1/2 

Corn 

Chicago  . : 

2.98  1/4 

3.00  3/4 

2.93  3/4 

2.73  1/4 

1.62 

3/8 

Kansas  City . : 

2.88  N 

- 

2.98  N 

2.76 

Soybeans 

Chicago  . : 

May 

6.40  1/2 

July 

6.42  3/4 

September 

6.28 

November 
6.19  3/4 

5.79 

Grain  Sorghum 

Chicago  . 

4.90 

5.00 

- 

- 

2.94 

Chicago  and  Kansas  City  Board  of  Trade ,  Minneapolis  Grain  Exchange,  and  Chicago  Merchantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30*day  shipment  i=/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 


March  21,  1974 

Port  : 

Markets  :  Class 

Wheat 

:  Export  :  Net  Cost 

Export  .  Payment  :  to  Foreign 

Price  .  Rate  1/  :  Buyer 

Duluth . :  No.  1  Heavy  Northern 

Spring,  14#  protein  .... 

Baltimore  . :  No.  2  Soft  Red  Winter  ... 

Gulf  . :  No.  2  Hard  Winter 

Ordinary  protein  . 

13$  protein  . 

No.  2  Soft  Red  Winter  ... 

Pacific 

Northwest  ....:  No.  2  Western  White  . 

-  Dollars  - 

4.98  -  4.98 

5.00  -  5.00 

5.02  -  5.02 

5.05  -  5.05 

Baltimore  . :  No.  2  Yellow . 

Gulf . :  No.  2  Yellow . 

Com  *  Soybeans  * 

3.17  6.72 

3.13  6.60  5.20 

l/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market. 

2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  lOjz^,  Pacific  Northwest  12^,  com  13^, 
soybeans  10/  per  bushel,  and  grain  sorghum  15/  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 

•  •  March  21,  •  March.  14,  •  March  22, 

.  Unit  of  Value  .  y  1974  ,,  ]/  1974  ,  .  2/ 


Price  at  Decatur,  Illinois  . 

• 

Cents  per  lb. 

29.30 

28.90 

14.23 

Oil  yield  per  bushel  crushed  . 

• 

Pounds 

10.68 

10.68 

10.58 

Value  from  bushel  of  soybeans  . 

• 

Dollars 

3.13 

3.09 

1.51 

Soybean  meal,  44$  protein 

Price  at  Decatur,  Illinois,  Bulk  . 

• 

Dollars  per 

ton 

152.00 

155.00 

190.00 

Meal  yield  per  bushel  crushed  . 

• 

Pounds 

47.08 

47.08 

46.84 

Value  from  bushel  of  soybeans  . 

• 

Dollars 

3.58 

3.65 

4.45 

Value  of  oil  and  meal  from  bushel  of 

soybeans-  . . . 

• 

Dollars 

6.71 

6.74 

5.96 

Soybeans .  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . 

• 

Dollars  per 

bu. 

6.42 

6.37 

5.93 

Difference  between  soybean  price  and 

value  of  oil  and  meal  . 

• 

Cents 

29 

37 

3 

1/  Based  on  orushings  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  for  January  1974  and  2/  March  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


GRAINS  AND 
MARKETS 

GRADE 

c 

ASH  GRAiN  PRICES,  f.o.b.  track  V 

March  21, 
1974 

March  14, 
1974 

March  22, 
1973 

AVERAGE 

2/ 

Feb. 

1974 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

470 

516 

230 

582 

No.  1  Hard  Winter  (13%  Prot.) 

482 

527 

234 

586 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

488-490 

_ 

248-250 

587 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

468-471 

513-516 

222-226 

578 

CHICAGO 

No.  2  Yellow  Hard  Winter 

482 

522 

215 

600 

No.  2  Soft  Red  Winter 

527 

572 

228 

650 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

513 

568 

230 

652 

No.  2  Soft  White 

513 

568 

230 

652 

ST.  LOUIS 

No.  2  Hard  Winter 

472-478 

521-522 

220-221 

590 

No.  2  Soft  Red  Winter 

472-478 

521-5?? 

220-226 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (Ord.  Prot. 

493 

538 

222 

580 

No.  1  Dark  No.  Spring  (13%  Prot.) 

495 

540 

226 

581 

No.  1  Dark  No.  Spring  (15%  Prot.) 

501-502 

546-547 

??8 

583 

No.  1  H.  Amber  Durum 

625-650 

750-785 

252-255 

832 

PORTLAND 

No.  1  soft  White 

475 

555 

261-262 

601 

No.  1  Hard  Winter  (Ord.  Prot.) 

500 

565 

258-259 

604 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

480 

522 

202-210 

597 

RYE 

MINNEAPOLIS 

No.  2 

310 

335 

104-108 

384 

CORN 

KANSAS  CITY 

No.  2  White 

355 

355 

211-216 

355 

No.  2  Yellow 

293-294 

294-296 

162-165 

“ 3"06 

OMAHA 

No.  2  Yellow 

278-280 

271-273 

150-152 

295 

CHICAGO 

No.  2  Yellow 

298 

299 

162 

313 

No.  3  Yellow 

292-296 

293-298 

156-160 

308 

TOLEDO  2J 

No.  2  Yellow 

291 

292 

158-160 

305 

ST.  LOUIS 

No.  2  Yellow 

292-296 

292-293 

160-161 

303 

MINNEAPOLIS 

No.  2  Yellow 

282-285 

278-280 

146 

292 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

165 

164 

94 

180 

TOLEDO  3/ 

No.  2  Heavy  White 

170 

169 

91-94 

175 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

153 

154 

84 

166 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

342-362 

358-362 

160-165 

327 

No.  3  or  better,  Feed 

210 

250 

115-125 

251 

PORTLAND 

No.  2  Western  45  lbs. 

276 

283 

178-179 

293 

STOC KTON 

No.  2  Western  46  lbs. 

302-305 

304-307 

178-179 

308 

LOS  ANGELES 

No.  2  Western  46  lbs. 

300-305 

310-314 

184-186 

316 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

460-465 

470-475 

285-286 

499 

TEXAS  4/ 

No.  2  Yellow 

485-500 

- 

295-300 

522 

LOS  ANGELES 

Nc.  2  Yellow  (NTFE)  5J 

565-567 

568-570 

373-375 

590 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

632 

631 

609 

639 

TOLEDO-2/ 

No.  1  Yellow 

632 

630 

585-586 

632 

MINNEAPOLIS 

No.  1  Yellow 

616 

604 

579 

606 

ILLINOIS  PTS. 

No.  1  Yellow  Jj/ 

640-645 

636-638 

587-599 

635 

FLAXSEED 

MINNEAPOLIS 

No.  1 

11 50 

1135 

£2 

1007 

^  Prices  rounded  to  nearest  cent. 

^  A  verage  of  daily  prices. 

^  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4 1  Texas  High  Plains,  F.O.B.  elevator 
5 1  Non-transit  from  the  East 

6l>  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRALN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMERCIAL  STORAGE 

WEEK  ENDED 

March  15.  1974 

COMMODITY 

COUNTRY 

TERMINAL 

BIN  SITES 

ALL  OTHER 
POSITIONS 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

3,797 

3,828 

1,645 

126,521 

135,791 

17 

5/132.598 

3,193 

Oats 

28,377 

39,341 

3,755 

35,961 

107,434 

2/79,027 

28,407 

Barley 

245 

202 

- 

419 

866 

3/  279 

587 

Rye 

45 

3,293 

194 

11.290 

14,822 

¥/ 14, 822 

_ 

Flaxseed 

1 

— 

m. . 

135 

LJ 

4/  135 

Com 

339 

1,243 

16,164 

48,993 

66,739 

s/62,754 

3,985 

Grain  sorghum 

93 

1,870 

16 

5.225 

7,204 

7,204 

_ 

Soybeans 

- 

- 

- 

2 

2 

- 

2 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  _  ;  Com  17* 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  “  ;  Wheat  “  ;  Rye 


** Breakdown  by  classes:  Hard  red  winter  814  ;  Hard  red  spring  115  ;  Soft  red  winter  1*365; 

White  Wheat  139  ;  Durum  Wheat  533  ;  Other  Wheat  227. 


]/  Commitments  include  10.9  mil.  bu.  for  Hard  Winter  and  2.9  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  42.6  mil.  bu. 

3/  Commitments  of  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  3.2  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales^  and  donation  program. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and.  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  gales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Mar. 15, 

1974 

JULY 

1  TO 

Mar. 15, 

JULY  1  TO 

Mar. 15. 1974 

Mar. 16. 1973 

1974 

Mar. 15. 1974 

Mar  16  1977 

Wheat 

- 

2,748 

41,212 

23 

6,561 

269,389 

Oats 

- 

— 

_ 

750 

32,670 

76  //? 

Barley 

- 

- 

- 

53 

5,839 

Rye 

- 

- 

- 

17 

481 

21,636 

Flaxseed 

- 

- 

- 

• 

12,259 

Com 

OCTOBE 

R  1  TO 

OCTOBE 

R  1  TO 

Mar. 15 ,1974 

Mar. 16,1973 

— 

Mar. 15, 1974 

Mar. 16, 1973 

- 

- 

2,129 

Ill 

1.469 

118",  582 

-jrain  sorghum 

315 

3,593 

4,075 

_ 

57 

19,127 

Soybeans 

SEPTEMI 

3ER  1  TO 

SEPTEMB 

ER  1  TO 

Mar. 15, 1974 

Mar. 16, 1973 

Mar. 15, 1974 

Mar. 16, 1973 

- 

- 

- 

-  1 

- 

— 

source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT:  Exports  from  major  exporting  countries 
(l,000  Bushels) 


COUNTRY 

For  Week  Ended 

Season 

to  Date 

March  15, 
1974 

:  March  8,  : 

:  1974  : 

March  16, 
1973 

:JuIy  1,  1973 
:  Mar.  15.1974 

-:July  1,  1972- 
:Mar.  16.1971 

United  States 

18,087 

10,979 

19,995 

900,856 

714,886 

402,810 

Canada 

4,892 

5,364 

6,876 

284,412 

27,230 

Argentina 

0 

0 

4,026 

4,225 

65 '391 
166.357 

Australia 

3,971 

_ 

109.018 

/  Includes  waterway  shipments  to  Canada. 

•ource:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  - 
Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export 
(1,000  Bushels) 


GRAIN 

For  Week  Ended  |  Season  to  Date 

March  15,  :  March  8,  :  March  16,  :  July  1,  1973 -'July  1,  1972- 

1974  :  1974  :  1973  :Mar.  15,1974:  Mar.  16,1973 

Wheat  j/ 

Oats 

Barley 

Rye 

Flaxseed 

18,087  10,979  19,995  900,856  714,886 

0  245  40  34,704  3,665 

390  1,630  2,826  62,248  33,660 

0  0  445  22,068  908 

0  0  0  161  8,597 

Oct.  1,  1973 -:  Oct.  1,  1972- 
Mar.  15.1974  :Mar.  16.1973 

Corn 

Grain  sorghum 

32,588  21,783  24,968  563,550  485,338 

6,002  5,436  3,363  112.853  88.771 

Sep.  1,  1973  : Sep.  1,  1972- 

Mar.  15,  1974  :Mar.  16,1973 

Soybeans 

8.977  13.124  14.327  308,385  311,397 

1/  Includes  waterway  shipments  to  Canada. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  March  15,  1974 

(All  data  in  1.000  bushels) 


COUNTRY  OF 

DESTINATION 

North  : 

Atlantic  : 

Miss.  : 
River  : 

East  • 

Gulf  : 

N.  Texas  : 
Gulf  : 

Total 

United  Kingdom  . 

373 

- 

- 

- 

373 

Japan . 

. 

2,012 

467 

- 

2,479 

Singapore  . 

- 

4 

- 

- 

4 

China  (Taiwan)  . . 

- 

1,183 

- 

- 

1,183 

’Mexico . '. . . . 

- 

500 

- 

- 

500 

Netherlands  . 

- 

470 

187 

- 

•  657 

West  Germany  . 

- 

868 

- 

- 

868 

Norway  . 

- 

706 

- 

- 

706 

Spain  . 

- 

1,781 

- 

- 

1,781 

Italy  . 

- 

395 

- 

- 

395 

Venezuela  . 

- 

- 

- 

31 

31 

Total  . 

373 

7.919 

654 

31 

'8.977 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes  and  areas, 
Week  ended  March  15 ,  197 4 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

1,000  BUSHELS 

- 

- 

0 

Atlantic 

582 

- 

- 

- 

548 

1,130 

10,162 

Gulf 

2,879 

7,190 

- 

- 

93 

“ 

Pacific 

2,675 

2,374 

- 

1,746 

- 

6,795 

TOTAL 

6,136 

9,564 

0 

1,746 

641 

0 

18,087 

1 /  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  1/ 

As  of  March  3,  1974 


COMMODITY 

DESTINATION 

1973 

-  1974 

1974 

-  1975 

1,000  METRIC  TON 

MILLION 

BUSHELS 

1,000  METRIC  TON 

MILLION  BUSHELS 

All  Wheat 

Identified 

8,175.8 

300.4 

3,594.6 

132.1 

Unidentified 

1,613.8 

59.3 

854.8 

31.4 

Hard  Red  Winter 

Identified 

4,536.4 

166.7 

2,685.1 

98.7 

Unidentified 

1,024.1 

37.6 

339.9 

12.5 

Soft  Red  Winter 

Identified 

18.6 

.7 

4.0 

.1 

Unidentified 

0. 

0. 

224.5 

8.2 

Hard  Red  Spring 

Identified 

2,136.5 

78.5 

646. 8 

23.8 

Unidentified 

219.1 

8.1 

229.5 

8.4 

White 

Identified 

1,034.3 

38.0 

232.2 

8.5 

Unidentified 

81.3 

3.0 

7.0 

.3 

Durum 

Identified 

450.1 

16.5 

26.5 

1.0 

Unidentified 

289.3 

10.6 

53.8 

2.0 

Mixed 

identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Barley 

Identified 

390.4 

17.9 

0. 

0. 

Unidentified 

299.8 

13.8 

26.1 

1.2 

Rye 

Identified 

98.2 

3.9 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Oats 

Identified 

198.6 

13.7 

.6 

.0 

Unidentified 

93.3 

6.4 

10.2 

.7 

Rice 

Identified 

387.4 

2/  8 

,539.5 

0. 

0. 

Unidentified 

.9 

2/ 

19.3 

0. 

0. 

Soybeans 

Identified 

7,014.9 

257.7 

530.4 

19.5 

Unidentified 

1,371.9 

50.4 

1,771.5 

65.1 

Corn 

Identified 

16,448.8 

647.6 

1,263.5 

49.7 

Unidentified 

3,097.1 

121.9 

1,223.8 

48.2 

Sorghum 

Identified 

2,579.5 

101.6 

393.1 

15.5 

Unidentified 

335.1 

13.2 

19.3 

.8 

Soybean  Meal 

Identified 

2,991.1 

- 

213.5 

- 

Unidentified 

1,023.2 

- 

281.5 

- 

Cotton  Seed  Meal 

Identified 

8.5 

- 

0. 

- 

Unidentified 

o. 

- 

0. 

- 

U  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  1.  to  July  31;  for  corn, 
sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 
2J  1,000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U.S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  March  13,  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

ATLANTIC 

,000  BUSHELS 

Greece 

- 

- 

- 

- 

- 

1,144 

- 

- 

Italy 

548 

- 

- 

- 

- 

380 

- 

- 

Netherlands 

582 

- 

- 

- 

- 

- 

- 

- 

Peo.Rep.of  China 

- 

- 

- 

- 

- 

994 

- 

- 

Poland 

- 

- 

- 

- 

- 

978 

- 

— 

Spain 

- 

- 

- 

- 

- 

4,628 

- 

- 

United  Kingdom 

- 

- 

- 

- 

- 

1,569 

- 

373 

U.S.S.R. 

•  - 

- 

- 

- 

- 

738 

- 

- 

Subtotal 

1,130 

0 

0 

0 

0 

10,431 

0 

373 

GULF 

Algeria 

112 

- 

- 

- 

- 

- 

- 

- 

Brazil 

1,844 

- 

- 

- 

- 

- 

- 

- 

Chile 

- 

- 

- 

- 

- 

860 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

- 

- 

- 

1,183 

Dominican  Rep. 

116 

- 

- 

- 

- 

- 

- 

- 

Egypt 

552 

- 

- 

- 

- 

1,470 

- 

- 

Germany,  West 

- 

- 

- 

- 

- 

968 

421 

868 

Greece 

- 

- 

- 

- 

- 

2,100 

- 

- 

Guyana 

100 

- 

- 

- 

- 

- 

- 

- 

Honduras 

101 

- 

- 

- 

- 

- 

- 

- 

India 

145 

- 

- 

- 

- 

- 

- 

- 

Iran 

510 

- 

- 

- 

- 

- 

- 

- 

Iraq 

802 

- 

- 

- 

- 

- 

■  - 

- 

Israel 

- 

- 

- 

- 

> 

780 

391 

- 

Italy 

- 

- 

- 

- 

- 

316 

- 

395 

Jamaica 

158 

- 

- 

1  _ 

- 

105 

- 

- 

J  apan 

- 

- 

- 

- 

- 

6,544 

4,030 

2,479 

Mexico 

677 

- 

- 

- 

- 

1,244 

- 

500 

Morocco 

482 

- 

- 

- 

- 

- 

- 

- 

Netherlands 

510 

- 

- 

- 

- 

1,291 

89 

657 

Norway 

- 

- 

- 

- 

- 

- 

- 

706 

Panama 

- 

- 

- 

- 

- 

121 

- 

- 

Peo.  Rep. of  China 

1,019 

- 

- 

- 

- 

- 

- 

- 

Peru 

- 

- 

- 

- 

- 

960 

- 

- 

Sierra  Leone 

194 

- 

- 

- 

- 

- 

- 

- 

Singapore 

- 

- 

- 

- 

- 

- 

- 

4 

Spain 

- 

- 

- 

- 

- 

1,942 

- 

1,781 

United  Kingdom 

690 

- 

- 

- 

- 

- 

- 

- 

U.S.S.R. 

818 

- 

- 

- 

- 

3,456 

- 

- 

Venezuela 

1,332 

- 

- 

- 

- 

- 

1,071 

31 

Subtotal 

10 , 162 

0 

0 

0 

0 

22,157 

6,002 

8,604 

PACIFIC 

Bangladesh 

1,160 

- 

- 

- 

- 

- 

- 

“ 

China  (Taiwan) 

1,011 

- 

- 

- 

- 

“ 

“ 

“ 

Costa  Rica 

337 

- 

- 

- 

- 

“ 

- 

- 

El  Salvador 

315 

- 

- 

- 

- 

- 

- 

“ 

Hong  Kong 

77 

- 

- 

- 

- 

- 

- 

- 

India 

85 

- 

- 

- 

- 

- 

“ 

Japan 

1,477 

- 

- 

- 

- 

- 

- 

“ 

Korea 

1,255 

- 

390 

- 

- 

• 

Pakistan 

690 

- 

- 

- 

- 

Philippines 

388 

- 

- 

- 

- 

- 

- 

Subtotal 

6,795 

'  0 

390 

0 

0 

0 

0 

0 

TOTAL: 

18,087 

0 

390 

0 

0 

32.588 

•6,002 

8,977 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include 
all  shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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CORN  AND  SOYBEANS:  Prospective  plantings,  March  14,  1974 


All  Corn 


Soybeans 


^taxe 

: Planted  1973  : 

Indicated  1974  : Planted 

1973  : Indicated 

1974 

-  1,000  Acres  -■ 

Alabama  . . 

.:  694 

740 

950 

1,050 

Arizona  . 

.:  23 

21 

- 

- 

Arkansas  . 

. :  34 

31 

4,700 

4,400 

California  . 

.:  412 

396 

Colorado  . 

.:  718 

754 

- 

Connecticut  . 

.:  50 

51 

Delaware  . 

. :  200 

204 

180 

180 

Florida  . 

. :  400 

416 

262 

275 

Georgia  . 

.:  1,840 

1,950 

970 

1,120 

Idaho  . 

. :  110 

105 

Illinois  . 

. :  9,980 

11,150 

9,300 

8,550 

Indiana  . 

.:  5,400 

6,000 

4,310 

4,150 

Iowa  . . 

. :  11, 800 

13,200 

7,950 

7,500 

Kansas  . 

..:  l',900 

2,050 

1,240 

1,150 

Kentucky  . 

..:  1,160 

1,350 

1, 180 

1,280 

Louisiana  . 

. :  85 

90 

1,760 

1,740 

Maine  . 

37 

45 

- 

289 

Maryland  . 

600 

630 

278 

Massachusetts  . . . 

. :  35 

36 

'  _ 

Michigan  . . 

.:  2,100 

2,330 

700  ' 

680 

Minneapolis  . 

.:  6,200 

7,000 

4,420 

4,350 

Mississippi  . 

. :  200 

200 

2,830 

2,780 

Missouri  . 

. .:  2,800 

3,050 

4,800 

4,250 

Montana  . 

. :  '92 

97 

- 

- 

Nebraska  . 

.:  6,400 

7,100 

1,230 

1,320 

Nevada  . 

. :  '3 

3 

- 

- 

New  Hampshire  . . . 

19 

20 

- 

- 

New  Jersey  . 

. :  120 

128 

70 

76 

New  Mexico  . 

. :  51 

61 

- 

- 

New  York  . . . ... . . . 

. :  1,000 

1,040 

11 

14 

North  Carolina  . . 

. .:  1,550 

1,750 

1,550 

1,550 

North  Dakota  .... 

'544 

544 

236 

224 

Ohio . 

3,300 

3,800 

3,620 

3,330 

Oklahoma  . 

. :  128 

136 

210 

240 

Oregon  . 

. :  43 

43 

- 

Pennsylvania  .... 

.:  1,490 

1,530 

58 

73 

'Rhode  Island  .... 

. :  4 

4 

South  Carolina  . . 

. . :  500 

600 

1,300 

1,340 

South  Dakota  .... 

3,760 

3,800 

416 

410 

Tennessee  . 

. . :  683 

760 

1,640 

1,640 

Texas  . 

. :  750 

850 

450 

400 

Utah . 

. :  90 

92 

- 

Vermont  . 

. . :  88 

97 

Virginia  . 

. :  734 

750 

430 

440 

Washington  . 

. :  112 

95 

_ 

- 

West  Virginia  ... 

. :  100 

115 

Wisconsin  . 

. .:  3,200 

3,520 

246 

240 

Wyoming  . 

. . :  '72 

69 

- 

- 

Total  . 

. .:  71,611 

78,803 

57,297 

55,041 

Souroe:  CroP  Reporting  Board,  SRS 
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WHITE  CORN:  Prospective  plantings,  March  14,  1974 


State 

Illinois  . 

Indiana  . 

Iowa . . . 

Kansas  . 

Kentucky  . 

Missouri  . . 

Tennessee  . 

Texas . . 

Total  . 


Planted  1973  j  Indicated  1974 


1,000  Acres 


50 

60 

43 

55 

23 

26 

60 

75 

125 

135 

65 

75 

101 

112 

50 

40 

517 

578 

ALL  SORGHUMS:  Prospective  plantings,  March  14,  1974 


State 


Planted  1973  *  Indicated  1974 


Alabama  . 

Arizona  _ _ _ 

Arkansas  . 

California  . . . 

Colorado  . 

Georgia  . . 

Illinois  . 

Indiana  . . 

Iowa  . 

Kansas  . 

Kentucky  . 

Louisiana  .... 
Mississippi  . . 

Missouri  . 

Nebraska  . 

New  Mexico  . . . 
North  Carolina 

Oklahoma  . 

South  Carolina 
South  Dakota  . 
Tennessee  .... 

Texas  . 

Virginia  . 


Total 


1,000  Acres 


65 

70 

150 

125 

189 

220 

312 

260 

480 

460 

60 

62 

95 

95 

40 

25 

40 

34 

4,650 

4,400 

30 

40 

40 

42 

85 

75 

500 

550 

2,260 

2,260 

403 

403 

120 

125 

1, 160 

1,070 

31 

34 

400 

375 

62 

65 

8,100 

8,200 

31 

27 

19.303 

19,017 

Source:  Crop  Reporting  Board ,  SRS 


SOYBEANS:  Inspections  for  export  by  grades,  by  ports 

September  1973  -  February  1974 
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Barge  Shipments  of  Grain,  Interior  River  Points, 
week  ended  March  15,  1974 


Area 

Wheat  : 

Com 

Soybeans 

:  Oats  : 

Grain' 
Sorghum  j 

Barley  : 

Rye 

- 1, 

000  Bushels 

Mississippi  River 

Minn.  -  Wise . 

_ 

_ 

Iowa  &  North  Illinois  . . . 

- 

2,450 

1,509 

- 

- 

- 

_ 

St.  Louis  Area  . . . 

_ 

581 

673 

58 

_ 

Memnhis  Area  . 

2,171 

Missouri  River 

Nebraska  -  Iowa  . . 

- 

- 

- 

- 

- 

- 

- 

Kansas  City  Area  . 

Illinois  River  .... 

190 

5,247 

70 

83 

1,715 

86 

- 

- 

- 

Ohio  River  . 

- 

160 

812 

- 

- 

- 

- 

Total  . 

83 

8.628 

6.950 

86 

58 

0 

0 

Week  ended: 

March  16,  1973  .. 

:  422 

11,415 

6,625 

0 

0 

0 

0 

Cumulative : 

Apr.  1,  1973 -Mar. 

15,1974:  74,789 

594,177 

238,448 

13,862 

576 

0 

1,368 

Cumulative: 

Apr.  1,  1972 -Mar. 

16,1973 

:  130,786 

529,744 

284,383 

43,768 

11,161 

11,643 

1,608 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Illinois  lines) 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including  Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 
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(jta'm Market  Mews 


GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  13  Independence,  Missouri  64050 


■  WEEKLY 
SUMMARY 
AND 

STATISTICS 

March  29,  1974 


WHEAT  AND  FEED  GRAIN  MARKETS  WEAKEN 


Dull  demand  forced  wheat  and  feed  grain  markets  to  lower  price  levels  during 
the  week  ended  March  28.  Congested  terminals  and  export  ports,  coupled  with  a  shift 
in  interest  toward  new  crop  grain  applied  downward  pressure. .  However,  farmer  selling 
turned  light  and  offerings  barely  satisfied  the  slow  demand.  New  crop  wheat  prospects 
appear  practically  unaffected  by  the  recent  cold  weather. 


Wheat  prices  showed  the  greatest  fall  as  bakery  buying  slowed  and  export  interest 
shifted  to  new  crop  positions.  Kansas  City  hard  winter  ordinary  dropped  32  cents  at 
$4.38  per  bushel,  Houston  went  down  20  cents  at  $4.68-4.70.  Chicago  soft  red  winter 
fell  25  cents  at  $5.02.  Toledo  soft  red  declined  37  cents  at  $4.76  with  no  trading 
in  soft  white.  Portland  wheat  prices  retreated  35  cents  with  white  at  $4.40  and 
hard  winter  at- $4.65  per  bushel  to  arrive  coast.  Minneapolis  dark  northern  spring 
prices  dropped  24-34  cents  with  the  least  drop  in  high  protein  values  as  a  better 
interest  appeared  from  flour  millers  and  exporters  for  protein  wheat.  Dark  northern 
ordinary  fell  34  cents  at  $4.59.  Durum  declined  50-75  cents  at  $5.50-6.00  per  bushel. 
Rye  fell  50-60  cents  at  $2.50-2.60  at  Minneapolis. 


Feed  grain  prices  fell  sharply  as  seasonally  slow  demand  from  feeders  coupled 
with  additional  weight  of  declining  cattle  futures  markets  and  narrow  profit  margins 
in  dairy,  hog  and  poultry  feeding  operations  combined  to  force  prices  lower.  Chicago 
No.  2  yellow  corn  went  down  18  cents  at  $2.80,  and  oats  declined  14  cents  at  $1.51. 
Minneapolis  best  malting  barley  dropped  2  cents  a  bushel  from  the  high  end  at  $3.50- 
3.60  but  feed  grades  sold  steady  at  $2.10  per  bushel.  Pacific  States  barley  markets 
declined  5-14  cents  with  the  greatest  drop  at  Portland  where  feed  grade  sold  at 
$2.62  per  bushel. 


Sorghum  trade  turned  extremely  slow  with  feed  lots  adequately  supplied  and  some 
export  ports  were  embargoed.  Kansas  City  sorghum  traded  at  $4.30  per  cwt.,  down 
30-35  cents  from  last  week.  Texas  High  Plains  turned  25-30  cents  lower  at  $4.60- 
4.70  per  cwt. 

Soybean  markets  eased  as  oil  sales  fell  off,  meal  trade  turned  extremely  slow 
and  export  interest  lagged.  Chicago  No.  1  yellow  sold  down  29  cents  at  $6.03  per 
bushel  and  Illinois  Crusher  markets  dropped  27-31  cents  at  $6.13-6.14  per  bushel. 
Minneapolis  flax  price  fell  50  cents  at  $11.00  per  bushel.  Sunflower  seed  went 
$1.00  lower  at  $14.50  Duluth  and  $14.00  at  Minneapolis,  with  new  crop  bid  down  50 
cents  at  $14.00  per  cwt.  Minneapolis  or  Duluth  delivery. 


SPECIAL  FEATURES 

Page 

U.S.  Grains:  Stocks,  receipts  and  movement  from  Canadian  Ports, 

February  1974  . * . 

World  Crop  Information  . 

National  Agricultural  Weather  Summary  .  10 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

March  28.  1974 ;  March  29,  1973 


Wheat 

May 

July 

September 

December 

May 

Chicago . : 

4.51  3/2 

4.11  1/2 

4.11 

4.14  3/2 

2.21 

V4 

Kansas  City . : 

4.28 

4.20 

4.20 

4.20 

2.08 

Minneapolis  Nor.  Spring. : 

4.36 

4.22 

4.08 

4.10 

2.04 

3/4 

Corn 

Chicago  . : 

2.78  3/4 

2.79  3/2 

2.73 

2.58  3/4 

1.56 

3/8 

Kansas  City . : 

2.80 

2.72 

- 

2.60 

_ 

Soybeans 

May 

July;  , 

September 

November 

May 

Chicago . : 

6.09  3/4 

6.06  3/2 

5.90 

5.78 

5.39 

3/4 

Grain  Sorghum 

Chicago . 

4.60 

4.75 

- 

- 

2.95 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merohantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30-*-day  shipment 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 


March  28,  1974 

• 

• 

Port  : 

Markets  :  Class 

Wheat 

_  .  :  Export 

Eg°rt  :  Payment 

Price  :  Rate  1/ 

Net  Cost 
to  Foreign 

Buver 

Duluth . :  No.  1  Heavy  Northern 

Spring,  14$f  protein  .... 

Baltimore  . :  No.  2  Soft  Red  Winter  . . . 

Gulf  . ;  No.  2  Hard  Winter 

Ordinary  protein  . 

13#  protein . 

No.  2  Soft  Red  Winter  ... 

Ifecific 

Northwest  ....:  No.  2  Western  White  . 

-  Dollars  - 

4.71  -  4.7i 

4.60  -  4.6O 

4.62  -  4.62 

4.85  -  4.85 

Baltimore  . :  ■  No.  2  Yellow . 

Gulf . ;  No.  2  Yellow . 

Com  *  Soybeans  *  Grain 

TW  '  09 - * - - - 

3.05  6.29  4.90 

1/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  wnri  ri 

2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10/,  Pacific  Northwest  12/,  corn  13/, 
soybeans  10/  per  bushel,  and  grain  sorghum  15/  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


Unit  of  Value 

;  March 

:  V .  .1974 

28,  ;  March  21,  :  March  29, 

4 .  3/  1974  .  ,  2/  1973 

Soybean  oil.  crude,  tank  cars 

Price  at  Decatur,  Illinois  . 

Cents  per  lb. 

28.05 

29.30 

14.05 

Oil  yield  per  bushel  crushed  . 

• 

Pounds 

10.62 

10.62 

10.58 

Value  from  bushel  of  soybeans  . 

• 

Dollars 

2.98 

3.11 

1.49 

Soybean  meal,  LL%  protein 

Price  at  Decatur,  Illinois,  Bulk  . 

• 

Dollars  per  ton 

141.00 

152.00  - 

176.00 

Meal  yield  per  bushel  crushed  . 

• 

Pounds 

47.19 

47.19 

46.84 

Value  from  bushel  of  soybeans 

• 

Dollars 

3.33 

3.59 

4.12 

Value  of  oil  and  meal  from  bushel  of 

soybean/-  -i . . . 

x 

Dollars 

6.31 

6.70 

5.61 

Soybeans.  No.  1  vel3 ow 

Price  paid  at  Central  Illinois  points 

by  processors  . 

• 

Dollars  per  bu. 

6.14 

6.42 

5.48 

Difference  between  soybean  price  and 

value  of  oil  and  meal  . . , . 

Cents 

17 

28 

13 

l7  Based  on  orushingB  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  for  February  1974  and  2/  March  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  1/ 

GRAINS  AND 
MARKETS 

GRADE 

March  28, 
1974 

March  21, 

1974 

March  29, 
1973 

AVER  *G' 

2 

Fel 

19'  4 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

438 

470 

232 

582 

No.  1  Hard  Winter  (13%  Prot.) 

432 

482 

236 

58£ 

HOUSTON 

No.  1  Hjrd  Winter  (Ord.  Prot.) 

468-470 

488-490 

245-246 

587 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

440-442 

468-471 

223-225 

578 

CHICAGO 

No.  2  Yellow  Hard  Winter 

452 

482 

216 

600 

No.  2  Soft  Red  Winter 

502 

527 

233 

650 

TOLEDO  3 / 

No.  2  Soft  Red  Winter 

476 

513 

232 

652 

No.  2  Soft  White 

- 

513 

232 

65  rC 

ST.  LOUIS 

No.  2  Hard  Winter 

447-451 

472-47 8 

214 

59C 

No.  2  Soft  Red  Winter 

447-451 

472-478 

222 

^7 - 

No.  1  Dark  No.  Spring  (Ord.  Prot.; 

459 

493 

220-221 

58C 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (13%  Prot.) 

464 

495 

225 

581 

No.  1  Dark  No.  Spring  (15%  Prot.) 

477 

501-502 

227 

583 

No.  1  H.  Amber  Durum 

550-600 

625-650 

242-250 

832 

PORTLAND 

No.  1  Soft  White 

44Q 

475 

244-246 

601 

No.  1  Hard  Winter  (Ord.  Prot.) 

465 

500 

243-245 

604 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

445 

480 

207-211 

597 

RYE 

MINNEAPOLIS 

No.  2 

250-260 

310 

100-104 

384 

CORN 

KANSAS  CITY 

No.  2  White 

325 

355 

205-210 

355 

No.  2  Yellow 

267-270 

293-294 

156-158 

306 

OMAHA 

No.  2  Yellow 

259-261 

278-280 

144-146 

295 

CHICAGO 

No.  2  Yellow 

280 

298 

156 

313 

No.  3  Yellow 

274-279 

292-296 

152-156 

308 

TOLEDO  2J 

No.  2  Yellow 

276 

291 

153 

305 

ST.  LOUIS 

No.  2  Yellow 

277-278 

292-296 

157 

O 

MINNEAPOLIS 

No.  2  Yellow 

268 

282-285 

136 

292 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

151 

165 

93 

180 

TOLEDO  3/ 

No.  2  Heavy  White 

166 

170 

90-93 

175 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

140 

153 

84 

166 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

350-360 

342-362 

160-166 

327 

No.  3  or  better,  Feed 

210 

210 

115-125 

251 

PORTLAND 

No.  2  Western  45  lbs. 

262 

276 

172 

293 

STOC KTON 

No.  2  Western  46  lbs. 

295-300 

302-305 

175-178 

308 

LOS  ANGELES 

No.  2  Western  46  lbs. 

295-300 

300-305 

316 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

430 

460-465 

285-287 

499 

TEXAS 

No.  2  Yellow 

460-470 

485-500 

295-300 

522 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  5.1 

546-548 

565-567 

590 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

603 

632 

550 

639 

TOLEDO  3/ 

No.  1  Yellow 

597 

632 

525-529 

632 

MINNEAPOLIS 

No.  1  Yellow 

590 

616 

540 

60' 

ILLINOIS  PTS. 

No.  1  Yellow  5/ 

613-614 

640-645 

547-550 

63 ' 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1100 

1120 

475 

100* 

^  Prices  rounded  to  nearest  cent. 

^ /  A  verage  of  daily  prices. 

^  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4 /  Texas  High  Plains,  F.O.B.  elevator 
Non-transit  from  the  East 

6//  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

weekended  March  22 

1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

3.796 

4.346 

1,463 

126,051 

135,656 

IT” 

5/132,642 

** 

3,014 

Oats 

28.418 

39.370 

3.347 

31.730 

102,865 

2/  74,756 

28,109 

Barley 

245 

202 

420 

867 

281 

586 

Rye 

45 

3,395 

169 

11,188 

14,797 

'//  14,797 

Flaxseed 

- 

- 

- 

136 

136 

Li 

,  136 

- 

Com 

337 

1,246 

15,633 

48,260 

65,476 

61,469 

4,007 

Grain  sorghum 

93 

2,105 

16 

4.991 

7,205 

7,205 

Soybeans 

- 

- 

- 

2 

2 

2 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  -  ;  Com  17; 

Flaxseed  _  ;  Grain  sorghum  _  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


** Breakdown  by  classes:  Hard  red  winter  749  ;  Hard  red  spring 

White  Wheat  139  ;  Durum  Wheat  533  ;  Other  Wheat  227. 


;  Soft  red  winter  1,366  ; 


2/  Commitments  include  10.9  mil.  bu.  for  Hard  Winter  and  2,9  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  42.6  mil.  bu. 

3/  Commitments  of  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales, 

4/  Includes  3.2  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders^  and  sales,  and  donation  program. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Mar. 22, 
1974 

JULY  1  TO 

Mar. 22, 
1974 

JULY  1  TO 

Mar.  22,1974 

Mar.  23,1974 

Mar.  22.1974 

Mar.  23,  1973 

Wheat 

- 

2,748 

41,212 

141 

6,701 

284,776 

Oats 

- 

- 

- 

179 

32,849 

36,461 

Barley 

_ 

1 

54 

5,842 

Rye 

- 

- 

- 

19 

501 

21,636 

Flaxseed 

- 

- 

- 

- 

- 

12,259 

Com 

OCTOBER  1  TO 

OCTOBER  1  TO 

Mar.  22,1974 

Mar.  23,1974 

Mar.  22,1974 

Mar.  23,1973 

- 

- 

2,129 

266 

1,735 

128,868 

Grain  sorghum 

- 

9,575 

4,469 

- 

57 

19,200 

Soybeans 

SEPTEM 

SEPTEMBER  1  TO 

BER  1  TO 

Mar.  22,1974 

Mar.  23,1974 

Mar.  22,1974 

Mar.  23,1973 

- 

- 

- 

•- 

- 

- 

Agricultural  Stabilization  and  Conservation  Service. 
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WHEAT:  Exports  from  major  exporting  countries 
(1,000  Bushels) 


COUNTRY 

For  Week  Ended 

Season 

to  Date 

March  22, 

1974 

:  March  15, 

1974 

March  23, 

1973 

:July  1,  1973- 
.  Mar. 22.  1974 

: J uly  1,  1972- 
:  Mar. 23.  1973 

United  States  2/ 

17,738 

18,087 

20,440 

918,594 

735,326 

Canada 

5,598 

4,892 

8,101 

290,010 

410,911 

Argentina 

3,331 

0 

1,402 

30,561 

66,793 

Australia 

4,757 

3,971 

2,409 

113,775 

168,766 

\/  Includes  waterway  shipments  to  Canada. 


Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  ,u;. 
Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista. 

Australia  -  Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export  2/ 
(1,000  Bushels) 


GRAIN 

For  Week  Ended  ;  Season  to  Date 

March  22,  :  March  15,  :  March  23,  :July  1,  1973- .‘July  1,  1972- 

1974  :  1974  :  1973  :Mar.22,  1974  :Mar.23,  1973 

Wheat 

17,738  18,087  20,440  918,594  735,326 

17  0  16  34,721  3,681 

1,863  390  2,266  64,111  35,926 

000  22,068  908 

0  0  0  161  8.597 

Oats 

Barley 

Rye 

Flaxseed 

Oct.  1,  1973- : Oct.  1,  1972- 
Mar.  22,  1974  : Mar. 23.  1973 

Corn 

25,660  32,588  20,611  589,210  505,949 

4,703  6,002  5,458  117.561  94.229 

Grain  sorghum 

Sep.  1,  1973 Sep.  1,  1972- 
Mar.22.  1974  : Mar. 23.  1973 

Soybeans 

13,467  8.977  15,816  321,852  327,213 

1/  Includes  water  way  shipments  to  Canada. 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  March  22,  1974 


(Alt  data  in  1,000  bushels) 


country  OF  :  South  :  Miss.  :  East  :  N.  Texas  :  To+q1 

destination _ ;  Atlantic;  River  :  Gulf  :  Gulf  : 

JaPan . :  166  2,120  1,135  -  3,421 

Peo.  Rep.  of  China . :  755  386  -  -  1,141 

Netherlands . :  890  633  -  2,160  3,683 

West  Germany . :  922  344  -  -  1,266 

Singapore  . :  _  2  -  -  2 

China  (Taiwan)  . ;  _  700  -  -  700 

Debark . :  -  1,068  -  -  1,068 

Italy . :  -  1,232  -  -  1,232 

Philippines . ;  _  177  _  _  377 

France  . : _ _  777  777 

Total  . :  2.733  7,439  1,135  2.160  13,467 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  March  22,  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

i.OOOBUSHELS 

0 

Atlantic 

- 

- 

— 

_ 

532 

_ 

532 

11,030 

6,176 

Gulf 

1,708 

9,322 

- 

• 

_ 

Pacific 

1,938 

2,860 

- 

1,378 

- 

- 

TOTAL 

3,646 

12,182 

0 

1,378 

532 

0 

17,738 

1  /  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source  Inspections  for  export  under  the  U  S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  1/ 

As  of  March  10,  1974 


COMMODITY 

DESTINATION 

All  Wheat 

Identified 

Unidentified 

Hard  Red  Winter 

Identified 

Unidentified 

Soft  Red  Winter 

Identified 

Unidentified 

Hard  Red  Spring 

Identified 

Unidentified 

White 

Identified 

Unidentified 

Durum 

Identified 

Unidentified 

Mixed 

Identified 

Unidentified 

Barley 

Identified 

Unidentified 

Rye 

Identified 

Unidentified 

Oats 

Identified 

Unidentified 

Rice 

Identified 

Unidentified 

Identified 

Unidentified 

Corn 

Identified 

Unidentified 

Sorghum 

Identified 

Unidentified 

Soybean  Meal 

Identified 

Unidentified 

Identified 

Unidentified 

METRIC  TON 

MILLION  BUSHELS 

1,000  METRIC  TON 

MILLION  BUSHELS 

7,808.7 

286.9 

3,765.5 

138.4 

1,491.6 

54.8 

854.8 

31.4 

4,313.7 

158.5 

2,781.2 

102.2 

919.7 

33.8 

339.9 

12.5 

17.9 

.7 

34.0 

1.2 

0. 

0. 

224.5 

8.2 

2,008.1 

73.8 

684.1 

25.1 

203.9 

7.5 

229.5 

8.4 

1,029.3 

37.8 

234.8 

8.6 

81.3 

3.0 

7.0 

.3 

439.9 

16.2 

31.5 

1.2 

286.8 

10.5 

53.8 

2.0 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

350.4 

16.1 

0. 

0. 

299.8 

13.8 

26.1 

1.2 

98.2 

3.9 

0. 

0. 

0. 

0. 

0. 

0. 

200.5 

13.8 

2.9 

.2 

86.7 

6.0 

0. 

0. 

378.5 

2/  8,343.4 

0. 

0. 

.9 

2/  19.1 

0. 

0. 

6,687.4 

245.7 

598.5 

22.0 

1,363.5 

50.1 

1,771.5 

65.1 

-5,805.5 

622.2 

1,263.5 

49.7 

3,176.0 

125.0 

1,300.0 

51.2 

2,436.1 

95.9 

393.1 

15.5 

335.1 

13.2 

19.3 

.8 

2,705.5 

- 

213.5 

981.8 

- 

281.5 

8.2 

- 

0. 

0. 

- 

0, 

- 

- jv;  for  nee  august  i.  to  July  51;  for  corn. 

Ton  -'  S°ybean  m€a  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  I  to  August  31. 
3 1  1,000  CWT 


(-)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U  S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U  S.  exporters  under 
Section  SI 2  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  March  22,  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

ATLANTIC 

,000  BUSHELS 

Algeria 

532 

- 

- 

- 

- 

- 

- 

- 

Canary  Islands 

- 

- 

- 

- 

- 

480 

- 

- 

Germany,  West 

- 

- 

- 

- 

- 

- 

- 

922 

Iceland 

- 

- 

- 

- 

- 

21 

- 

- 

Japan 

- 

- 

- 

- 

- 

83 

- 

166 

Morocco 

- 

- 

- 

- 

- 

446 

- 

- 

Netherlands 

- 

- 

- 

- 

- 

- 

- 

890 

Peo.Rep.of  China 

- 

- 

- 

- 

- 

1,077 

- 

755 

Spain 

- 

- 

- 

- 

- 

1,420 

- 

- 

Tunisia 

- 

- 

- 

- 

- 

110 

- 

- 

U.S.S.R. 

- 

- 

- 

- 

- 

909 

- 

- 

Subtotal 

532 

0 

0 

0 

0 

4,546 

0 

2,733 

GULF 

Algeria 

1,131 

- 

- 

- 

- 

- 

- 

- 

Chile 

- 

- 

- 

- 

- 

810 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

- 

736 

- 

700 

Colombia 

739 

- 

- 

- 

- 

- 

- 

- 

Denmark 

- 

- 

- 

- 

- 

- 

- 

1,068 

Dominican  Rep. 

116 

- 

- 

- 

- 

- 

- 

- 

Egypt 

3,274 

- 

- 

- 

- 

1,586 

- 

- 

France 

- 

- 

- 

- 

- 

- 

- 

777 

Germany.  West 

/ 

70 

- 

- 

- 

- 

1,312 

- 

344 

Ghana 

- 

- 

- 

- 

- 

- 

- 

Greece 

_ 

- 

- 

- 

- 

160 

- 

- 

Guatemala 

106 

— 

- 

- 

- 

- 

- 

- 

Haiti 

55 

- 

- 

- 

- 

57 

- 

- 

Honduras 

40 

- 

- 

- 

-  . 

- 

- 

- 

India 

198 

- 

- 

- 

- 

- 

- 

- 

Italy 

_ 

- 

- 

- 

- 

2,913 

- 

1,232 

Jamaica 

375 

- 

- 

- 

- 

115 

- 

- 

Japan 

- 

- 

- 

- 

- 

5,674 

3,150 

3,255 

Mauritania 

- 

- 

- 

- 

- 

- 

551 

- 

Mexico 

56 

- 

- 

- 

- 

805 

- 

- 

Netherlands 

- 

- 

- 

- 

- 

968 

- 

2,793 

Norway 

696 

- 

- 

- 

- 

- 

- 

- 

Panama 

353 

- 

-  - 

- 

- 

- 

- 

- 

Peo.Rep.of  China 

- 

- 

- 

- 

- 

926 

- 

386 

Peru 

75 

- 

- 

- 

- 

- 

39 

- 

Philippines 

- 

- 

- 

- 

- 

- 

- 

177 

Poland 

269 

- 

- 

- 

- 

- 

- 

- 

Portugal 

- 

- 

- 

- 

“ 

1,050 

963 

“ 

Senegal 

- 

- 

- 

- 

- 

“ 

Singapore 

- 

- 

- 

“ 

- 

- 

— 

2 

Surinam 

- 

- 

- 

- 

- 

59 

Tanzania 

- 

- 

- 

- 

- 

610 

— 

” 

United  Kingdom 

222 

- 

- 

- 

- 

— 

“ 

U.S.S.R. 

2,522 

- 

- 

- 

- 

3,333 

— 

Venezuela 

733 

- 

- 

- 

- 

“ 

“ 

Subtotal 

11,030 

0 

0 

0 

0 

21,114 

4,703 

10,734 

PACIFIC 

Cambodia 

269 

- 

- 

- 

“ 

“ 

" 

China  (Taiwan) 

1,777 

- 

948 

- 

— 

“ 

“ 

Iraq 

852 

- 

“ 

— 

” 

“ 

J  apan 

1,617 

17 

- 

- 

“ 

Korea 

1,298 

- 

915 

— 

— 

“ 

Pakistan 

220 

- 

- 

- 

“ 

“ 

Philippines 

63 

- 

- 

- 

— 

“ 

Singapore 

80 

- 

- 

- 

— 

” 

- "71 

Subtotal 

b.lVb 

- IT 

1.86J- 

0 

cr 

— 0 

0 

u 

TOTAL: 

17.738 

17 

1,863 

0 

0 

25,660 

4,703 

13,467 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals 
include  all  shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 


('RAT No :  Stocks,  receipts  and  Movement  from  Canadian  Ports 
February  1974 
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Stocks  in  Store, 

February  28,  1974  . :  4,393  28  1,037  12,594  69  18,121 

Source:  Canadian  Grain  Commission ,  Economics  and  Statistics  Division. 
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WORLD  SOYBEAN  PRODUCTION  UP  22  PERCENT 

Preliminary  estimates  for  the  1973  world  soybean  crop  indicate  an  increase  of  about  22 
percent  over  that  for  1972.  The  1973  crop  is  estimated  at  57,668  thousand  metric  tons 
or  2,118,936  thousand  bushels  as  compared  with  47,439  thousand  metric  tons  or  1  743  08Z. 
thousand  bushels  for  1972.  ’  9 

The  1973  soybean  harvest  in  the  United  States  rose  23  percent  or  8.1  million  tons  (296 
million  bushels)  from  the  previous  year.  The  huge  increase  reflected  a  major  expansion 
in  soybean  acreage. 

In  Brazil,  the  1974  soybean  crop  (April-May  harvest  is  forecast  at  6.5  million  tons 
1.7  million  tons  or  35  percent  above  the  previous  year's  total. 

The  1973  soybean  outturn  in  the  Peoples  Republic  of  China  is  placed  at  6.7  million  tons 
(preliminary),  400,000  tons  above  1972,  based  on  fragmentary  reported  of  improved 
growing  and  harvesting  conditions. 


WORLD  WHEAT  PRODUCTION  MAY  REACH  375  MILLION  TONS 


World  wheat  production  j/  may  reach  375.2  million  metric  tons  during  the  1974-75  crop 
year  as  compared  with  367.0  million  metric  tons  for  1973-74.  The  United  States  share 
for  1974-75  is  expected  to  total  56.4  million  metric  tons.  This  represents  an  increase 
of  9.8  mi!l lion  tons  over  last  year.  Production  in  the  U.S.S.R. ,  where  a  successive 
year  of  extraordinary  high  yields  is  unlikely,  is  projected  at  100.0  million  metric 
tons  2/  (9. 7. million  tons  less  than  last  year).  Production  in  all  the  other  major 
wheat  producing  countries  is  expected  to  be  greater  in  the  coming  year  than  in  1973-74 
(218.8  million  tons  as  compared  with  210.7  million  tons  last  year.) 

1/  Production  data  includes  all  harvests  occurring  within  the  July-June  year  shown, 
except  that  small  grain  crops  from  early,  harvesting  Northern  hemisphere  areas  are 
"moved  forward";  i.e.,  the  May  1972  harvests  in  areas  such  as  India,  North  Africa, 
and  Southern  U.S.  are  actually  included  in  "1972-73"  accounting  period  which  begins 
July  1,  1972. 

2/  Production  figures  and  estimates  for  all  years  for  the  U.S.S.R.  are  expressly  in 
terms  of  gross  weight,  the  same  as  official  Soviet  data. 


FOREIGN  WORLD  EXPORTS  OF  WHEAT  AND  FLOUR  LIKELY  TO  BE  DOWN  IN  1974-75 

World  exports  may  be  down  from  a  projected  72,1  million  metric  tons  in  1973-74  to  an 
estimated  71.7  million  metric  tons  in  1974-75. 

Projections  and  estimates  for  selected  countries  are  shown  below: 


Country  or  Region 

Projected  :  Estimated 

1973  -  1974  :  1973  -  1975 

as  of  3/15  :  as  of  3/15 

Canada  . 

(Million  Metric  Tons) 

13.0  14.0 

6.5  8.0 

1.7  1.8 

Australia  . 

Argentina  . 

Subtotal  . •. . 

21.2  23.8 

West  Europe  . . 

12.0  13.3 

(5.5)  (7.3) 

5.0  6.0 

1.5  1.7 

(Excluding  Intra  EC  9)  . 

U.S.S.R . 

All  Others  . 

Total  Non  U.S . 

39.7  44.8 

U.S.  A.  l/ . 

32.4  26.9 

72.1  71.7 

World  Total  . 

l/  Includes  transhipments  through  Canadian  Ports;  excludes  products  other  than  flour.  • 

Source:  Foreign  Agricultural  Service. 
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NATIONAL  AGRICULTURAL  WEATHER  SUMMARY 


Wheat  growth  slowed  in  Kansas  and  Oklahoma  crop  generally  in  good  condition.  Highlights: 
Subfreezing  temperatures  slowed  wheat  growth  in  Kansas  and  Oklahoma  but  the  crop 
generally  held  in  good  condition  with  little  damage  from  the  abnormal  cold.  Planting 
progress  is  ahead  of  last  year  in  Texas.  Corn  planting  was  active  in  Southernmost  areas. 


Small  Grains:  Subfreezing  temperatures  ended  several  weeks  of  abnormal  warmth  and 
slowed  wheat  growth  in  Kansas  and  Oklahoma.  Crop  reporters  observed  little  or  no 
freeze  damage  and  rate  most  wheat  in  the  two  states  in  good  condition.  Wheat  ground 
cover  is  adequate  in  most  areas.  Insect  infestations  and  damage  have  been  insignificant. 
About  20  percent  of  the  Oklahoma  wheat  crop  is  jointing  compared  to  nearly  33  percent 
a  year  ago. 


Subsoil  and  topsoil  moisture  supplies  are  generally  adequate  in  the  central  and 
Southern  Great  Plains  with  the  exception  of  Western  Oklahoma  and  Northwestern  Texas. 
Nonirrigated  wheat  on  the  Texas  high  and  low  plains  is  showing  signs  of  reviving,  but 
most  observers  think  the  recent  rains  came  too  late.  Wheat  and  oats  in  other  areas 
of  the  lone  star  state  have  made  good  growth  in  response  to  the  recent  rains. 


Spring  oats  and  barley  planting  in  Kansas  continued  ahead  of  normal  with  spring  oats 
55  percent  planted  and  spring  barley  45  percent  planted.  About  84  percent  of  the 
spring  seeded  acreage  of  these  two  crops  has  emerged  in  Oklahoma  versus  70  percent 
a  year  ago. 


Nebraska  winter  wheat  has  improved  since  early  March  and  is  now  in  good  condition; 
little  acreage  was  winter  killed  but  some  fields  are  infested  with  weeds.  Colorado 
wheat  remains  in  excellent  condition.  Improved  snow  cover  last  week  in  Montana 
reduced  soil  blowing  which  has  been  a  problem  in  some  areas  there.  Small  grains 
continued  making  good  growth  in  California  and  rapid  development  in  Arizona.  Snow 
helped  protect  wheat  in  the  Eastern  crown  belt  from  cold  temperatures. 


Source:  Foreign  Agricultural  Service. 
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Barge  Shipments  of  Grain,  Interior  River  Points, 
week  ended  March  22,  1974 


Area 

Wheat 

Corn 

Soybeans 

Oats 

Grain 

Sorghum 

Barley 

Rye 

Mississippi  River 

Minn.  -  Wise . 

-  1,000  Bushels  - 

249  571  375  23 

3,040  1,813 

1,455  1,009  - 

97  734 

190  -  ...  I 

Iowa  &  North  Illinois  . . . 
St.  Louis  Area  . 

Memphis  Area  . 

Missouri  River 

Nebraska  -  Iowa  . 

Kansas  City  Area  . 

Illinois  River  . : 

156 

6,296 

1,325 

- 

- 

- 

- 

Ohio  River . : 

- 

268 

550 

- 

- 

- 

- 

Total  . : 

405 

.  11.917 

5.806 

23 

0 

0 

0 

Week  ended: 

March  23.  1973  .  : 

90 

11,927 

5,783 

0 

0 

0 

0 

Cumulative : 

Apr.  1,1972-Mar.  23,1973  : 

75,194 

606,094 

244,254 

13,885 

576 

0 

1,368 

Cumulative : 

Apr.  1,1972-Mar.  23,1973  : 

130,876 

541,671 

290,166 

43,768 

11,161 

11,643 

1,608 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Illinois  lines) 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including  Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri'  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 
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Grain  Market  News 

GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  14  Independence,  Missouri  64050 


WHEAT  AND  FEED  GRAIN  MARKETS  WEAKEN 


WEEKLY 

SUMMARY 

AND 

STATISTICS 

April  5,  1974 


Wheat  and  feed  grain  prices  weakened  sharply  on  the  nation's  markets  during 
the  week  ended  April  4.  Lagging  export  and  domestic  demand  coupled  with  good  crop 
prospects  forced  prices  down.  Selling  by  farmers  and  elevators  turned  light  and 
a  little  export  interest  toward  the  close  firmed  markets  at  levels  slightly  above 
the  low  points.  Flour  mills  looked  for  strong  protein  wheat  and  the  opening  of 
lake  shipping  added  some  strength  to  spring  wheat  markets. 


Hard  winter  wheat  prices  declined  18-27  cents  per  bushel  with  the  greatest 
drop  in  low  protein  samples.  Kansas  City  ordinary  went  down  24  cents  at  $4.14 
with  13  percent  down  18  cents  at  $4.34.  Chicago  soft  red  winter  wheat  price 
dropped  50  cents  at  $4.52  per  bushel  and  Toledo  soft  red  went  28  cents  lower  at 
$4.48.  At  Portland  hard  winter  wheat  took  the  greatest  drop  with  ordinary  down 
40  cents  at  $4.25  and  white  wheat  traded  25  cents  lower  at  $4.15  to  arrive  coast. 
Minneapolis  dark  northern  spring  wheats  sold  24-31  cents  lower  with  ordinary  at 
$4.35  and  15  percent  at  $4.46  per  bushel.  Durum  Prices  fell  25-50  cents  at 
$5.00-6.25.  Minneapolis  rye  traded  45  cents  lower  at  $2.05-2.15  per  bushel. 

Feed  grain  prices  followed  wheat  markets  down  with  a  slow  domestic  feeder 
demand  and  slack  export  interest  keeping  prices  on  the  weak  side  even  after  farm 
and  elevator  selling  fell  off.  Chicago  No.  2  yellow  corn  went  down  20  cents  at 
$2.60.  Chicago  extra  heavy  white  oats  fell  11  cents  at  $1.40.  Kansas  City  white 
corn  traded  20  cents  lower  at  $3.05  per  bushel.  Minneapolis  best  malting  barley 
dropped  60  cents  at  $2.90-3.00  with  feed  grade  off  50  cents  at'  $1.60  per  bushel. 
Pacific  states  barley  markets  declined  8-29  cents  with  Los  Angeles  No.  2  western 
at  $2.66  to  $2.71  per  bushel. 


Grain  sorghum  trade  fell  off  sharply  as  feeder  interest  lagged  when  cattle 
feeding  margin  continued  to  show  losses  and  export  interest  fell  off.  Kansas  City 
sorghum  dropped  10  cents  at  $4.20  per  cwt.  with  Texas  High  Plains  down  25-30  cents 
at  $4.35-4.40  per  cwt.  Yellow  soybean  markets  declined  39-55  cents  per  bushel 
and  crush  margins  posted  negative  balances  as  oil  and  meal  prices  showed  sharp 
declines.  Chicago  No.  2  yellow  soybeans  traded  down  39  cents  at  $5.64  and  Illinois 
crusher  points  price  fell  49-55  cents  at  $5.58-5.65  per  bushel.  Minneapolis 
flaxseed  dropped  $1.00  per  bushel  to  trade  at  $10.00  and  supplies  poured  in  from 
country  points.  Sunflower  seed  bids  fell  $1.00-1.25  with  Minneapolis  at  $13.00 
and  Duluth  at  $13.25  per  cwt.  New  crop  bids  dropped  50  cents  at  $13.50  delivered 
Duluth  or  Minneapolis. 


-  *  * 

SPECIAL  FEATURES 

Page 

Grains:  United  States  exports  and  imports,  February  1974  .  8 

Summary  of  the  Fats  and  Oils  '-Situation . 

if* 

USDA  Invites  Comment  on  Offer  Rate  System  Under  Uniform  Grain  Storage 
Agreement . *• . 


Foreign  World  Corn  Production  at  Record  Level 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

April  4,  1974 

1 

April  5.  1971 

Wheat 

May 

July 

September 

December 

May 

Chicago . : 

4.22 

4.04  1/2 

4.04  l/2 

4.08 

2.28 

Kansas  City . : 

4.13  1/2 

4.H 

4.11 

4.12 

2.18  1/4 

Minneapolis  Nor.  Spring  : 

4.18 

4.12 

4.09 

4.13 

2.15  3/4 

Corn 

Chicago  . . . : 

2.57  3/4 

2.58  1/2 

2.51  1/2 

2.41  1/2 

1.59  3/8 

Kansas  City . : 

2.70 

- 

2.63 

2.52 

- 

Soybeans 

May 

July 

September 

November 

May 

Chicago  . : 

5.68  1/2 

5.61  1/2 

5.46  1/2 

5.36  3/4 

5.98  3/4 

Grain  Sorghum 

Chicago . 

4.30 

4.45 

- 

2.93 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merohantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  SO-^day  shipment  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 


April  4,  1974 

• 

Port  : 

Markets  :  Class 

• 

Wheat 

:  Export  :  Net  Cost 

Export  .  Payment  :  to  Foreign 

Price  .  Rate  i/  .  Buver 

Duluth . :  No.  1  Heavy  Northern 

Spring,  14$  protein  .... 

Baltimore  . :  No.  2  Soft  Red  Winter  ... 

Gulf  . :  No.  2  Hard  Winter 

Ordinary  protein  . 

13$  protein  . 

No.  2  Soft  Red  Winter  ... 

Ifccific 

Northwest  ....:  No.  2  Western  White  . 

-  Dollars  - 

4.46  -  4.46 

4.44  -  4.44 

4.46  -  4.46 

4.40  -  4.40 

Baltimore  . :  No.  2  Yellow . 

Gulf  . :  No.  2  Yellow . 

Com  ;  Soybeans  \  s^m 

2.88  6.00 

2.82  5.86  4.90 

1/  Payment  by  US DA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market. 

2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  1CV,  Pacific  Northwest  12(4,  corn  13ff, 
soybeans  10(4  per  bushel,  and  grain  sorghum  15(4  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


Unit  of  Value 


;  April  4, 

:  V  1974 


:  March  28,  :  April  5, 

■ ;  V  1974  ■  i  2/  1973 


Sovbean  oil.  crude,  tank  cars 

Price  at  Decatur,  Illinois  ........ 

• 

Cents  per  1 
Pounds 

-b. 

26.80 

28.05 

15.77 

Oil  yield  per*  T-nishel  crushed 

• 

10.62 

10.62 

10.61 

Value  from  bushel  of  sovbeans  ..... 

Dollars 

2.85 

2.98 

Sovbean  meal.  44$  protein 

Price  at  Decatur,  Illinois,  Bulk  . 

Meal  yield  per  bushel  crushed  . 

Dollars  per 
Pounds 

ton 

133.00 

47.19 

141.00 

47.19 

200.00 

46.84 

Val ue  from  bushel  of  sovbeans  ..... 

• 

Dollars 

3.14 

3.33 

Value  of  oil  and  meal  from  bushel  of 
soybean^-  . . . . . . . .- . . 

a 

Dollars 

5.99 

6.31 

Soybeans.  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . 

Difference  between  soybean  price  and 
value  of  oil  and  meal  . 

• 

• 

Dollars  per 

Cents 

bu. 

6.15 

-16 

6.14 

17 

1.67 


4.68  , 
6.35 


6.22 

13 


Based  csn  crushinga  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  ofthe 

Cenaufl  for  February  1974  and  April  1973. 

This  table  is  presented  far  statistical  comparison  and  is  not  intended  to  indicate  operating  margins 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  1/ 

GRAINS  AND 
MARKETS 

GRADE 

April  4, 

1974 

March  28, 
1974 

April  5, 

1973 

AVERAGE 

21 

Fel 

1974 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

414 

438 

243 

582 

No.  1  Hard  Winter  (13%  Prot.) 

434 

452 

248 

586 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

430-432 

468-470 

257-258 

587 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

413-419 

440-442 

234-237 

578 

CHICAGO 

No.  2  Yellow  Hard  Winter 

428 

452 

223 

600 

No.  2  Soft  Red  Winter 

452 

502 

238 

650 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

448 

476 

238 

652 

No.  2  Soft  White 

- 

238 

652 

ST.  LOUIS 

No.  2  Hard  Winter 

417-421 

447-451 

224 

590 

No.  2  Soft  Red  Winter 

417-421 

447-451 

228 

596 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

435 

459 

231-232 

580 

No.  1  Dark  No.  Spring  (13%  Prot.) 

438 

464 

236 

581 

No.  1  Dark  No.  Spring  (15%  Prot.) 

446 

477 

238 

583 

No.  1  H.  Amber  Durum 

500-625 

550-600 

253.-258 

832 

PORTLAND 

No.  1  Soft  White 

415 

440 

255-256 

601 

No.  1  Hard  Winter  (Ord.  Prot.) 

425 

465 

255-256 

604 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

409 

445 

214-218 

597 

RYE 

MINNEAPOLIS 

No.  2 

205-215 

250-260 

102-106 

384 

CORN 

KANSAS  CITY 

No.  2  White 

305 

325 

215-217 

355 

No.  2  Yellow 

255-256 

267-270 

167-169 

306 

OMAHA 

No.  2  Yellow 

238-240 

259-261 

148-150 

295 

No.  2  Yellow 

260 

280 

162 

313 

No.  3  Yellow 

254-259 

274-279 

156-160 

308 

TOLEDO  2/ 

No.  2  Yellow 

250 

276 

156-158 

305 

ST.  LOUIS 

No.  2  Yellow 

252-253 

277-278 

160 

303 

MINNEAPOLIS 

No.  2  Yellow 

247-248 

268 

143-145 

292 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

140 

151 

96 

180 

TOLEDO  2/ 

No.  2  Heavy  White 

154 

166 

93-96 

175 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

126 

140 

84 

166 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

290-300 

350-360 

162-166 

327 

MINNEAPOLIS 

No.  3  or  better,  Feed 

160 

210 

115-125 

251 

PORTLAND 

No.  2  Western  45  lbs. 

239 

262 

170 

293 

STOC  KTON 

No.  2  Western  46  lbs. 

283-292 

295-300 

173-174 

308 

LOS  ANGELES 

No.  2  Western  46  lbs. 

266-271 

295-300 

178-180 

316 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

420 

430 

280-282 

499 

TEXAS  *1 

No.  2  Yellow 

435-440 

460-470 

295-297 

522 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  5J 

515-520 

546-548 

374-376 

590 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

564 

603 

624 

639 

TOLEDO  -2/ 

No.  1  Yellow 

557 

597 

604-609 

632 

MINNEAPOLIS 

No.  1  Yellow 

548 

590 

607 

606 

ILLINOIS  PTS. 

No.  1  Yellow  3/ 

558-565 

613-614 

617-628 

635 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1000 

1100 

475 

1007 

1  /  Prices  rounded  to  nearest  cent. 

A  verage  of  daily  prices. 

3 1  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  High  Plains,  F.O.B.  elevator 
Non-transit  from  the  East 

6!  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

weekended  March  29,  1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

if 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

3,637 

3,692 

1,441 

126,960 

135,730 

5^/132,738 

♦  * 

2,992 

Oats 

28,160 

39,377 

2,912 

31,616 

102,065 

2/  74,288 

27,777 

Barley 

180 

202 

- 

484 

8,666 

280 

586 

Rye 

45 

3,405 

135 

11,170 

14,755 

3/  14,755 

- 

Flaxseed 

- 

- 

- 

135 

135 

./  ^ 

- 

Com 

337 

1,005 

15,396 

48,494 

65,232 

<*,131 

4,101 

Grain  sorghum 

93 

1,764 

16 

5.330 

7,203 

7,203 

• 

Soybeans 

- 

- 

2 

2 

2 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  -  ;  Com  4) 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye  -. 


**  Breakdown  by  classes:  Hard  red  winter  725  ;  Hard  red  spring  -  ;  Soft  red  winter  1,  349  y 

White  Wheat  156  1  Durum  Wheat  530  !  Other  Wheat  232, 


2/  Commitments  include  10,5  mil,  tm.  for  Hard  Winter  and  2.9  mil,  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  42,2  mil,  bu. 

2/  Commitments  of  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
trader  deliveries  on  loading  orders  and  sales, 

4 /  Includes  3,1  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


EXPORTS 

DOMESTIC 

WEEK 

WEEK 

COMMODITY 

ENDED 

SEASON  TOTAL 

ENDED 

SEASON  TOTAL 

Mar.  29, 

JULY 

1  TO 

Mar.  29, 

JULY  1  TO 

1974 

Mar.  29.1974 

Mar.  30,1973 

1974 

Mar.  29.1974 

Mar.  30,  1973 

Wheat 

366 

3,114 

41,212 

138 

6,839 

314,814 

Oats 

• 

_ 

.. 

109 

32.958 

37,247 

Barley 

- 

- 

- 

- 

54 

5,842 

Rye 

- 

- 

- 

1 

501 

21,636 

Flaxseed 

- 

- 

- 

- 

- 

12,261 

OCTOBER  1  TO 

OCTOBER  1  TO 

•• 

iMar.  29.1974 

Mar.  30,1973 

y.\\ '  ■ 

Mar.  29,1974 

Mar.  30,1973 

Com 

! 

1,958 

66 

1,801 

152,408 

Grain  sorghum 

- 

9,575 

4,675 

- 

57 

19,254 

vlvlv 
y.  .  y.v.v 

SEPTEMBER  1  TO 

SEPTEMBER  1  TO 

Mar.  29.1974 

Mar.  30.1973 

Mar.  29.1974 

Mar.  30.1973 

Soybeans 

1  3 

- 

- 

- 

- 

- 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT:  Exports  from  major  exporting  countries 
(1,000  Bushels) 


COUNTRY 

For  Week  Ended 

\  -  Season  to  Date 

March  29, 
1974 

:  March  22,  : 
1974  : 

March  30, 
1973 

:  July  1,  1973-  :  July  1,  1972- 
:  Mar. 29,  1974  :  Mar. 30,  1973 

United  States 

14,190 

17,738 

23,317 

932,784 

758,643 

Canada 

6,059 

5,598 

7,170 

296,069 

418,081 

Argentina 

1,173 

3,331 

3,984 

31,730 

70,777 

Australia 

8,416 

4,757 

2,434 

122,199 

171,200 

- 1 - - - ■ - 

1/  Includes  waterway  shipments  to  Canada. 


Source:  United  States  -  Inspections  for  export  under  the  U .  S.'  Grain  Standards  Act. 
Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  - 
Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export  1/ 
( 1,000  Bushels) 


GRAIN 

For  Week  Ended 

Season 

to  Date 

March  29,  : 
1974  : 

March  22,  : 
1974  : 

March  30,  : 
1973  : 

July  1,  1973-  : 
Mar. 29,  1974  : 

July  1,  1972- 
Mar.30,  1973 

Wheat 

14,190 

17,738 

23,317 

932,784 

758,643 

Oats 

8 

17 

0 

34,729 

3,681 

Barley 

0 

1,863 

1,183 

64,111 

37,109 

Rye 

0 

0 

432 

22,068 

1,340 

Flaxseed 

0 

0 

0 

161 

8,597 

Oct.  1,  1973-  : 

Oct.  1,  1972- 

Mar. 29,  1974  : 

Mar. 30,  1973 

Corn 

26,035 

25,660 

20,194 

2/  614,991 

523,143 

Grain  sorghum 

5,508 

4,703 

2,325 

123,069 

96,554 

Sep.  1,  1973-  : 

Sep.  1,  1972- 

Mar. 29,  1974  : 

Mar. 29,  1973 

Soybeans 

17.122 

13,467 

9,798 

338,974 

337,011 

1 /  Includes  waterway  shipments  to  Canada 

2 /  Revised:  Week  ended  March  8,  1974  should  be  21,529,000  bushels. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  March  29.  1974 

(All  data  in  1,000  bushels)  ~  * 


COUNTRY  OF 

DESTINATION 

North  : 

Atlantic : 

South  : 

Atlantic : 

Miss.  : 

River  : 

East  :N. 

Gulf  : 

Texas  : 

Gulf  : 

Total 

France  . 

717 

717 

510 

Portugal  . 

510 

_ 

Japan  . 

76 

886 

205 

1,167 

1,967 

Italy  . 

- 

549 

1,418 

_ 

Netherlands  . 

- 

946 

5,931 

- 

2,167 

9,044 

Lebanon  . 

- 

538 

- 

- 

- 

538 

China  (Taiwan)  . 

- 

- 

489 

- 

- 

489 

Belgium  . 

- 

- 

929 

- 

- 

929 

Korea  . 

- 

- 

701 

_ 

- 

701 

Peo.Rep.  of  China  .. 

- 

- 

157 

- 

- 

157 

Spain  . 

- 

- 

- 

- 

552 

552 

Israel  . 

- 

- 

- 

- 

351 

351 

Total  . 

717 

2,619 

10,511 

205 

3,070 

17,122 

Source:  Inspections  for  Export  under  the  U.  S.  Grain  Standards  Act. 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  March  29.  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

_ 

1,000  BUSHELS 

_ 

- 

0 

Atlantic 

_ 

- 

- 

- 

271 

- 

271 

Gulf 

1,261 

6,883 

- 

- 

42 

8,186 

5,733 

Pacific 

1,369 

1,914 

- 

2,450 

- 

TOTAL 

2,630 

8,797 

0 

2,450 

313 

0 

14,190 

1 /  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  II. S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  1/ 

As  of  March  17,  1974 


COMMODITY 

DESTINATION 

1973  - 

1974 

1974  - 

1975 

1,000  METRIC  TON 

MILLION  BUSHELS 

1.000  METRIC  TON 

MILLION  BUSHELS 

All  Wheat 

Identified 

7,093.4 

260.6 

4,249.0 

156.1 

Unidentified 

1,354.1 

49.8 

890.3 

32.7 

Hard  Red  Winter 

Identified 

3,932.3 

144.5 

2,974.0 

109.3 

Unidentified 

785.0 

28.8 

355.2 

13.1 

Soft  Red  Winter 

Identified 

17.9 

.7 

134.0 

4.9 

Unidentified 

0. 

0. 

224.5 

8.2 

Hard  Red  Spring 

Identified 

1,851.6 

68.0 

714.1 

26.2 

Unidentified 

201.1 

7.4 

229.5 

8.4 

White 

Identified 

931.0 

34.2 

380.1 

14.0 

Unidentified 

81.3 

3.0 

7.0 

.3 

Durum 

Identified 

360.8 

13.3 

46.7 

1.7 

Unidentified 

286.8 

10.5 

74.1 

2.7 

Mixed 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Barley 

Identified 

289.1 

13.3 

76.2 

3.5 

Unidentified 

223.6 

10.3 

26.1 

1.2 

Rye 

Identified 

72.8 

2.9 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Oats 

Identified 

204.8 

14.1 

2.9 

.2 

0. 

0. 

0. 

23.0 

65.1 

53.5 

59.5 

15.5 
.8 

Unidentified 

86.7 

6.0 

2/  8,013.2 

0. 

Rice 

Identified 

363.5 

0. 

Unidentified 

.8 

2/  18.4 

0. 

Soybeans 

Identified 

6,513.1 

239.3 

625.9 

Unidentified 

1,243.7 

45.7 

1,771.5 

Corn 

Identified 

14,990.7 

590.2 

1,360. 1 

Unidentified 

2,991.6 

117.8 

1,5  l<i.  4 

Sorghum 

Identified 

2,304.8 

90.7 

393.1 

Unidentified 

350.4 

13.8 

19.3 

254.2 

Soybean  Meal 

Identified 

2,535.9 

- 

Unidentified 

947.7 

- 

291.5 

4.0 

Cotton  Seed  Meal 

Identified 

4.0 

- 

Unidentified 

0. 

- 

0. 

IJ  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  I.  to  July  31;  for  com, 
sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 


2J  1,000  CWT 

(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  II. S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  March  29,  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

ATLANTIC 

1,000  BUSHELS 

Belgium 

- 

- 

- 

- 

- 

724 

- 

- 

Ethiopia 

- 

- 

- 

- 

- 

643 

- 

- 

France 

- 

- 

- 

- 

- 

- 

- 

717 

Germany,  West 

- 

- 

- 

- 

- 

1,750 

- 

- 

Ireland 

- 

- 

- 

- 

- 

660 

- 

- 

Italy 

- 

- 

- 

- 

- 

74 

- 

549 

Japan 

- 

- 

- 

- 

- 

- 

- 

76 

Lebanon 

- 

- 

- 

- 

- 

- 

- 

538 

Netherlands 

- 

- 

- 

- 

- 

- 

- 

946 

Portugal 

- 

- 

- 

- 

- 

1,229 

- 

510 

Spain 

- 

- 

- 

- 

- 

2,494 

- 

- 

U.S.  S.  R. 

- 

- 

- 

- 

- 

1,086 

“ 

- 

Venezuela 

271 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

271 

0 

— 5 

~T7 

0 

8,660 

TT 

'3,336 

GULF 

Algeria 

491 

- 

- 

- 

- 

- 

- 

- 

Belgium 

- 

- 

- 

- 

— 

- 

- 

929 

Brazil 

2,364 

- 

- 

- 

- 

- 

- 

Chile 

146 

- 

• 

- 

- 

- 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

- 

408 

- 

489 

Costa  Rica 

mm 

- 

- 

- 

- 

151 

- 

- 

Egypt 

460 

- 

- 

- 

- 

- 

- 

- 

Greece 

- 

- 

- 

- 

- 

1,851 

- 

- 

Guyana 

106 

- 

- 

- 

- 

- 

- 

- 

India 

410 

- 

- 

- 

- 

- 

- 

- 

Israel 

- 

- 

- 

- 

- 

1,313 

351 

Italy 

- 

- 

- 

- 

- 

2,343 

- 

1,418 

Jamaica 

195 

- 

- 

- 

- 

- 

- 

- 

J  apan 

- 

- 

- 

- 

8,301 

3,392 

1,091 

Korea 

• 

- 

- 

- 

- 

945 

- 

701 

Lebanon 

150 

- 

- 

- 

- 

- 

- 

- 

Mexico 

- 

- 

- 

- 

609 

14 

- 

Morocco 

1,306 

- 

- 

- 

- 

- 

- 

- 

Netherlands 

- 

- 

- 

- 

- 

770 

- 

8,098 

Peo.ReD.of  China 

- 

- 

- 

- 

- 

- 

- 

157 

Peru 

918 

- 

- 

- 

- 

- 

- 

- 

SDain 

- 

- 

- 

- 

- 

- 

- 

552 

Tunisia 

780 

- 

- 

- 

- 

- 

- 

- 

Turkey 

520 

- 

- 

- 

- 

- 

- 

- 

United  Kingdom 

42 

- 

- 

- 

- 

- 

- 

- 

U.S.S.R. 

- 

- 

- 

- 

- 

1,835 

- 

- 

Venezuela 

148 

- 

- 

- 

- 

- 

- 

- 

Zaire 

150 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

8.186 

0 

~ 5 

0 

0 

17,213 

4,719 

13.786 

PACIFIC 

China  (Taiwan) 

899 

- 

- 

- 

- 

- 

- 

- 

Japan 

2,362 

8 

- 

- 

- 

162 

789 

- 

Korea 

1,094 

- 

- 

- 

- 

- 

“ 

- 

Pakistan 

825 

- 

- 

- 

- 

- 

- 

- 

Philippines 

553 

- 

- 

- 

- 

- 

- 

Subtotal 

5.733 

8 

0 

0 

0 

162 

789 

.  0 

TOTAL: 

14.190 

- r 

- 5 

J2J 

0 

26,035 

5,508 

17,122 

REVISION:  Week  ended  March  8,  1974,  corn  from  the  Atlantic  to  United  Kingdom  206,000 
bushels;  total  com  inspected  for  export  for  the -week  21,529,000  bushels. 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include 
all  shipments  inspected  during  the  calendar  month. 


Source:  Inspection*  for  export  under  the  U.S.  Groin  Standards  Act. 


GRAINS:  United  States  exports 

February  1974 


Grains 


Wheat  . 

Wheat  flour  \J  . . 
Wheat  products  2/ 

Oats  . 

Barley  . 

Rye  . 

Flaxseed  . 


Corn  . 

Grain  sorghum 


Soybeans 


Month 

:  Season 

Feb.  : 

Jan.  : 

Feb.  :  July  1973- 

:  July  1972- 

1974  : 

1974  : 

1973  :  Feb.  1974 

:  Feb.  1973 

I 

t 

! 

o 

o 

o 

bushels-- 

72,926 

83,185  3/  94,105*  870,158 

y  671,679 

2,736 

2,925 

2,223:  23,524 

28,386 

470 

763 

1,208:  5,275 

8,138 

815 

62 

397:  36,064 

4,005 

5,724 

7,995 

5,125:  65,599 

30,605 

2 

140 

l:  22,169 

193 

42 

11 

35:  357 

:0ct.  1973-' 

8.723 

:0ct.  1972- 

.Feb.  1974 

.Feb.  1973 

99,324 

107,785 

91,594:  523,034 

:  447,185 

24,485 

20,822 

21,501:  100,857 

:  85,518 

:Sep.  1973- 

:Sep.  1972- 

:Feb.  1974 

lFeb^...l9Z3  , 

56,998 

48,587 

54,740:  292,149 

:  282,056 

V  Grain  equivalent. 

2/  Bulgur,  rolled  wheat  and  macaroni  in  grain  equivalent. 
2/  Revised. 

Bureau  of  the  Census. 


GRAINS:  United  States  Imports 
February  1974 


Month 


Season 


Grains 

Feb.  ; 
1974  : 

Jan.  ; 
1974  : 

Feb.  :July 
1973  ;Feb. 

1973-  :  July 

1974  :  Feb. 

W7?- 

1973 

Wheat: 

Full  duty 
Unfit  for 

7 

—1,000 

0 

bushels- - 

7  ! 

31 

16 

human  consumption 

0 

0 

14: 

66 

36 

Oats  . 

11 

12 

244  : 

161 

2,103 

Barley  .... 

213 

410 

13  : 

5,197 

9,438 

Pye . 

0 

0 

0  : 

0 

154 

Corn . 

37 

135 

:(5ct. 

.  Feb. 

85  . 

1973-  :6c-b' . 

1974  .  Feb. 

— zw~‘. - 

1972- 

1973 

3'SB" 

Bureau  of  the  Census. 
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SUMMARY  OF  THE  FATS  AND  OILS  SITUATION 


Approved  by  the  Outlook  and  Situation  Board  as  of  April  1,  1974  soybean  production  in  1974 
could  total  1,540  million  bushels,  just  under  last  year's  record  if  acreage  intentions  and 
projected  yields  are  realized.  But  adding  this  to  the  large  carryover  expected  in  September 
would  boost  1974-1975  supplies  to  1.8  billion  bushels,  about  a  tenth  above  the  current  season  and 
a  new  record.  Farmers  in  March  indicated  plans  to  plant  55  million  acres  of  soybeans  this  year, 
about  2  l/4  million  below  the  record  of  last  year.  Yields  per  acre  are  projected  to  increase. 

Total  soybean  utilization  next  season  is  projected  to  increase  by  about  100  million  bushels 
to  1.5  billion  bushels.  Both  crushings  and  exports  are  projected  to  increase  by  about  50  million 
bushels  each  over  the  levels  expected  for  the  current  marketing  year.  Such  gains  would  not  quite 
keep  pace  with  production,  and  would  result  in  an  increase  in  carryover  stocks  on  September  1, 

1975,  to  nearly  300  million  bushels. 

Tight  edible  oil  supplies  and  strong  demand  for  soybean  oil  are  expected  to  help  boost 
crushings  to  775  million  bushels,  up  7  percent.  Strong  overseas  demand  for  meal  is  expected  to 
boost  soybean  exports  to  525  million  bushels,  up  9  percent. 

Soybean  farm  prices  during  September-March  averaged  about  $5.75  per  bushel,  compared  with 
$4. 19  for  the  same  period  last  year.  Prices  are  less  variable  this  year.  But  over  the  next  few 
months  they  will  be  sensitive  to  -the  U.  S.  1974  crop  plantings  and  outlook,  farmer  holdings  of 
1973-crop  soybeans  and  to  world  economic  and  political  developments.  The  possibility  of  a  U.  S. 
dock  strike  next  fall  could  boost  U.S.  exports  sharply  this  summer. 

Heavy  domestic  requirements  for  soybean  oil  to  meet  expanding  demand  for  vegetable  oil  and 
to  cover  shortfalls  in  butter  and  lard  production  are  expected  to  boost  domestic  disappearance 
to  7.2  billion  lbs.,  0.5  billion  above  the. record  of  last  year.  The  large  offtake  this  year  is  keeping 
crushers  and  refiners  busy.  Also,  pipeline  stocks  so  far  have  increased  only  moderately.  Soybean 
oil  exports  are  expected  to  total  1.2  billion  pounds,  up  slightly  from  last  year.  This  will  leave 
stocks  at  season's  end  at  about  0.6  billion  pounds,  slightly  above  last  September's  low  level, 
but  less  than  1  month's  requirements. 

A  new  rule  proposed  by  the  Federal  Energy  Office  on  March  27  and  published  in  the  Federal 
Register  of  March  29  would  give  a  priority  to  hexane  use  as  a  solvent.  This  should  help  oilseed 
processors  to  secure  the  hexane  needed  for  oil  extraction. 

Soybean  oil  prices  (crude,  Decatur)  continue  high.  They  reached  an  alltime  peak  of  36  l/2 
cents  per  pound  in  February  but  declined  to  about  29  cents  by  the  end  of  March.  So  far  this 
season  they  have  averaged  27  cents  compared  with  about  11  cents  last  year.  Continued  high 
prices  are  likely  at  least  until  soybean  oil  production  overtakes  demand  and  pipeline  stocks  of 
edibile  oils  at  home  and  abroad  increase  to  more  comfortable  levels. 

Domestic  use  of  soybean  meal  is  expected  to  expand  to  about  13  million  tons,  about  a  tenth 
above  last  year.  Lower  prices  and  larger  supplies  should  encourage  higher  feeding  rates. 

Soybean  meal  exports  are  estimated  at  about  5  l/2  million  tons,  up  from  the  4.7  million  of  last 
season.  However,  volume  over  the  rest  of  the  year  will  be  influenced  by  exports  of  soybeans 
and  soybean  meal  from  Brazil  and  the  availability  of  Peruvian  fish  meal. 

Soybean  meal  prices  (44  percent  protein,  Decatur)  in  March  averaged  $149.00  per  ton,  down 
sharply  from  the  $412.00  of  last  June  and  the  lowest  since  November  1972.  The  decline  reflects 
increased  soybean  meal  production  and  supplies  which  are  more  adequate  in  relation  to  demand. 

Although  prices  are  expected  to  continue  firm  over  the  balance  of  the  year,  they  will  average 
sharply  below  the  $289.00  of  last  April-September. 


Source:  Outlook  and.  Situation  Board,  Economic  Research  Service. 


-  10  - 


USDA  INVITES  COMMENT  ON  OFFER  RATE  SYSTEM 
UNDER  UNIFORM  GRAIN  STORAGE  AGREEMENT 


The  U.  S.  Department  of  Agriculture  (USDA)  on  April  1  proposed  to  switch  from  one 
national  uniform  rate  under  the  uniform  grain  storage  aggreement  (UGSA)  to  an  offer 
rate  system  that  could  involve  different  rates  from  as  many  as  8,000  commercial 
warehousemen.  USDA  invites  comments  from  interested  parties. 

Under  the  proposal,  warehousemen  would  offer  annual  rates  at  which  they  would 
store  and  handle  Commodity  Credit  Corporation  (CCC)  owned  or  extended-loan  grain. 

Each  warehouseman  would  have  to  warrant  that  the  rate  offered  would  not  exceed  the 
rate  charged  other  customers  for  the  same  service.  If  accepted  by  CCC,  each  rate  would 
remain  in  effect  until  superseded  at  a  subsequent  annual  renewal  date. 

CCC  would  continue  to  pay  storage  and  handling  charges  on  CCC -owned  and  loan 
grain  as  at  present  except  that  charges  would  be  based  on  the  new  individual  offer 
rates.  Competitive  rates  may  vary  throughout  the  country. 

Under  the  proposed  system,  each  warehouseman  would  have  freedom  to  operate  his 
business  under  market  oriented  conditions.  This  follows  the  philosophy  stated  by 
Secretary  of  Agriculture  Earl  L.  Butz  that  market  incentives  rather  than  Government 
directi "ves  should  guide  farm  production  and  marketing. 

In  the  case  of  price  support  loan  grain,  each  warehouse  receipt  on  which  a  CCC 
loan  is  obtained  must  show  that  storage  charges  are  prepaid  or  that  storage  charges 
for  the  account  of  CCC  would  not  commence  unt^l  the  day  following  the  initial  loan 
maturity  date.  The  producer  would  receive  the  full  loan  value  of  the  grain  placed 
under  loan. 

Views  and  recommendations  concerning  these  proposed  changes  are  requested  and 
should  be  submitted  in  writing  to  the  Director,  Commodity  Operations  Division, 
Agricultural  Stabilization  and  Conservation  Service,  U.  S.  Department  of  Agriculture, 
Washington,  D.  C.  20250.  Comments  should  be  received  no  later  than  April  24. 


FOREIGN  WORLD  CORN  PRODUCTION  AT  RECORD  LEVEL 


World  corn  production  in  1973  is  estimated  at  a  record  level  of  312.6  million 
metric  tons.  This  is  9  percent  above  the  1972  harvest  and  7  percent  over  the  previous 
record  of  293  million  tons  in  1971.  Both  expanded  acreage  and  improved  yields  helped 
to  produce  this  record  crop.  The  United  States  harvest  at  143.3  million  tons  was  1 
percent  above  1972  and  slightly  above  the  record  crop  of  1971. 

Corn  production  in  the  European  community  is  estimated  at  16.3  million  tons,  a 
20  percent  increase  over  1972.  The  French  Crop,  at  10,7  million  tons,  exceeded  1972 
by  30  percent.  Production  in  the  East  European  countries,  at  27,7  million  tons, 
increased  by  3  percent  over  1972. 

The  U.S.S.R.  harvest  of  13.4  million  tons  was  37  percent  greater  than  in  1972. 

The  most  dramatic  increase  occurred  in  Africa  with  a  total  of  23.8  million  tons,  a  45 
percent  increase  over  1972.  Most  of  this  increase  is  attributable  to  the  expected 
record  crop  from  South  Africa,  161  percent  greater  than  the  poor  1972  harvest. 

The  com  harvest  in  Asia  is  estimated  at  41.3  million  tons,  14  percent  above  1972. 
The  People's  Republic  of  China,  Indonesia,  and  Thailand  all  registered  substantial 
increases. 


Source:  Foreign  Agricultural  Service. 
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Barge  Shipments  of  Grain,  Interior  River  Points, 
week  ended  March  29,  1974 


Area 

• 

Wheat  ! 

Com  ! 

Soybeans 

Oats  1 

Grain  • 
Sorghum: 

Barley  ! 

Rye 

—  1,000 

Bushels  - 

Mississippi  River 

Minn.  -  Wise . 

445 

1,667 

667 

84 

- 

- 

- 

Iowa  &  North  Ill.  . . 

- 

3,864 

811 

- 

- 

- 

‘‘St.  Louis  Area . 

- 

373 

957 

- 

- 

- 

- 

Memphis  Area  . 

- 

120 

.,585 

- 

- 

- 

- 

Missouri  River 

Nebraska  -  Iowa  .... 

• 

- 

38 

35 

- 

- 

- 

- 

Kansas  City  Area  . . . 

j 

•* 

262 

44 

- 

- 

- 

- 

Illinois  River  . 

. : 

188 

8,329 

991 

- 

- 

- 

- 

Ohio  River  . 

.  ..  : 

- 

543 

758 

- 

- 

- 

- 

Total  . 

: 

633 

15,196 

5,848 

TT 

~ir 

0 

0 

Week  ended: 

March  30,  1973  . 

_ jtmz 

60 

14,010 

3,090 

282 

48 

0 

0 

CUMULATIVE:  Auril  1.  1973 

-  March  29 

>,  1974 

Mississippi  River 

Minn.  -  Wise . : 

34,509 

158,684 

25,751 

12,812 

- 

- 

1,086 

Iowa  &  North  Ill . : 

667 

125.703 

28.336 

81 

_ 

— 

- 

St.  Louis  Area  . : 

10,528 

25.851  1/37.943 

222 

531 

• 

• 

Memphis  Area  . : 

4,844 

476 

“  61,769 

366 

— 

- 

Missouri  River 

Nebraska  -  Iowa  . : 

'  3,752 

5,556 

1,479 

- 

- 

- 

282 

Kansas  City  Area . : 

10,635 

3,177 

2,350 

- 

- 

- 

Illinois  River  . : 

5,522 

283,563 

65,085 

488 

- 

- 

- 

Ohio  River . : 

5,370 

18,280 

27,451 

- 

45 

- 

- 

Total . : 

75,827 

621, 290  3/250,164 

13,969 

576 

0 

hM 

Cumulative : 

Apr.  1,1972 -Mar,  30*1973  : 

430,936 

555,681 

293*256 

44*050 

11,209 

11,643 

,  1,606 

y  Revised  to  add  62,000  bushels  of  soybeans  to  reflect  shipments  not  included  in  past 
reports. 


Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Ill.  lines) 

St.  Louis  Area  (along  Mo.  -  Ill.  line)  # 

Memphis  Area  (Ark.  -  Mo.  line  south  to  Greenville  including  Arkansas  River) 

Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  area  (along  Kansas  -  Missouri  line) 

Illinois  River:  (all  points  including  Chicago) 

Ohio  River)  Tall  points) 
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0ram  Market  Mews 

GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  15  Independence,  Missouri  64050 

WHEAT  MAMET  FIRM  -  FEED  GRAINS  MIXED 

Wheat  markets  turned  firm  as  shortage  of  soft  wheats  and  high  protein  hard 
winter  wheat  forced  flour  mills  to  step  up  bidding  for  nearby  requirements.  Scattered 
reports  of  less  than  expected  production  of  foreign  wheat  crops  put  some  countries 
in  the  market  place  to  obtain  needed  supplies.  Farmers  were  occupied  with  land 
preparation  for  spring  planting  and  most  offerings  of  wheat  and  feed  grains  came 
from  elevators.  Feed  grain  markets  rose  at  mid-week  but  generally  ended  with  lower 
prices  after  a  drop  on  Thursday. 

Hard  winter  wheat  markets  responded  to  good  flour  mill  buying  and  a  resumption 
of  interest  from  foreign  buyers,  particularly  India.  Kansas  City , ordinary  protein 
hard  winter  closed  up  1  cent  at  $4.15  per  bushel.  Houston  hard  winter  ordinary 
finished  steady  to  up  a  cent  at  $4.31-4.32  and  Portland  ordinary  hard  winter  ended 
5  cents  higher  at  $4.30  per  bushel. 

Soft  red  winter  wheat  showed  a  much  stronger  trend  as  mills  stepped  up  buying 
and  the  already  short  supply  position  became  acute.  Chicago  soft  red  winter  gained 
9  cents  at  $4.61  with  Toledo  also  advancing  9  cents  to  close  at  $4.57.  Portland 
soft  white  wheat  advanced  15  cents  a  bushel  at  $4.30  as  current  export  orders 
calling  for  hard  winter  or  white  wheat  were  filled  by  white  wheat. 

Minneapolis  wheat  prices  advanced  strongly  as  the  hunt  for  high  protein  for 
blending  flour  increased.  Dark  northern  spring  gained  6  cents  at  $4.41  for  ordinary 
protein  with  15  percent  protein  at  $4.52.  Durum  went  up  $1.00  to  close  at  $6.00-7.25. 
Minneapolis  rye  held  at  $2.05-2.15  per  bushel. 

Feed  grain  markets  turned  strong  at  mid-period  when  farmer  offerings  dried  up 
but  the  higher  price  brought  ample  elevator  offerings  out  and  prices  fell  sharply  to 
close  with  lower  prices  on  most  feed  grains  at  the  end  of  the  period.  Com  showed 
the  greatest  strength  and  finished  mixed.  Chicago  No.  2  yellow  com  closed  1  cent 
lower  at  $2.59,  Toledo  gained  2  cents  at  $2.52  and  Minneapolis  ended  up  1-3  cents 
at  $2,48-2.51.  Kansas  City  No.  2  white  com  closed  steady  at  $3.05  per  bushel  after 
posting  lower  prices  at  mid-week. 

Chicago  white  oats  dropped  3  cents  at  $1.37  per  bushel.  Minneapolis  best 
malting  barley  traded  unchanged  to  5  cents  lower  at  $2.85-3.00  with  feed  grade  steady 
to  up  13  cents  at  $1.60-1,73  per  bushel.  Los  Angeles  No.  2  western  barley  dropped 
16-17  cents  at  $2.50-2.54  per  bushel.  Sorghum  markets  moved  mixed  with  Kansas  City 
trading  steady  at  $4.20  but  Los  Angeles  fell  7-8  cents  at  $5.08-5.12  per  cwt. 

Soybeans  sold  lower  following  oil  and  meal  markets  down.  Chicago  No.  1  yellow 
soybeans  went  down  26  cents  to  trade  at  $5.38  and  Illinois  crusher  point  prices 
fell  20-22  cents  at  $5.38-5.43  per  bushel.  Minneapolis  flaxseed  price  held  at 
$10.00  per  bushel. 


■  WEEKLY 
SUMMARY 
AND 
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Wheat:  Inspections  for  export  by  classes,  programs,  coastal  areas,  and 

country  of  destination,  March  1974  . .  8-9 

Wheat:  Inspections  for  export  by  classes,  ports  and  areas,  March  1974  .  10 

Grains:  Inspections  for  export  by  ports  and  areas,  March  1974  .  11 

Grains:  Inspections  for  export  by  coastal  areas  and  country  of 

destinations,  March  1974  .  12 

Com:  Inspections  for  export  by  grades,  by  ports,  October.  1973-March  1974  .  13 

*  A  new  series  of  data  on  world  grain  and  soybean  movements  is  printed  on  Pages  * 

*  14-19  of  this  report.  These  data  will  be  included  in  future  Grain  Market  * 

*  News  reports  as  available  from  USDA  Foreign  Agricultural  Service.  * 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


• 

Delivery  Months  -  Dollars  per  Bushel 
April  11.  1974 

; April 

12.  1973 

Wheat 

May 

Ol 

July 

4708 

1/2 

September 

December 

May 

2.30  5/8 

Chicago . : 

tfrvr 

4.14 

Kansas  City . : 

4.15 

4.13 

4.13 

4.17 

2.21  3/4 

Minneapolis  Nor.  Spring  ; 

4.24 

4.14 

4.13 

4.10 

2.17 

Corn 

Chicago  . . . : 

2.57  i/4 

2.58 

1/4 

2.52 

2.41  3/4 

1.59  3/4 

Kansas  City . : 

2.60 

- 

2.56 

2.48 

- 

Soybeans 

May 

July 

August 

September 

May 

Chicago . : 

5.41 

5.37 

5.33 

5.25 

6.32  1/2 

Grain  Sorghum 

Chicago  . 

4.25 

4.35 

- 

4.40 

2.94 

Chicago  and  Kansas  City  Board  of  Trade ,  Uinneapolie  Grain  Exchange ,  and  Chicago  Merahantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30*day  shipment  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

April  11,  1974 


• 

• 

Port  : 

Markets  :  Class 

• 

Wheat 

:  Export  :  Net  Cost 

Export  .  Payment  :  to  Foreign 

Price  :  Rate  l/  :  Buver 

Duluth . :  No.  1  Heavy  Northern 

Spring,  14$  protein  .... 

Baltimore  . :  No.  2  Soft  Red  Winter  ... 

Gulf  . :  No.  2  Hard  Winter 

Ordinary  protein . 

13$  protein  . 

No.  2  Soft  Red  Winter  ... 

Ifccific 

Northwest  ....:  No.  2  Western  White  . 

-  Dollars  - 

4.52  -  4.52 

. 

4.36  -  4.3.6 

4.38  -  4.38 

4.50  -  4,50 

Baltimore  . :  No.  2  Yellow  . 

Gulf  . :  No.  2  Yellow . 

1/  Payment  by  USDA  to  enable  U.  S.  exporters 

2/  These  prices  reflect  the  following  fobbing 
soybeans  10/  per  bushel,  and  grain  sorghum  15 

;  Soybe™  !  sSSi 

2.86  5.69 

2.83  5.61  4.65 

to  compete  with  lower  prices  in  the  world  market, 
charges,  wheat  Gulf  10/,  Pacific  Northwest  12/,  corn  13/, 

/  per  cwt. 

SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


;  ;  April  11,  ;  April  4,  •  April  12, 

;  Unit  of  Value  ;  y  1974  *7  i/  1974  ,  .  2/  1973 


Soybean  oil,  crude,  tank  cars 
Price  at  Decatur,  Illinois 
Oil  yield  per  bushel  crushed 
Value  from  bushel  of  soybeans 
Soybean  meal.  44$  protein 

Price  at  Decatur,  Illinois,  Bv 
Meal  yield  per  bushel  crushed 
Value  from  bushel  of  soybeans  .... 
Value  of  ©il  and  meal  from  bushel  of 

soybean/-  . . . 

Soybeans .  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . . 

Difference  between  soybean  price  and 
value  of  oil  and  meal  . . . . 


25.55 

26.80 

14.83 

10.62 

10,62 

10.61 

2.71  2.85 

117.00 

133.00  ' 

205.00 

47.19 

47.19 

46.84 

Dollars 


Dollars 


Dollars  per  bu. 


Cents 


2.76 

5.47 

5.40 

7 


3.14 

5.99 

5.61 

38 


1.57 

4.80 

6.37 

6.46 

-9 


l/  Based  cm  orushings  and  production  <Jf  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  for  February  1974  and  2 /  April  1973.  ~  ■ 

This  table  is  presented  far  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  U 

GRAINS  AND 
MARKETS 

GRADE 

April  11, 

1974 

April  4, 

1974 

April  12, 
1973 

AVERAGE 

2/ 

Mar. 

1974 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

415 

414 

252 

501 

i  \  n  1 1  J  vl  1  I 

No.  1  Hard  Winter  (13%  Prot.) 

435 

434 

256 

513 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

431-432 

430-432 

269-270 

515 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

415-419 

413-419 

244-247 

500 

CHICAGO 

No.  2  Yellow  Hard  Winter 

431 

428 

227 

516 

No.  2  Soft  Red  Winter 

461 

452 

242 

559 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

457 

448 

241 

550 

No.  2  Soft  White 

_ 

241 

560 

ST.  LOUIS 

No.  2  Hard  Winter 

418-426 

-  417-421 

227 

508 

No.  2  Soft  Red  Winter 

418-426 

417-421 

229 

508 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

441 

435 

233-234 

523 

No.  1  Dark  No.  Spring  (13%  Prot.) 

444 

438 

238 

525 

No.  1  Dark  No.  Spring  (15%  Prot.) 

452 

446 

240 

533 

« 

No.  1  H.  Amber  Durum 

600-725 

500-625 

259-262 

743 

No.  1  Soft  White 

430 

415 

262 

601 

No.  1  Hard  Winter  (Ord.  Prot.) 

430 

425 

260-261 

603 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

400 

AQ9 

21A-220 

513 

RYE 

MINNEAPOLIS 

No.  2 

205-215 

205-215 

110 

316 

CORN 

KANSAS  CITY 

No.  2  White 

305 

305 

228-230 

350 

No.  2  Yellow 

255-257 

255-256 

167-169 

290 

OMAHA 

No.  2  Yellow 

237-239 

238-240 

148-150 

276 

No.  2  Yellow 

259 

260 

167 

299 

No.  3  Yellow 

253-258 

254-259 

161-166 

296 

TOLEDO  2J 

No.  2  Yellow 

252 

250 

158-160  • 

290 

ST.  LOUIS 

No.  2  Yellow 

256-257 

252-253 

160-161 

291 

MINNEAPOLIS 

No.  2  Yellow 

248-251 

247-248 

145-147 

282 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

137 

140 

96 

163 

TOLEDO  3/ 

No.  2  Heavy  White 

141 

154 

98 

167 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

120-122 

126 

84 

152 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

285-800 

290-300 

164-166 

3?7 

MINNEAPOLIS 

No.  3  or  better,  Feed 

160-178 

160 

115-125 

232 

PORTLAND 

No.  2  Western  45  lbs. 

280 

239 

174 

293 

STOCKTON 

No.  2  Western  46  lbs. 

254-259 

283-292 

173-174 

304 

LOS  ANGELES 

No.  2  Western  46  lbs. 

250-254 

266-271 

179-181 

305 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

420 

420 

288-290 

464 

TEXAS  *1 

No.  2  Yellow 

485-440 

435-440 

295-298 

489 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  5.! 

508-512 

515-520 

373-375 

567 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

538 

564 

652 

623 

TOLEDO  -3/ 

No.  1  Yellow 

536 

557 

628-630 

'  620 

MINNEAPOLIS 

No.  1  Yellow 

522 

548 

620 

596 

ILLINOIS  PTS. 

No.  1  Yellow  y 

538-543 

558-565 

637-654 

629 

FLAXSEED 

MINNEAPOLIS 

No.  1 

1000 

1000 

475 

1129 

^  Prices  rounded  to  nearest  cent. 

2 /  Average  of  daily  prices. 

All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4 1  Texas  High  Plains,  F.O.B.  elevator 
■*'  Non-transit  from  the  East 

Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1 972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMERCIAL  STORAGE 

WEEK  ENDED 

April  5, 

1974 

COMMODITY 

COUNTRY 

TERMINAL 

BIN  SITES 

ALL  OTHER 
POSITIONS 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

3,027 

4,301 

1,361 

126,726 

135,415 

5/132,624 

** 

2,791 

Oats 

27,889 

39,450 

2,656 

31,429 

101,424 

2/73,859 

37,565 

Barley 

142 

202 

- 

522 

866 

287 

579 

Rye 

44 

3,418 

135 

11,047 

14,644 

3/  14,644 

- 

Flaxseed 

_ 

- 

135 

135 

^ 22L 

- 

Com 

334 

1,008 

15,264 

48,449 

65,055 

¥/  60,874 

4,181 

Grain  sorghum 

92 

1,768 

16 

5,287 

7,163 

7,163 

- 

Soybeans 

- 

- 

- 

4 

4 

4 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  -  ;  Com  4) 

Flaxseed  - ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  4  I  Wheat  -  ;  Rye  “• 


♦♦Breakdown  by  classes:  Hard  red  winter  526  ;  Hard  red  spring  6  ;  Soft  red  winter.  A; 349  ; 

White  Wheat  156  ;  Durum  Wheat  531  ;  Other  Wheat  229. 


1/  Commitments  include  10.4  mil.  bu.  for  Hard  Winter  and  2.9  mil.  bu.  for  Hard 
red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2 /  The  balance  of  reserve  oats  not  released  is  42.0  mil.  bu. 

3/  Commitments  of  rye  include  3.2  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  3.1  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source :  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  tales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Apr.  5, 

1974 

JULY  1  TO 

Apr.  5, 
1974 

JULY  1  TO 

Apr.  5.1974 

Apr.  6,1973 

Apr.  5.1974 

Apr.  6,1973 

Wheat 

113 

3,227 

41,224 

129 

6,968 

314,848 

Oats 

- 

- 

- 

1,654 

34,612 

37,549 

Barley 

- 

- 

- 

6 

60 

5,853 

Rye 

- 

35 

536 

21,638 

Flaxseed 

- 

- 

- 

- 

- 

12,261 

Com 

OCTOBER  1  TO 

OCTOBER  1  TO 

Apr.  5,1974 

Apr.  6,1973 

Apr.  5,1974 

Apr.  6,1973 

1,962 

68 

1,868 

153,912 

Grain  sorghum 

- 

9,575 

4,705 

- 

57 

19,300 

Soybeans 

SEPTEMBER  1  TO 

SEPTEMBER  1  TO 

lApr.  5.1974 

Apr.  6.1973 

Apr.  5,1974 

Apr.  6.1973 

- 

- 

- 

■  - 

- 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT:  Exports  from  major  exporting  countries 

(1,000  bushels) 


COUNTRY 

For  Week  Ended 

Season  to  Date 

April  5,  :,  March  29,  :  April  6, 

1974 : 1974 ; 1973 

July  1,  1973- :  July  1,  1972- 
Apr.  5.  1974  :  Apr.  6.  19  73 

United  States  X 
Canada 

14,168  14,190  25,322  2/  946,691  783,965 

6,166  6,059  7,443  302,235  425,524 

1,173  3,174  73,951 

9.370  8.416  4.259  131.569  175.459 

Argentina 

Australia 

1/  Includes  waterway  shipments  to  Canada,  2/  Revise  week  ended  Mar.  22,  1974  to 

17,447,000  bushels. 


Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
nanada  -  r anadicn  Grain  Commission.  Argentina  -  El  Cerealista. 

Australia  -  Australian  Wheat  Board. 


U.S.  GRAINS:  Inspections  for  export  _1  / 

(1,000  bushels) 


For  Week  Ended 

Season  to  Date 

April  5, 

:  March  29,  ; 

April  6, 

:  July  1,  1973- : 

July  1,  1972 

1974 

1974 

1973 

.  Apr.  5.  1974  ? 

Apr.  6,  197? 

Wheat 

14,168 

14,190 

25,322 

2/  946,691 

783,965 

Oats 

0 

8 

332 

34,729 

4,013 

Barley 

0 

0 

679 

64,111 

37,788 

Rye 

0 

0 

0 

22,068 

1,340 

Flaxseed 

0 

0 

0 

161 

8,597 

Corn 

32,375 

26,035 

22,724 

Oct.  1,  1973- : 
Apr.  5,  1974 
647,366 

Oct.  1,  1972 
Apr.  6,  1973 
548,867 

Grain  sorghum 

2,177 

5,508 

4,243- 

125,246 

100,797 

Soybeans 

15.985 

17.122 

9.142 

Sep.  1,  1973- : 
Apr.  5,  1974 
354.959 

Sep.  1,  1972- 
Apr.  6,  1973 
346,152 

1 J  Includes  waterway  shipments  to  Canada.  2 /  Revised  week  ended  Mar.  22,  1974  to 

17,447,000  bushels. 


Source:  Insoecticns  cor  export  wider  the  U.  S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  Anrll  5,  1974 

(All  data  in  1,000  bushels) 


COUNTRY  OF 

DESTINATION 

Chicago  :  Toledo  : 
Area  :  Area  : 

South  : 

Atlantic : 

Miss. 

River 

:  East 
:  Gulf 

:  N .  Texas : 
:  Gulf  : 

Total 

Canada  ..... 

2,459 

339 

_ 

2,798 

Israel  ..... 

1,135 

__ 

_ 

1,135 

United  King. 

— 

— 

98 

- 

- 

- 

98 

Netherlands . 

- 

- 

- 

4,554 

1,778 

401 

6,733 

Japan  ...... 

_ 

_ 

2,162 

_ 

455 

2,617 

Denmark  .... 

474 

_ 

474 

W.  Germany  . 

- 

— 

- 

701 

- 

- 

701 

Pol  and  ..... 

_ 

_ 

616 

— 

— 

616 

Spain  . 

- 

- 

813 

- 

— 

813 

Total  ... 

2,459 

339 

1,233 

9,320 

1,778 

856 

15,985 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes  and  areas. 
Week  ended  April  5.  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

_ 

1,000  BUSHELS 

0 

Atlantic 

1,363 

- 

- 

588 

155 

- 

2,191 

Gulf 

485 

8,733 

- 

- 

108 

- 

9,326 

Pacific 

2/  954 

1.100 

- 

597 

- 

- 

2,651 

TOTAL 

2,802 

9,833 

0 

1,185 

263 

0 

14,168 

1/  Includes  waterway  shipments  to  Canada 


2/  REVISION:  Week  ended  Mar.  22,  1974 — Spring  Wheat  1,677,000  bu;  Total  from  Pacific 
5,915,000  bu. 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  V 

As  of  March  24,  1974 


COMMODITY 

DESTINATION 

All  Wheat 

Identified 

Unidentified 

Hard  Red  Winter 

Identified 

Unidentified 

Soft  Red  Winter 

Identified 

Unidentified 

Hard  Red  Spring 

Identified 

Unidentified 

White 

Identified 

Unidentified 

Durum 

Identified 

Unidentified 

Mixed 

Identified 

Unidentified 

Barley 

Identified 

Unidentified 

Rye 

Identified 

Unidentified 

Oats 

Identified 

Unidentified 

Rice 

Identified 

Unidentified 

Soybeans 

Identified 

Unidentified 

Corn 

Identified 

Unidentified 

Sorghum 

Identified 

Unidentified 

Soybean  Meal 

Identified 

Unidentified 

Cotton  Seed  Meal 

Identified 

Unidentified 

1973 

-  1974 

1974 

-  1975 

METRIC  TON 

MILLION  BUSHELS 

1,000  METRIC  TON 

MILLION  BUSHEL2 

6,652.4 

244.4 

4,359.4 

160.2 

1,040.8 

38.2 

1,127.0 

41.4 

3,617.5 

132.9 

3,057.7 

112.3 

643.0 

23.6 

550. S 

20.2 

56.9 

2.1 

79.0 

2.9 

0. 

0. 

224.5 

8.2 

1,734.0 

63.7 

714.1 

26.2 

165.9 

6.1 

229.5 

8.4 

892.6 

32.8 

461.9 

17.0 

0. 

0. 

7.0 

.3 

351.5 

12.9 

46.7  ' 

1.7 

231.9 

8.5 

115.2 

4.2 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

241.0 

11.1 

76.2 

3.5 

208.4 

9.6 

26.1 

1.2 

72.8 

2.9 

0. 

0. 

0. 

0. 

0. 

0. 

141.9 

9.8 

7.2 

.5 

86.7 

6.0 

0. 

0. 

310.7 

2/  6,850.8 

0. 

0. 

.8 

1/  17.5 

0. 

0. 

6,124.7 

225.0 

626.9 

23.0 

913.9 

33.6 

1,771.5 

65.1 

13,952.7 

549.3 

1,415.9 

55.7 

2,892. 8 

113.9 

1,512.4 

59.5 

2,123.7 

83.6 

393.1 

15.5 

350.4 

13.8 

19.3 

.8 

2,340.9 

- 

254.2 

- 

960.6 

- 

291.5 

- 

7.0 

• 

4.0 

. 

o. 

- 

2a 

- 

j tj  Marketing  years  for  wheat,  barley,  rye.  and  oats  are  July  1,  to  June  30:  for  rice  Augtat  1.  to  July  31.  for 
sorghum,  soybean  meal  and  cottonseed  meal  October  l  to  September  30:  and  soybeans  September  1  to  A 

2J  1.000  CWT 

(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U.S.  Department  of  Agriculture.  Statistical  Reporting  Service,  by  U.S.  exporters 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 


31 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  April  5,  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1.000  BUSHELS 

LAKES 

Canada 

- 

- 

- 

- 

- 

1,917 

- 

2,798 

Subtotal 

0 

0 

0 

0 

0 

1,917 

“IT 

2,798 

ATLANTIC 

Egypt 

588 

- 

- 

- 

- 

- 

- 

- 

Germany,  West 

- 

- 

- 

- 

- 

1,753 

- 

- 

Israel 

- 

- 

- 

- 

- 

- 

- 

1,135 

Spain 

- 

- 

- 

- 

- 

2,609 

- 

- 

United  Kingdom 

1,363 

- 

- 

- 

- 

- 

- 

98 

Venezuela 

240 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

2,191 

0 

0 

0 

0 

4,362 

0 

1.233 

GULF 

Brazil 

1,590 

- 

- 

- 

- 

- 

- 

- 

Chile 

755 

- 

- 

- 

- 

- 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

- 

846 

- 

- 

Denmark 

- 

- 

- 

- 

- 

- 

- 

474 

Ecuador 

173 

- 

- 

- 

- 

- 

- 

- 

Egypt 

1,452 

- 

- 

- 

- 

893 

- 

- 

Germany,  West 

- 

- 

- 

- 

- 

2,658 

- 

701 

Greece 

- 

- 

- 

- 

- 

2,420 

- 

- 

Guatemala 

144 

- 

- 

- 

- 

“ 

- 

“ 

India 

148 

- 

- 

- 

- 

- 

- 

- 

Iran 

- 

- 

- 

- 

- 

616 

- 

- 

Israel 

- 

- 

- 

- 

- 

439 

783 

- 

Jamaica 

- 

- 

- 

- 

- 

246 

- 

- 

Japan 

- 

- 

- 

- 

- 

5,022 

1,006 

2,617 

Mexico 

- 

- 

- 

- 

- 

2,356 

20 

- 

Morocco 

485 

- 

- 

- 

- 

- 

- 

- 

Netherlands 

183 

- 

- 

- 

- 

2,042 

- 

6,733 

Niger 

- 

- 

- 

- 

- 

- 

368 

- 

Nigeria 

429 

- 

- 

- 

- 

- 

- 

- 

Peo.Rep.of  China 

444 

- 

- 

- 

- 

1,992 

- 

- 

'  Peru 

635 

- 

- 

- 

- 

933 

- 

- 

Poland 

— 

- 

- 

- 

- 

- 

- 

616 

Portugal 

- 

- 

- 

- 

- 

1,085 

- 

- 

Spain 

— 

- 

- 

- 

- 

3,428 

- 

813 

U.S.  S.R. 

2.888 

_ 

- 

- 

1.120 

- 

- 

Subtotal 

9'.  326 

0 

0 

0 

0 

26,096 

2,177 

11.954 

PACIFIC 

Chile 

694 

- 

- 

- 

- 

- 

- 

- 

China  (Taiwan) 

487 

- 

- 

- 

- 

- 

- 

- 

Japan 

1,293 

- 

- 

- 

- 

- 

- 

- 

Korea 

108 

- 

- 

- 

- 

- 

- 

“ 

Singapore 

69 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

2,651 

0 

0 

0 

0 

0 

0 

0 

TOTAL: 

14.168 

0 

0 

0 

0 

32.375 

2,177 

15,985 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals 
include  all  shipments  inspected  during  the  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


WHEAT:  Inspections  for  export  by  classes,  programs,  coastal  areas,  and  country  of  destination 

March  1974 


COUNTRY 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

1,000  BUSHELS 

DOLLAR  SALES  ' 

ATLANTIC 

Algeria 

- 

- 

- 

- 

532 

- 

532 

Italy 

- 

- 

- 

- 

548 

- 

548 

Netherlands 

582 

- 

- 

- 

- 

• 

582 

United  Kingdom 

1,847 

- 

— 

_ 

a. 

1,847 

Venezuela 

- 

— 

• 

426 

«a 

426 

GULF 

Algeria 

- 

2,613 

- 

- 

• 

2,613 

Bangladesh 

- 

1,195 

- 

• 

a. 

1,195 

Brazil 

- 

5,272 

- 

- 

— 

• 

5,272 

Chile 

- 

901 

- 

• 

- 

• 

901 

Colombia 

- 

739 

- 

- 

«. 

.a 

739 

Dominican  Rep. 

209 

116 

- 

- 

• 

• 

325 

Ecuador 

173 

- 

- 

- 

- 

173 

Egypt 

- 

5,887 

- 

- 

• 

mm 

5,887 

Ghana 

70 

- 

- 

- 

_ 

a. 

70 

Guatemala 

250 

- 

— 

a. 

aa 

250 

Guyana 

- 

206 

a. 

206 

Haiti 

55 

- 

— 

a. 

aa 

aa 

55 

Honduras 

58 

121 

- 

_ 

179 

India 

- 

968 

a. 

968 

Iran 

- 

510 

a. 

510 

Iraq 

— 

802 

m. 

aa 

802 

Jamaica 

399 

329 

mm 

a. 

aa 

728 

Lebanon 

- 

150 

a 

150 

Mexico 

- 

802 

_ 

802 

Morocco 

_ 

2,615 

a. 

^a 

2,615 

Netherlands 

585 

a. 

63 

"648 

Nicaragua 

68 

116 

27 

211 

Nigeria 

93 

553 

64-6 

Norway 

696 

a. 

696 

Panama 

353 

_ 

_ 

353 

Peo.Rep.of  China 

1,019 

a. 

1,019 

Peru 

993 

635 

_ 

1*628 

Poland 

269 

a 

269 

Sierra  Leone 

194 

— 

aa 

194 

Tunisia 

- 

1,306 

— 

_ 

1,306 

Turkey 

- 

520 

a. 

a| 

520 

United  Kingdom 

1,651 

- 

42 

a. 

1,693 

U.S.S.R. 

- 

3,?69 

— 

a, 

3^769 

Venezuela 

2,120 

— 

•a 

93 

2,213 

Zaire 

- 

150 

- 

- 

- 

150 

PACIFIC 

Algeria 

- 

• 

mm 

489 

. 

489 

Bangladesh 

567 

729 

aa 

1,296 

China  (Taiwan) 

858 

1,724 

• 

1,149 

a. 

3^731 

Costa  Rica 

337 

- 

- 

a. 

"337 

El  Salvador 

158 

- 

157 

a. 

315 

Hong  Kong 

118 

- 

• 

77 

195 

India 

- 

371 

371 

Iraq 

852 

- 

4> 

- 

- 

- 

£2 

-9- 


WHEAT:  Inspections  for  export  by  classes,  programs,  coastal  areas,  and  country  of  destination, 

March  1974 


COUNTRY 


HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 


PACIFIC  (Continued) 


Japan 


Korea 


Pakistan 


Philippines 


Singapore 


Thailand 


374 

1,700 

352 

764 

149 

108 


3,528 

1,487 


1.000  BUSHELS 

DOLLAR  SALES  -  (Continued) 


1,554 

1,353 

1,383 

240 


5,456 

4,540 

1,735 

1,004 

149 

108 


Subtotal 


16,037 


40 ,098 


27 |  5,9131  2,193 


64,268 


PL  -  480 


PACIFIC 


Carohodia 


269 

269 


269 


Subtotal 


0 


0 


0 


0 


0 


269 


GRAND  TOTAL 


16,037 


40,367 


27 


5,913 


2,193 


64,537 


LAKE  PORTS  to  Canada  1/ 


0 


0 


0 


0 


0 


0 


COASTAL  AREAS 


July  1973  -  March  1974 


Canadian 

39,939 

0 

603 

350 

12,387 

0 

53,279 

Lakes  ( Overseas ) 

22,307 

1,163 

843 

0 

7,437 

0 

31,750 

Atlantic 

6,302 

2,598 

5,067 

461 

4,302 

0 

18,730 

Gulf 

45,702 

495,740 

11,100 

0 

5,787 

0 

558,329 

Pacific 

65 , 686 

103,247 

3,070 

88,861 

2,154 

2,426 

265,444 

TOTAL 

179,936 

602,748 

20,683 

89,672 

32,067 

2,426 

927,532 

Canadian 

9,013 

0 

1,913 

0 

6,083 

0 

17,009 

Lakes  ( Overseas) 

20,633 

1,019 

1,036 

38 

18,263 

0 

40,989 

Atlantic 

17,328 

0 

20,486 

373 

7,212 

50 

45,449 

Gulf 

37,387 

374,482 

36,257 

0 

10,062 

536 

458,724 

Pacific 

45,226 

41,342 

1,181 

110,114 

1,037 

26 

198,926 

TOTAL 

129,587 

416,843 

60,873 

110,525 

42,657 

612 

761,097 

//  Not  included  in  total  inspections  for  export 
Wheat  shipped  for  storage  in  Canada  is  reported  at  time  of  shipment  from  Canadian  ports. 
Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes,  ports  and  areas 


March  1974 


PORTS  JL/ 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

CANADIAN 

1,000  BUSHELS 

* 

Montreal 

_ 

0 

Seaway  Ports 

- 

- 

- 

- 

- 

- 

0 

Subtotal 

0 

0 

0 

0 

0 

0 

0 

LAKES  ( Overseas ) 

Chicago  Area 

0 

Duluth  —  Superior 

- 

- 

- 

- 

- 

- 

0 

Toledo  Area 

- 

- 

- 

- 

- 

- 

0 

Saginaw  Area 

_ 

- 

_ 

- 

- 

- 

0 

Subtotal 

0 

0 

0 

0 

0 

0 

0 

ATLANTIC 

North 

582 

- 

- 

- 

532 

- 

1,114 

South 

1,847 

- 

- 

- 

974 

- 

2,821 

Subtotal 

2,429 

0 

0 

0 

1,506 

0 

3,935 

GULF 

Mississippi  River 

1,783 

2,150 

27 

— 

105 

4,065 

East  Gulf 

- 

1,187 

- 

- 

- 

- 

1,187 

North  Texas  Gulf 

5,488 

25,137 

- 

- 

93 

- 

30,718 

South  Texas  Gulf 

- 

3,785 

- 

- 

- 

- 

3,785 

Subtotal 

7,271 

32,259 

27 

0 

198 

0 

39,755 

PACIFIC 

Columbia  River 

3,176 

7,137 

- 

5,120 

489 

- 

15,922 

Puget  Sound 

3,161 

600 

- 

793 

- 

- 

4,554 

California 

- 

371 

- 

- 

- 

- 

371 

Subtotal 

6,337 

8,108 

0 

5,913 

489 

0 

20,847 

TOTALS 

March  1974 

16.037 

40,367 

27 

5.913 

2,193 

0 

64.537 

Jul. ' 73-Mar. ' 74 

179,936 

602,748 

20,683 

89,672 

32,067 

2,426 

927,532 

Jul. '72 -Mar.' 73 

129,587 

416,843 

60,873 

110,525 

42,657 

612 

761,097 

Wheat  shipped  for  storage  in  Canada  is  reported  at  time  of  shipment  from  Canadian  ports. 


J]  Ports  included  in  the  general  areas  are: 

CANADIAN 

Seaway  Ports:  Bale  Comeau,  Port  Cartier,  Three  Rivers,  and  Quebec  City 
LAKES 

Chicago  Area:  Chicago  and  Milwaukee 

Toledo  Area:  Toledo,  Huron,  Oh,  Erie,  Pa.  and  Buffalo,  N.  Y. 

Saginaw  Area:  Saginaw,  Carrollton  and  Zilwaukee,  Mich. 

ATLANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  Charleston 

GULF 

Mississippi  River:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grove,  Ama,  and  Reserve 
East  Bulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 

South  Texas  Gulf:  Corpus  Christi  and  Brownsville  —  Includes  some  rail  shipments  to  Mexico 
PACIFIC 

Columbia  River:  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

California:  Long  Beach,  Stockton,  San  Francisco,  and  Sacramento 
Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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GRAINS:  Inspections  for  export  by  ports  and  areas 

March  1974 


PORTS J 1 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEEC 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

TOTAL 

1,000  BUSHELS 

LAKES  2J 

Chicago  Area 

1,011 

1,583 

2,594 

Duluth— Superior 

• 

_ 

— 

— 

_ 

_ 

0 

Toledo  Area 

- 

— 

- 

- 

- 

_ 

339 

339 

Saginaw  Area 

- 

- 

- 

- 

- 

- 

- 

0 

Subtotal 

0 

0 

0 

0 

0 

1,011 

0 

1,922 

2,933 

ATLANTIC 

North 

1,114 

245 

- 

- 

- 

8,374 

- 

1,633 

11,366 

South 

2,821 

- 

- 

- 

- 

22,282 

- 

7,071 

32,174 

Subtotal 

3,935 

245 

0 

0 

0 

30,656 

0 

8,704 

43,540 

GULF 

Mississippi  River 

4,065 

- 

- 

- 

- 

81,089 

- 

39,447 

124,601 

East  Gulf 

1,187 

- 

- 

- 

- 

2,138 

- 

2,767 

6,092 

North  Texas  Gulf 

30,718 

- 

- 

- 

- 

4,865 

10,712 

6,289 

52,584 

South  Texas  Gulf 

3,785 

- 

- 

- 

- 

- 

9,244 

- 

13,029 

Subtotal 

39,755 

0 

0 

0 

0 

88,092 

19,956 

48,503 

196,306 

PACIFIC 

Columbia  River 

15,922 

3,883 

19,805 

Puget  Sound 

4,554 

20 

- 

- 

- 

882 

- 

3 

5,459 

California 

371 

5 

- 

- 

- 

162 

1,446 

- 

1,984 

Subtotal 

20,847 

25 

3,883 

0 

.  0 

1,044 

1,446 

3 

27,248 

TOTALS 

March  1974 

64.537 

270 

3,883 

0 

0 

120,803 

21.402 

59.132 

270,027 

Jan.  -  Mar. ' 74 

221.447 

1,462 

14,942 

860 

0 

317,676 

65,711 

158,417 

780,515 

Jan.  -  Mar. ' 73 

294.818 

722 

15,411 

1,188 

0 

279,687 

53,684 

154,764 

800,274 

7/  Ports  included  in  the  general  areas  are: 


LAKES 

Chicago  Area:  Chicago  and  Milwaukee 

Toledo  Area:  Toledo,  Huron,  OH,  Erie,  Pa.  and  Buffalo,  N.  Y. 

Saginaw  Area:  Saginaw,  Carrollton  and  Zilwaukee,  Mich. 

ATLANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  North  Charleston 


GULF 

Mississippi  River:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grove,  Ama,  and  Reserve 
East  Gulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 

South  Texas  Gulf:  Corpus  Christi  and  Brownsville  -  Includes  some  rail  shipments  to  Mexico 

PACIFIC 

Columbia  River:  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

California:  Long  Beach.  Stockton,  San  Francisco,  and  Sacramento 


2J  Includes  waterway  shipments  to  Canada. 


Source  Inspections  for  export  under  the  U  S.  Grain  Standards  Act. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destinations 

March  1974 


COUNTRY 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1.000  BUSHELS 

LAKES 

Canada 

- 

- 

- 

- 

...  1,011 

- 

1,922 

Subtotal 

0 

0 

0 

0 

1,011 

0 

1,922 

ATLANTIC 

Belgium 

- 

- 

- 

- 

724 

- 

- 

Canary  Island 

- 

- 

- 

- 

480 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

830 

- 

- 

Ethiopia 

- 

- 

- 

- 

643 

- 

- 

France 

- 

- 

- 

- 

- ' 

- 

717 

Germany.  West 

- 

- 

- 

- 

3,606 

- 

922 

Greece 

- 

- 

- 

- 

1,144 

- 

- 

Iceland 

- 

- 

- 

- 

21 

- 

- 

Ireland 

- 

- 

- 

- 

660 

- 

- 

Italy 

- 

- 

- 

- 

454 

- 

549 

Japan 

- 

- 

- 

- 

1,068 

- 

242 

Lebanon 

- 

«*• 

- 

- 

- 

- 

538 

Morocco 

- 

- 

- 

- 

446 

- 

- 

Netherlands 

245 

- 

- 

- 

850 

- 

2,725 

Peo.Rep.of  China 

- 

- 

- 

- 

2,071 

- 

1,585 

Poland 

- 

- 

- 

- 

978 

- 

- 

Portugal 

- 

- 

- 

1,229 

- 

510 

Spain 

- 

- 

- 

- 

10,834 

- 

- 

Tunisia 

- 

- 

- 

- 

110 

- 

- 

United  Kingdom 

- 

- 

- 

- 

1,775 

- 

916 

U.S.S.R. 

- 

- 

- 

- 

2,733 

- 

- 

Subtotal 

245 

0 

0 

~cn 

30,656 

0 

8,704 

GULF 

Belgium 

- 

- 

- 

- 

- 

- 

929 

Chile 

- 

- 

- 

- 

2,570 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

3,544 

- 

2,372 

Costa  Rica 

- 

- 

- 

- 

151  . 

- 

- 

Denmark 

- 

- 

- 

- 

-v 

- 

1,068 

Egypt 

- 

- 

- 

- 

3,949 

- 

- 

France 

- 

- 

- 

- 

- 

- 

1,598 

Germany.  West 

- 

- 

- 

- 

'4,938 

421 

2,256 

Greece 

- 

- 

- 

- 

5,431 

- 

- 

Haiti 

- 

- 

- 

- 

57 

- 

- 

India 

- 

- 

- 

- 

- 

1,950 

- 

Iran 

- 

- 

- 

- 

616 

- 

- 

Israel 

_ 

- 

— 

- 

1,219 

2,940 

351 

Italy 

- 

- 

- 

- 

6,973 

- 

3,618 

Jamaica 

- 

- 

- 

- 

389 

- 

— 

Japan 

- 

- 

- 

- 

26,294 

11,914 

12,121 

Korea 

- 

- 

- 

- 

945 

- 

701 

Mauritania 

- 

- 

- 

- 

- 

551 

- 

Mexico 

- 

- 

- 

- 

3,992 

18 

500 

Netherlands 

- 

- 

- 

- 

4,444 

'89 

17,396 

Norway 

- 

- 

- 

- 

- 

- 

706 

Panama 

- 

-  - 

- 

- 

121 

- 

- 

Peo . Rep .  of  China 

- 

- 

- 

- 

4,195 

- 

1,476 

Peru 

- 

- 

- 

- 

960 

39 

- 

Philippines 

- 

- 

- 

- 

- 

- 

177 

Portugal 

- 

- 

- 

- 

2,635 

- 

- 

Senegal 

- 

- 

- 

- 

- 

963 

- 

Singapore 

- 

- 

- 

- 

-  * 

6 

Spain 

- 

- 

- 

- 

4,451 

- 

3,197 

Surinam 

- 

- 

- 

- 

59 

- 

- 

Tanzania 

- 

- 

- 

- 

610 

- 

- 

U.S.S.R. 

- 

- 

- 

- 

9,549 

- 

- 

Venezuela 

- 

- 

- 

- 

- 

1,071 

31 

Subtotal 

0 

0 

0 

0 

88.092 

19.956 

48 , 5Q3 

PACIFIC 

China  ( Taiwan ) 

- 

2,171* 

- 

- 

- 

- 

- 

Japan 

25 

- 

- 

- 

- 

1,446 

3 

Korea 

— 

1,709 

- 

- 

1.044 

- 

- 

Subtotal 

25 

3,883 

0 

0 

1.044 

1 ,44t) 

l 

March  1974 

270 

3,883 

0 

0 

120,803 

21 ,402 
190,763 

59,132 

Julv  1973-March  1974 

34,729 

6U,lll 

22,068 

161 

999,551 

370,540 

Julv  1972-March  1973 

3,777 

37,788 

1,340 

8,597 

796,600 

143,168 

38? 

Source:  Inspections  for  export  under  the  U  S.  Grain  Standards  Act. 


CORN:  Inspections  for  export  by  grades,  by  ports 
October  1973  -  March  1974 
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Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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WORLD  WHEAT  MOVEMENTS 

World  wheat  movements  during  the  1972-73  year  were  featured  by  tremendous 
increases  in  imports  by  the -U.S.S.R.  Russia  was  an  active  buyer  and  their  imports 
rose  to  over  1,000  percent  of  their  historic  import  volume. 

Exports  from  all  countries  rose  32  percent  above  the  five  year  average,  with 
the  U.S.  gaining  30  percent,  Argentina  up  87  percent  and  Canada  and  Western  Europe 
up  35-40  percent.  Storage  stocks  were  drawn  from  heavily  with  Canada  exporting  108 
percent  of  their  normal  production,  the  U.S.  percent  and  Australian  85  percent. 

Production  increases  during  1973-74  crop  year  are  expected  in  most  of  the 
production  areas  with  the  U.S.S.R.  up  27  percent,  the  U.S.  up  11  percent.  Other 
countries  showed  minor  decreases  but  the  total  loss  was  more  than  offset  by  the 
gains  of  the  U.S.  and  U.S.S.R.  with  a  total  world  increase  in  production  of  about 
10  percent. 


WHEAT:  World  Production 


Country  or  region 

« 

Total  produced 
.July  1972-J  une  1973  j 

Projected  production 
July  1973 -June  1974 
as  of  March  15,  1974 

1972-73  as  a 
percent  of 
past  5 -year 

Million  : 
metric  tons : 

Million  : 

bushels  : 

Million  : 
metric  tons : 

Million 

bushels 

average 

U.S.S.R . 

86.0 

3,160.0 

109.7 

50.5 

4,030.8 

1,855.6 

95.7 

Western  Europe  . 

51.2 

1^881.3 

107.3 

U.S.  A . * . 

42.0 

30.6 

14.5 

6.9 

1^543.2 

1,124.4 

532.8 

253.5 

46.6 

31.8 

17.1 

6.0 

1^712.3 

103.3 

Eastern  Europe  . 

l',  168.5 
628.3 

139.7 

96.1 

Canada  . 

Argentina  . 

220.5 

112.5 

Australia  . 

6.5 

23  8.8 
3,527.4 

11.9 

93.4 

367.0 

437.3 

3,431.9 

13,485.0 

66.0 

All  others  . 

96'.  0 
333.8 

119.4 

107.1 

World  total  3/  . 

12' 265.1 

Top  7  as  percent  of 

world  total  . 

U.S. A.  production  as 
percent  of  world 

71% 

71% 

75% 

75% 

total  . 

13% 

13% 

13% 

13% 

2/  Totals  may  not  add  due  to  independent  rounding. 


Source:  Foreign  Agricultural  Service 


WHEAT  AND  FLOUR:  World  Exports 
(Grain  Equivalent) 


Country  of  origin 

Total  exported 

July  1972 -June  1973 

Projected  exports 

July  1973 -June  1974 
as  of 

March  15.  1974 

1972-73 

Exports  as 
percent  of 
country' s 
total 

production 

1972-73 

Export  volume 
as  percent 
of 

5 -year 
average 

Million  : 
metric  tons: 

Million 

bushels 

Million  : 
metric  tons: 

Million 

bushels 

31.7 

1,164.8 

32.4 

1,190.5 

75 

180' 

Canada  . 

15. 6 

573.2 

13.0 

477.7 

108 

142 

Western  Europe . 

11.7 

429.9 

12.0 

440.9 

23 

135 

Australia  . . 

5.5 

202.1 

6.5 

238.8 

85 

72 

Argentina  . 

3.4 

124.9 

1.7 

62.5 

49 

137 

U.S.S.R . 

1.3 

47.8 

5.0 

183.7 

2 

21 

Eastern  Europe  . 

0.9 

33.1 

0.7 

25.7 

3 

63 

All  others  . 

2.1 

77.2 

0.8 

29.4 

2 

339 

World  total  y  . . . 

72.2 

2,652.9 

72.1 

2,649.2 

22 

132 

Top  6  as  percent  of 

world  total  . 

96% 

96% 

98% 

98% 

U.S.A.  as  percent 

of  world  total  . 

44% 

44% 

45% 

45% 

y  Totals  may  not  add  due  to  independent  rounding. 


Source:  Foreign  Agricultural  Service 


WHEAT  AND  FLOUR:  World  Imports 
(Grain  Equivalent) 


Country  or  region 

Total  imported 

July  1972-June  1973  : 

Projected  imports 
July  1973 -J  une  1974 
as  of  March  15,  1974 

1972-73  Imports 

as  percent  of  past 

5 -year  average 

Million  : 
metrie  tons: 

Million  : 
bushels  : 

Million  : 
metric  tons: 

Million 

bushels 

U.S.S.R . _ . 

14.9 

547.5 

4.1 

150.7 

1,112 

Western  Europe  . 

13.6 

499.7 

13.7 

503.4 

no 

Selected  Latin  America  y 

6.2 

227.8 

6.8 

249.9 

143 

Selected  South  Asia  2/  ... 

5.3 

194.7 

8.3 

305.0 

90 

J  apan  . . 

5.5 

202.1 

5.6 

205.8 

123 

China,  Peoples'  Rep,  of  .. 

5.3 

194.7 

6.5 

238.8 

136 

Selected  Africa  y  . . 

5.5 

202.1 

7.9 

290.3 

117 

Eastern  Europe  . 

4.6 

169.0 

4.5 

165.3 

89 

Other  Asia  y  . 

3.0 

110.2 

3.6 

132.3 

117 

Middle  East  5/  . 

2.1 

77.2 

3.8 

139.6 

81 

All  others  . 

6.2 

227.8 

7.3 

268.2 

83 

Total  6/  . . . 

72.2 

2.652.9 

72.1 

2.649.2 

132 

y  Mexico,  Brazil,  Chile,  Columbia,  Venezuela. 

2/  Bangladesh,  Ceylon,  India,  Indonesia,  and  Pakistan. 

3/  Algeria,  Egypt,  Libya,  Morocco,  Nigeria,  South  Africa,  Sudan,  and  Tunisia. 
y  Philippines,  Taiwan,  and  South  Korea. 

5/  Iran,  Iraq,  Israel,  Jordan,  Lebanon,  Saudi  Arabia,  Syria,  and  Turkey. 

6/  Totals  may  not  add  due  to  independent  rounding. 

Source:  Foreign  Agricultural  Service 
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FEED  GRAIN  MOVEMENTS 

Production  of  feed  grains  in  1972-73  increased  in  the  top  six  producing 
countries  at  a  rate  of  about  12-24  percent  over  the  five  year  average  and  still  further 
increases  are  expected  during  1973-74.  The  United  States  continues  to  be  the  major 
producer,  furnishing  about  35  percent  of  the  world  total  in  1972-73  and  expected  to 
harvest  about  33  percent  in  1973-74  crop  year.  The  U.S. S.R.  is  expected  to  increase 
production  25.1  million  metric  tons  to  85.9  million  tons  during  1973-74  harvest  season. 

Major  producing  countries  increased  exports  sharply  with  most  countries  exporting 
well  over  their  five  year  average.  The  United  States  moved  87  percent  over  the  average, 
Canada  77  percent,  and  South  Africa  increased  shipments  by  49  percent.  The  major 
portion  of  each  country's  production  remained  at  home,  with  about  20  percent  moving 
into  export  channels. 

The  European  countries  were  the  largest  importers  of  grain  with  July  72 -June  73 
totalling  27.4  million  metric  tons  and  increased  consumption  of  meat  is  expected  to 
demand  an  additional  3.6  million  tons  in  1973 -7^..  Imports  into  U.S. S.R. ,  normally 
a  fairly  self-sufficient  country,  rose  to  500  percent  of  their  five  year  average. 


FEED  GRAINS:  World  Production  ]/ 


Country  or  region 


U.S.  A . : 

Com . : 

Sorghum . : 

Oats  . : 

Barley . : 

We  stem  Europe  . . : 

U.S. S.R.  2/ . ; 

Eastern  Europe  . : 

Canada  . : 

Argentina  . : 

South  Africa  . . : 

Australia  . : 

Thailand  . : 

Other . : 

World  Total  3/ . : 

U.S. A.  production  as 
percent  of  world  total  . : 


Total  produced 
July  1972- 
June  1973 


Projected  production 
for  Jul. 1973 -Jun. 1974 
as  of  March  15,  1974 


Million  metric  tons 


Production  in 
1972-73  as  a  percent 
of 

5 -year  average 


141.6 

20.5 

10.0 

9.2 


181.4 

143.3 

186.0 

117 

112 

23.8 

107 

9.6 

77 

9.2 

101 

75.3 

78.3 

112 

60.8 

85.9 

112 

43.9 

45.6 

122 

18.5 

18.1 

114 

14.6 

16.0 

124 

4.6 

11.7 

62 

3.6 

5.3 

86 

1.4 

2.5 

78 

113.0 

120.2 

96 

517.1 

569. 6 

108 

35$ 

33$ 

1/  Com,  barley,  oats,  and  sorghum. 

2/  Production  figures  and  estimates  for  all  years  for  the  U.S. S.R.  are  expressed  in  terms 
of  gross  weight,  the  same  as  official  Soviet  data. 

3/  Totals  may  not  add  due  to  independent  rounding. 


Source:  Foreign  Agricultural  Service 
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FEED  GRAINS:  World  Exports  ]/ 


Country  of  origin 

-Total 
exported 
July  1972- 
June  1973 

Projected 

exports 

July  1973- 
June  1974 
as  of 

March  15 , 1974 

1972-73 

Exports  as 
percent  of 
country' s 
total 

•production 

1972-73 

Exports 
as  percent 
of 

5 -year 
average 

--  Million  metric  tons  — 

U.S  A.  2/  . 

35.5 

39.6 

20 

187 

Western  Europe  . 

10.1 

11.3 

13 

117 

Argentina  , . 

4.3 

9.7 

29 

72 

Canada  . 

4.0 

3.3 

22 

177 

South  Africa  . 

3.6 

0.4 

78 

149 

Australia  r . 

1.7 

1.7 

47 

113 

Thailand  . . 

1.3 

2.1 

93 

.  78 

Eastern  Europe  . 

1.2 

1.2 

3 

95 

.2 

.5 

3/ 

24 

Others  . . 

1.5 

.6 

1 

52 

Total  r . 

63.4 

70.4 

12 

137 

U.S. A.  exports  as  percent 
of  world  total  . 

:  56% 

56% 

~y  Com,  sorghum,  barley  and  oats. 

2/  Includes  trans-shipments  of  grain  through  Canadian  ports  but  excludes  products. 
2/  . 3  of  1  percent. 

Lj  Totals  may  not  add  due  to  independent  rounding. 


Source:  Foreign  Agricultural  Service 

FEED  GRAINS:  World  Imports  1/ 

Total  Imported 

*  Projected  imports  * 

1972-73  Imports 

Country  or  region 

July  1972- 

[July  1973 -June  1974.’ 

as  percent  of  past 

June  1973 

[as  of  March  15, 1974 [ 

5 -year  average 

-  Million  metric  tons  - 

Western  Eiirone  . 

27.4 

31.0 

105 

J apan  . 

12.0 

13.8 

128 

5.6 

5.0 

500 

Eastern  Europe  . 

5.2 

3.5 

176 

Selected  Asia  2/ . . 

4.7 

5.7 

177 

Selected  Latin  America  2/ 

1.9 

2.6 

271 

China,  Peoples  Rep.  of  ... 

.9 

3.0 

Selected  Africa  . 

.3 

.  4 

115 

Others  r . 

5.4 

5.4 

193 

World  total  5/  . 

63.4 

70.4 

■  137 

V  Corn,  barley,  oats,  and  sorghum.  # 

7j  Israel,  Lebanon,  Malaysia,  Hong  Kong,  China,  Republic  of  Taiwan,  India,  Iran, 

Iraq,  and  Philippines. 

2/  CMle,  Mexico,  Venezuela. 

Libya,  Zaire  (Congo) 

Totals  may  not  add  due  to  independent  rounding. 

Source :  Foreign  Agricultural  Service 


-  18  - 


WORLD  SOYBEAN  MOVEMENTS 

During  the  1973  calendar  year  production  of  soybeans  in  all  major  countries, 
except  U.S.S.R. ,  was  equal  to  or  greater  than  their  average  for  the  past  five  years. 
Brazil  showed  the  greatest  increase,  267  percent  over  the  average.  The-  United  States 
is  the  largest  producer,  growing  74  percent,  42.6  million  metric  tons,  of  the  world 
supply. 

World  exports  of  soybeans  and  meal,  expressed  in  bean  equivalent,  increased  41 
percent  over  the  previous  five  year  average.  The  United  States  was  the  largest  in 
volume;  however,  Brazil  shipped  133.8  million  bushels-,  76  percent  of  their  crop 
produced. 

The  European  Community  was  the  largest  importer,  importing  about  53  percent, 
386.5  million  bushels,  of  the  world  imports.  Japan  was  the  largest  single  importing 
country  at  149.5  million  bushels,  35  percent  over  their  five  year  average.  Total 
imports  during  calendar  1973  were  731.2  million  bushels,  37  percent  greater  than  the 
five  year  average. 


SOYBEANS:  World  Production 


:  Total  Produced  :  Production  in  1973 

Country  or  region  :  1973  :  as  a  percent  of  past 

1  _ : _ 5-year  average 

:  Million  :  Million  : 

:  metric  tons  :  bushels  : 


U.S.A  . :  1+2.6  1,565  135 

China  . :  6.7  2 1+6  103 

Brazil  . :  1+.8  176  267 

Indonesia  . :  .5  18  100 

U.S.S.R . :  .1+  15  80 

Canada  . :  .1+  15  133 

J apan  . :  .1  1+  100 

Others  . :  2.1  77  162 

World  total  1/  . :  57.7  2,120  136 

U.S.A.  production  as 

percent  of  world 

total  . :  jh!  7I \l 


TT  Totals  may  not  add  due  to  independent  rounding. 
Source:  Foreign  Agricultural  Service. 
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SOYBEANS  AND  MEAL:  World  Exports 
(bean  equivalent  3/) 


Country  : 

of 

origin  * 

: 

Total  exported 

1973 

Projected  exports 

1974  as  of 

February  28,  1974 

1973  Exports  as 
a  percent  of 
country' s 
total 

production 

1973  Exports  as 
percent 
of 

past  5 -year 
average 

Million  : 

metric  tons  : 

Million 

bushels 

Million  : 

metric  tons  : 

Million 

bushels 

U.S.A . : 

19.09 

701.4 

21.42 

787.1 

45 

130 

Brazil  , . : 

3.64 

133.8 

5.04 

185.2 

76 

299 

China . : 

.41 

15.0 

.41 

15.0 

6 

88 

Other . : 

.04 

1.6 

.11 

4.2 

94 

World  total  2/  . ; 

23.18 

851.9 

26.98 

991.5 

40 

141 

U.S.A.  prod,  as 
%  of  world  total: 

82% 

82% 

81% 

81% 

Assumed  average  meal  yield  of  79.5% 

2/  Totals  may  not  add  due  to  independent  rounding. 

Source :  Foreign  Agricultural  Service 


SOYBEANS  AND  MEAL:  World  Net  Imports 
(bean  equivalent  3/) 


Country  or  region 

: 

Total  imported  1973 

Million  :  Million 

metric  tons  :  bushels 

[  1973  Imports 

as  percent  of 
past  5 -year 
moving  average 

EC-9  2/  . 

: 

10.52 

386.5 

132 

: 

4.07 

149.5 

135 

2.23 

81.9 

199 

Spain . 

: 

1.32 

48.5 

98 

Taiwan  . 

. .. : 

.79 

29.0 

44 

: 

.  .57 

20.9 

- 

Canada  . 

. . : 

.39 

14.3 

126 

3/  Assumed  average  meal  yield  of  79.5%. 

2/  Belgium,  Luxemburg,  France,  West  Germany,  Italy,  Netherlands,  Denmark,  United  Kingdom,  and 


Ireland. 

Source:  Foreign  Agricultural  Service 
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Week  Ended: 

April  6,  1973 . :  147  8,967  3,897 


0rain  Market  Mews 


GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  16  Independence,  Missouri  64050 

WHEAT  MARKETS  WEAK 

Wheat  prices  turned  weaker  on  the  nation's  markets  during  the  week  ended 
April  18.  Slowed  export  movement  coupled  with  prospects  for  a  record  crop 
furnished  the  weakening  elements  to  press  prices  lower.  Feed  grains  moved  in  a 
mixed  price  trend  as  thawing  in  the  com  belt  kept  trucks  from  moving  corn  from 
country  elevators  hut  Southern  grain  sorghum  prices  fell  sharply  as  pastures 
improved.  Soybean  prices  firmed  with  light  country  movement  and  higher  oil  prices 
supporting  raw  bean  values. 

Kansas  City  hard  winter  wheat  price  dropped  15  cents  at  $4.00  for  ordinary 
protein.  Chicago  soft  red  winter  prices  fell  49  cents  at  $4.12.  Minneapolis  spring 
wheats  declined  16-21  cents  with  dark  northern  spring  ordinary  at  $4.20.  Durum 
went  down  25  cents  to  close  at  $5.75-7.00  per  bushel.  Portland  soft ’white  wheat 
sold  10  cents  lower  at  $4.20.  Minneapolis  rye  traded  10  cents  higher  at  $2.15-2.25 
per  bushel. 

Corn  markets  showed  strength  in  spite  of  light  demand  as  movement  from  the 
country  fell  off  due  to  soft  roads  and  farmers  occupied  with  land  preparation. 
Chicago  No,  2  yellow  com  gained  7  cents  at  $2.66.  Kansas  City  white  corn  dropped 
5  cents  at  $3.00  with  demand  dull  and  heavy  offerings  of  lower  grades  depressing 
the  market.  Chicago  white  oats  price  rose  3  cents  at  $1.40  with  good  mill  demand 
and  fair  vessel  loading  at  lake  ports. 

Minneapolis  best  malting  barley  held  at  $2.85-3.00  but  feed  grade  slipped  10 
cents  lower  at  $1.50-1.73  per  bushel.  Sorghum  demand  fell  off  sharply  as  improving 
pastures  furnished  the  bulk  of  cattle  feed  needs.  Kansas  City  No.  2  yellow  sorghum 
dropped  35  cents  at  $3.85  per  cwt.  with  Texas  High  Plains  $1.00  lower  at  $3.35-3.40. 

Soybean  markets  followed  oil  prices  up  and  Chicago  No.  1  yellow  beans  traded 
18  cents  higher  at  $5.56  and  Illinois  crusher  points  gained  19-22  cents  at  $5.60- 
5.62  per  bushel.  Minneapolis  flaxseed  declined  25  cents  at  $9.75.  Sunflower  seed 
went  up  50  cents  at  $12.50  for  Minneapolis  and  held  at  $12.50  per  cwt.  delivered 
Duluth. 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


• 

Delivery  Months  -  Dollars  per  Bushel 

April  18,  1974 

• 

April  19,  1973 

fheat 

May 

Ju^y 

September 

December 

May 

Chicago . : 

4.11  3/2 

4.02 

4.04 

4.07  3/2 

2.40  3/4 

Kansas  City . : 

3.99  1/2 

4.03 

3/2 

4.06 

4.11 

2.26  3/2 

Minneapolis  Nor.  Spring  : 

4.14 

4.10 

4.09 

4.11 

2.25  3/4 

Corn 

Chicago  . : 

2.62  3/ 4 

2.64 

3/4 

2.58 

2.46  1/4 

1.59  1/2 

Kansas  City . : 

2.59  N 

- 

2.56  N 

2.45  N 

- 

Soybeans 

May 

July 

September 

November 

May 

Chicago  . : 

5.59 

5.55 

5.44  3/4 

5.37  3/4 

6.45  3/2 

Grain  Sorghum 

Chicago  . . . 

May 

4.22 

July 

4.33 

September 

4.40 

- 

May 

2.90 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  HerohantiUs  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30-^day  shipment  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

April  18,  1974 


Port 

Markets 

• 

• 

• 

e 

• 

• 

• 

Class 

Wheat 

Export 

Price 

:  Export 

s  Payment 

:  Rate  1/ 

• 

• 

a 

a 

a 

Net  Cost 
to  Foreign 

Buyer 

-  Dollars  - 

Duluth  . 

• 

No.  1  Heavy  Northern 

Spring,  14$  protein 

• 

4.34 

- 

4.34 

Baltimore  .... 

• 

No.  2  Soft  Red  Winter 

• 

•  •  •  • 

“ 

“ 

Gulf  . 

• 

No.  2  Hard  Winter 

Ordinary  protein  . . . . 

a 

4.26 

- 

4.26 

13$  protein  . 

a 

4.28 

4.28 

No.  2  Soft  Red  Winter 

a 

a  a  a  a 

- 

Ikcific 

Northwest  . . 

• 

No.  2  Western  White  . 

a 

4.35 

“ 

4.35 

a 

Com 

• 

Soybeans 

1 

• 

• 

Grain 

Sorghum 

Baltimore  .... 

• 

No.  2  Yellow  . 

a 

2.90 

5.89 

Gulf  . . 

a 

No.  2  Yellow  . 

a 

2.88 

5.79 

4.50 

1/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market. 

2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10/,  Pacific  Northwest  12/,  corn  13/, 
soybeans  10/  per  bushel,  and  sorghum  15/  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


“j  j  April  18,  j  April  11,  ;  April  19, 

;  Unit  of  Value  ;  I /  1974  ^  1/  1974  ■  :  2/  1973 


Soybean  oil,  crude,  tank  cars 
Price  at  Decatur,  Illinois 
Oil  yield  per  bushel  crushed 
Value  from  bushel  of  soybeans 
Soybean  meal.  44$  protein 

Price  at  Decatur,  Illinois,  Bi 
Meal  yield  per  bushel  crushed 
Value  from  bushel  of  soybeans  .... 
Value  of  oil  and  meal  from  bushel  of 

soybean/-  . . . 

Soybeans .  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . . . . . 

Difference  between  soybean  price  and 
value  of  oil  and  meal  . . 


27.67 

25.55 

14.52 

10.62 

10.62 

10.61 

2.94 

2.71 

115.00 

117.00 

208.00 

47.19 

47.19 

46.84 

Dollars 


Dollars 


Dollars  per  bu. 


Cents 


2.71 

5.65 

5.61 

4 


2.76 

5.47 

5.40 

7 


1.54 

4.87 

6.41 

6.60 

-19 


1/  Based  on  orushings  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  tne 

Census  far  February  1974  and  2/  April  1973. 

This  table  is  presented  far  statistical  comparison  and  is  not  intended  to  indicate  operating  margins 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  1/ 

GRAINS  AND 
MARKETS 

GRADE 

April  18, 
1974 

April  11 , 

1974 

April  19 , 
1973 

AVERAGE 

2/ 

Mar . 
1974 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

400 

415 

258 

501 

No.  1  Hard  Winter  (13%  Prot.) 

420 

435 

264 

513 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

- 

431-432 

272-274 

515 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

400-404 

415-419 

250-252 

500 

CHICAGO 

No.  2  Yellow  Hard  Winter 

412 

431 

236 

516 

No.  2  Soft  Red  Winter 

412 

46l 

251 

559 

TOLEDO  3 / 

No.  2  Soft  Red  Winter 

383 

457 

249 

550 

No.  2  Soft  White 

_ 

246 

560 

ST.  LOUIS 

No.  2  Hard  Winter 

395-398 

418-426 

227 

VJI 

O 

CD 

No.  2  Soft  Red  Winter 

395-398 

418-426 

236 

O 

OO 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

420 

44i 

234-238 

523 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (13%  Prot.) 

423 

444 

239-242 

525 

No.  1  Dark  No.  Spring  (15%  Prot.) 

436 

452 

241-244 

533 

No.  1  H.  Amber  Durum 

575-700 

600-725 

245-254 

743 

PORTLAND 

No.  1  Soft  White 

420 

430 

265-266 

601 

No.  1  Hard  Winter  (Ord.  Prot.) 

425 

430 

261-262 

603 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

395 

4oo 

222-230 

513 

RYE 

MINNEAPOLIS 

No.  2 

215-225 

205-215 

110 

316 

CORN 

KANSAS  CITY 

No.  2  White 

300 

305 

238-240 

350 

No.  2  Yellow 

257-259 

255-257 

'166-168 

290 

OMAHA 

No.  2  Yellow 

248-250 

237-239 

148-150 

276 

CHICAGO 

No.  2  Yellow 

266 

259 

162 

299 

No.  3  Yellow 

260-265 

253-258 

158-162 

296 

TOLEDO  3/ 

No.  2  Yellow 

260 

252 

150 

290 

ST.  LOUIS 

No.  2  Yellow 

261-262 

256-257 

162 

291 

MINNEAPOLIS 

No.  2  Yellow 

258-259 

248-251 

144-146 

282 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

140 

137 

100 

163 

TOLEDO  3/ 

No.  2  Heavy  White 

143 

l4l 

100 

167 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

120 

120-122 

86 

152 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

285-300 

285-300 

164-166 

357 

No.  3  or  better,  Feed 

150-173 

160-173 

130-135 

232 

PORTLAND 

No.  2  Western  45  lbs. 

230 

230 

172-174 

293 

STOC KTON 

No.  2  Western  46  lbs. 

252-257 

254-259 

173-174 

304 

LOS  ANGELES 

No.  2  Western  46  lbs. 

250-254 

250-254 

178-180 

305 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

385 

420 

280-282 

464 

TEXAS  4/ 

No.  2  Yellow 

335-340 

435-440 

292-295 

489 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  j>/ 

500-505 

508-512 

372-374 

567 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

556 

538 

666 

623 

TOLEDO  3/ 

No.  1  Yellow 

554 

536 

628 

620 

MINNEAPOLIS 

No.  1  Yellow 

543 

522 

600 

596 

ILLINOIS  PTS. 

No.  1  Yellow  & 

5  60 -5  62 

538-543 

650-670 

629 

FLAXSEED 

MINNEAPOLIS 

NO.  1 

975 

1000 

500 

1129 

1 1  Prices  rounded  to  nearest  cent. 

2 1  Average  of  daily  prices. 

2 1  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4 1  Texas  High  Plains,  F.O.B.  elevator 
5 1  Non-transit  from  the  East 

6 1  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMERCIAL  STORAGE 

WEEK  ENDED 

April  12.  1974 

COMMODITY 

COUNTRY 

TERMINAL 

BIN  SITES 

ALL  OTHER 
POSITIONS 

TOTAL 

INVENTORY 

51 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

2,697 

2,977 

1,260 

127,557 

134,491 

1/ 

5/131,817 

** 

2,674 

Oats 

27,894 

39,450 

2,558 

30,846 

100,748 

2/  73,357 

27,391 

Barley 

138 

202 

_ 

522 

862 

292 

570 

Rye 

43 

3,564 

135 

10,564 

14,306 

3/  14,306 

Flaxseed 

— 

_ 

— 

12L 

135 

,  .  135 

__ 

Com 

22k 

425 

14.612 

48.942 

64,313 

r/  59,876 

4.437 

Grain  sorghum 

92 

1,744 

16 

5,067 

6,919 

“  6 ,919 

Soybeans 

- 

- 

- 

4 

4 

4 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels) :  Barley  -  ;  Com  4 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  2  ;  Wheat  “  ;  Rye 


**  Breakdown  by  classes:  Hard  red  winter  423  ;  Hard  red  spring  -  ;  Soft  red  winter  1,349 

White  Wheat  157  »  Durum  Wheat  531  ;  Other  Wheat  2l4 


1/  Commitments  include  10.4  mil.  bu.  for  Hard  Winter  and  2.9  mil.  bu.  for  Hard 
red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2 /  The  balance  of  reserve  oats  not  released  is  4l.9  mil.  bu. 

3/  Commitments  or  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4 J  Includes  2.9  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service . 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


EXPORTS 

DOMESTIC 

WEEK 

WEEK 

COMMODITY 

ENDED 

SEASON  TOTAL 

ENDED 

SEASON  TOTAL 

Apr . 12 

JULY  1  TO 

Apr . 12 

JULY  1  TO 

1974 

Apr. 12, 1974 

Apr. 13, 1973 

1974 

Apr. 12, 1974 

Apr. 13, 1973 

Wheat 

— 

3,227 

42,061 

42 

7,010 

314,936 

Oats 

- 

- 

- 

242 

34,b54 

37,966 

Barley 

— 

- 

- 

8 

68 

5,883 

Rye 

— 

— 

- 

79 

615 

21,638 

Flaxseed 

_ 

_ 

_ 

— 

12.261 

OCTOBER  1  TO 

OCTOBER  1  TO 

Apr. 12, 1974 

Apr. 13 ,1973 

Apr. 12, 1974 

Apr. 13, 1973 

Com 

- 

1,962 

149 

2,017 

154,181 

Grain  sorghum 

— 

9,575 

4,705 

12 

70 

19,332 

SEPTEMBER  1  TO 

■ 

m 

SEPTEMBER  1  TO 

Apr. 12, 1974 

Apr. 13, 1973 

wm 

m 

Apr. 12, 1974 

Apr. 13, 1973 

Soybeans 

- 

- 

- 

Source:  Agricultural  Stabilization  and  Conservation  Service. 


-  5  - 


WHEAT:  Exports  from  major  exporting  countries 
(l,000  Bushels) 


COUNTRY 

For  Week  Ended 

*  Season  to 

Date 

April  12, 

1974 

April  5, 

1974 

April  13, 
1973 

:  July  1,  1973  - : 

:  Apr. 12.  1974  : 

July  1,  1972- 
Apr.13,  1973  . 

United  States  ~\J 

8,718 

14,168 

26,272 

955,409 

810,237 

Canada 

- 

6, 166 

7,300 

302,235 

432,824 

Argentina 

30 

374 

6,535 

32,134 

80,486 

Australia 

2,257 

9,370 

1.953 

133,826 

177,412 

]/  Includes  waterway  shipments  to  Canada. 


Source:  United.  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  - 
Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export  1 / 
(1,000  Bushels) 


GRAIN 

For  Week  Ended 

.  Season  to 

Date 

April  12,  : 

1974  : 

April  5,  : 

1974  : 

April  13, 
1973 

:  July  1,  1973 
:  Apr. 12,  1974  : 

:July  1,  1972- 
Apr. 13,  1973 

Wheat 

8,718 

14, 168 

26,272 

955,409 

810,237 

Oats 

0 

0 

35 

34,729 

4,048 

Barley 

0 

0 

2,713 

64,111 

40,501 

Rye 

0 

0 

0 

22,068 

1,340 

Flaxseed 

0 

0 

0 

161 

8,597 

:  Oct.  1,  1973 

Oct.  1,  1972- 

:  Apr. 12,  1974  : 

Apr. 13,  1973 

Corn 

20,730 

32,375 

24,128 

668,096 

572,995 

Grain  sorghum 

3,241 

2,177 

2,136 

128,487 

102,933 

:  Sep.  1,  1973 

Sep.  1,  1972- 

:  Apr. 12,  1974  : 

Apr. 13,  1973 

Soybeans 

16,133 

15,985 

11,427 

371,092 

357,580 

\/  Includes  waterway  shipments  to  Canada. 

Source;  Inspections  for  export  under  the  U.S.  Grain  Standards  Act 


SOYBEANS:  Inspections  for  export,  week  ended  April  12,  1974 

(All  data  in  1,000  bushels) 


COUNTRY  OF 

Toledo 

:  North  : 

South  : 

Miss. 

:N.  Texas 

Total 

DESTINATION 

Area 

:  Atlantic  : 

Atlantic  : 

River 

:  Gulf  : 

Canada  . . 

553 

553 

West  Germany  . . . 

941 

249 

1,959 

539 

3,688 

Netherlands  .... 

_ 

_ 

924 

1,947 

840 

139 

3,010 

Italy  . 

371 

1,211 

Singapore  . 

- 

- 

- 

10 

- 

10 

Japan . 

- 

- 

- 

4,129 

- 

4,129 

China  (Taiwan)  . 

- 

- 

- 

1,347 

- 

1,347 

Belgium  . 

- 

- 

- 

909 

- 

909 

Mexico  . 

_ 

_ 

562 

- 

562 

Spain  . 

- 

.. 

— 

714 

- 

714 

Total  . 

553 

941 

1,544 

12,417 

678 

16,133 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes  and  areas. 
Weekended  April  12,  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

_ 

_ 

1,000  BUSHELS 

__ 

__ 

0 

Atlantic 

56 

- 

- 

- 

- 

- 

56 

Gulf 

472 

2,080 

26 

- 

- 

- 

2,578 

Pacific 

1,921 

1,991 

- 

2,172 

- 

- 

6,084 

TOTAL 

2,449 

4,071 

26 

2,172 

0 

0 

8,718 

7/  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  V 

As  of  March  31,  1974 


COMMODITY 

DESTINATION 

1,000  METRIC  TON 

MILLION  BUSHELS 

1,000  METRIC  TON 

MILLION  BUSHELS 

All  Wheat 

Identified 

6,028.9 

221.5 

4,341.6 

159.5 

Unidentified 

926.1 

34.0 

1,198.1 

44.0 

Hard  Red  Winter 

Identified 

3,218.1 

118.2 

2,668.2 

98.0 

Unidentified 

544.0 

20.0 

621.9 

22.9 

Soft  Red  Winter 

Identified 

56.9 

2.1 

439.0 

16.1 

Unidentified 

0. 

0. 

224.5 

8.2 

Identified 

1,630.9 

59.9 

730.7 

26.8 

Unidentified 

150.2 

5.5 

229.5 

8.4 

White 

Identified 

828.4 

30.4 

456.9 

16.8 

Unidentified 

0. 

0. 

7.0 

.3 

Durum 

Identified 

294.7 

10.8 

46.7 

1.7 

Unidentified 

231.9 

8.5 

115.2 

4.2 

Mixed 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Identified 

217.5 

10.0 

76.2 

3.5 

Unidentified 

243.2 

11.2 

26.1 

1.2 

Rye 

Identified 

72.8 

2.9 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Oats 

Identified 

145.0 

10.0 

5.0 

.3 

Unidentified 

112.0 

7.7 

0. 

0. 

R  ice 

Identified 

301.0 

2/  6,636.7 

•  9 

2/  20.0 

Unidentified 

.8 

2/  16.8 

0. 

0. 

Identified 

5,854.7 

215.1 

667.2 

24.5 

Unidentified 

876.5 

32.2 

1,803.0 

66.2 

Corn 

Identified 

13,728.9 

540.5 

1,478.4 

58.2 

Unidentified 

2,560.6 

100.8 

1,629.2 

64.1 

Sorghum 

Identified 

2,040.0 

80.3 

412.4 

16.2 

Unidentified 

350.4 

13.8 

19.3 

.8 

Soybean  Meal 

Identified 

2,238.0 

_ 

254.2 

Unidentified 

1,078.8 

_ 

256.0 

- 

Cotton  Seed  Meal 

Identified 

7.0 

- 

4.0 

- 

Unidentified 

0. 

- 

0. 

- 

U  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  I.  to  July  31;  for  corn, 
sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 
2J  1,000  CWT 

(-)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U.S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  April  12.  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

LAKES 

.000  BUSHELS 

Canada 

- 

- 

- 

- 

- 

352 

- 

553 

Subtotal 

0 

0 

0 

0 

0 

352 

0 

553 

ATLANTIC 

Germany.  West 

- 

- 

- 

- 

- 

924 

- 

1,190 

Italy 

_ 

— 

— 

- 

- 

201 

- 

371 

Netherlands 

56 

- 

- 

- 

- 

355 

- 

924 

Pakistan 

— 

— 

— 

— 

- 

98 

— 

— 

Spain 

— 

- 

- 

- 

- 

989 

- 

- 

United  Kingdom 

- 

- 

- 

- 

- 

2,375 

- 

- 

Subtotal 

5^" 

0 

0 

0 

0 

4,942 

0 

2,485 

GULF 

Algeria 

533 

- 

- 

- 

- 

- 

- 

- 

Belgium 

- 

- 

- 

- 

- 

- 

- 

909 

China  (Taiwan) 

- 

- 

- 

- 

- 

487 

- 

1,347 

Colombia 

808 

- 

- 

- 

- 

- 

- 

- 

Ecuador 

71 

- 

- 

- 

- 

- 

- 

- 

Egypt 

- 

- 

- 

- 

- 

•  513 

- 

- 

Germany,  West 

- 

- 

- 

- 

- 

280 

- 

2,498 

Greece 

- 

- 

- 

- 

- 

937 

- 

- 

Guatemala 

- 

- 

- 

- 

- 

173 

- 

- 

India 

155 

- 

- 

- 

- 

- 

- 

- 

Iraq 

391 

- 

- 

- 

- 

- 

- 

- 

Italy 

- 

- 

- 

- 

- 

- 

- 

840 

Japan 

- 

- 

- 

- 

- 

6,159 

958 

4,129 

Malasia 

- 

- 

- 

- 

- 

888 

- 

- 

Mexico 

- 

- 

- 

- 

- 

1,158 

629 

562 

Netherlands 

214 

- 

- 

- 

- 

562 

499 

2,086 

Niger 

305 

- 

- 

- 

- 

- 

- 

- 

Norway 

- 

- 

- 

- 

- 

829 

- 

- 

Peo.Rep.of  China 

- 

- 

- 

- 

- 

2,750 

- 

- 

Portugal 

- 

- 

- 

- 

- 

- 

569 

- 

Singapore 

- 

- 

- 

- 

- 

- 

- 

10 

Spain 

- 

- 

- 

- 

- 

- 

- 

714 

U.S.S.R. 

- 

- 

- 

- 

- 

700 

- 

- 

Venezuela 

101 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

2,578 

0 

0 

0 

0 

15  >36 

2,655 

13,095 

PACIFIC 

Bangladesh 

925 

- 

- 

- 

- 

- 

- 

- 

China  (Taiwan) 

2,126 

- 

- 

- 

- 

- 

- 

- 

Hong  Kong 

93 

- 

- 

- 

- 

- 

- 

- 

India 

159 

- 

- 

- 

- 

- 

- 

- 

Japan 

1,893 

- 

- 

- 

- 

- 

- 

“ 

Korea 

658 

- 

- 

- 

- 

- 

- 

- 

Malaysia 

230 

- 

- 

- 

- 

- 

- 

- 

Mexico 

— 

— 

- 

- 

- 

- 

586 

- 

Subtotal 

6,084 

0 

0 

0 

0 

0 

586 

0 

TOTAL 

8,718 

0 

0 

0 

0 

20,730 

3,24l 

16,133 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include 
all  shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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1973-CROP 

soybeans 

PRICE- 

SUPPORT  LOAN  ACTIVITY 

AS  OF 

MAR.  31,  1976 

♦ 

ALL  DATA  1 

[N  1,000  BU. 

-  TOTALS  MAY  NOT 

ADC  CUE  TO 

INDEPENDENT  ROUNDING  ♦ 

STATE 

♦ 

OUANTITY  PLT  UNCER  LOAN  * 

LOANS  REPAID  » 

DELIVERED  TO  CCC  * 

LOANS 

OUTSTANDING 

♦ 

FARM  * 

WHSE.  * 

TOTAL  * 

FARM  ♦ 

WHSE.  « 

FARM  # 

WHSE.  * 

FARM  • 

WHSE  • 

TOTAL 

ALABAMA 

659 

20 

679 

293 

11 

366 

V 

375 

ARKANSAS 

1,217 

32,188 

33,605 

655 

12,360 

762 

19,828 

20,590 

CELAWARE 

7? 

72 

29 

63 

11) 

4  3 

FLCR  CCA 

263 

175 

638 

68 

65 

195 

3C6 

GEORGIA 

626 

5,228 

5,856 

281 

cep 

365 

6.66L 

4  » $65 

ILLINOIS 

7,767 

6,505 

12.272 

3.186 

2,565 

6,5e? 

1 , 96  C 

6,562 

INC  I  AN  A 

6,119 

1,269 

5,368 

1,968 

776 

2,171 

672 

2,663 

IOWA 

15,01B 

6,518 

21,536 

5,380 

3,533 

9,638 

2,985 

12,623 

KANSAS 

717 

355 

1,072 

?59 

163 

658 

192 

65C 

KENTUCKY 

96  1 

29 

97  C 

329 

16 

613 

13 

676 

LOUISIANA 

1,231 

613 

1,866 

383 

368 

868 

265 

1,113 

MARYLANC 

2 1 C 

210 

166 

66 

fc4 

MICHIGAN 

635 

107 

562 

121 

61 

316 

45 

359 

MINNESOTA 

12,606 

3,053 

15,657 

3,512 

1,725 

i. 

9,092 

1,325 

1C. 617 

MISISIPPI 

2,380 

816 

3,196 

1,062 

683 

1,338 

33C 

1  ,668 

MISSOURI 

6,225 

2,051 

8,276 

2,828 

1,086 

3,397 

965 

6,362 

NEBRASKA 

1  ,  1 7  P 

687 

1,865 

35C 

300 

828 

388 

1,216 

NEW  JERSV 

37 

37 

12 

25 

25 

1 

KEN  YORK 

1 

1 

1 

1 

NO  CARCLN 

1,526 

75 

1,599 

732 

10 

791 

6  - 

856 

NO  DAKOTA 

21C 

32 

262 

35 

13 

175 

1'a 

196 

OHIO 

3,517 

1,151 

6,668 

1,180 

603 

2,337 

56  E 

2 *88  5 

OKLAHOMA 

36 

62 

78 

15 

28 

21 

16 

35 

penslvana 

65 

65 

26 

2C 

26 

20 

S  CARGLIN 

82? 

99 

921 

368 

73 

6  56 

680 

S  DAKOTA 

677 

68 

565 

99 

28 

377 

61 

618 

TENNESSEE 

1,037 

50 

1,087 

363 

61 

676 

s 

683* 

TEXAS 

69 

192 

261 

10 

97 

6C 

9‘ 

155 

VIRGINIA 

366 

16 

360 

139 

6 

227 

f 

235 

WISCONSIN 

67  6 

11 

689 

156 

3 

323 

9 

332 

TOTAL 

66,286 

59,329 

123,613 

23,765 

26,966 

2 

60,539 

36,363 

76.9C2 

1973-CROP 

CATS 

PRICE 

-SUPPORT  LOAN  ACTIVITY 

AS  OF 

MAR.  31,  1976 

*  ALL  DATA 

IN  1,000  BU 

.  -  TOTALS  MAY  NCT 

ADC  CUE  TO 

INDEPENDENT  ROLNC ING  • 

STATE 

♦ 

OUANTITY  PLT  UNDER  LOAN  * 

LOANS 

REPAID  * 

DELIVERED 

TO  CCC  • 

LOANS 

OUTSTAKDI 

NG 

♦ 

FARM  * 

WHSE.  » 

TOTAL  * 

FARM  # 

WHSE.  • 

FARM  * 

WHSE.  * 

FARM  * 

WHSE  * 

TCTAl 

ALABAMA 

12 

12 

12 

ARKANSAS 

25 

25 

25 

CALIFRNIA 

6 

6 

4 

COLORADO 

? 

2 

2 

2 

FLORIDA 

22 

22 

22 

GEORGIA 

22 

22 

2C 

2 

2 

IDAHO 

58 

58 

22 

36 

36 

ILLINOIS 

27 

27 

10 

17 

17 

INC  I  AN  A 

8 

3 

11 

5 

3 

3 

3 

IONA 

185 

3 

188 

93 

3 

92 

92 

KANSAS 

3 

3 

3 

MAINE 

17 

17 

6 

11 

11 

MARYLAND 

1 

1 

1 

MICHIGAN 

66 

66 

50 

13 

13 

MINNESOTA 

3,792 

22 

3,816 

1,665 

22 

2,327 

2,327 

MISISIPPI 

5 

9 

5 

MISSOURI 

2 

2 

2 

MONTANA 

8 

8 

1 

7 

7 

NEBRASKA 

110 

1 

111 

56 

1 

56 

56 

NEN  JERSY 

3 

3 

I 

1 

1 

NEW  YORK 

206 

206 

119 

86 

86 

NO  CARCLN 

12 

12 

11 

1 

1 

NO  DAKOTA 

80C 

17 

817 

355 

13 

665 

4 

669 

OHIO 

66 

2 

66 

57 

2 

7 

7 

OKLAHOMA 

17 

2 

19 

12 

2 

5 

5 

OREGON 

62 

591 

633 

20 

310 

2? 

281 

3C3 

PENSLVANA 

37 

37 

16 

23 

23 

S  CARCLIN 

28 

2 

3C 

22 

2 

6 

6 

S  CAKCTA 

3,618 

26 

3,662 

1,868 

15 

1.75C 

1C 

1,760 

TEXAS 

127 

5 

132 

90 

5 

36 

36 

WISCONSIN 

39C 

390 

161 

229 

229 

TOTAL 

9,682 

699 

10,381 

6,507 

606 

5,175 

295 

5.67C 

1973-CROP 

RYE 

PRICE 

-SUPPORT  LOAN  ACTIVITY 

AS  OF 

MAR.  31,  1976 

•  ALL  DATA 

in  l.ooo  eu 

.  -  TOTALS  MAY  NOT 

ADC  CUE  TO 

INDEPENDENT  ROUNDING  ♦ 

♦ 

QUANTITY  PLT  UNDER  LCAN  ♦ 

LOANS 

REPAID  • 

DELIVERED 

TO  CCC  * 

LOANS 

OUTSTANDING 

* 

FARM  « 

WHSE.  * 

total  • 

FARM  * 

WHSE.  * 

farm  * 

WHSE.  * 

FARM  * 

WHSE  * 

TCTAl 

FLORIDA 

1 

1 

1 

GEORGIA 

8 

6 

6 

IOWA 

1 

1 

1 

MINNESOTA 

8? 

6 

86 

67 

1 

36 

3 

37 

NEBRASKA 

2 

2 

1 

1 

1 

NEW  JERSV 

1 

1 

1 

1 

NEW  YORK 

2 

2 

2 

2 

NO  DAKOTA 

72 

1 

73 

39 

1 

32 

32 

S  CAROL  IN 

13 

3 

16 

13 

3 

S  CAKCTA 

232 

23 

255 

167 

17 

65 

t 

71 

TOTAL 

611 

31 

662 

276 

22 

135 

<} 

166 

Source:  Agricultural  Stabilisation  and  Conservation  Service 


1973-CRCP  OCRS  PRICE-SUPPORT  LOAN  ACTIVITY  AS  CF  PAR.  31,  1974 

*  ALL  DATA  IN  l,OOC  BL'.  -  TOTALS  HAY  NOT  ACC  CUE  TO  INDEPENDENT  RULNDING  * 


«  QUANTITY  PUT  UNCER  LOAN  *  LCANS  REPAID  »  DELIVERED  TO  CCC  *  LOANS  OUTSTANDING 

•  FARH  *  WHSE •  •  TCTAL  •  FARE  *  WHSE.  »  FARE  *  WHSE.  •  FARE  *  WHSE  ♦  TOTAL 


ALABAMA 

157 

157 

73 

CAL  IFRMA 

1 4  P 

403 

551 

18 

COL  OR  A  CC 

8C  1 

199 

1,004 

315 

CEL  AWARE 

7  ( 

76 

76 

FLCRIDA 

256 

45 

301 

12? 

GECRGIA 

2,513 

1 60 

2,673 

1,289 

IC»HC 

8f 

88 

26 

ILLINOIS 

2 1  »  7  3  ‘ 

6,933 

28,668 

8,733 

I NC I  AN  A 

15,303 

2,915 

18,218 

6  ,478 

IOWA 

62,480 

7,478 

69,958 

11,718 

KANSAS 

3.88C 

2,346 

6,226 

1,155 

KENTUCKY 

1,303 

9 

1,312 

637 

MARYLANC 

1,26? 

98 

1 , 36C 

946 

(■  ICH1C-AN 

3,999 

476 

4,475 

1  ,427 

MINNESOTA 

52,456 

3,C77 

55,533 

7,672 

MISISIPPI 

1 

1 

1 

MISSOURI 

7.23P 

658 

7,896 

2,304 

nfbraska 

26,515 

2,291 

28,806 

7,767 

NEW  JERSY 

121 

121 

44 

NEW  HEXCO 

89 

9 

9e 

1C 

NEW  YORK 

1 ,037 

6 

1,043 

379 

NO  CARCLN 

3,213 

263 

3,476 

1,590 

NO  OAKCTA 

979 

22 

1,001 

394 

OHIO 

5,415 

1,140 

6,555 

1,542 

LKLAHCHA 

81 

84 

165 

55 

PfNSLVANA 

76  1 

761 

258 

S  CAROL  IN 

1,223 

111 

1,334 

603 

S  DAKOTA 

5,783 

106 

5,889 

1,335 

TENNESSEE 

309 

15 

324 

121 

TFXAS 

161 

1 ,  C46 

1 ,207 

140 

VIRGINIA 

1,349 

88 

1,437 

580 

WASHKGTCN 

36 

36 

15 

WEST  VA 

I 

I 

1 

WISCONSIN 

6,416 

253 

6,669 

1,627 

WYOMING 

1C 

1C 

3 

TOTAL 

227.20C 

3C.229 

257,429 

59,354 

84 

84 

260 

130 

143 

273 

165 

49C 

34 

524 

45 

134 

134 

13C 

1,224 

30 

1,254 

62 

62 

754 

13.CC2 

3,180 

16,182 

,759 

8,326 

1,156 

9,982 

,781 

50,762 

4,697 

55,459 

924 

2,726 

1,423 

4,149 

9 

666 

666 

98 

416 

416 

222 

2,572 

254 

2,62b 

,161 

44,7  84 

1,916 

46 , 7CC 

290 

4,934 

368 

5,302 

89C 

18,748 

1,402 

20,150 

77 

77 

s 

79 

79 

6 

658 

658 

58 

1,622 

2C5 

1,827 

20 

585 

1 

586 

455 

3,873 

684 

4,557 

23 

26 

61 

87 

5C4 

5C4 

54 

620 

56 

676 

52 

4,448 

54 

4,5C2 

15 

188 

188 

736 

21 

31C 

331 

62 

769 

2  6 

795 

21 

21 

l 

1 

144 

4,788 

ICO 

4,897 

6 

6 

14,121  167, 846  16, ICE  183,956 


STATE  * 

* 


1973-CROP  GR  SCRGHUH  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  HAR.  31,  1974 
*  ALL  DATA  IN  l.OCC  CUT.  -  TOTALS  HAY  NCT  ADC  CUE  TO  INDEPENDENT  ROLNOING  * 


QUANTITY  PIT  UNCER  LOAN  ♦  LOANS  REPAID  *  DELIVERED  TO  CCC  *  LOANS  OUTSTANDING 

FARH  *  VHSE.  ♦  TCTAL  *  FARH  »  WHSE  •  •  FARH  *  WHSE.  *  FARH  »  WHSE  *  TCTAL 


ALA8AH  A 

ARKANSAS 

CAIIFRNIA 

COLORADO 

GEORGIA 

ILLINOIS 

INCI ANA 

IONA 

KANSAS 

KENTUCKY 

LOUISIANA 

HICHIGAN 

H  INNESCT  A 

HISIS1PPI 

HISSCURI 

NEBRASKA 

NEW  HEXCO 

NO  CAROLN 

OHIO 

OKLAHOMA 

PENSLVANA 

S  DAKOTA 

TENNESSEE 

TEXAS 

VIRGINIA 


7 


31 

1 

e 

7 

15 

2C 

137 

ie 

18 

9 

1,44  5 

846 

11 

56 

12 

1 

5 

759 

23 

1,912 

972 

4C 

237 

131 

9 

17 

38 

3 

131 

10 

22 

315 

2,996 

7 

7 
32 

8 

22 

20 

137 

18 

27 

2,291 

11 

56 

12 

1 

5 

782 

2,884 

277 

131 

9 

55 

3 

141 

22 

3,311 

T 


2 

31 

2 

6 

7 

57 

14 

2 

580 

2 

50 

2 


1 

15 


6 

447 


3 

398  13 

631  492 

14  144 

108 

8 

7  26 

48  6 

13 

152  1,354 

1 


5,120 


5,146  10,266 


5 

5 

6 

6 

2 

2 

11 

13 

80 

80 

4 

4 

16 

3 

19 

865 

399 

1,264 

8 

8 

6 

6 

1C 

1C 

2 

2 

361 

9 

370 

1,281 

48C 

1,761 

26 

93 

119 

23 

23 

3 

3 

10 

12 

22 

3 

3 

82 

3 

85 

9 

9 

164 

1,642 

1,806 

6 

6 

2,984 

2,642 

5,626 

1973-CROP  FLAX  PRICE-SUPPORT  LOAN  ACTIVITY  AS  CF  HAR.  31* 

*  ALL  DATA  IN  1,000  BU.  -  TOTALS  HAY  NOT  ADC  CUE  TO  INDEPENDENT  ROUNDING  • _ 


STATE 


QUANTITY  PUT  UNDER  LOAN  * 


FARM 


WHSE.  *  TOTAL 


LOANS  REPAID 
FARH  *  WHSE. 


♦  DELIVERED  TO  CCC  • 

*  FARM  ♦  WHSE.  * 


LOANS  OUTSTANDING 
FARM  *  WHSE  • 


Source:  Agricultural  Stabilization  and  Conservation  Service 
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* 

1973-CROP 
ALL  DATA 

BARLEY 

IN  1,OOC  BU. 

PRICE-SUPPORT  LOAN  ACTIVITY 
-  TOTALS  MAY  NOT  ACC  DUE  TO 

AS  OF  MAR.  31,  1974 
INDEPENDENT  ROUNDING  ♦ 

* 

QUANTITY  PLT  UNCER  LC AN  * 

LOANS 

REPAID  * 

CEL IVERED 

TO  CCC  *  LOANS 

CUTSTANC ing 

* 

FARM  * 

WFSE.  * 

TOTAL  ♦ 

FARM  ♦ 

WHSE.  ♦ 

FARM  * 

WHSE.  *  FARM  * 

WHSE  ♦  TOTAL 

ARIZONA 

83 

83 

83 

CALIFRNIA 

627 

3,490 

4,117 

457 

3,032 

169 

4  5E 

t?l 

COLORADO 

2  C 

2C 

8 

12 

12 

CELAWARE 

9 

9 

9 

GEORGIA 

■* 

3 

3 

IDAHO 

72C 

114 

834 

334 

29 

385 

64 

469 

ILLINOIS 

2 

3 

3 

KANSAS 

27 

27 

18 

9 

9 

KENTUCKY 

t 

6 

4 

2 

2 

MARYLAND 

46 

46 

46 

MICHIGAN 

1 1 

11 

5 

6 

6 

MINNESOTA 

3,923 

3,923 

1,842 

2,CE1 

2,rei 

MONTANA 

75  F 

e 

766 

341 

6 

4  17 

2 

419 

NEERASKA 

14 

14 

7 

6 

8 

NEVADA 

3 

3 

3 

3 

NEW  JERSY 

C 

5 

A 

2 

2 

NFW  MEXCO 

4 

4 

3 

| 

1 

NEW  YORK 

1 

1 

i 

NO  CARCLN 

32 

32 

31 

i 

1 

NO  DAKOTA 

3,811 

57 

3,868 

1,802 

31 

2,009 

26 

2  ,C3  5 

OKLAHOMA 

IP 

6 

24 

16 

6 

2 

2 

OREGON 

18C 

67 

24  7 

44 

4 

136 

64 

2CC 

PPNSLVANA 

13 

13 

10 

A 

A 

S  CARCLIN 

9 

9 

9 

S  DAKOTA 

866 

8 

874 

453 

6 

413 

2 

415 

TENNESSEE 

2 

2 

2 

TEXAS 

i 

1 

1 

UTAH 

4  C 

40 

25 

16 

16 

VIRGINIA 

67 

67 

49 

17 

17 

WASHNGTON 

152 

79 

231 

64 

79 

88 

88 

WISCONSIN 

16 

18 

7 

11 

1 1 

wycming 

1  3 

13 

1C 

4 

4 

TOTAL 

1 1 ,48C 

3,834 

15,314 

5,688 

3,196 

5,793 

631 

6,430 

1973-CROP  WHEAT 
*  ALL  CATA  IN  X,000  8U. 


PRICE-SUPPORT  LOAN  ACTIVITY 
-  TOTALS  MAY  NOT  ACC  CUE  TO 


AS  OF  MAR.  31,  1974 
INDEPENOENT  ROUNDING  * 


*  CUANTITY  PUT  UNDER  LOAN  *  LGANS  REPAID  *  DELIVER  EC  TO  CCC  *  LOANS  OUTSTANDING 

STATE  *  -  *  -  *  - *  - 

*  FARM  *  WHSE.  ♦  TOTAL  *  FARM  *  WHSE.  «  FARM  *  WFSE.  *  FARM  *  WHSE  *  TOTAL 


ALABAMA 

3 

3 

3 

ARIZONA 

16 

16 

16 

ARKANSAS 

10 

10 

CALIFRNIA 

53 

32 

85 

53 

COLORADO 

488 

465 

953 

488 

CELAWARE 

1C 

1C 

10 

FLCRICA 

3 

3 

GEORGIA 

57 

57 

57 

IDAHC 

1,313 

240 

1,553 

1,292 

ILLINOIS 

269 

181 

45C 

269 

INDIANA 

ec 

16 

96 

80 

KANSAS 

4,338 

16,606 

20,944 

4,338 

KFNTUCKY 

At 

7 

53 

46 

MARYLAND 

24 

24 

24 

MICHIGAN 

9C 

17 

107 

90 

MINNESOTA 

6,129 

40 

6,169 

5,846 

MISSOURI 

1 7  C 

73 

243 

170 

MONTANA 

1,816 

18 

1,834 

1,703 

NEBRASKA 

1,304 

957 

2,261 

1,304 

NEW  JERSY 

1C 

1C 

10 

NFW  MEXCO 

73 

370 

443 

73 

KFW  YCRK 

54 

1 

55 

54 

NO  CARCLN 

66 

1 

67 

66 

NO  DAKOTA 

6,827 

234 

7,061 

6,703 

CHIO 

7C 

109 

179 

70 

CKLAFCMA 

1,026 

7,388 

6,414 

1,026 

CRFCCN 

77C 

361 

1,131 

757 

PENSLVANA 

4 

3 

7 

3 

CARCLIN 

57 

57 

57 

CAKOTA 

2,734 

258 

2,99? 

2,582 

TENNESSEE 

4 

4 

4 

TFXAS 

82 

2,726 

2,806 

82 

UTAH 

6C 

8 

68 

60 

VIRGINIA 

62 

5 

67 

62 

WASHNGTON 

1,179 

479 

1  ,658 

1,179 

WISCONSIN 

2C 

1 

21 

20 

WYOMING 

37 

37 

37 

TOTAL 

29,345 

3C , 603 

59,948 

28,638 

10 

32 

465 


24C  21  21 

181 
16 

16,606 

7 


17 

40  283  283 

73 

18  114  114 

957 

370 

1 

1 

234  124  124 

109 
7,388 

361  13  13 

3 

258  152  152 


2,726 

8 

5 

479 

1 


30,603  7C7  707 


Source:  Agricultural  Stabilization  and  Conservation  Service 


WHEAT 


QUANTITY  OUTSTANDING  UNDER  PRICE-SUPPORT  RESEAl  LOANS  BY  STATES  AS  CF  PAR.  11,  \ 979 
♦  ALL  CATA  IN  l,OCC  RU.  -  TOTALS  PAY  NCT  ACC  CUE  TO  INCEPFNCENT  ROLNCING  * 


1971  CROP 


1970  CROP 


*1969  CR0P*1968  CROP* 


*  STATE  * 

TCTAL  * 

- - - 

*  * 

* 

FARP  * 

WHSE.  * 

F  A  F  * 

WHSE.  « 

FARM  4 

FARK  ♦ 

♦  * 

MINNESOTA 

156 

139 

5 

12 

PCNTANA 

36 

13 

6 

8 

<3 

NO  DAKOTA 

22 

2 

5 

15 

S  CAKOTA 

69 

91 

12 

7 

9 

TCTAL 

283 

195 

28 

92 

18 

BARLEY  QUANTITY  OUTSTANDING  UNTER  PR  I CE-SUPPf  RT  RESEAL  LOANS  PY  STATES  AS  OF  PAR .  11,  1979 
*  ALL  CATA  IN  1 ,OCC  BU.  -  TCTALS  NAY  NCT  ACC  CUE  TO  INDEPENDENT  ROLNCING  * 


♦ 

♦  STATE 

4 

* 

4 

4 

4 

TCTAL  ♦ 

* 

1971  CROP 

4 

4 

4 

1970  CROP 

*1969  CRCP* 196  8  CROP* 

4 

EARN  *  WHSE. 

FARP  *  WHSE. 

♦  FARM  ♦ 

FAR*  * 

4 

P INNFSCT  A 

2.C69 

1,050 

250 

309 

465 

NO  DAKOTA 

686 

295 

88 

173 

iec 

S  CAKOTA 

881 

328 

112 

119 

322 

TCTAL 

3,636 

1,623 

950 

595 

968 

* 

*  STATE 

* 


CORN  QUANTITY  OUTSTANDING  UNDER  PR  I CE-SUPPCRT  RESEAL  LCANS  BY  STATES  AS  CF  PAR.  31,  1979 
*  ALL  DATA  IN  l.CCC  EL.  -  TCTALS  NAY  NCT  ACC  CUE  TO  INCEPFNCENT  ROLNCING  * 


*  *  1971  CROP  *  1970  CROP  *1969  CROP*  *  *  *  * 

*  TCTAL  *  -  *  -  * - * - * - * - * - * 

*  *  FARN  *  WHSE.  ♦  FARE  *  WHSE.  *  FARM  *  *  *  *  * 


ICWA 

1 

1 

P 1CHIGAN 

19 

7 

12 

PINNESOTA 

1  ,977 

1,028 

295 

159 

NEBRASKA 

19 

19 

NEW  JERSY 

3 

3 

NC  DAKOTA 

37 

26 

11 

S  DAKOTA 

358 

2C2 

99 

57 

TCTAL 

1  ,  9C8 

1,267 

919 

222 

GR  SORGHLN  QUANTITY  OUTSTANDING  UNCER  PRICE-SUPPORT  RESEAL  LOANS  BY  STATES  AS  CF  PAR.  1 1 ,  1979 
*  ALL  CATA  IN  1,0CC  CRT.  -  TCTALS  PAY  NCT  ACC  CUE  TO  INDEPENDENT  ROLNCING  * 


4 

* 

♦ 

1971  CRCP 

4 

♦ 

4 

4 

4 

4 

* 

4 

4  STATE 

♦ 

*  TCTAL 

♦ 

4 

4 

FARP  *  WHSE. 

♦ 

4 

4 

4 

4 

4 

* 

4 

PINNESOTA 

3 

3 

TCTAL 

3 

3 

- 

— 

- 

CATS 

QUANTITY  OUTSTANDING  UNCER 
*  ALL  CATA  IN  1,0CC  EU.  - 

PRICE— SUPPORT  RESEAL  LOANS  eY  STATES  AS  CF 
TCTALS  PAY  NCT  ACC  CUE  TO  INDEPENDENT  ROUNOING 

KAR. 

4 

31,  1979 

4 

♦ 

4 

1971 

CROP  * 

1970  CROP  *1969  CR0P*1968  CROP* 

4 

4 

4  STATE 

4 

♦ 

* 

TCTAL  ♦ 

4 

FARM  J 

*  WHSE.  * 

FARP  * 

WHSE.  * 

FARM  *  FARP  * 

4 

* 

4 

P  ICHIGAN 

MINNESOTA 

PCNTANA 

NO  DAKOTA 

S  CAKOTA 

u 

9,659 

10 

9,521 

2.285 

2,837 

825 

728 

9 

2,502 

6 

1,929 

598 

7 

3,398  922 

9 

1,682  585 

598  All 

TCTAL 

16,986 

9,390 

9,538 

5,639  1,919 

RYE 

QUANTITY  CUTSTANDING  UNCER  PR  I CE-SUPPCRT  RESEAL  LCANS  BY  STATES  AS  CF 
*  ALL  CATA  IN  1,C0C  8L.  -  TOTALS  MAY  NCT  ACC  CUE  TO  INCEPENCENT  ROUNf ING 

►  AR  • 

,  ♦ 

<1,  1979 

4 

4 

4 

1971 

CRCP  » 

♦ 

4 

♦  * 

4 

4 

*  STATE 

4 

4 

4 

TCTAL  ♦ 
4 

FARP 

*  WHSE.  * 

4 

4 

*  ♦ 

4 

4 

4 

PINNESOTA 
NO  CAKOTA 
S  CAKOTA 


6  6 
1  1 
80  80 


TCTAL 


88  8R 


Source :  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT  AND  CORN:  CCC-owned  stocks  by  positions, 
by  states,  March  31,  1974 


State 

Wheat 

Country  :  Terminal  :  Binsites  :  Total 

warehouses  :  warehouses  :  : 

—  1,000  bushels  — 

Arkansas  . 

California  . 

o 

22 

0 

22 

Col orado  . . 

•  2 

168 

_ 

170 

Idaho  . . . . 

_ 

Iowa  . 

_ 

312 

312 

62 

Kansas  . 

29 

33 

Many! and  . . . 

7 

_ 

7 

Minnesota  . . . 

126 

116 

243 

281 

Mi  ssmi'H  . . 

8 

273 

_ 

Montana  . . 

326 

26 

8 

398 

72 

732 

169 

90 

36 

2,422 

9 

Nebraska  . 

72 

New  York  . 

90 

North  Carolina  . 

36 

1,618 

North  Dakota  . 

175 

630 

Oklahoma  . 

7 

1 

Oregon  . 

213 

213 

South  Dakota  . 

1,424 

51 

342 

1,817 

Tennessee  . 

12 

12 

Texas  . 

1 

1,974 

1 

1,975 

1 

Utah  . 

Washington  . 

1 

140 

141 

Wi  sconsi n  . 

34 

''6 

50 

127,043 

All  other  positions  . . 

- 

Total  1/  . 

3,637 

3,692 

1,441 

135,814 

Corn 


Colorado  . 

88 

88 

Illinois  . . . 

Indiana  . 

Iowa  . 

12 

630 

2 

8,114 

8,756 

9 

Kans  as  . 

7 

Michigan  . 

Minnesota  . 

15 

_ 

973 

988 

152 

5,807 

Missouri  . 

144 

7 

Nebraska  . 

11 

1 

5,795 

New  Mexico  . 

57 

57 

141 

North  Dakota  . 

141 

Ohio  . 

South  Dakot  a  . 

3 

372 

375 

365 

Texas  . 

365 

Virginia  . 

Wisconsin  . 

All  other  positions  .. 

__ 

48,480 

Total  1/  . 

336 

1,005 

15,396 

65.218 

1/  Totals  may  not  add  due  to  independent  rounding  of  figures. 


Source :  Agricu  Z turu  Z  Stabi  lizctilow.  nyiA  Coyisen^c.-t'i-on  Service 
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OATS  AND  BARLEY:  CCC-owned  stocks  by  positions, 
by  states,  March  31,  1974 


Oats 

State 

Country  : 

warehouses  : 

Terminal  : 

warehouses  : 

Binsites 

|  Total 

—  1,000  bushels  — 

Arkansas  . 

802 

802 

California  . 

Colorado  . 

125 

6 

131 

Idaho  . 

IT  3 i nol s  . 

2,396 

125 

983 

3,378 

Iowa . 

2,023 

2 

2,147 

Kans  as  . 

2 

Kentucky . . . 

. 

2,679 

2,679 

Louisiana . . . 

1,462 

_ 

1,462 

13 

Maryland  . 

13 

Minnesota  . 

588 

14,599 

434 

15,621 

Mississippi  . 

11 

11 

Mi  ssoiiri  . 

1,174 

1 

6,547 

7,721 

Montana  . 

73 

74 

Nebraska  . 

121 

456 

24 

602 

New  York  . 

5,259 

5,259 

North  Dakota  . . . 

9,139 

5,530 

1,536 

16,206 

Oklahoma  . 

8 

- 

8 

Oregon  . 

2 

- 

- 

2 

South  Dakota  . 

9,524 

126 

844 

10,494 

Tennessee  . 

31 

- 

31 

Texas  . . . 

2,373 

1,049 

2/ 

65 

- 

3,422 

Washington  . 

225 

- 

225 

Wisconsin . . 

75 

- 

140 

Wvomine  . . 

18 

_ 

- 

18 

All  other  positions  ,, 

- 

- 

- 

31,396 

Total  1/ 

28,160 

39,377 

2,912 

101,844 

Barley 


Iowa  . 

Kans  as  . 

2/ 

- 

2/ 

Minnesota  . 

16 

121 

- 

137 

Mi  ssoiiri  . . 

- 

5 

- 

5 

- 

- 

- 

- 

Nebra.sk  a . 

- 

6 

- 

6 

North  Dakota  . 

40 

3 

- 

43 

DkT  aboma. . . 

3 

2 

- 

6 

South  Dakota . 

56 

- 

- 

56 

Teyas  . . 

1 

5 

- 

6 

Washington  . 

- 

25 

- 

25 

Wi  sc on si n  . 

64 

- 

- 

64 

All  other  positions  . . 

- 

- 

- 

484 

Total  1/  . 

180 

202 

867 

1/  Totals  may  not  add  due  to  independent  rounding  of  figures. 
2/  Less  than  500  bushels* 


Source:  Agricultural  Stabilization  and  Conservation  Service. 
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RYE 

AND  GRAIN  SORGHUM: 

March 

CCC-owned  stocks  by  positions, 

31,  1974 

State 

Rye 

:  Country 

:  warehouses 

:  Terminal 

:  warehouses  : 

Binsites 

Total 

--  1,000  bushels  -- 

Iowa  . 

#  ; 

- 

60 

- 

60 

Minnesota  . . 

.  ; 

9 

339 

- 

348 

Montana  . 

. : 

1 

- 

13 

14 

Nebraska  . 

.  ; 

2 

- 

- 

•  2 

New  York  . 

: 

- 

75 

- 

75 

North  Dakota  . 

: 

16 

205 

39 

260 

South  Dakota  . 

: 

15 

619 

83 

717 

Wisconsin  . 

• 

- 

2,108 

- 

2,108 

Wyoming  . 

• 

2 

- 

- 

2 

All  other  positions 

• 

- 

- 

- 

11,076 

Total  1/  . 

#  ; 

45 

3,405 

135 

14.661 

Arizona  . 

• 

67 

Grain  Sorghum 

67 

California  . 

f : 

- 

8 

- 

8 

Colorado  . 

.  ; 

- 

2 

- 

2 

Iowa  . 

: 

- 

29 

- 

29 

Kansas  . 

. : 

6 

3 

- 

9 

Minnesota  . 

. : 

- 

11 

- 

11 

Missouri  . 

: 

1 

- 

- 

1 

Nebraska  . 

: 

15 

4 

16 

35 

South  Dakota  . 

. : 

1 

- 

- 

1 

Texas  . 

• 

3 

1,708 

- 

1,711 

All  other  positions 

. . : 

- 

- 

- 

5,329 

Total  1/  . 

,  • 

93 

17754 

16 

7,202 

1/  Totals  may  not  add 

due  to 

independent 

rounding  of  figures. 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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Barge  Shipments  of  Grain,  Interior  River  Points, 
week  ended  April  12,  1974 


t 

Ai*ea  :  Wheat 

Corn 

Soybeans 

Oats 

-  : 

Sorghum  ;  Barley 

Rye 

Mississippi  River 

Minn.  -  Wise . 

Iowa  &  North  Illinois  . . . 

St.  Louis  Area  . 

Memphis  Area  . 

- -  1,000  bushels  - 

l,24l  2,916  656  251 

3,515  1,490  - 

L6  530  825 

887 

Missouri  River  . 
Nebraska —  Iowa  . 

83 

115 

_ 

_ 

_ 

_ 

Kansas  City  Area  . 

1+1+8 

1+0 

82 

Illinois  River  . 

l+,626 

839 

- 

- 

- 

- 

Ohio  River  . 

1+9 

1+1+0 

- 

- 

- 

- 

Total  . 

11,759 

5,33*+ 

251 

0 

0 

0 

Week  ended 


April  13,  1973  . : 

80 

9,747 

3,005 

239 

0 

0 

0 

Cumulative : 

Apr. 1,1974  -  Apr. 12,  1974: 

3,763 

26,305 

11,080 

1,035 

0 

0 

0 

Cumulative: 

Apr. 1,1973  -  Apr. 13,  1973: 

227 

18,714 

6,902 

551 

0 

0 

0 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Illinois  lines) 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including  Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 


cc 

3 

H- 


Z 
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IMPORTANT  NOTICE 


GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  17  Independence,  Missouri  64050 


ANNUAL 

RENEWAL 


r 


NOTICE 


April  26,  1974 


CIRCULARIZATION  NOTICE 

Federal  regulations  require  annual  circularization  of  mailing  lists  for  Government 
publications. 

Your  name  has  been  on  the  mailing  list  to  receive  "Grain  Market  News."  If  you  wish 
to  continue  receiving  these  reports,  please  return  this  form.  If  no  reply  is 
received  by  May  17 ,  1974  we  shall  assume  that  you  no  longer  have  need  for  this 
report  and  your  name  will  be  removed  from  the  mailing  list. 


On  PAGE  11  of  this  report  is  printed,  for  your  convenience,  a  return  which  you  may 
use  for  mailing  this  circularization  back  to  this  office. 

To  help  us  evaluate  your  needs  for  Market  News,  please  complete  the  questions  on 
PAGE  11  . 

Please  correct  any  errors  in  your  printed  address  and  return  PAGE  11  with 
our  return  address  printed  on  the  reverse  side  of  page.  (Fold  page  as  indicated.) 


IF  NOT  RETURNED  BY  MAY  17,  1974  YOUR  NAME  WILL  BE  DROPPED 


2  - 


WEEKLY 

SUMMARY 


G«AIN  DIVISION 


AGRICULTURAL  MARKETING  SERVICE 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  17  Independence,  Missouri  64050 


AND 

STATISTICS 

April  26,  1974 


WHEAT  AND  FEED  GRAIN  MARKETS  STRONG 


Wheat  and  feed  grain  markets  moved  sharply  higher  on  the  nation's 
markets  during  the  week  ended  April  25.  Heavy  disappearance  of  com 
and  the  lowest  wheat  stocks  in  about  22  years  prompted  traders  to 
reassess  their  position  and  bid  prices  up  sharply. 

Hard  winter  wheat  prices  jumped  up  18-27  cents  with  Kansas  City 
ordinary  at  $4.27  per  bushel.  Chicago  soft  red  winter  wheat  advanced 
IS  cents  at  $4.30.  Portland  soft  white  gained  25  cents  at  $4.45.  Spring 
wheat  gained  15  cents  to  22  cents  with  Minneapolis  dark  northern  ordinary 
protein  at  $4.35-4.37.  Durum  moved  unevenly  10  cents  higher  to  $1.00 
lower  at  $5.85-6.00  per  bushel.  Minneapolis  rye  advanced  15  cents  at 
$2,30-2.40. 


Feed  grain  moved  sharply  higher  in  spite  of  slow  feeder  interest. 
Chicago  No.  2  yellow  com  went  up  19  cents  at  $2.85.  Kansas  City  white 
com  gained  25  cents  to  close  at  $3.25  per  bushel.  Chicago  white  oats 
closed  up  12  cents  at  $1.52. 


Minneapolis  best  malting  barley  traded  unchanged  to- 10  cents  higher 
at  $2.95-3.00  while  feed  grade  gained  25  to  30  cents  at  $1.80-1.98 
per  bushel. 


Sorghum  gained  15  cents  with  Kansas  City  at  $4.00  per  cwt.  Yellow 
soybean  markets  moved  15-25  cents  higher  with  Chicago  at  $5.71  and 
Illinois  Crusher  Points  at  $5.75-5.87  per  bushel.  Minneapolis  flax 
held  at  $9.75  per  bushel.  Sunflower  seed  gained  50  cents  at  $13.00 
per  cwt.  delivered  Minneapolis  or  Duluth. 


SPECIAL  FEATURES 


Page 


Grains:  U.  S.  stocks  by  positions,  April  1,  1974 
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GRAINS:  U.  S.  stocks  by  positions,  April  1,  1974 


Grain 

j  Position 

April  1,  : 

1972  : 

April  1,  : 

1973  : 

J  anuary  1,  •* 

1974  : 

April  1, 
1974 

Com  T  .  r 

, :  On  farms  I /  . 

2,482,580 

28,869 

869,240 

2,385,313 

25,463 

929,502 

3,353,060 

17,635 

1,098,628 

2,008,066 

15,396 

834,770 

Commodity  Credit  Corp.  2/ 
Mills,  Elev.  &  Whses.  V 

y . 

Total  . 

3.380.689 

3.340.278 

4.469.323 

2,858,232 

Sorghum 

. :  On  farms  ]/  . . 

143,347 

51 

336,311 

95,161 

221,318 

45 

426,773 

116,041 

16 

266,726 

Commodity  Credit  Corp.  2 
Mills,  Elev.  &  Whses.  1 7 

y  • 

'  47 
267,667 

Total .  . 

479.709 

362.875 

648.136 

382.783 

Oats  . . 

.j  On  farms  . 

507,299 

10,874 

217.836 

377,191 

7,209 

199.366 

472,767 

4,897 

156.089 

287,209 

Commodity  Credit  Corp.  2/ 
Mills.  Elev.  &  Whses.  1/ 

y . 

2*912 

144.627 

Total  . 

736.009 

2 82,766- 

633.753 

434,748 

Barley 


All  Wheat: 


On  farms  l/ . 

165,784 

3,688 

114.297 

161,135 

208,505 

0 

113,132 

122,007 

Commodity  Credit  Corp.  2/  .... 
Mills.  Elev.  &  Whses.  1/  3/  . 

1 

97,339 

0 

93.439 

Total  . 

283.769 

258,475 

321,637 

215,446 

On  farms  ■. . 

525,478 

315,926 

368,032 

1,813 

566.040 

184,193 

Commodity  Credit  Corp.  2/  .... 
Mills.  Elev.  &  Whses.  V  3/  . 

1^978 

682.983 

1*822 

609.431 

1,441 
364. 140 

Total 


935,885 


549,774 


Durum  . . . :  On  farms  l/ . : 

Wheat  4/  Commodity  Credit  Corp.  2/  ....: 

Mills.  Elev.  &  Whses.  1/  3/  .: 

75,345 

588 

24,371 

48,249 

578 

22,554 

53,414 

658 

17,271 

37,336 

424 

15,869 

Total . . . . . . : 

100,304 

71*381 

71,34* 

53,629 

Commodity  Credit  Corp.  2j  ....: 
Mills.  Elev.  &  Whses.  1/  3/  . : 

17,174 

4 22 
31.736 

12,984 

226 

35.555 

7,866 

200 

13.394 

4,487 

135 

13,474 

Total  . : 

49.332 

48,765 

21,460 

18,096 

Soybeans . :  On  farms  l/  . : 

Commodity  Credit  Corp.  2/  . . . . : 
Mills.  Elev.  &  Whses.  V  3/  . : 

218,609 

0 

333.677 

145,333 

0 

358,372 

616,412 

0 

552.664 

336,276 

0 

405,943 

Total  . : 

552,286 

503,705 

1,169,076 

742,219 

Flaxseed.:  On  farms  I / . . . : 

Commodity  Credit  Corp.  2/  ....: 
All  others  V  3/ . : 

4,999 

4 

23.024 

1,946 

0 

7,485 

4,004 

0 

6,191 

2,621 

0 

4,261 

Total  . : 

28,027 

9,431 

io,isr“ 

6,882 

\/  Estimates  of  the  Crop  Reporting  Board. 

2/  C.C.C. -owned  grain  at  bin  sites. 

3 /  All  off-farm  storages  not  otherwise  designated,  including  terminals  and  processing  plants. 
Includes  C.C.C. -owned  grain  in  these  storages. 

4/  Included  in  all  wheat. 


Source:  Crop  Reporting  Board 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


—  .  ,  -  ■  —  ■  ■  JLm 

Delivery  Months  -  Dollars  per  Bushel 

April  25.  1974 

• 

April  26.  1973 

Wheat 

May 

July 

September 

December 

May 

Chicago  . : 

4.29  3/2 

4.17 

4.21  2/2 

4.27 

2.45  3/2 

Kansas  City . : 

4.27 

4.29  1/4 

4.32  2/2 

4.36  3/2 

2.33  3/4 

Minneapolis  fj0r.  Spring  : 

4.30 

4.30 

4.29 

4.32 

2.30 

Corn 

Chicago  . : 

2.81  3/4 

2.82  2/2 

2.76  3/2 

2.61  3/4 

1.61  3/4 

Kansas  City . : 

2.69 

- 

2. 66 

2.59 

- 

Soybeans 

May 

July 

September 

November 

May 

Chicago  . : 

5.74 

5.76  3/4 

5.68  3/2 

5.64  3/4 

6.84 

Grain  Sorghum 

May 

July 

September 

December 

May 

Chicago . . . . : 

4.35 

4.48 

4.40 

4.50 

2.93 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merohantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30day  shipment  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

April  25,  1974 


Wheat 


Port 

Markets 

i  Class 

• 

Export 

Price 

• 

• 

• 

Export 

Payment 

Rate  1/ 

• 

• 

Net  Cost 
to  Foreign 
Buver 

-  Dollars  - 

Duluth  . 

:  No.  1  Heavy  Northern 

Spring,  14 $  protein 

• 

4.50 

- 

4.50 

Baltimore  . 

, :  No.  2  Soft  Red  Winter 

•  •  •  • 

- 

- 

- 

Gulf  . 

:  No.  2  Hard  Winter 

Ordinary  protein  . . . . 

• 

4.57 

- 

4.57 

13$  protein  . 

_ • 

4.59 

- 

4.59 

No.  2  Soft  Red  Winter 

•  •  •  • 

- 

- 

Pacific 

Northwest  . . . 

:  No.  2  Western  White  .. 

• 

4.60 

- 

4.60 

• 

• 

• 

Com 

• 

• 

• 

Soybeans 

1 

• 

• 

Grain 

Sorghum 

Baltimore  . 

:  No.  2  Yellow  . 

• 

3.13 

6.07 

Gulf . 

;  No.  2  Yellow  . 

_ : 

3.07 

5.97 

4.65 

1/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market. 

2 /  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10/,  Pacific  Northwest  12/,  corn  13/, 
soybeans  10/  per  bushel,  and  sorghum  15/  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


Unit  of  Value 

:  April  25 
:  2/  1974 

:  April 
:  V  1974 

18, 

:  April  26. 
:  2/  1973 

Soybean  oil .  crude,  tank  cars 

Price  at  Decatur,  Illinois  . 

• 

Cents  per  lb. 

32.72 

27.67 

15.85 

Oil  yield  per  bushel  crushed  . 

• 

Pounds 

10.67 

10.67 

10.61 

Value  from  bushel  of  soybeans  . 

Dollars 

3.49 

2.95 

1.68 

Soybean  meal,  44$  protein 

S 

Price  at  Decatur,  Illinois,  Bulk  . 

• 

Dollars  per 

ton 

115.00 

115.00 

245.00 

Meal  yield  per  bushel  crushed  . 

• 

Pounds 

47.13 

47.13 

46.84 

Value  from  bushel  of  soybeans  . 

• 

Dollars 

2.71 

2.71 

5.74 

Value  of  oil  and  meal  from  bushel  of 

soybeans  . 

• 

Dollars 

6.20 

5. 66 

7.42 

Soybeans .  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . 

• 

Dollars  per 

bu. 

5.81 

5.61 

7.09 

Difference  between  soybean  price  and 

value  of  oil  and  meal  . . . . . 

• 

Cents 

39 

5 

33 

l/  Based  on  crushinge  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  far  March  1974  and  2/  April  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  1/ 

GRAINS  AND 
MARKETS 

GRADE 

April  25, 
1974 

April  18, 

1974 

April  26, 
1973 

AVERAGE 

2/ 

Mar . 

1974 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

427 

400 

255 

501 

No.  1  Hard  Winter  (13%  Prot.) 

438 

420 

261 

513 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

443-445 

- 

272-273 

515 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

427-431 

400-404 

254-257 

500 

CHICAGO 

No.  2  Yellow  Hard  Winter 

430 

412 

240 

516 

No.  2  Soft  Red  Winter 

430 

412 

252 

559 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

397 

383 

250 

550 

No.  2  Soft  Wmte 

397 

- 

248 

560 

ST.  LOUIS 

No.  2  Hard  Winter 

406-408 

395-398 

234 

508 

No.  2  Soft  Red  Winter 

406-40# 

395-398 

241 

508 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

435-437 

420 

232-234 

523 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (13%  Prot.) 

442-444 

423 

237-238 

525 

No.  1  Dark  No.  Spring  (15%  Prot.) 

458 

436 

239-241 

533 

No.  1  H.  Amber  Durum 

585-600 

575-700 

247-253 

743 

PORTLAND 

No.  1  Soft  White 

445 

420 

268-269 

6oi 

No.  1  Hard  Winter  (Ord.  Prot.) 

445 

425 

263-264 

603 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

390 

395 

222-235 

51  3 

RYE 

MINNEAPOLIS 

No.  2 

230-240 

215-225 

120-121 

316 

CORN 

KANSAS  CITY 

No.  2  White 

325 

300 

2Z.Z.-2Z.5 

350 

No.  2  Yellow 

274-276 

257-259 

168-170 

290 

OMAHA 

No.  2  Yellow 

267-269 

2Z.8-25Q 

156-158 

276 

CHICAGO 

No.  2  Yellow 

285 

266 

168 

299 

No.  3  Yellow 

279-284 

260-265 

162-167 

296 

toleooI/ 

No.  2  Yellow 

281 

260 

160 

290 

ST.  LOUIS 

No.  2  Yellow 

280-283 

261-262 

165-166 

291 

MINNEAPOLIS 

No.  2  Yellow 

CO 

C\J 

258-259 

148-150 

282 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

152 

140 

101 

163 

TOLEDO  !/ 

No.  2  Heavy  White 

150 

143 

101 

167 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

142 

120 

90 

152 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

295-300 

285-300 

164-166 

357 

No.  3  or  better,  Feed 

180-198 

150-173 

130-135 

232 

PORTLAND 

No.  2  Western  45  lbs. 

240 

230 

175-176 

293 

STOC KTON 

No.  2  Western  46  lbs. 

252-257 

252-257 

173-174 

304 

LOS  ANGELES 

No.  2  Western  46  lbs. 

257-262 

250-254 

178-180 

305 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

400 

385 

280-282 

464 

TEXAS  4/ 

No.  2  Yellow 

335-340 

295-300 

"T89 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  J>/ 

515-525 

500-505 

374-376 

567 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

571 

556 

698 

623 

TOLEDO -3/ 

No.  1  Yellow 

569 

554 

674 

620 

MINNEAPOLIS 

No.  1  Yellow 

562 

543 

688 

596 

ILLINOIS  PTS. 

No.  1  Yellow  -§/ 

575-587 

560-562 

705-712 

629 

FLAXSEED 

MINNEAPOLIS 

No.  1 

975 

975 

500 

1129 

^  Prices  rounded  to  nearest  cent. 

2 !  Average  of  daily  prices. 

All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  High  Plains,  F.O.B.  elevator 
Non-transit  from  the  East 

Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

week  ended  April  19,  1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTEO 

BALANCE 

Wheat 

2,693 

3,491 

1,160 

126,748 

134,092 

^131,552 

** 

2,540 

Oats 

27,863 

39,372 

2.433 

30,702 

100,370 

il  73,107 

27,263 

Barley 

137 

202 

- 

525 

864 

306 

558 

Rye 

39 

3,721 

127 

10,409 

14,296 

3/  14,296 

- 

Flaxseed 

- 

-  . 

- 

2 

2 

2 

- 

Com 

277 

465 

14,423 

48,034 

63,199 

#  58,625 

4,574 

Grain  sorghum 

86 

2*222- 

16 

3,987 

6.412 

6,412 

— 

Soybeans 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels) :  Barley  _  ;  Com  4  . 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  “  ;  Rye 


** Breakdown  by  classes:  Hard  red  winter  325  >  Hard  red  spring  -  ;  Soft  red  winter  1,349 

White  Wheat  128  »  Durum  Wheat  524  >  Other  Wheat  214» 


V  Commitments  include  10.2  mil.  bu.  for  Hard  Winter  and  2.8  mil.  bu.  for  Hard 
red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  41. 8  mil.  bu. 

3/  Commitments  or  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

bj  Includes  2.8  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5 /  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source :  Agricultural  Stabilization  and  Conservation  Service . 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Apr.  19, 
1974 

JULY  1  TO 

Apr. 19, 

JULY  1  TO 

Apr.  19,1974 

Apr.  20,1973 

1974 

Apr.  19,1974 

Apr.  20,1973 

Wheat 

- 

3,227 

42,141 

368 

7,377 

315,079 

Oats 

- 

— 

289 

35,143 

38,871 

Barley 

- 

- 

- 

12 

81 

5,884 

Rye 

- 

- 

- 

98 

713 

21,638 

Flaxseed 

- 

- 

- 

- 

- 

12,262 

Com 

OCTOBER  1  TO 

OCTOBE 

R  1  TO 

Apr.  19,1974 

Apr.  20,1973 

Apr.  19.1974 

Apr.  20.1973 

- 

- 

1,962 

591 

2.608 

154.484 

Grain  sorghum 

- 

9.575 

4.705 

70 

19.386 

Soybeans  | 

■ti 

SEPTEMBER  1  TO 

SEPTEMB 

ER  1  TO 

Apr.  19,1974 

Apr.  20,1973 

Apr.  19,1974 

Apr.  20,1973 

- 

—  | 

- 

- 

Source:  Agricultural  Stabilization  and  Conservation  Service 


WHEAT:  Exports  from  major  exporting  countries 
(l,000  Bushels) 


COUNTRY 

For  Week  Ended 

Season  to  Date 

April  19,  :  April  12,  :  April  20, 
1974  :  1974  :  1973 

July  1,  1973- :  July  1,  1972- 
Apr.  19,1974  :  Apr.  20,1973 

United  States  1/ 

13,820  8,718  24,350  969,229  834,587 

0  6,523  7,673  440,497 
2,230  30  2,366  54,164  82,852 
9.233  2.257  1.480  143,059  178,892 

Canada 

Argentina 

Australia 

2/  Includes  waterway  shipments  to  Canada. 

Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  - 
Australian  '■Vi.eat  Board. 


U.  S.  GRAINS:  Inspections  for  export  2/ 
(1,000  Bushels) 


GRAIN 

For  Week  Ended 

Season  to  Date 

April  19,  : 

1974  : 

April  12,  : 
1974  : 

April  20,  ; 

1973  : 

July  1,  1973-  :  Juiy  1,  1972- 

Apr.  19,1974  :  Apr.  20,1973 

Wheat 

13,820 

8,718 

24,350 

969,229  834,587 

Oats 

133 

0 

287 

34,862  4,335 

67,351  42,606 

22,068  2,087 

161  8,597 

Barley 

3,240 

0 

2,105 

Rye 

0 

0 

747 

Flaxseed 

0 

0 

0 

Oct.  1,  1973-  :  Oct.  1,  1972- 
Apr. 19,  1974  :  Apr. 20,  1973 

Corn 

33,672 

20,730 

16, 469 

701,768  589,464 

Grain  sorghum 

1,855 

3,241 

5,234 

130,342  108,167 

* 

Sep.  1,  1973-  :  Sep.  1,  1973- 
Apr. 19,  1974  :  Apr. 20,  1973 

Soybeans 

7,788 

16,133 

9,128 

378,880  336,708 

2/  Includes  waterway  shipments  to  Canada. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  April  19,  1974 

(All  data  in  1,000  bushels) 


COUNTRY  OF 

DESTINATION 

Chicago  : 

Area  : 

Toledo  : 
Area  : 

North  : 

Atlantic : 

Miss.  : 

River  : 

East  :N. 

Gulf  : 

Texas  : 

Gulf  : 

Total 

Canada  . 

1,055 

285 

1,340 

Spain  . 

930 

519 

mm 

1,449 

United  Kingdom 

_ 

- 

373 

- 

- 

- 

373 

Japan  . 

165 

mm 

496 

661 

China  (Taiwan) 

- 

- 

- 

1,322 

- 

- 

1,322 

Denmark  . 

mm 

.. 

523 

- 

523 

Netherlands  . . . 

mm 

- 

645 

- 

- 

645 

Italy . . 

859 

mm 

— 

859 

Poland  . 

mm 

mm 

— 

616 

- 

- 

616 

Total  . 

1,055 

285 

1.303 

4.130 

519 

496 

7.788 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  April  19.  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

512 

1,000  BUSHELS 

739 

1,251 

645 

5,697 

6,227 

Atlantic 

645 

- 

_ 

Gulf 

744 

4,313 

160 

480 

Pacific 

1,667 

.413 

- 

4,035 

94 

18 

TOTAL 

3,568 

4,726 

160 

4,035 

1,313 

18 

13,820 

7/  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal  1/ 

As  of  April  7,  1974 


COMMODITY 

DESTINATION 

1973  - 

1974 

1974 

-  1975 

1,000  METRIC  TON 

MILLION  BUSHELS 

1,000  METRIC  TON 

MILLION 

BUSHELS 

All  Wheat 

Identified 

5,843.1 

214.7 

5,015.9 

184.3 
42.4 

110.4 

20  5 

Unidentified 

903.7 

33.2 

1,153.2 

3,003.5 

Hard  Red  Winter 

Identified 

2,999.0 

110.2 

Unidentified 

549.5 

20.2 

557.5 

Soft  Red  Winter 

Identified 

61.2 

2.3 

514.8 

18]  9 
8.3 
29.7 
8.8 
23.1 

Unidentified 

o. 

1,636.4 

141.5 

0. 

60.1 

226.1 
807.8 
240.3 
627  8 

Hard  Red  Spring 

Identified 

Unidentified 

5.2 

White 

Identified 

341.1 

30.9 

0 

Unidentified 

0. 

7.0 

62.0 

122.3 

0. 

0. 

76.2 

26.1 

0. 

0. 

7.2 

-  10.2 
26  4 

Durum 

Identified 

305.3 

212.6 

11.2 

7.8 

0. 

o 

• 

2.3 

4.5 

0. 

0. 

3.5 

“I  ? 

Unidentified 

Mixed 

Identified 

o’ 

Unidentified 

0. 

Barley 

Identified 

248.8 

11.4 

9  6 

Unidentified 

208. 4 
69.8 

Rye 

Identified 

2.7 

o. 

10.7 

7.8 

2/  6,778.8 
2/  17.7 

193.2 
32.1 
514.0 
101  2 

0. 

0. 

5 

Unidentified 

0. 

154.9 

Oats 

Identified 

Unidentified 

113.6 

307.5 

-  7 

Rice 

Identified 

2/ 

5  82.’ 2 

0. 

31.2 

67.5 

60. 6 
69.8 
16.2 

.8 

Unidentified 

.8 

0. 

848.1 
1,838.1 
1,540.4 
1,772.0 

412.4 
19.3 

261.5 

450.1 
4.1 

0. 

Soybeans 

Identified 

5,258.4 

Unidentified 

873.7 

13,056.9 

Corn 

Identified 

Unidentified 

2,570.4 

2,127.6 

Sorghum 

Identified 

83!  8 

Unidentified 

350.4 

1,577.6 

13.8 

Soybean  Meal 

Identified 

Unidentified 

890.0 

Identified 

7.1 

_ 

Unidentified 

0, 

- 

mm 

7/  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1 ,  to  June  30;  for  rice  August  I.  to  July  31  for  corn 

sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  s 
2J  1,000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U.S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  April  19,  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

LAKES 

.000  BUSHELS 

Canada 

1,251 

- 

- 

- 

- 

2.704 

- 

1.340 

Subtotal 

1,251 

0 

0 

0 

0 

2,704 

0 

1,340 

ATLANTIC 

Germany.  East 

- 

- 

- 

- 

- 

351 

- 

- 

Germany.  West 

- 

118 

- 

- 

- 

4,142 

- 

- 

Iceland 

- 

- 

- 

- 

- 

47 

- 

- 

Malta 

• 

- 

- 

- 

- 

153 

- 

- 

Netherlands 

645 

- 

- 

- 

- 

- 

- 

- 

Snain 

- 

- 

- 

- 

- 

9,072 

- 

930 

United  Kingdom 

— 

- 

- 

- 

- 

- 

- 

373 

Subtotal 

645 

118 

0 

0 

0 

13,765 

0 

1,303 

GULF 

Algeria 

412 

- 

- 

- 

- 

- 

- 

- 

Brazil 

1,197 

- 

- 

- 

- 

- 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

- 

- 

- 

1,322 

Denmark 

- 

- 

- 

- 

- 

- 

- 

523 

Dominican  Rep. 

160 

- 

- 

- 

- 

- 

- 

- 

Ecuador 

161 

- 

- 

- 

- 

- 

- 

- 

Egypt 

- 

- 

- 

- 

- 

2,790 

- 

- 

Germany.  West 

- 

- 

- 

- 

- 

2,539 

- 

- 

Guyana 

103 

- 

- 

- 

- 

- 

- 

- 

Haiti 

99 

- 

- 

- 

- 

- 

- 

- 

Honduras 

46 

- 

- 

- 

- 

- 

- 

- 

India 

93 

- 

- 

- 

- 

- 

- 

“ 

Israel 

1,247 

- 

- 

- 

- 

- 

- 

859 

661 

Italy 

- 

- 

- 

- 

- 

937 

- 

Japan 

704 

- 

- 

- 

- 

2,277 

191 

Mexico 

- 

- 

- 

- 

- 

4,120 

14 

645 

Netherlands 

351 

- 

- 

- 

590 

600 

Niger 

- 

- 

- 

- 

- 

- 

59 

Peru 

69 

- 

- 

- 

- 

- 

“ 

616 

Poland 

- 

- 

- 

- 

- 

- 

- 

Senegal 

- 

- 

- 

- 

- 

599 

Spain 

- 

- 

- 

- 

- 

- 

“ 

519 

Tanzania 

- 

- 

- 

- 

- 

623 

- 

— 

Turkey 

1,055 

- 

- 

- 

- 

2,728 

“ 

U.S.S.R. 

- 

- 

- 

- 

- 

- 

Subtotal 

5,697 

0 

0 

0 

0 

17,203 

864 

5,145 

PACIFIC 

China  (Taiwan) 

971 

- 

- 

- 

- 

- 

Costa  Rica 

741 

- 

- 

- 

- 

- 

Ecuador 

150 

- 

- 

- 

- 

El  Salvador 

237 

- 

- 

- 

“ 

Hong  Kong 

190 

- 

- 

- 

- 

■* 

Iran 

935 

- 

- 

- 

“ 

•• 

** 

Japan 

2,856 

15 

- 

- 

- 

** 

Korea 

- 

- 

3,240 

- 

- 

991 

Mexico 

- 

- 

- 

- 

- 

Thailand 

147 

- 

- 

- 

- 

- 

““ 

Subtotal 

6,227 

15 

3,240 

0 

0 

0 

991 

0 

Total: 

13.820 

133 

3,240 

0 

0 

33,672 

1,855 

■7,788 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include 
all  shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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Barge  Shipments  of  Grain,  Interior  River  Points, 
week  ended  April  19,  1974 


Area 

4  • 

;  Wheat  ; 

Corn 

Soybeans  : 

Oats  ;  Sorghum  ;  Barley  : 

Rye 

- - 1,000 

bushels  - 

Mississippi  River 

Minn.  -  Wise.  . . 

. . . :  769 

4,316 

2,483 

485 

1,056 

909 

713 

1,399 

379 

Iowa  &  North  Illinois 
St.  Louis  Area  . 

•  •  •  •  * 

. . . :  48 

- 

Memphis  Area  . 

—  •  - 

I 

Missouri  River  . 


Nebraska —  Iowa  . 

•  :  35 

202 

75 

Kansas  City  Area  . 

341 

40 

• 

• 

* 

- 

Illinois  River  . 

.:  360 

5,062 

726 

Ohio  River  . 

Total  . 

1  55^ 

97 

253 

Week  ended 

u 

U 

0 

April  20,  1973  . 

344 

9,715 

3,785 

245 

0 

0 

0 

Cumulative: 

April  1-19,  1974  _ 

_ : 

5,316 

38,990 

16,211 

1,414 

0 

0 

0 

Cumulative : 

April  1-20,  1973  _ 

571 

28,429 

10,667 

796 

0 

0 

0 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Illinois  lines) 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including 


Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 
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COMMODITY 


MARKETING  AREA 


(PLEASE  FOLD  ON  DOTTED  LINE  AND  SECURE  OPPOSITE  END  AND  RETURN) 


RETURN  ADDRESS: 


Place 

10^ 

Stamp 

Here 


~MA.IL  TO: 

MARKET  NEWS  BRANCH 
GRAIN  DIVISION,  AMS,  USDA 
301  W.  LEXINGTON,  ROOM  260 


INDEPENDENCE,  MO  64050 
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Grain  Market  Mews 


GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  18  Independence,  Missouri  64050 

WHEAT  AND  FEED  GRAIN  MARKETS  WEAKER 

Wheat  and  feed  grain  prices  moved  lower  as  new  crop  wheat  harvest  expanded  and 
coarse  grain  planting  showed  good  progress  over  wide  areas  of  the  country  during 
the  week  ended  May  2. 

Hard  winter  wheat  markets  fell  around  55  cents  with  Kansas  City  ordinary  at 
$3.72  per  bushel.  Slow  flour  mill  demand,  dull  export  interest  and  spreading  new 
crop  harvest  combined  to  force  prices  down.  Chicago  soft  red  wheat  dropped  58  cents 
at  $3.72  and  Portland  soft  white  wheat  sold  47  cents  lower  at  $3.98  per  bushel. 
Minneapolis  dark  northern  spring  ordinary  protein  traded  55-57  cents  lower  at  $3.78- 
3.82  and  durum  price  fell  25-55  cents  at  $5.30-5.75.  Rye  price  fell  45-55  cents’at 
$1.85  reflecting  heavy  arrivals  and  poor  demand. 

Feed  grain  markets  went  mostly  lower  as  new  crop  planting  got  under  way.  Domestic 
demand  continued  very  dull  and  only  limited  export  interest  showed  up  in  the  market 
place.  Chicago  No.  2  yellow  corn  went  down  11  cents  at  $2.74  and  white  oats  price 
fell  10ft  at  $1.42  per  bushel.  Kansas  City  white  corn  held  at  $3.25  with  light 
offerings  and  slow  demand. 

Minneapolis  best  malting  barley  sold  unchanged  to  5  cents  lower  at  $2.90-3.00 
per  bushel  in  slow  trade.  Feed  grade  traded  up  15-33  cents  at  $2.13  per  bushel*with 
export  interest  the  main  outlet.  Los  Angeles  No.  2  western  barley  price  fell  5-6 
cents  at  $2.52-2.56  per  bushel.  Dull  interest  and  light  offerings  kept  Kansas  City 
sorghum  steady  at  $4.00  per  cwt.  but  Los  Angeles  price  dropped  20-25  cents  at 
$4.95-5.00. 

Soybean  markets  turned  dull  and  lower  prices  prevailed  at  all  markets  as  crushing 
interest  fell  off,  export  interest  declined  and  planting  began  in  early  areas. 

Chicago  No.  1  yellow  soybeans  sold  26  cents  lower  at  $5.45  and  Illinois  Crusher  Points 
dropped  24-34  cents  at  $5.51-5.53  per  bushel.  Minneapolis  flax  held  at  $9.75  per 
bushel  with  virtually  no  trading  but  good  export  interest  for  sunflower  seed  raised 
values  $1.00  at  $14.00  per  cwt.  delivered  Duluth  or  Minneapolis. 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

May  2.  1974 

• 

• 

May  3.  1973 

Wheat 

May 

July 

September 

December 

May 

Chicago . : 

3.71  i/2 

3.66  1/2 

3.70  1/2 

3.75  1/2 

2.40  3/8 

Kansas  City . : 

3.72 

3.73  1/2 

3.77  1/2 

3.82  1/2 

2.28  1/2 

Minneapolis  Nor.  Spring  : 

3.77 

3.77 

3.78 

3.79 

2.27 

Corn 

Chicago  . . . : 

2.70 

2.70  1/2 

2.62  3/4 

2.47  3/4 

1.76  1/2 

Kansas  City . : 

2.69 

- 

2. 66 

2.48 

- 

Soybeans 

May 

July 

August 

September 

May 

Chicago . : 

5.48 

5.53 

5.52  1/2 

5.44  1/2 

7.72  3/4 

Grain-  Sorghum 

May 

July 

September 

December 

May 

Chicago  . . 

4.07 

4.35 

4.35 

4.00 

2.94 

Chicago  and  Kansas  City  Board  of  Trade ,  Minneapolis  Grain  Exchange ,  and  Chicago  Merchantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  SO-^day  shipment  -/X 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

May  2,  1974 


Port  : 

Markets  :  Class 

Wheat 

:  Export  :  Net  Cost 

Export  .  Payment  :  to  Foreign 

Price  .  Rate  •]/  .  Buver 

-  Dollars  - 

Duluth . :  No.  1  Heavy  Northern 

Spring,  14#  protein  3.97  -  3.97 

Baltimore  . :  No.  2  Soft  Red  Winter  ...: 

Gulf  . . :  No.  2  Hard  Winter 

Ordinary  protein . :  4.02  -  4.02 

13#  protein . :  4.04  -  4.04 

No.  2  Soft  Red  Winter  . . . : 

Ifccific 

Northwest  ....:  No.  2  Western  White  . :  4.20  -  4.20 

Baltimore  . :  No.  2  Yellow . 

Gulf  . ;  No.  2  Yellow . 

Corn  !  Soybeans  1  „Gra^n 

:  :  Sorghum 

3.02  5.76 

2.95  5.71  4.55  ' 

1/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market. 

2 /  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10)4,  Pacific  Northwest  12 /,  corn  13)4, 
soybeans  104  per  bushel,  and  sorghum  154  per  cwt. 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


• 

• 

• 

• 

Unit  of  Value 

;  May  2, 

:  V  1974 

•  April  25 

y  1974 

i  ^  • 

• 

May  3, 

2/  1973 

Soybean  o/L .  crude,  tank  cars 

Price  at  Decatur,  Illinois  . 

• 

Cents  per  lb. 

30.35 

32.72 

16.76 

Oil  yield  per  bushel  crushed  . 

• 

Pounds 

10.67 

10.67 

10.63 

Value  from  bushel  of  soybeans  . 

• 

Dollars 

3.24 

3.49 

1.78 

Soybean  peal,  44#  protein 

Price  at  Decatur,  Illinois,  Bulk  . 

• 

Dollars  per 

ton 

107.00 

115.00 

265.00 

Meal  yield  per  bushel  crushed  . 

• 

Pounds 

47.13 

47.13 

47.00 

Value  from  bushel  of  soybeans  . 

• 

Dollars 

2.52 

2.71 

6.23 

Value  of  oil  and  meal  from  bushel  of 

soybean^-  . . . 

• 

Dollars 

5.76 

6.20 

8.01 

Soybeans,  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . . 

• 

Dollars  per 

bu. 

5.52 

5.81 

7.79 

Difference  between  soybean  price  and 

value  of  oil  and  meal  . 

• 

Cents 

24 

39 

22 

i/  Baaed  on  orushinga  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  far  March  1974  and  2 /  May  1973.  ~ 

This  table  is  presented  far  statistical  cooper is on  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  XI 

GRAINS  AND 
MARKETS 

GRADE 

May  2, 

1974 

April  25, 
1974 

May  3, 

1973 

AVERAGE 

g / 

Mar. 

197*1 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

372 

427 

244 

501 

No.  1  Hard  Winter  (13%  Prot.) 

383 

438 

253 

513 

HOU3TON 

No.  1  Hard  Winter  (Ord.  Prot.) 

388-390 

443-445 

262-264 

515 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

372-375 

427-431 

238-246 

500 

CHICAGO 

No.  2  Yellow  Hard  Winter 

372 

430 

236 

516 

No.  2  Soft  Red  Winter 

372 

430 

246 

559 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

347 

397 

242 

550 

No.  2  Soft  White 

347 

397 

240 

560 

ST.  LOUIS 

No.  2  Hard  Winter 

345-348 

406-408 

221 

508 

No.  2  Soft  Red  Winter 

345-348 

406-408 

232 

508 

No.  1  Dark  No.  Spring  (Ord.  Prot.; 

378-382 

435-437 

230-232 

523 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (13%  Prot.) 

385-389 

442-444 

235-236 

525 

No.  1  Dark  No.  Spring  (15%  Prot.) 

400-401 

458 

236-238 

533 

No.  1  H.  Amber  Durum 

530-575 

585-600 

246-250 

7*+3 

PORTLAND 

No.  1  Soft  White 

398 

445 

266-267 

526 

No.  1  Hard  Winter  (Ord.  Prot.) 

398 

445 

262 

537 

BALTIMORE 

No.  2  Soft  Red  Winter 

336 

390 

216-226 

513 

RYE 

MINNEAPOLIS 

No.  2 

185 

230-240 

120 

316 

CORN 

KANSAS  CITY 

No.  2  White 

325 

325 

264-265 

350 

No.  2  Yellow 

264-266 

274-276 

184-187 

290 

OMAHA 

No.  2  Yellow 

256-258 

2.67 -269 

170-172 

276 

CHICAGO 

No.  2  Yellow 

274 

285 

184 

299 

No.  3  Yellow 

268-273 

279-284 

178-184 

296 

TOLEDO  2J 

No.  2  Yellow 

270 

281 

174 

290 

ST.  LOUIS 

No.  2  Yellow 

267-270 

280-283 

175-178 

291 

MINNEAPOLIS 

No.  2  Yellow 

265-266 

283 

164-166 

282 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

142 

152 

100 

163 

TOLEDO  3/ 

No.  2  Heavy  White 

146 

150 

99 

167 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

130 

142 

90 

152 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

290-300 

295-300 

164-166 

357 

No.  3  or  better.  Feed 

213 

180-198 

130-135 

232 

PORTLAND 

No.  ^Western  45  lbs. 

235 

240 

181 

293 

STOC KTON 

No.  2  Western  46  lbs. 

252-254 

252-257 

174-176 

304 

LOS  ANGELES 

No.  2  Western  46  lbs. 

252-256 

257-262 

178-180 

305 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

400 

400 

285-290 

b6h 

TEXAS  4J 

No.  2  Yellow 

440-460 

295-300 

“W 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  3/ 

495-500 

515-525 

378-378 

567 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

545 

571 

783 

623 

TOLEDO  a/ 

No.  1  Yellow 

543 

569 

759 

620 

MINNEAPOLIS 

No.  1  Yellow 

545 

562 

778 

596 

ILLINOIS  PTS. 

No.  1  Yellow  3/ 

551-553 

575-587 

776-782 

629 

FLAXSEED 

MINNEAPOLIS 

No.  1 

975 

975 

500 

1129 

^  Prices  rounded  to  nearest  cent. 

^ /  A  verage  of  daily  prices. 

^  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  High  Plains,  F.O.B.  elevator 
Non-transit  from  the  East 

Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

weekended  Aoril  26.  1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

2,689 

2,591 

1,030 

128,465 

134,775 

5/132,426 

** 

2,349 

Oats 

27,863 

39,372 

2,165 

29,939 

99,339 

1/  72,506 

26,833 

Barley 

137 

202 

526 

865 

453 

412 

Rye 

39 

3,812  , 

122 

10,316 

14.289 

3/  14,289 

- 

Flaxseed 

- 

- 

2 

2 

2 

- 

Com 

277 

403 

14,207 

47,354 

62,241  . 

%/  58,144 

4,097 

Grain  sorghum 

86 

2,458 

15 

3,943 

6,502 

-  6,502 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  _  ;  Com  4* 

Flaxseed  _  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


♦•Breakdown  by  classes:  Hard  red  winter  195  \  Hard  red  spring  -  ;  Soft  red  winter  1,349) 

White  Wheat  127;  Durum  Wheat  4&4  *  Other  Wheat  214. 


1/  Commitments  include  8.9  mil.  bu.  for  Hard  Winter  and  2.7  mil.  bu.  for  Hard 
red  Spring  reserved  for  ^ttlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  41.8  mil.  bu. 

3/  Commitments  or  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

V  Includes  2.5  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service, 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

Apr. 26, 
1974 

JULY  1  TO 

Apr. 26, 
1974 

JULY  1  TO 

Adf.  26.1974 

Apr.  27.1973 

Apr.  26.1974 

Apr.  27.1973 

Wheat 

1.076 

4,303 

42,141 

537 

7.915 

315.111 

Oats 

- 

485 

35,628 

39,023 

Barley 

- 

- 

— 

146 

227 

5,914 

Rye 

- 

- 

- 

93 

806 

21,640 

Flaxseed 

- 

- 

- 

- 

12,262 

OCTOBER  1  TO 

OCTOBE 

R  1  TO 

Apr.  26,1974 

Apr.  27,1973 

Apr,  26,1974 

Apr.  27,1973 

Com 

- 

- 

1,962 

511 

3,119 

154,527 

Grain  sorghum 

6^ 

9.643 

528 

70 

1.946 

Soybeans 

SEPTEMBER  1  TO 

■ 

SEPTEMB 

ER  1  TO 

Apr.  26,1974 

Apr.  27, 1973 1 

Apr.  26,1974 

Apr.  27,1973 

- 

-1 

- 

- 

Agricultural  Stabilization  and  Conservation  Service. 


WHEAT:  Exports  from  major  export irig  countries 
(1,000  Bushels) 


COUNTRY 

For  Week  Ended 

Season  to  Date 

April  26,  :  April  19,  :  April  27, 

1974  :  1974  •  1971 

July  1,  1973-  :  July  1,  1972- 

Apr.26.  1974  •  Apr. 27.  1973 

United  States  ^ 

13,523  13,820  30,776  982,752 

0  4,559  308,758  445,056 

582  2,230  1,886  54,746  84,738 

6,341  9,233  4,660  149.400  183.552 

Canada 

Argentina 

Australia 

i/  Includes  waterway  shipments  to  Canada. 

Source :  Umted  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
Canada  -  Canadian  Grain  Corrmission.  Argentina  -  El  Cerealista.  Australia  - 
Australian  LTh eat  Board. 


U.  5.  GRAINS:  Inspections  for  export  2/ 
( 1,000  Bushels) 


GRAIN 

For  Week  Ended 

• 

Season  to  Date 

April  26, 

 1974 

:  April  19,  : 

J_ 1974 

April  27, 
1973 

July  1,  1973-  ;  July  1, 

Apr. 26.  1974  :  Apr. 27 

1972- 

1973 

Wheat 

13,523 

13,820 

30,776 

225 

474 

628 

0 

982,752 

35,825 

67,351 

22,068 

161 

Oct.  1,  1973-  :0ct.  1, 
Apr. 26,  1974  :Apr.27, 

728,900 

134,416 

Sep.  1,  1973-  :Sep.  1, 
Apr. 26,  1974  : Apr. 27, 

395,001 

865,363 

4,560 

43,080 

2,715 

8,597 

1972 

1973 
607,836 
109,599 
1972- 
1973 
378,711 

Oats 

963 

133 

Barley 

0 

3,240 

0 

Rye 

0 

Flaxseed 

0 

0 

Corn 

27,132 

33,672 

1,855 

18,372 

1,432 

Grain  sorghum 

4,074 

Soybeans 

16,121 

7,788 

12,003  ' 

i/  Includes 

waterway  shipments  to  Canada. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  April  26,  1974 

(All  data  in  1,000  bushels) 


COUNTRY  OF 

DESTINATION 

Toledo  : 

Area  : 

North  : 

Atlantic ; 

South  : 

Atlantic : 

Miss.  : 

River  : 

East  : 

Gulf  : 

Total 

Canada  . 

United  Kingdom  .... 

1,107 

452 

- 

- 

1,107 

452 

1,215 

2,601 

1,127 

781 

772 

706 

3,597 

1,684 

523 

77 

979 

500 

West  Germany  . 

1,011 

465 

1,127 

781 

204 

O  1  9A 

Netherlands  . 

“ 

Israel  . 

“ 

France  . 

" 

Colombia  . 

" 

Norway . 

lie. 

70  A 

” 

Japan  . 

(UD 

842 

Peo.Rep.  of  China  . 
Denmark  . 

- 

- 

- 

^  y  1 99 

1,684 

523 

77 

Lebanon  . 

“ 

Spain . 

Q7Q 

“ 

Italy . 

_ 

7  (7 

500 

Total  . 

1,107 

452 

.  .  3,384 

10,336 

842 

16.121 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  April  26,  1974 


AREAS 

HARO  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

725 

_ 

1,000  BUSHELS 

- 

725 

Atlantic 

- 

- 

- 

- 

0 

6, 808 

Gulf 

1,748 

5,060 

- 

Pacific 

1,397 

2,730 

— 

1,863 

“ 

- 

5,990 

TOTAL 

3,870 

7,790 

0 

1,863 

0 

0 

13,523 

1/  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  1/ 

As  of  April  14,  1974 


COMMODITY 

DESTINATION 

1973 

-  1974 

1974 

-  1975 

1,000  METRIC  TON 

MILLION  BUSHELS 

1,000  METRIC  TON 

MILLION  BUSHELS 

All  Wheat 

Identified 

5,575.7 

204.9 

5,070.4 

186.3 

Unidentified 

756.9 

27.8 

1,217.6 

44.7 

Identified 

2,929.2 

107.6 

3,058.0 

112.4 

Unidentified 

480.7 

17.7 

658.1 

24.2 

Soft  Red  Winter 

Identified 

61.1 

2.2 

514.8 

18.9 

Unidentified 

0. 

0. 

226.1 

8.3 

Hard  Red  Spring 

Identified 

1,544.1 

56.7 

807.8 

29.7 

Unidentified 

121.2 

4.5 

204.7 

7.5 

White 

Identified 

734.9 

27.0 

627.8 

23.1 

Unidentified 

0. 

0. 

7.0 

.3 

Durum 

Identified 

306.3 

11.3 

62.0 

2.3 

Unidentified 

154.9 

5.7 

121.6 

4.5 

Mixed 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Identified 

229.1 

10.5 

76.2 

3.5 

Unidentified 

182.2 

8.4 

26.1 

1.2 

Rye 

Identified 

69.8 

2.7 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Oats 

Identified 

156.9 

10.8 

7.2 

.5 

Unidentified 

113.7 

7.8 

(-)  10.2 

(-)  .7 

Rice 

Identified 

273.4 

2/  6,027.6 

28.2 

2/  621.9 

Unidentified 

.8 

2/  17.3 

10.0 

2/  220.5 

Identified 

4,857.7 

178.5 

950.8 

34.9 

Unidentified 

796.1 

29.2 

1,878.9 

69.0 

Corn 

Identified 

12,871.7 

506.7 

1,590.8 

62.6 

Unidentified 

2,572.8 

101.3 

1,797.4 

70.8 

Sorghum 

Identified 

2,084.7 

82 .1 

412.4 

16.2 

Unidentified 

350.4 

13.8 

19.3 

.8 

Soybean  Meal 

Identified 

1, 881. 8 

_ 

293.9 

Unidentified 

1,043.9 

450.1 

Cotton  Seed  Meal 

Identified 

7.1 

- 

4.1 

- 

Unidentified 

o^ 

- 

o, 

- 

U  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  1.  to  July  31;  for  corn, 
sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 
2J  1,000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U.S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  April  26.  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1,000  BUSHELS 

LAKES 

Canada 

725 

958 

- 

- 

- 

3,771 

- 

1,107 

Subtotal 

725 

958 

“o1 

0 

0 

3,771 

0 

1,107 

ATLANTIC 

France 

- 

- 

- 

- 

- 

- 

- 

781 

Germany,  West 

- 

- 

- 

- 

- 

651 

- 

1,011 

Israel 

- 

- 

- 

- 

- 

- 

- 

1,127 

Netherlands 

- 

- 

- 

- 

- 

1,437 

- 

465 

Poland 

- 

- 

- 

- 

- 

927 

- 

- 

Spain 

- 

- 

- 

- 

- 

3,110 

- 

- 

United  Kingdom 

- 

- 

- 

- 

- 

404 

- 

452 

Subtotal 

0 

0 

0 

0 

0 

6,529 

0 

3,836 

■w - 

Bangladesh 

937 

- 

- 

- 

- 

- 

- 

- 

Brazil 

945 

- 

- 

- 

- 

- 

- 

- 

Chile 

- 

- 

- 

- 

- 

966 

- 

- 

Colombia 

- 

- 

- 

- 

- 

- 

- 

772 

Denmark 

- 

- 

- 

- 

- 

- 

- 

523 

Dominican  Rep. 

147 

- 

- 

- 

- 

- 

- 

- 

El  Salvador 

- 

- 

- 

- 

- 

433 

- 

- 

Egypt 

1,965 

- 

- 

- 

- 

- 

- 

- 

Germany.  West 

- 

- 

- 

- 

- 

1,300 

- 

204 

India 

100 

- 

— 

- 

- 

- 

- 

- 

Israel 

_ 

- 

- 

- 

- 

1,209 

- 

Italy 

_ 

- 

- 

- 

- 

400 

- 

500 

Jamaica 

- 

- 

- 

- 

- 

194 

- 

- 

Japan 

mm 

- 

- 

- 

- 

5,148 

1,515 

3,597 

Lebanon 

150 

- 

- 

- 

- 

185 

- 

77 

Mexico 

— 

- 

- 

- 

- 

563 

2 

- 

Netherlands 

236 

- 

- 

- 

- 

3,297 

582 

2,136 

Norway 

- 

- 

- 

- 

- 

- 

- 

706 

Peo.  Rep. of  Chine 

- 

- 

- 

- 

- 

- 

1,684 

Philippines 

- 

- 

- 

- 

- 

496 

- 

- 

Poland 

- 

- 

- 

- 

- 

2,582 

- 

- 

Spain 

- 

- 

- 

- 

- 

- 

- 

979 

Surinam 

22 

- 

- 

- 

- 

55 

- 

- 

Trinidad 

- 

- 

- 

- 

163 

- 

- 

Turkey 

941 

- 

- 

- 

- 

- 

- 

- 

U.S.S.R. 

- 

- 

- 

- 

- 

1,050 

- 

- 

Venezuela 

1.365 

- 

- 

- 

- 

- 

766 

- 

Subtotal 

6,808 

0 

0 

0 

0 

16,832 

4,074 

11,178 

PACIFIC 

Bangladesh 

743 

- 

- 

- 

■  - 

- 

- 

- 

China  (Taiwan) 

659 

- 

- 

- 

- 

- 

- 

- 

Ecuador 

105 

- 

- 

- 

- 

- 

“ 

Hong  Kong 

331 

- 

- 

- 

- 

- 

- 

- 

Japan 

3,272 

5 

- 

- 

- 

“ 

“ 

Korea 

880 

- 

- 

- 

- 

- 

- 

“ 

Subtotal 

5,990 

5 

0 

0 

0 

0 

0 

0 

Total 

13,523 

963 

0 

0 

0 

27,132 

4,074 

16,121 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include 
all  shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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GRAINS:  United  States  exports,  March  1974 


Month 

Season 

Grains 

:  March 

:  1974 

: February 

:  mA  . 

:  March 
:  1973 

:July 
:  Mar. 

1973-  : July 
1974  :  Mar. 

1972- 

1973 

— 1,000  bushels-- 


Wheat  . :  65,678 

Wheat  flour  . :  2,623 

Wheat  products  2/ . :  487 

Oats  . . :  328 

Barley  . :  3,553 

Rye  . :  0 

Flaxseed  . :  56 


Corn  . :  127,537 

Grain  sorghum  . :  21, 146 


Soybeans  . :  59,908 


72,926 

99,058 

935,836 

770,738 

2,735 

4,324 

26,148 

32,710 

470 

1,753 

5,763 

9,891 

815 

279 

36,391 

4,283 

5,725 

7,292 

69,152 

37,898 

2 

1,172 

22,169 

1,364 

42 

52 

414 

8,774 

Oct:  1973- 

"Oct:  W7Z 

Mar.  1974 

Mar.  1973 

99,324 

104,182 

656,571 

551,366 

24,485 

19,179 

122,003 

104,696 

Sep.  1973- 

"SepI  1972 

Mar.  1974 

Mar.  1973 

56,998 

59,131 

352,658 

341,733 

V~  Grain  equivalent. 

2/  Bulgur ,  rolled  wheat  and  macaroni  in  grain  equivalent. 

Source:  Bureau  of  the  Census 


GRAINS:  United  States  imports,  March  1974 


Grains 

Month 

Season 

March  : 
1974  : 

February  : 
1974  : 

March  :July 
1973  :Mar. 

1973- 

1974 

: July  1972- 

:Mar.  1973 

--1,000  bushels-- 

Wheat: 

Full  duty 

6 

7 

7 

37 

23 

Unfit  for 

human  consumption 

1 

0 

11 

66 

47 

Oats  . 

17 

11 

184 

178 

2,287 

Barley . . . 

297 

213 

7 

5,493 

9,445 

Rye  .  . . 

1 

0 

0 

1 

154 

Oct. 

"197  Jr" 

Voct:  ""1 

Mar. 

1974 

;Mar.  1973 

Corn . 

33 

37 

40 

689 

:  42l~ 

Source:  Bureau  of  the  Census 
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CAPACITY  AND  UTILIZATION  OF  WAREHOUSES  UNDER  UNIFORM  GRAIN  STORAGE  AGREEMENT 

BY  STATES,  March  31,  1974 


State 

Country  : 

elevator  : 
capacity  : 

Terminal  :  Total  : 

elevator  :  capacity  : 
capacity  :  l/  : 

CCC-owned  : 

grain  in  : 

elevators  : 

Grain  under: 

loan  in  : 

elevators 

Total 

space 

utilized 

Alabama  . 

• 

2,344 

3,700 

6,044 

- 

7 

7 

Alaska  . 

• 

43 

“ 

43 

“ 

“ 

Arizona  . 

• 

4,769 

- 

4,769 

67 

- 

67 

Arkansas  . 

• 

96,256 

35,632 

131,888 

808 

22,902 

23,710 

California  . 

# 

24,511 

24,471 

48,982 

31 

704 

735 

Colorado  . 

• 

43,017 

12,512 

55,529 

391 

46 

437 

Delaware  . 

• 

1,897 

- 

1,897 

- 

- 

- 

Florida  . 

• 

2,016 

2,016 

- 

121 

121 

Georgia  . 

• 

16,568 

- 

16,568 

- 

4,723 

4,723 

Idaho  . 

• 

41,882 

732 

42,614 

“ 

84 

84 

Illinois  . 

• 

359,365 

143,914 

503,279 

3,378 

5,928 

9,306 

Indiana  . 

• 

64,705 

37,693 

102,398 

“ 

1,890 

1,890 

Iowa . 

• 

352,146 

72,447 

424,593 

3,224 

8,842 

12,066 

Kansas  . 

• 

427,343 

345,501 

772,844 

83 

2,624 

2,707 

Kentucky  . 

• 

3,912 

9,787 

13,699 

2,679 

2 

2,681 

Louisiana  . 

• 

21,174 

50,118 

71,292 

1,462 

268 

1,730 

Maine  . . 

. 

321 

- 

321 

- 

- 

- 

Maryland  . 

• 

357 

13,335 

13,692 

21 

“ 

21 

Michigan  . 

• 

24,846 

11,124 

35,970 

- 

413 

413 

Minnesota  . 

• 

150,280 

161,467 

311,747 

15,940 

3,461 

19,401 

Mississippi  . 

Missouri  . 

• 

16,123 

65,562 

14,665 

85,864 

30,788 

151,426 

11 

8,160 

430 

1,906 

441 

10,066 

Montana  . 

# 

40,266 

4,414 

44,680 

336 

2 

338 

Nebraska  . 

• 

322,251 

120,416 

442,667 

713 

2,889 

3,602 

New  Mexico  . 

• 

15,510 

_ 

15,510 

57 

181 

238 

New  York  . 

• 

69 

43,350 

43,419 

5,424 

4 

5 , 4  28 

North  Carolina  . 

. 

17,418 

497 

17,915 

36 

273 

309 

North  Dakota  . . . 

• 

126,849 

16,143 

142,992 

16,726 

73 

16,799 

Ohio . 

• 

58,337 

65,087 

123,424 

- 

1,323 

1,323 

Oklahoma  . 

• 

96,572 

81,259 

177,831 

22 

86 

108 

Oregon  . 

• 

36,219 

13,312 

49,531 

215 

456 

671 

Pennsylvania  . . . 

! 

1,875 

6,324 

8,199 

" 

South  Carolina  . 

. 

5,511 

_ 

5,511 

- 

489 

489 

South  Dakota  . . . 

• 

78,84 8 

2,293 

81,141 

11,818 

106 

11,924 

Tennessee  . 

. 

5,741 

24,352 

30,093 

43 

21 

64 

Texas  . 

• 

371,127 

285,830 

656,957 

7,478 

3,820 

11,298 

Utah . 

. 

1,016 

9,712 

10,728 

1 

- 

1 

Virginia  . 

• 

358 

10,271 

10,629 

*■ 

54 

54 

Washington  . 

Wisconsin  . 

• 

113,669 

7,406 

41,232 

55,663 

154,901 

63,069 

391 

2,363 

41 

123 

432 

2,486 

Wyoming  . 

• 

2,484 

- 

2,484 

20 

- 

20 

Total  . 

• 

3 ,020 .963 

1.803,117 

4.824,080 

81.898 

64.292 

146.190 

2/  Total  capacity  of 

elevators  and  warehouses  approved  under  the 

Uniform  Grain  Storage  Agreement. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAINS:  Stocks,  Receipts  and  Movement  from  Canadian  Ports 

March  1974 
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USDA  PROPOSES  REVISION  OF  U.S.  STANDARDS  FOR  BARLEY 


The  U.  S.  Department  of  Agriculture  (USDA)  on  April  22  proposed  a  revision  of  the 
U.S.  grade  standards  for  barley. 

USDA's  Agricultural  Marketing  Service  (AMS)  said  the  proposed  revision  would: 

_  Class  barley  by  kernel  characteristics  instead  of  area  of  production  such  as 

"Western  Barley." 

_  Reduce  the  minimum  test  weight  per  bushel  for  U.S.  No.  1  choice  two-rowed  malting 

barley  from  52  to  50  pounds  and  for  U.S.  No.  1,  2,  and  3  two-rowed  malting  barley  from 
50  to  48  pounds. 

--  Define  "Plump  Barley"  and  provide  for  stating  the  amount  found  in  malting  barley. 

--  Change  the  special  grade  limit  for  "Ergoty  Barley"  from  0.3  percent  to  0,1  percent. 

--  Provide  that  barley  containing  more  than  14  percent  moisture  be  graded  "tough." 

--  Redesignate  the  term  "frosted"  to  "frost -damaged  kernels  (major)"  and  the  term 
"injured  by  frost"  to  "frost -damaged  kernels  (minor),"  and  establish  limits  for  such 

damage . 

--  Redesignate  the  term  "mold"  to  "mold -damaged  kernels  (major)"  and  the  term 
"injured  by  mold"  to  "mold -damaged  kernels  (minor),"  and  establish  limits  for 

such  damage. 

--  Redesignate  the  term  "he  at -damaged"  to  "heat-damaged  kernels  (major)''  and  the 
term  "injured  by  heat"  to  "heat-damaged  kernels  (minor),"  and  establish  limits  for 

such  damage. 


Other  changes  are  proposed  for  the  purpose  of  clarity. 


AMS  officials  said  the  proposed  changes  have  been  discussed  informally  with  the 
grain  industry.  Official  grading  of  barley  is  provided  under  the  U.S.  Grain  Standards 
Act,  upon  request  and  for  a  fee.  The  grading  service  is  voluntary  for  domestic 
marketing  and  mandatory  for  selling  grain  by  grade  for  export. 


The  proposed  revision  is  scheduled  to  be  published  in  the  April  24  Federal  Register. 
Comments  and  suggestions  on  the  proposed  changes  should  be  submitted  in  duplicate  to 
the  hearing  clerk.  Room  112 -A,  U.S.  Department  of  Agriculture,  Washington,  D. C. ,  20250, 
no  later  than  July  24. 


Copies  of  the  current  barley  standards  may  be  obtained  from  the  Grain  Division, 
Agricultural  Marketing  Service,  U.S.  Department  of  Agriculture,  6525  Belcrest  Road, 
Hyatt sville,  MD  20782. 


SOURCE:  Agricultural  Marketing  Service 
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0min  Market  Mews 

GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  19  Independence,  Missouri  64050 

WHEAT  AND  FEED  GRAIN  MOSTLY  LOWER 

Prospect  for  a  record  crop  of  wheat  and  feed  grain  planting  progress  better  than 
average  for  the  time  of  year  caused  wheat  and  most  feed  grain  prices  to  move  lower  on 
the  nation's  markets  during  the  week  ended  May  9.  Dull  feed  demand  added  to  the 
downtrend  but  a  fair  export  interest  in  barley  and  sunflower  seed  oil  contributed 
strength  in  spots. 

Hard  winter  wheat  market  declined  25-35  cents,  in  spite  of  sizeable  buying  by 
India  as  new  crop  harvest  spread  and  record  yields  are  in  prospect.  Kansas  City 
hard  winter  ordinary  traded  down  25  cents  at  $3.47.  Chicago  soft  red  winter  went 
down  30  cents  at  $3.42  and  Toledo  soft  white  wheat  price  fell  34  cents  at  $3.13  per 
bushel.  Portland  soft  white  wheat  dropped  53  cents  at  $3.45. 

Minneapolis  dark  northern  spring  ordinary  protein  wheat  eased  7-9  cents  lower 
at  $3.71-3.73  with  offerings  short  of  trade  needs.  Durum  prices  slipped  30-75  cents 
with  the  bulk  of  the  offerings  of  lower  than  necdeu  qu.  lity  by  mills  and  selling  at 
$5.00  per  bushel.  Minneapolis  rye  advanced  20  cents  at  $2.05  with  most  buying  for 
export  movement  from  the  lakes. 

Feed  markets  declined  as  buying  interest  was  slow  and  new  crop  planting  made 
good  progress.  Chicago  No.  2  yellow  corn  dropped  15  cents  at  $2.59  and  oats  slipped 
a  cent  at  $1.41  per  bushel.  Kansas  City  No.  2  white  corn  went  up  5  cents  at  $3.30 
for  light  offerings  of  top  milling  quality  grain. 

Minneapolis  best  malting  barley  held  steady  at  $2.90-3.00  but  feed  grade  traded 
10  cents  lower  at  $2.03  per  bushel.  Sorghum  markets  went  lower  as  poor  feed  usage 
and  light  export  interest  failed  to  hold  prices.  Kansas  City  sorghum  dropped  35 
cents  at  $3.65  per  cwt. 

Soybean  markets  went  7-20  cents  lower  with  Chicago  down  11  cents  at  $5.34  end 
Illinois  Crusher  Points  9-20  cents  lower  at  $5.31-5.44  per  bushel.  Minneapolis 
flaxseed  dropped  25  cents  at  $9.50  per  bushel.  Sunflower  seed  gained  25  cents  at 
$14.25  per  cwt.  Duluth  or  Minneapolis  with  strength  in  world  oil  markets. 
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'g  prices,  contracts  for  future  delivery 


Delivery  Months  -  Dollars  per  Bushel 

May  9.  1974 ;  May  10,  1973 


Wheat 

May 

V2 

July 

September 

December 

July 

1/2 

Chicago . : 

3.41 

3.36 

3.42  1/4 

3.53 

2.31 

Kansas  City . : 

3.43 

V2 

3.47 

3.51 

3.59  3/2 

2.17 

Minneapolis  Nor.  Spring  : 

3.65 

3.47 

3.51 

3.59  3/2 

2.21 

Corn 

Chicago  . : 

2.55 

3/4 

2.55 

2.46  3/4 

2.32  1/4 

1 — 1 

3/4 

Kansas  City . : 

2.-59 

- 

2.46 

2.33 

“ 

Soybeans 

May 

3/2 

July 

September 

November 

July 

3/2 

Chicago . : 

5.37 

5.39  3/2 

5.32  3/2 

5.28 

8.05 

Grain  Sorghum 

May 

July 

September 

December 

July 

Chicago  . . : 

3.98 

4.00 

4.20 

3.80 

3.05 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merohantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  SO^-day  shipment  f/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

May  9,  1974 


• 

; 

Wheat 

Port  : 

Markets  : 

Class  ! 

Export 

Price  ! 

Export 
Payment 
Rate  1/ 

:  Net  Cost 

:  to  Foreign 

:  Buyer 

Duluth  . : 

No.  1  Heavy  Northern 

Spring,  14$  protein  ....: 

3.90 

-  Dollars 

3.90 

Baltimore  . : 

No.  2  Soft  Red  Winter  ...: 

- 

- 

Gulf  . : 

No.  2  Hard  Winter 

Ordinary  protein 

3.73 

3.73 

13$  protein . : 

3.75 

- 

3.75 

No.  2  Soft  Red  Winter  ...: 

- 

- 

“ 

Ikcific 

Northwest  . . . . : 

No.  2  Western  White  . : 

3.75 

- 

3.75 

• 

• 

• 

Com  * 

Soybeans 

;  Grain 

:  Sorghum 

Baltimore  . : 

No.  2  Yellow . : 

2.85 

2.64 

- 

Gulf  . : 

No.  2  Yellow . : 

2.79 

2.64 

4.20 

l/  Payment  by  USDA 

to  enable  U.  S.  exporters  to 

compete  with  lower  prices  in  the 

world  markfe t. 

2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10/, 

Pacific  Northwest  12/,  corn  13/, 

soybeans  10^  per  bushel,  and  sorghum  per  cwt 

• 

SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 

1  5  May  9,  i  May  2,  I  May  10, 

.  Unit  of  Value  \  y  1974  , .  y  1974  ,  .  2/  1973 


Soybean  oil,  crude,  tank  cars 

Price  at  Decatur,  Illinois  . Cents  per  lb. 

Oil  yield  per  bushel  crushed  . :  Pounds 

Value  from  bushel  of  soybeans  . :  Dollars 

Soybean  meal.  44$  protein 

Price  at  Decatur,  Illinois,  Bulk . :  Dollars  per  ton 

Meal  yield  per  bushel  crushed  . :  Pounds 

Value  from  bushel  of  soybeans  . :  Dollars 

Value  of  oil  and  meal  freon  bushel  of 

soybeani-  . . :  Dollars 

Soybeans .  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . :  Dollars  per  bu. 

Difference  between  soybean  price  and 

value  of  oil  and  meal  . .....:  Cents 


27.75 

30.35 

16.05 

10.67 

10.67 

10.63 

2.96 

3.24 

108.00 

107.00 

315.00 

47.13 

47.13 

47.00 

2.55 

2.52 

7.40 

5.51 

5.76 

9.10 

5.38 

5.52 

8.68 

13 

24 

42 

l/  Based  on  orushingB  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  far  March  1974  and  2 /  May  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


GRAINS  AND 
MARKETS 

CASH  GRAIN  PRICES,  f.o.b.  track  li 

GRADE 

May  9, 

1974 

May  2, 

1974 

May  10, 

1973 

AVERAGE 

2J 

April 

1974 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

347 

372 

245 

407 

No.  1  Hard  Winter  (13%  Prot.) 

358 

383 

250 

424 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

359-361 

388-390 

260-262 

• 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

344-347 

372-375 

240-244 

410 

CHICAGO 

No.  2  Yellow  Hard  Winter 

342 

372 

226 

419 

No.  2  Soft  Red  Winter 

342 

372 

242 

433 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

313 

347 

239 

417 

No.  2  Soft  White 

313 

347 

236 

391 

ST.  LOUIS 

No.  2  Hard  Winter 

308-316 

345-348 

220 

ri.02 

No.  2  Soft  Red  Winter 

308-316 

345-348 

232 

402 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

371-373 

378-382 

231-233 

416 

No.  1  Dark  No.  Spring  (13%  Prot.) 

378-380 

385-389 

236-237 

429 

No.  1  Dark  No.  Spring  (15%  Prot.) 

394 

400-401 

238-242 

441 

No.  1  H.  Amber  Durum 

500 

580-575 

247-253 

597 

PORTLAND 

No.  1  Soft  White 

345 

398 

265 

419 

No.  1  Hard  Winter  (Ord.  Prot.) 

350 

398 

263-264 

426 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

306 

336 

216-224 

392 

RYE 

MINNEAPOLIS 

No.  2 

205 

185 

120 

221 

CORN 

KANSAS  CITY 

No.  2  White 

130 

325 

289-290 

310 

No.  2  Yellow 

249-251 

264-266 

190-192 

262 

OMAHA 

No.  2  Yellow 

240-242 

256-258 

173-175 

249 

CHICAGO 

No.  2  Yellow 

259 

274 

193 

269 

No.  3  Yellow 

253-258 

268-273 

187-192 

266 

TOLEDO  31 

No.  2  Yellow 

254 

270 

181 

262 

ST.  LOUIS 

No.  2  Yellow 

256-257 

267-270 

185-186 

264 

MINNEAPOLIS 

No.  2  Yellow 

252 

265-266 

165-168 

260 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

141 

142 

100 

141 

TOLEDO  3/ 

No.  2  Heavy  White 

140 

146 

100 

148 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

130 

130 

88 

126 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

290-300 

290-300 

164-166 

298 

No.  3  or  better,  Feed 

203 

213 

130-135 

174 

PORTLAND 

No.  2  Western  45  lbs. 

245 

.235. 

182-184 

■  236 

STOC KTON 

No.  2  Western  46  lbs. 

2L2-2LL 

252-254 

178-179 

263 

LOS  ANGELES 

No.  2  Western  46  lbs. 

247-252 

252-256 

184-186 

258 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yeltow 

365 

400 

300-805 

403 

TEXAS  4/ 

No.  2  Yellow 

420 

310-315 

404 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  j>/ 

Z.6R-A73 

<L95  -500 

385-387 

51-2 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

534 

545 

870 

556 

TOLEDO  -3/ 

No.  1  Yellow 

536 

543 

846 

553 

MINNEAPOLIS 

No.  1  Yellow 

532 

545 

860 

543 

ILLINOIS  PTS. 

No.  1  Yellow  E/ 

531-544 

551-553 

856-870 

559 

FLAXSEED 

MINNEAPOLIS 

NO.  1 

950 

975 

500 

987 

M  Prices  rounded  to  nearest  cent. 

-■  Average  of  daily  prices. 

31  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4'  Texas  High  Plains,  F.O.B.  elevator 
Non-transit  from  the  East 

6 1  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMERCIAL  STORAGE 

WEEK  ENDED 

May  3, 

1974 

COMMODITY 

COUNTRY 

TERMINAL 

BIN  SITES 

ALL  OTHER 
POSITIONS 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

2.685 

2.779 

964 

128.324 

134.752 

y 

5/132,578 

** 

2,174 

Oats 

27,818 

39.366 

2,081 

28,942 

98,207 

2/  72,156 

26,051 

Barley 

137 

158 

- 

570 

865 

478 

387 

Rye 

39 

2.468 

119 

11,648 

14.274 

3/  14.274 

- 

Flaxseed 

- 

- 

2 

2 

2 

- 

Com 

189 

414 

14.043 

47,068 

61,714 

W/  57,550 

4,164 

Grain  sorghum 

86 

2.706 

16 

3.463 

6,271 

6,271 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels) :  Barley  -  ;  Com  4) 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye  - . 


** Breakdown  by  classes:  Hard  red  winter 
White  Wheat  122  >  Durum  Wheat 


305  1  Hard  red  spring 

343  ;  Other  Wheat  196. 


Soft  red  winter  1,  208  ) 


1/  Commitments  include  8,7  mil.  bu.  for  Hard  Winter  ani  2.5  mil.  bu.  for  Hard 
red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2]  The  balance  of  reserve  oats  not  released  is  41.8  mil.  bu. 

3/  Commitments  or  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

kj  Includes  2.3  mil.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5 /  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service . 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDEO 

SEASON  TOTAL 

/ 

WEEK 

ENDED 

SEASON  TOTAL 

W  3, 

/  1974 

JULY  1  TO 

May  3, 
1974 

JULY  1  TO 

May  3.  1974 

May  4.  1973 

May  3.  1974 

May  4.  1973 

Wheat 

122 

4,425 

42,269 

567 

8,482 

315,549 

Oats 

- 

.  - 

- 

88 

35,715 

41,921 

Barley 

25 

252 

5.922 

Rye 

- 

- 

- 

437 

1,242 

21,640 

Flaxseed 

- 

- 

- 

- 

- 

12,262 

Com 

OCTOBER  1  TO 

OCTOBER  1  TO 

May  3.  1974 

May  4,  1973 

May  3,  1974 

May  4,  1973 

_ 

2,271 

219 

3,338 

155,912 

Grain  sorghum 

- 

9,643 

5,896 

3 

72 

20,409 

Soybeans 

SEPTEMBER  1  TO 

SEPTEMBER  1  TO 

May  3,  1974 

May  4,  1973 

May  3,  1974 

May  4,  1973 

- 

- 

- 

,  - 

- 

- 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT:  Exports  from  major  exporting  countries 
(1,000  Bushels) 


COUNTRY 

For  Week  Ended 

Season 

to  Date 

May  3, 
1974 

April  26,  : 
1974 

May  4,  :  July  1,  1973-  : 

1973  :  May  3,  1974  : 

July  1,  1972- 
May  4,  1973 

United  States 

14,432 

13,523 

22,058  • 

997,184 

- 887,42'1 

Canada 

10,661 

10,934 

455,990 

Argentina 

- 

582 

1,743 

54,746 

86,481 

Australia 

8,082 

6,341 

3,543 

157,482 

187,095 

\f  Includes  waterway  shipments  to  Canada. 


Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista.  Australia  - 
Australian  Wheat  Board. 


U.S.  GRAINS:  Inspections  for  export  1/ 
(1,000  Bushels) 


GRAIN 

For  Week  Ended 

|  Season 

to  Date 

May  3, 
-1974 

:  April  26,  : 

:  1974  : 

May  4, 
1973 

:  July  1,  1973- 
:  May  3,  1974 

: July  1,  1972-  • 

: May  4,  1973 

Wheat 

14,432 

2,402 

13,523 

22,058 

997,184 

887,421 

Oats 

963 

676 

38,227 

5,236 

Barley 

0 

0 

2,195 

67,351 

45,275 

Rye 

50 

0 

1,526 

22,118 

4,241 

Flaxseed 

0 

0 

0 

161 

:  Oct.  1,  1973- 
:  May  3,  1974 

8,597 

:  Oct.  1,  1972- 
:  May  4,  1973 

Corn 

25,091 

27,132 

20,350 

753,991 

628, 186 

Grain  sorghum 

9,020 

4,074 

4,455 

143,436 

:  Sep.  1,  1973- 
:  May  3,  1974 

114,054 

:  Sep.  1,  1972- 
:  May  4,  1973 

Soybeans 

10.617 

16, 121 

12,575 

405,618 

391,286 

1/  Includes  waterway  shipments  to  Canada. 


SOYBEANS:  Inspections  for  export,  week  ended  May  3,  1974 

(All  data  in  1,000  bushels) 


COUNTRY  OF 

DESTINATION 

Chicago  : 

Area  : 

Toledo  : 

Area  : 

Saginaw  : 

Area  : 

South  : 
Atlantic  : 

Miss.  : 

River  : 

Total 

Canada  . 

673 

1,752 

365 

_ 

2,790 

Japan  . 

- 

463 

- 

— 

1,358 

1,821 

Netherlands  .... 

- 

- 

- 

350 

2,414 

2,764 

Italy  . 

- 

■  - 

- 

- 

1,244 

1,244 

Spain  . 

- 

- 

- 

- 

891 

891 

West  Germany  ... 

- 

- 

- 

- 

533 

533 

Denmark  . 

. 

6 

6 

Mexico  . 

- 

- 

- 

- 

568 

568 

Total  . 

673 

2.215 

365 

350 

7.014 

10,617 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes  and  areas, 
Week  ended  May  3,  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

1,446 

1,000  BUSHELS 

202 

_ 

1,648 

Atlantic 

- 

- 

- 

- 

- 

0 

7,767 

Gulf 

1,529 

5,579 

268 

- 

391 

Pacific 

503 

1.367 

- 

3.040 

107 

- 

5.017 

TOTAL 

3,478 

6,946 

268 

3,040 

700 

0 

14,432 

1 /  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  !/ 

As  of  April  14,  1974 


COMMODITY 

DESTINATION 

1973  - 

1974 

1974  • 

1975 

1,000  METRIC  TON 

MILLION 

BUSHELS 

1,000  METRIC  TON 

MILLION 

BUSHELS 

All  Wheat 

Identified 

5,080.5 

186.7 

5,147.3 

189.1 

Unidentified 

725.8 

26.7 

1,137.1 

41. 8 

Hard  Red  Winter 

Identified 

2,765.0 

101.6 

2,868.3 

105.4 

Unidentified 

448.3 

16.5 

615.1 

22.6 

Soft  Red  Winter 

Identified 

53.4 

2.0 

616.4 

22.6 

Unidentified 

o. 

0. 

200.7 

7.4 

Hard  Red  Spring 

Identified 

1,451.0 

53.3 

837.8 

30.8 

Unidentified 

122.7 

4.5 

199.6 

7.3 

White 

Identified 

637.4 

23.4 

762.8 

28.0 

Unidentified 

0. 

0. 

0. 

0. 

Durum 

Identified 

173.7 

6.4 

62.0 

2.3 

Unidentified 

154.9 

5.7 

121.6 

4.5 

Mixed 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Barley 

Identified 

201.3 

9.2 

76.2 

3.5 

Unidentified 

182.2 

8.4 

26.1 

1.2 

Rye 

Identified 

69.8 

2.7 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Oats 

Identified 

164.4 

11.3 

7.0 

( 

.5 

Unidentified 

118.3 

8.1 

(-)  10.2 

-)  .7 

Rice 

Identified 

245.0 

2/  5 

,402.3 

28.2 

2/ 

621.9 

Unidentified 

.8 

2/ 

17.5 

10.0 

2/ 

220.5 

Soybeans 

Identified 

4,474.0 

164.4 

989.4 

36.4 

Unidentified 

779.0 

28.6 

1,878.9 

69.0 

Corn 

Identified 

12,052.6 

474.5 

1,686. 1 

66.4 

Unidentified 

2,350.0 

92.5 

1,797.4 

70.8 

Sorghum 

Identified 

2,013.3 

79.3 

380.9 

15.0 

Unidentified 

340.2 

13.4 

19.3 

.8 

Soybean  Meal 

Identified 

1,791.8 

- 

296.3 

“ 

Unidentified 

1,034.4 

- 

798.0 

- 

Cotton  Seed  Meal 

Identified 

3.0 

- 

4.1 

- 

Unidentified 

2j 

- 

0. 

- 

1J  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  I.  to  July  31;  for  corn, 
sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 
2J  1,000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U.S.  Department  of  Agriculture ,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  May  3,  1974 


COUNTRY 


LAKES _ 

Algeria _ 

Canada _ 

Germany,  West 
Japan 

U.S.S.R. 

Subtotal 


ATLANTIC 
Finland _ 

Germany.  West 

Netherlands 

Spain _ 

Subtotal 


GULF _ 

Algeria _ 

Brazil _ 

Canal  Zone _ 

Colombia _ 

Costa  Rica _ 

Denmark _ 

Dominican  Rep. 

Ecuador _ 

Germany.  West 

Greece _ 

Israel _ 

Italy 

J  apan _ 

Korea _ 

Mexico _ 

Netherlands _ 

Nicaragua _ 

Nigeria _ 

Panama _ 

Peo.Rep.of  China 

Peru _ 

Senegal _ 

Spain _ 

U.S.S.R. _ 

Venezuela _ 

Subtotal 


PACIFIC 

Bahamas 
Hong  Kong 

Japan 

Korea 

Vietnam 

Subtotal 


TOTAL: 


WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

202 

1,000  BUSHELS 

1,446 

1,654 

- 

- 

- 

3,105 

- 

2,790 

- 

619 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

463 

- 

- 

- 

50 

- 

- 

- 

- 

1,648 

2,273 

0 

50 

0 

3,105 

0 

3,253 

700 

- 

- 

- 

- 

- 

806 

- 

- 

- 

- 

- 

- 

- 

347 

- 

350 

- 

- 

- 

- 

- 

4,602 

- 

- 

0 

0 

0 

0 

0 

6.455 

0 

350 

391 

1,938 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

112 

- 

- 

772 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

100 

- 

- 

- 

- 

- 

- 

- 

- 

- 

6 

- 

- 

- 

- 

- 

145 

- 

- 

54 

126 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

533 

- 

- 

- 

- 

- 

2,188 

- 

- 

- 

- 

- 

- 

- 

1,185 

1,311 

- 

- 

- 

- 

- 

- 

3,885 

- 

1,244 

- 

- 

- 

— 

- 

2,453 

4,017 

1,358 

- 

- 

- 

- 

- 

1, 189 

- 

- 

- 

- 

- 

- 

621 

- 

568 

- 

- 

- 

- 

- 

2,493 

486 

2,414 

- 

- 

- 

- 

- 

- 

174 

- 

1,184 

- 

- 

- 

- 

- 

- 

366 

- 

- 

- 

- 

- 

- 

- 

954 

- 

- 

- 

- 

- 

- 

- 

1,003 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

569 

- 

- 

- 

- 

- 

- 

700 

- 

891 

- 

- 

- 

- 

- 

1,649 

- 

- 

1,105 

- 

- 

- 

- 

- 

171 

- 

7,767 

126 

0 

0 

0 

15,531 

7,917 

7,014 

107 

193 

- 

- 

- 

- 

- 

- 

- 

3,186 

3 

- 

- 

- 

- 

1,103 

- 

1,164 

- 

- 

- 

- 

- 

- 

- 

367 

- 

- 

- 

- 

- 

- 

- 

5,017 

3 

0 

"1 cT 

0 

0 

1,103 

0 

14,432 

2,402 

0 

50 

0 

25,091 

9,020 

10,617 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include 
all  shipments  inspected  during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes,  programs,  coastal  areas,  and  country  of  destination, 

April  1974 


COUNTRY 


HARD  RED 
SPRING 


HARD  RED 
WINTER 


SOFT  RED 
WINTER 


WHITE 


DURUM 


MIXED 


TOTAL 


CANADIAN 

Algeria 

Netherlands 

LAKES 

Algeria 

ATLANTIC 

Egypt 

Netherlands 

United  Kingdom 

Venezuela 

GULF 

Algeria 

Bangladesh 

Brazil 

Colombia 

Dominican  Republic 

Ecuador 

Egypt 

Guyana 

Haiti 

Honduras 

India 

Iraq 

Israel 

Japan 

Lebanon 

Morocco 

Netherlands 

Niger 

Nigeria 

Ranama 

Peoples  Rep.  of  China 

Peru 

Surinam 

Turkey 

U.S.S.R. 

Venezuela 

836 


701 

539 


112 


147 

260 


99 

46 


86 


733 


208 

366 


69 


1,820 


421 

937 

5,670 

1,580 


2,607 

103 


496 

391 

1,247 

618 

150 

485 


305 

415 

1,398 


22 

1,996 

2,459 


1,000  BUSHELS 

DOLLAR  SALES 


385 


202 


85 


412 


113 


385 

836 


202 


588 

701 

539 

85 


945 

937 

5,670 

1,580 

307 

286 

2,607 

103 

99 

46 

496 

391 

1,247 

704 

150 

485 

846 

305 

687 

366 

1,398 

69 

22 

1,996 

2,459 

2,024 


(Continued) 
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WHEAT :  Inspections  for  export  by  classes,  programs,  coastal  areas,  and  country  of  destination, 

April  1974 


COUNTRY 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

PACIFIC 

107 

121 

1,806 

575 

154 

160 

502 

159 

2,439 

203 

670 

694 

1,483 

3,321 

482 

- 

1,000  BUSHEL 

877 

880 

166 

101 

59 

305 

935 

5,960 

1,575 

230 

S 

201 

18 

107 
1, 668 

694 

4,169 

741 

255 

237 

807 

159 

935 

11,921 

2,260 

230 

Bahamas 

Bangladesh 

Chile 

China  (Taiwan) 

Costa  Rica 

Ecuador 

El  Salvador 

Hong  Kong 

India 

Iran 

Japan 

Korea 

Malaysia 

Subtotal 

12,248 

27,950 

454 

11,676 

1,398 

18 

53,744 

PL  -  4 

80 

PACIFIC 

Thailand 

147 

147 

Vietnam 

167 

167 

Subtotal 

147 

0 

0 

167 

0 

0 

51 L 

GRAND  TOTAL 

12,395 

27,950 

454 

12,043 

1,398 

18 

54,258 

LAKE  PORTS  to  Canada  1/ 

2,683 

0 

0 

0 

739 

0 

3,422 

COASTAL  AREAS 

JULY  1973  -  APRIL  1974 

Canadian 

40,775 

0 

603 

350 

12,772 

0 

54,500 

Lakes  (Overseas) 

22,307 

1,163 

843 

0 

7,639 

0 

31,952 

Atlantic 

7,542 

2,598 

5,067 

1,049 

4,387 

0 

20,643 

Gulf 

49,648 

517,040 

11,554 

P 

6,312 

0 

584,554 

Pacific 

72,059 

109,897 

3,070 

100,316 

2,355 

2 , 444 

290,141 

TOTAL 

192,331 

630,698 

21,137 

101,715 

33,465 

2,444 

981,790 

Canadian 

12,567 

0 

1,913 

0 

6,871 

0 

21,351 

Lakes  (Overseas) 

21,090 

1,019 

1,036 

38 

20,850 

0 

44,033 

Atlantic 

21,006 

2,335 

20,486 

373 

9,696 

50 

53,946 

Gulf 

43,439 

432,031 

37,073 

0 

11,446 

536 

524,525 

Pacific 

51,003 

49,366 

1,181 

124,637 

1,363 

26 

227,576 

TOTAL 

149,105 

484,751 

61,689 

125,048 

50,226 

612 

871,431 

7/  Not  included  in  total  inspections  for  export 


Wheat  shipped  for  storage  in  Canada  is  reported  at  time  of  shipment  from  Canadian  ports. 
Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes,  ports  and  areas 

APRIL  191k 


PORTS  JJ 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

1,000  BUSHELS 

CANADIAN 

Montreal 

- 

- 

- 

- 

- 

- 

0 

Seaway  Ports 

836 

- 

- 

385 

- 

1,221 

Subtotal 

836 

0 

0 

0 

385 

0 

1,221 

LAKES  (Overseas) 

Chicago  Area 

- 

- 

- 

- 

- 

- 

0 

Duluth  —  Superior 

- 

- 

- 

- 

202 

- 

202 

Toledo  Area 

- 

- 

- 

- 

- 

- 

- 

Saginaw  Area 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

0 

0 

0 

0 

202 

0 

202 

ATLANTIC 

North 

701 

- 

- 

588 

- 

- 

1,289 

624 

South 

539 

- 

- 

- 

85 

- 

1,240 

Subtotal 

0 

0 

588 

85 

0 

1,913 

GULF 

Mississippi  River 

1,095 

217 

268 

- 

113 

- 

1,693 

766 

East  Gulf 

580 

“ 

186 

- 

- 

- 

North  Texas  Gulf 

2,271 

20,437 

646 

- 

- 

412 

- 

23,120 

646 

South  Texas  Gulf 

- 

— 

- 

- 

- 

Subtotal 

3,946 

21,300 

454 

0 

525 

0 

26,225 

PACIFIC 

Columbia  River 

^  ,159 
2,214 

5,166 

- 

10,305 

201 

- 

19,831 

Puget  Sound 

790 

- 

1,150 

— 

18 

4,172 

California 

- 

694 

- 

- 

- 

- 

694 

Subtotal 

6,373 

6,650 

0 

11,455 

201 

18 

/ 

24,69.7 

TOTALS 

APRIL  1974 

12,395 

27,950 

454 

12,043 

1,398 

18 

54,258 

lL  1973-Apr  19lh 

192,331 

630,698 

21,137 

L01.715 

33,465 

2,444 

981,190 

a  1972-Apr  1973 

149,105 

484,751 

61,689 

L25 ,048 

50,226 

612 

871,431 

Wheat  shipped  for  storage  in  Canada  is  reported  at  time  of  shipment  from  Canadian  ports. 


JJ  Ports  included  in  the  general  areas  are: 

CANADIAN 

Seaway  Ports:  Bale  Comeau,  Port  Cartier,  Three  Rivers,  and  Quebec  City 
LAKES 

Chicago  Area:  Chicago  and  Milwaukee 

Toledo  Area:  Toledo,  Huron,  Oh,  Erie,  Pa.  and  Buffalo,  N.  Y. 

Saginaw  Area:  Saginaw,  Carrollton  and  Zilwaukee,  Mich. 

ATLANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  Charleston 

GULF 

Mississippi  River:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grove,  Ama,  and  Reserve 
East  Bulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 

South  Texas  Gulf:  Corpus  Christi  and  Brownsville  —  Includes  some  rail  shipments  to  Mexico 

PACIFIC 

Columbia  River:  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

California:  Long  Beach,  Stockton,  San  Francisco,  and  Sacramento 
Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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GRAINS:  Inspections  for  export  by  ports  and  areas 

APRIL  1974 


PORTS  J 1 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

TOTAL 

1,000  BUSHELS 

LAKES  2/ 

Chicago  Area 

512 

- 

- 

- 

5,181 

— 

2,6ol+ 

8,297 

Duluth— Superior 

3,112 

3,090 

- 

50 

1- 

2,225 

•- 

8,477 

Toledo  Area 

- 

r 

- 

-■ 

- 

2,37*+ 

- 

2,681+ 

5,058 

Saginaw  Area 

- 

- 

T> 

- 

- 

653 

365 

1,018 

Subtotal 

3,62k 

3,090 

0 

50 

0 

10,1+33 

0 

5,653 

22,850 

ATLANTIC 

North 

1,289 

- 

- 

— 

— 

10,879 

_ 

2,696 

14,864 

South 

621+ 

118 

- 

- 

- 

22,551 

- 

6,511 

29 ,8o4 

Subtotal 

1,913 

118 

0 

0 

0 

33,1+30 

0 

9,207 

44,668 

GULF 

Mississippi  River 

1,693 

- 

- 

- 

- 

61,831+ 

- 

37,906 

101,433 

East  Gulf 

7  66 

126 

- 

- 

- 

3,900 

- 

3,139 

7,931 

44,227 

7,831 

North  TexasGulf 

23,120 

- 

- 

— 

- 

9,1+6  9 

10,063 

1,575 

South  Texas  Gulf 

6h6 

- 

- 

- 

70 

7,115 

- 

Subtotal 

26,225 

126 

0 

0 

0 

75,273 

17,178 

42,620 

161,422 

PACIFIC 

Columbia  River 

19,831 

- 

3-21+0 

- 

- 

- 

- 

- 

23,071 

4,195 

2,271 

Puget  Sound 

If  ,172 

691+ 

23 

— 

— 

- 

- 

- 

- 

California 

— 

— 

— 

1,577 

— 

Subtotal 

24  ,697 

23 

3,2l+0 

0 

0 

0 

1,577 

0 

29,537 

TOTALS 

APRIL  1974 

56 ,1+59 

3,357 

3,21+0 

50 

0 

119,136 

18,755 

57,480 

258,477 

Jan-Apr  1974 

277,906 

If,  819 

18,182 

910 

0 

1+36,812 

81+  ,1+66 

215,897 

1,038,992 

Jan -Apr  1973 

1+08,182 

1,931 

21,827 

3,629 

0 

368,284 

68 ,61+5 

200,038 

1,072,536 

1J  Ports  included  in  the  general  areas  are: 

LAKES 

Chicago  Area:  Chicago  and  Milwaukee 

Toledo  Area:  Toledo,  Huron,  OH,  Erie,  Pa.  and  Buffalo,  N.  Y. 

Saginaw  Area:  Saginaw,  Carrollton  and  Zilwaukee,  Mich. 

ATLANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  North  Charleston 

GULF 

Mississippi  River:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grove,  Ama,  and  Reserve 
East  Gulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 

South  Texas  Gulf:  Corpus  Christi  and  Brownsville  -  Includes  some  rail  shipments  to  Mexico 

PACIFIC 

Columbia  River:  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

California:  Long  Beach,  Stockton,  San  Francisco,  and  Sacramento 


2/  Includes  waterway  shipments  to  Canada. 


Source  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destinations 


April  1974 


COUNTRY 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1.000  BUSHELS 

LAKES 

Canada 

2,471 

- 

- 

- 

10,433 

- 

5,190 

Germany.  West 

619 

- 

- 

- 

- 

“ 

- 

Japan 

- 

- 

- 

- 

“ 

“ 

463 

U.S.S.R. 

- 

- 

50 

- 

- 

“ 

Subtotal 

3,090 

0 

50 

0 

10,433 

0 

5,653 

ATLANTIC 

Finland 

- 

- 

- 

- 

700 

- 

- 

France 

- 

- 

- 

- 

- 

- 

781 

Germany.  East 

- 

- 

- 

- 

351 

- 

- 

Germany.  West 

118 

- 

- 

- 

8,276 

- 

2,201 

Iceland 

- 

- 

- 

- 

47 

- 

- 

Israel 

- 

- 

- 

- 

- 

- 

2,262 

Italy 

- 

- 

- 

- 

201 

- 

371 

Malta 

- 

- 

- 

- 

153 

- 

- 

Netherlands 

- 

- 

- 

- 

2,139 

- 

1,739 

Pakistan 

- 

- 

- 

- 

98 

- 

- 

Poland 

- 

- 

- 

- 

927 

- 

- 

Spain 

- 

- 

- 

- 

17,759 

- 

930 

United  Kingdom 

- 

- 

- 

- 

2,779 

- 

923 

Subtotal 

118 

0 

0 

0 

33,430 

0 

9,207 

GULF 

Belgium 

- 

- 

- 

- 

- 

- 

909 

Chile 

- 

- 

- 

- 

966 

- 

- 

China  (Taiwan) 

- 

- 

- 

- 

487 

- 

2,669 

Colombia 

- 

- 

- 

- 

- 

- 

772 

Costa  Rica 

- 

- 

- 

- 

100 

- 

- 

Denmark 

- 

- 

- 

- 

- 

- 

1,526 

Dominican  Republic 

- 

- 

- 

- 

145 

- 

- 

Ecuador  T 

126 

- 

- 

- 

- 

- 

- 

Egypt 

- 

- 

- 

- 

3,303 

- 

- 

El  Salvador 

- 

- 

- 

- 

433 

- 

- 

Germany,  •  Wes^,_ 

- 

— 

- 

- 

4,119 

- 

2,865 

Greece 

- 

- 

- 

- 

5,545 

- 

- 

Guatemala 

- 

- 

- 

- 

173 

- 

- 

Israel 

mm 

- 

- 

- 

1,185 

3,303 

- 

Italy 

- 

- 

- 

- 

3,634 

- 

3,443 

Jamaica 

- 

- 

- 

- 

294 

- 

- 

J  apan 

_ 

- 

- 

- 

19,189 

7,687 

10,321 

Korea 

- 

- 

- 

1,189 

- 

Lebanon 

— 

• 

- 

- 

185 

- 

77 

Malaysia 

_ 

- 

- 

- 

888 

- 

- 

Mexico 

- 

- 

- 

- 

8,036 

661 

1,130 

Netherlands 

- 

- 

- 

- 

8,695 

1,833 

11,360 

Nicaragua 

- 

- 

- 

- 

- 

174 

- 

Niger 

- 

- 

- 

- 

- 

427 

- 

Norway 

- 

- 

- 

- 

829 

- 

706 

Peo.  Republic  of  China 

- 

- 

- 

- 

2,750 

- 

1,684 

Peru 

- 

- 

- 

- 

933 

- 

- 

Philippines 

- 

- 

- 

- 

496 

- 

- 

Poland 

- 

- 

- 

- 

2,582 

- 

1,232 

Portugal 

- 

- 

- 

- 

- 

569 

- 

Senegal 

- 

- 

- 

- 

599 

569 

- 

Singapore 

- 

- 

- 

- 

- 

- 

10 

Spain 

- 

- 

- 

- 

1,619 

- 

3,916 

Surinam 

- 

- 

- 

- 

55 

- 

- 

Tanzania 

- 

mm 

- 

- 

623 

- 

- 

Trinidad 

_ 

- 

- 

163 

- 

- 

U.S.S.R, 

_ 

• 

7,247 

- 

- 

Venezuela 

mm 

- 

- 

766 

- 

Subtotal 

126 

0 

0 

0 

75,273 

17,178 

42,620 

PACIFIC 

Japan 

23 

- 

- 

- 

- 

- 

- 

Korea 

_ 

3,240 

Mexico 

- 

- 

_ 

1.577 

Subtotal 

23 

--  3,240 

0 

0 

0 

1.577 

0 

April  1974 

3,357 

3,240 

50 

0 

119,136 
1,118, 687 
885,197 

18,755 

209,518 

158.129 

57,480 

428,020 

434.364 

July  1973  -  April  1974 

38,086 

67,351 

44,204 

22,118 

161 

July  1972  -  April  1^3 

4,986 

3^781 

8,597 

Source:  Inspections  for  export  unc 

er  the  U  S. 

jrain  Stand 

ards  Act. 
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CROP  PRODUCTION,  WINTER  WHEAT 
as  of  May  1,  1974 


State 

Indicated 

1974 

:  Indicated  : 

:  Dec.  1973  : 

Crop  of  1973 

Alabama  . 

3,240 

3,700 

2,024 

Arizona  . 

17,010 

16,058 

15,120 

Arkansas  . 

13,200 

9,744 

6,076 

California  . 

39,728 

37,318 

30,780 

Colorado  . 

63,720 

55,020 

58,800 

Delaware  . 

1,248 

1,190 

910 

Florida  . 

740 

1,300 

660 

Georgia  . 

3,750 

5,375 

3,240 

Idaho  . 

47,530 

45,580 

32,760 

Illinois  . 

68,000 

71,750 

37,800 

Indiana  . . 

63,000 

1,102 

61,920 

992 

24,605 

Iowa  . 

837 

Kansas  . 

406,800 

12,580 

360,000 

12,580 

384,800 

5,412 

Kentucky  . 

Louisiana  . 

800 

840 

396 

Maryland  . 

5,282 

5,100 

3,944 

Michigan  . 

36,000 

1,200 

33,670 

19,880 

Minneapolis  . 

1,218 

1,184 

Mississippi  . 

4,860 

5,070 

2,700 

Missouri  . 

44,400 

71,630 

114,000 

700 

38,400 

72,520 

25,500 

Montana  . 

55,120 

Nebraska  . 

99,620 

93,800 

Nevada . . . 

748 

560 

New  Jersey  . 

1,833 

5,275 

1,860 

1,368 

New  Mexico  . 

5,343 

8,526 

New  York  . 

7,995 

7,920 

5,040 

North  Carolina  . 

8,400 

3,596 

7,800 

5,600 

North  Dakota  . 

3,770 

2,336 

Ohio  . 

69,300 
17?, 600 

47,520 

62,000 

23,040 

Oklahoma  . 

149,600 

157,800 

Oregon . . . 

44,800 

32,900 

Pennsylvania  . 

11,900 

11,520 

7,392 

South  Carolina  . 

4,374 

5,220 

2,525 

South  Dakota  . 

31,314 

10,675 

32,670 

21,312 

Tennessee  . 

9,800 

4,464 

Texas  . 

:  69,300 

78,400 

6,475 

98,600 

Utah . 

6,426 

4,968 

Virginia  . 

10,450 

10,640 

6,475 

Washington  . 

119,700 

126,000 

74,200 

West  Virginia  . 

578 

588 

372 

Wisconsin  . . 

2,240 

2,223 

560 

Wyoming  . 

7,110 

7,280 

5,267 

United  States  . 

:  1,612,106 

1,513,462 

1,269,653 

Source :  Crop  Reporting  Board 
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USDA  SEEKS  COMMENTS  ON  PROPOSALS  FOR  197$  WHEAT  PROGRAM 

The  U.  S.  Department  of  Agriculture  on  May  7  called  for  comments  on  it's  proposed 
determinations  for  the  1975  wheat  program. 


The  Secretary  of  Agriculture  proposes  to  make  determinations  and  issue  regulations 
relative  to: 

Whether  there  should  be  a  set  aside  requirement  for  wheat  for  the  1975  crop;  and 
if  so,  the  extent  of  such  requirement. 

Whether  there  should  be  a  provision  for  additional  diversion  for  the  1975  crop 
and,  if  so,  the  extent  of  such  diversion  and  payment  rate  therefor. 

The  loan  level  for  the  1975  crop  of  wheat,  including  commodity  eligibility  and 
storage  requirements. 

Other  related  provisions  necessary  to  carry  out  the  loan  and  purchase  program 
and  the  set-aside  program. 

Additional  details  concerning  these  provisions  will  be  published  later  this  month 
in  the  i'ederal  Register.  Prior  to  making  the  determinations,  consideration  will  be 
given  to  any  written  comments  received  by  the  Director,  Grain  Division,  Agricultural 
Stabilization  and  Conservation  Service,  U.S.  Department  of  Agriculture,  Washington, 

D. C.  20250,  not  later  than  30  days  after  publication  in  the  register. 

All  wirtten  submissions  will  be  made  available  for  public  inspection  at  the 
Office  of  the  Director,  Room  5741,  Agriculture  Department's  South  Building,  during 
regular  business  hours,  8:15  a.m.  to  4:45  p.m. 


NATIONAL  AGRICULTURAL  WEATHER  SUMMARY.  MAY  7.  1974  HIGHLIGHTS 


Corn  planting  advanced  rapidly  to  27  percent  complete  in  the  corn  belt.  Winter 
wheat  is  ahead  of  last  year's  development  in  Oklahoma  and  Kansas.  Soybean  planting 
got  underway  in  the  major  producing  states.  Rains  benefitted  dry  Texas  ranges. 

Small  grains r  Winter  wheat  made  rapid  growth  in  the  great  plains  with  both  the 
Oklahoma  and  Kansas  crops  developing  at  a  faster  pace  than  a  year  earlier. 

Kansas  wheat  remained  in  good  condition  but  many  fields  are  very  dry* in  the 
Southwest  area.  About  90  percent  of  the  Kansas  crop  is  jointing  compared  to  80 
percent  last  year,  and  15  percent  is  headed  versus  5  percent  last  year.  Oklahoma 
wheat  is  78  percent  headed  compared  to  31  percent  headed  this  time  in  1973  and  a 
5-year  average  of  55  percent.  Most  rains  that  fell  in  Texas  last  week  came  too  late 
to  benefit  non-irrigated  wheat  acreage. 

Insects  and  declining  topsoil  moisture  were  problems  for  Colorado  wheat  but 
condition  remained  good  to  excellent.  Nebraska  wheat  is  good  with  much  acreage  in 
uhe  jointing  or  early  boot  stage.  Spring  small  grain  seeding  neared  completion  in 
South  Dakota,  while  progress  was  good  in  Montana,  but  slow  in  North  Dakota. 

Corn:  Dry,  Sunny  weather  ‘enabled  farmers  to  accomplish  excellent  corn  planting 
progress  in  the  corn  belt  last  week.  By  May  5,  intended  corn  belt  acreage  was  27 
percent  planted,  sharply  ahead  of  last  year's  slow  pace  of  6  percent  and  well  ahead 
of  the  recent  5 -year  average  of  18  percent. 

Iowa  farmers  maintained  a  brisk  pace  as  they  planted  slightly  over  a  third  of 
their  acreage  last  week,  pushing  this  year's  progress  to  44  percent  planted  compared 
to  only  6  percent  a  year  ago  and  the  5-year  average  of  28  percent  complete,  Ohio 
farmers  had  an  excellent  week  too;  they  planted  a  fourth  of  their  acreage  and  advanced 
planting  to  40  percent  complete,  Illinois  corn  reached  25  percent  planted  versus  only 
5  percent  in  1973  while  Indiana  reported  10  percent  planted. 

Planting  progress  is  most  Southern  states  is  running  ahead  of  last  year.  Com 
is  about  80  percent  planted  in  Georgia  and  67  percent  planted  in  North  Carolina. 

Soybeans:  .  Favorable  weather  allowed  planting  of  soybeans  to  get  underway  in 
many  of  the  major  soybean  states  during  the  past  week.  Ohio  and  Georgia  growers 
have  10  percent  of  their  acreage  in  the  ground  followed  by  Missouri  with  5  percent 
of  their  acreage  in.  The  Nation's  leading  soybean  producers,  Illinois  and  Iowa, 
started  plantings.  Soybean  planting  will  start  picking  up  momentum  as  farmers  in 
many  areas  are  finishing  up  com  planting. 

Source:  Statistical  Reporting  Service 
Department  of  Commerce 


-  15 


Barge  Shipments  of  Grain,  Interior  River  Points, 
week  ended  May  3,  1974 


Area 

:  Wheat  : 

Com  : 

Soybeans: 

Oats 

Sorghum 

Barley  : 

Rye 

-  1,000  Bushels  - 

Mississippi  River 

Minn.  -  Wise . 

.:  1,840 

4,213 

848 

233 

57 

Iowa  &  North  Illinois  . . 

1,942 

903 

St.  Louis  Area  . 

•  _ 

858 

709 

Memphis  Area  . 

. 

1,384 

Missouri  River 

Nebraska  -  Iowa  . 

- 

465 

43 

- 

- 

- 

_ 

Kansas  City  Area  . 

.:  309 

129 

■■ 

“ 

Illinois  River  . 

.:  45 

3,461 

843 

- 

- 

- 

- 

Ohio  River  . 

. : 

293 

194 

- 

- 

- 

Total  . 

.:  2,194 

11,361 

4,  $24 

233 

- 

- o — 

- 57 

Week  ended: 

May  4,  1973  . 

.:  991 

7,324 

3,152 

170 

0 

0 

0 

Cumulative: 

Apr.  1  -  May  3,  1974  . . . 

. :  9,564 

61,946 

25,501 

2,032 

0 

0 

57 

Cumulative : 

Apr.  1  -  May  4,  1973  . . . 

.:  2,656 

45,161 

18,609 

1,027 

0 

0 

0 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Illinois  lines) 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including  Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 


Hi 

c c 

3 


Z 

3 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  20  Independence,  Missouri  64050 


GRAIN  DIVISION 


GRAIN  PRICES  MOSTLY  HIGHER 


AGRICULTURAL  MARKETING  SERVICE 


WEEKLY 

SUMMARY 

AND 

STATISTICS 

May  17,  1974 


Grains  traded  mostly  higher  over  the  nation's  markets  during  the  week  ended 
May  16.  The  exception  being  rye,  barley  and  flaxseed  which  turned  lower  near  the 
end  of  the  period  as  most  traders  had  contracted  sufficient  supplies.  Export  demand 
continued  the  main  strength  in  the  market.  Feed  mixers  bought  on  as  need  basis  due 
to  the  slow  formula  feed  business. 

Hard  red  winter  wheat  advanced  24  to  50  cents  with  increased  export  buying  of 
old  crop  supplies  in  spite  of  the  expanded  harvest  in  Texas.  Kansas  City  hard  winter 
ordinary  gained  31  cents  and  quoted  at  $3.78  per  bushel.  Chicago  soft  red  winter 
traded  24  cents  higher  at  $3.66  and  Toledo  soft  white  wheat  up  33  cents  at  $3.46 
per  bushel.  Portland  soft  white  wheat  increased  45  cents  at  $3.90  per  bushel. 

Minneapolis  dark  northern  spring  ordinary  protein  wheat  quoted  47  to  49  cents 
over  a  week  ago  at  $4.20  per  bushel  as  supplies  were  not  sufficient  to  meet  demand 
of  the  trade.  Durum  prices  up  45  cents  at  $5.45  per  bushel  as  weather  conditions 
kept  farmers  out  of  the  fields  and  farm  work  fell  behind  schedule.  Minneapolis  rye 
declined  10  cents  at  $1.95  per  bushel  as  exporters  filled  current  contracts. 

Yellow  corn  markets  gained  15-21  cents  with  improved  export  demand  for  nearby 
supplies.  Corn  planting  accelerated  in  the  corn  belt  despite  cool  wet  weather. 

Chicago  No.  2  yellow  com  up  20  cents  at  $2.79  while  St.  Louis  quoted  15  to  18  cents 
higher  at  $2.71  to  $2.75  per  bushel.  Kansas  City  No.  2  white  com  increased  10 
cents  and  traded  at  $3.40  per  bushel  as  mills  showed  renewed  interest  for  top  quality 
material.  Chicago  No.  2  extra  heavy  white  oats  advanced  19  cents  at  $1.60  per  bushel 
as  terminal  buyers  bought  most  offerings. 

Minneapolis  best  malting  barley  held  steady  to  5  cents  lower  and  priced  at  $2.85 
to  $3.00  per  bushel  as  export  interest  fell  off.  Kansas  City  No.  2  yellow  sorghum 
picked  up  10  cents  and  traded  at  $3.75  per  cwt.  with  improved  price  relationship  in 
poultry  feed. 

Soybean  markets  moved  higher  with  the  main  strength  steming  from  meal  as 
limited  supplies  moved  from  country  points  into  terminal  position  and  rain  kept  farmers 
out  of  the  fields.  Illinois  crusher  points  up  20-30  cents  at  $5.61-5.64  per  bushel. 
Minneapolis  flaxseed  dropped  50  cents  at  $9.00  per  bushel  with  limited  processor  demand. 


SPECIAL  FEATURES 

Page 

Grains:  CCC-owned  stocks  by  states,  April  30,  1974  . 

Grains:  Wheat,  oats,  rye,  com,  soybeans,  barley,  grain  sorghum,  and 

flax,  price  support  activity  as  of  April  30,  1974  .  9-11 


*  NOTICE:  I OUR  NAME  WILL  BE  DROPPED  FROM  THE  MAILING  LIST  * 


IF  YOU  HAVE  NOT  RETURNED  YOUR  CIRCULARIZATION 
(See  Grain  report  of  April  26,  1974) 
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GRAINS:  Closing  prices,  contracts  for  future  delivery 


• 

a 

Delivery  Months  -  Dollars  per  Bushel 

May  16,  1974 

May  17,  1973 

Wheat 

May 

July 

September 

December 

July 

Chicago  . : 

3.65  l/2 

3.70  3/2 

3.75  3/2 

3.83  1/4 

2.49  5/8 

Kansas  City . : 

3.72 

3.82 

3.87 

3.91 

2.32  3/2 

Minneapolis  North  Spring: 

4.13 

3.93 

3.84 

3.89 

2.33 

Corn 

Chicago  . : 

2.74  3/4 

2.71 

2.61  3/2 

2.45  3/4 

1.77 

Kansas  City . : 

2.59 

- 

2.60 

2.45 

- 

Soybeans 

May 

July  , 

August 

September 

July 

Chicago . : 

5.52  3/4 

5.57  1/2 

5.60  3/2 

5.55  l/2 

8.18 

Grain  Sorghum 

Chicago . 

- 

4.10 

- 

- 

3.14 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merohantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  SOday  shipment  2/ 
(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 


May  16,  1974 

Port  : 

Markets  :  Class 

Wheat 

:  Export  :  Net  Cost 

Export  .  Payment  :  to  Foreign 

Price  .  Rate  .  Buver 

Duluth . :  No.  1  Heavy  Northern 

Spring,  11&  protein  .... 

Baltimore  . :  No.  2  Soft  Red  Winter  ... 

Gulf  . :  No.  2  Hard  Winter 

Ordinary  protein  . 

13$  protein . 

No.  2  Soft  Red  Winter  ... 

Pacific 

Northwest  ....:  No.  2  Western  White  . 

-  Dollars  - 

4.30  -  4.30 

4.02  -  4.02 

4.04  -  4.04 

4.10  -  4.10 

Baltimore  . :  No.  2  Yellow . 

Gulf  . :  No.  2  Yellow . 

Corn  *  Soybeans  *  Grain 

~  •  2  Sorghum 

3.02  5.87 

2.98  5.80  4.40 

l/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market! 

2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  10/,  Pacific  Northwest  12/,  com  13/, 
soybeans  10/  per  bushel,  and  sorghum  15/  per  cwt. 


SOYBEAN  PRICES 

COMPARED  WITH  MARKET 

VALUE  OF  OIL  AND  MEAL 

• 

• 

• 

Unit  of  Value  ’ 

,  May  16, 
3/  1974 

• 

May  9, 
3/  1974 

:  May  17, 

.  :  2/  1973 

Soybean  oil r  crude,  tank  cars 

Price  at  Decatur,  Illinois  . 

• 

Cents  per  lb. 

29.45 

27.75 

15.93 

Oil  yield  per  bushel  crushed  . 

• 

Pounds 

10.67 

10.67 

10.63 

Value  from  bushel  of  soybeans  .... 

• 

Dollars 

3.14 

2.96 

1.69 

Soybean  meal,  44$  protein 

Price  at  Decatur,  Illinois,  Bulk  .... 

• 

Dollars  per 

ton 

110.00 

108.00 

295.00 

Meal  yield  per  bushel  crushed  .... 

• 

Pounds 

47.13 

47.13 

47.00 

Value  from  bushel  of  soybeans  .... 

• 

Dollars 

2.59 

2.55 

6.93 

Value  of  oil  and  meal  from  bushel  of 

soybeans-  . . . . . 

• 

Dolla/s 

5.73 

5.51 

8.62 

Soybeans,  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . 

• 

Dollars  per 

bu. 

5.62 

5.38 

8.54 

Difference  between  soybean  price  and 

value  of  oil  and  meal  . . 

• 

Cents 

11 

13 

8 

1/  Based  on  crushinge  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  for  March  1974  and  2j  May  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  U 

GRAINS  AND 
MARKETS 

GRADE 

May  16, 

1974 

May  9, 

1974 

May  17, 

1973 

AVERAGE 

2/ 

April 

1974 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

378 

347 

256 

407 

No.  1  Hard  Winter  (13%  Prot.) 

398 

358 

264 

424 

HOUSTON 

No.  1  H.ird  Winter  (Ord.  Prot.) 

395-397 

359-361 

268-270 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

172-375 

14.4-3,4.7 

246-250 

410 

No.  2  Yellow  Hard  Winter 

366 

342 

245 

419 

No.  2  Soft  Red  Winter 

366 

342 

260 

433 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

345 

313 

256 

417 

No.  2  Soft  White 

316 

313 

254 

391 

ST.  LOUIS 

No.  2  Hard  Winter 

318-355 

308-316 

233 

402 

No.  2  Soft  Red  Winter 

348-355 

308-316 

247 

102 

No.  1  Dark  No.  Soring  (Ord.  Prot.) 

420 

371-373 

243-245 

416 

No.  1  Dark  No.  Spring  (13%  Prot.) 

427 

378-380 

248-249 

429 

No.  1  Dark  No.  Spring  (15%  Prot.) 

441 

394 

250-251 

441 

No.  1  H.  Amber  Durum 

545 

500 

254-256 

597 

No.  1  Soft  White 

390 

345 

265 

419 

No.  1  Hard  Winter  (Ord.  Prot.) 

400 

350 

263-264 

426 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

340 

306 

234-239 

392 

RYE 

MINNEAPOLIS 

No.  2 

195 

205 

120 

221 

CORN 

No.  2  White 

340 

330 

292-294 

-31Q. 

No.  2  Yellow 

270-272 

249-251 

191-194 

262 

OMAHA 

No.  2  Yellow 

260-262 

240-242 

175-183 

249 

No.  2  Yellow 

279 

259 

192 

269 

No.  3  Yellow 

273-278 

253-258 

186-191 

266 

TOLEDO  1/ 

No.  2  Yellow 

272 

254 

185 

262 

ST.  LOUIS 

No.  2  Yellow 

271-275 

256-257 

185-186 

264 

MINNEAPOLIS 

No.  2  Yellow 

267 

252 

167-170 

”260 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

160 

141 

102 

141 

TOLEDO  V 

No.  2  Heavy  White 

152 

140 

100 

148 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

144 

130 

88-92 

126 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

285-300 

290-300 

161-166 

298 

MINNEAPOLIS 

No.  3  or  better.  Feed 

190 

203 

131-135 

■JL74 . 

PORTLAND 

No.  2  Western  45  lbs. 

240 

245' 

181 

236 

STOC KTON 

No.  2  Western  46  lbs. 

_ 

242-244 

179-181 

263 

LOS  ANGELES 

No.  2  Western  46  lbs. 

217-252 

247-252 

187-190 

258 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

375 

365 

305-310 

4Q3 

TEXAS  *1 

No.  2  Yellow 

415 

420 

315-320 

-AQA 

LOS  ANGELES 

No.  2  Yellow  (NTFt)  -§/ 

180-485 

168-173 

385-387 

512 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

553 

534 

858 

556 

TOLEDO-3/ 

No.  1  Yellow 

553 

536 

811 

553 

MINNEAPOLIS 

No.  1  Yellow 

552 

532 

838 

543 

ILLINOIS  PTS. 

No.  1  Yellow  -§/ 

561-564 

531-544 

838-871 

559 

FLAXSEED 

MINNEAPOLIS 

No.  1 

900 

950 

500 

987 

Prices  rounded  to  nearest  cent. 

2 /  Average  of  daily  prices. 

3/  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4i  Texas  High  Plains,  F.O.B.  elevator 
^ /  Non-transit  from  the  East 

6!  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

WEEK  ENDED 

May  10, 

1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

2,682 

2,849 

876 

126,757 

133,164 

5/T3l,23l 

# 

O 

•N 

1—1 

Oats 

27,595 

39,366 

1,832 

28,407 

97,200 

2/  71,461 

25,739 

Barley 

72 

137 

0 

567 

776 

409 

367 

Rye 

38 

2,042 

72 

11,961 

14,113 

3/  14,113 

0 

Flaxseed 

0 

0 

0 

2 

2 

.  /  ^ 

0 

Com 

189 

453 

13,659 

46,935 

61,236. 

57,244 

3,992 

Grain  sorghum 

86 

?,108 

16 

2,736 

5,946 

5,946 

0 

Soybeans 

0 

0 

0 

0 

0 

0 

0 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  0  ;  Corn  4; 

Flaxseed  0  ;  Grain  sorghum  0  ;  Oats  ;  Soybeans  ;  Wheat  ;  Rye 


**  Breakdown  by  classes:  Hard  red  winter  ]_65  >  Hard  red  spring  0  ;  Soft  red  winter  ]_  205  ‘ 

White  Wheat  122  \  Durum  Wheat  245  •  Other  Wheat  1^6# 

1/  Commitments  include  8.2  mil.  du.  for  Hard  winter  and  2.3  mil.  bu.  for  Hard 
red  Spring  reserved  for  set r lament  of  over  and  under  deliveries  on  loading 
orders  and  sales. 

2/  The  balance  of  reserve  oats  not  released  is  41.8  mil.  bu. 

3/  Commitments  or  rye  include  3.1  mil.  bu.  reserved  for  settlement  of  ov  .r  and 
under  deliveries  on  loading  orders  and  sales. 

bj  Includes  i#9  m.l.  bu.  of  corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders  and  sales,  and  donation  program. 

5 /  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on 
all  deliveries  on  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service . 


GRAIN:  Commodity  Credit  Corporation  sale*  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

May  10, 
1974 

JULY  1  TO 

May  10, 
1974 

JULY  1  TO 

May  10,1974 

May  11,1973 

May  10,1974 

May  11,1973 

Wheat 

96 

4,522 

42,743 

620 

9,102 

315,646 

Oats 

0 

0 

0 

1,253 

36,968 

45,701 

Barley 

0 

0 

0 

19  ' 

270 

6,019 

Rye 

0 

0 

0 

495 

1,738 

21,805 

Flaxseed 

0 

0 

0 

_ 

0 

12,263 

Com 

Si 

OCTOBER  1  TO 

•> 

OCTOBER  1  TO 

May  10,1974 

May  11,1973 

May  10,1974 

May  11,1973 

r— 

0 

2,480 

841 

4,179 

155,900 

Grain  sorghum 

L  16  J 

9,769 

6,093 

0 

71 

20,486 

Soybeans 

•Vv,  ‘rkf  'X  • 

SEPTEMBER  1  TO 

SEPTEMBER  1  TO 

May  10,1974 

May  11,1973 

tgaHB 

May  10,1974 

May  11,1973 

1  2 

0 

0 

0 

0 

Agricultural  Stabilization  and  Conservation  Service. 


WHEAT:  Exports  from  major  exporting  countries 
(1,000  Bushels) 


COUNTRY 

For  Week  Ended 

\  Season  to  Date 

May  10,  : 

1974  ; 

May  3,  : 

1974  : 

May  11 
1973 

:  July  1,  1973-  : 

:  May  10.  1974  : 

July  1,  1972- 
May  11,  1973 

United  States 

12,468 

14,432 

35,042 

1,609’ 652 

“922,463 - 

Canada 

14,920 

7,171 

11,022 

341,510 

467,012 

Argentina 

1,437 

- 

5,827 

55,613 

92,308 

Australia 

10,175 

.  8,082 

3,336 

167,657 

190,431 

l/  Includes  waterway  shipments  to  Canada. 


Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  let,. 
nazada  -  G anadicn  Grain  Commission.  Argentina  -  El  Cerealista. 

Australia  -  A 'vjstralian  Wheat  Board. 


u. 

S.  GRAINS:  Inspections 
(1,000  Bushels) 

for  export  \/ 

GRAIN 

For  Week  Ended 

Season 

to  Date 

May  10, 
1974  r 

May  3,  : 

1974  : 

May  11 

1973 

:  July  1,  1973-  : 
:  May  10,  1974 

July  1,  1972- 
May  11,  1973 

Wheat 

12,468 

14,432 

35,042 

1,009,652 

922,463 

Oats 

2,366 

2,402 

3,073 

40,593 

8,309 

Barley 

2,062 

0 

2,218 

69,413 

47,493 

Rye 

489 

50 

750 

22,607 

4,991 

Flaxseed 

0 

0 

0 

161 

8,597 

:  Oct.  1,  1973-  : 

:  May  10,  1974  : 

Oct.  1,  1972- 
May  11,  1973 

Corn 

30,790 

25,091 

21,715 

784,781 

649,901 

Grain  sorghum 

2,696 

9,020 

2,042 

146,132 

116,096 

:  Sep.  1,  1973-  : 

:  May  10,  1974  : 

Sep.  1,  1972- 
May  11,  1973 

Soybeans 

6,344 

10,617 

8,244 

411,962 

399,530 

l/  Includes  waterway  shipments  to  Canada. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 

SOYBEANS: 

Inspections  for  export,  week 

(All  data  in  1,000  bushels) 

ended  May  10.  1974 

COUNTRY  OF  • 

DESTINATION 

Chicago 

Area 

:  Toledo  : 

:  Area  : 

Mississippi  : 

River  : 

Total 

Canada  „ . , : 

180 

1,269 

- 

1,449 

Netherlands . : 

- 

554 

449 

1,003 

Japan . : 

- 

- 

1,626 

1,626 

West  Germany . : 

- 

- 

896 

896 

Peo.  Rep.  of  China  . : 

- 

- 

589 

589 

Spain . ; 

- 

- 

781 

781 

Total . : 

180 

1,823 

4,341 

6,344 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  May  10,  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

1,285 

1,000  BUSHELS 

703 

1,988 

Atlantic 

- 

- 

- 

- 

- 

- 

0 

Gulf 

1,097 

4,775 

- 

- 

- 

- 

5,872 

Pacific 

1,316 

1,396 

- 

1,896 

- 

- 

4,608 

TOTAL 

3,698 

6,171 

0 

1,896 

703 

0 

12,468 

7/  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,1/ 

As  of  April  28,  1974 


COMMODITY 

DESTINATION 

1973 

-  1974 

1974 

-  1975 

1,000  METRIC  TON 

MILLION  BUSHELS 

1,000  METRIC  TON 

MILLION  BUSHELS 

All  Wheat 

Identified 

4,640.5 

170.5 

5,067. 6 

186.  2 

Unidentified 

385.1 

14.1 

1,137.1 

41.8 

Hard  Red  Winter 

Identified 

2,540.5 

93.3 

2,749.7 

101.0 

Unidentified 

303.5 

11.2 

615.1 

22.6 

Soft  Red  Winter 

Identified 

51.6 

1.9 

616. 4 

22.6 

Unidentified 

0. 

0. 

200.7 

7.4 

Hard  Red  Spring 

Identified 

1,319.8 

48.5 

861.7 

31.7 

Unidentified 

48. 6 

1.8 

199.6 

7.3 

White 

Identified 

537 .8 

19.8 

777.8 

28.6 

Unidentified 

0. 

0. 

0. 

0. 

Durum 

Identified 

190.8 

7.0 

62.0 

2.3 

Unidentified 

33.0 

1.2 

121.6 

4.5 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Barley 

Identified 

136.9 

6.3 

76.2 

3.5 

Unidentified 

113.4 

5.2 

26.1 

1.2 

Rye 

Identified 

69.8 

2.7 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Oats 

Identified 

163.1 

11.2 

7.0 

.5 

Unidentified 

105.3 

7.3 

-10.2 

-.7 

Rice 

Identified 

199.2 

2/  4,391.3 

44.5 

2/  980.2 

Unidentified 

11.0 

2/  241.5 

10.0 

2/  220.5 

Identified 

4,067.4 

149.5 

1,019.9 

37.5 

Unidentified 

687.1 

25.2 

1,899.2 

69.8 

Corn 

Identified 

11,367.6 

447.5 

1,699.6 

66.9 

Unidentified 

2,006.8 

79.0 

1,883.2 

74.1 

Sorghum 

Identified 

1,899.9 

74.8 

380.9 

15.0 

Unidentified 

340.2 

13.4 

19.3 

.8 

Soybean  Meal 

Identified 

1,705.2 

- 

297.5 

- 

Unidentified 

1,015.2 

- 

882.4 

- 

Cotton  Seed  Meal 

Identified 

3.0 

- 

4.1 

- 

Unidentified 

0. 

0. 

- 

U  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  1.  to  July  31;  for  corn, 

sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 
2J  1,000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source.  Reported  to  the  U.S.  Department  of  Agriculture ,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 


-7- 


GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  May  10 ,  1974 


COUNTRY 


WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1,000  BUSHELS 

662 

[ 

_ 

784 

840 

488 

- 

- 

3,621 

— 

1,449 

41 

1,526 

390 

- 

- 

552 

- 

• 

501 

- 

- 

- 

- 

- 

- 

554 

- 

- 

1,184 

- 

- 

- 

- 

- 

- 

- 

- 

489 

- 

1,055 

_ 

1,988 

2,366 

2,062 

489 

0 

5,228 

0 

2,003 

2,700 

- 

- 

- 

- 

- 

840 

- 

- 

- 

- 

- 

- 

- 

1,877 

- 

- 

0 

0 

0 

0 

0 

5,417 

0 

404 

1,120 

- 

- 

- 

- 

- 

- 

— 

570 

- 

- 

- 

- 

130 

- 

- 

- 

- 

- 

- 

- 

1,800 

- 

- 

- 

- 

- 

- 

- 

1,775 

- 

896 

249 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

25 

64 

- 

- 

- 

- 

- 

- 

7,545 

- 

1,  626 

797 

- 

- 

- 

- 

- 

978 

- 

- 

- 

- 

- 

- 

1, 156 

- 

- 

68  ■ 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

2,199 

- 

- 

- 

- 

- 

- 

- 

1,101 

575 

449 

410 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

589 

1,294 

- 

- 

- 

- 

1,029 

- 

- 

- 

- 

- 

- 

- 

- 

1,079 

- 

- 

- 

- 

- 

- 

625 

- 

781 

173 

- 

- 

- 

- 

145 

- 

- 

- 

- 

- 

- 

- 

988 

- 

- 

- 

- 

- 

- 

- 

1,627 

- 

- 

168 

- 

- 

- 

- 

- 

- 

- 

5,872 

0 

0 

0 

0 

20,145 

2, 696 

4,341 

955 

1,543 

- 

- 

- 

- 

- 

- 

- 

513 

- 

- 

- 

- 

- 

- 

- 

521 

- 

- 

- 

- 

- 

- 

179 

- 

- 

- 

- 

- 

- 

- 

623 

- 

- 

- 

- 

- 

- 

- 

274 

- 

- 

- 

- 

- 

- 

- 

4.608 

0 

0 

0 

0 

0 

0 

0 

12,468 

2,366 

2,062 

489 

0 

30,790 

2,696 

6,344 

LAKES 


Algeria 


Canada 


Germany.  West 


Netherlands 


Poland 


U.S.S.R. 


Subtotal 


ATLANTIC 


Germany,  West 


Netherlands 


Spain 


Subtotal 


GULF 


Algeria 


Bangladesh 


Dominican  Rep. 


Egypt 


Germany.  West 


Haiti 


Jamaica 


Japan 


Jordan 


Korea 


Lebanon 


Mexico 


Netherlands 


Nigeria 


Peo.Rep.  of  China 


Poland 


Senegal 


Spain 


Trinidad 


United  Kingdom 


U.S.S.R. 


Zaire 


Subtotal 


PACIFIC 


Bangladesh 


China  (Taiwan)' 


J  apan 


Korea 


Philippines 


Singapore 


Vietnam 


Subtotal 


Total: 


Four  week  totals  will  differ  from  totals  for  the  month  veca; 
all  shipments  inspected  during  the  calendar  month. 


;he  monthly  totals 


ide 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


GRAINS : 


CCC-owned  stocks'  b/  states,  April  30,  1974 


State 

heat  1 

Corn  .  _arley  j 

— --  1,000  Bushels  - 

Arizona  . . . . 
Arkansas  . . . 

- 

802 

California  . 
Colorado  . . . 

181 

:  1 

6S  -  jJI 

Georgia  .... 
Idaho  . 

- 

- 

:  Grain 

:  Sorghum 


b7 

8 


Illinois 

Indiana 


Iowa  . 
Kansas 


277 


y 


2, 126 


bO 


25 

7 


Kentucky 

Louisiana 


2,679 

1,462 


Maine  . ; 

_ 

Maryland  . : 

7 

- 

Michigan  . : 

Minnesota . : 

158 

849 

Mississippi  . . . . : 

_ 

Missouri  . : 

12 

148 

Montana . : 

464 

Nebraska 

42 

5,333 

New  Mexico . : 

_ 

New  York  . : 

43 

- 

North  Carolina  . ; 

36 

North  Dakota  . . . : 

2,202 

129 

Ohio  . . 

Oklahoma  . : 

4 

- 

Oregon  . . 

213 

Pennsylvania  . .  .  ; 

- 

- 

South  Carolina  . : 

South  Dakota  . . . : 

1,145 

351 

Tennessee  . : 

12 

Texas  . . 

1,390 

349 

Utah  . . 

1 

Virginia . : 

- 

- 

Washington  . : 

55 

Wisconsin  . : 

50 

- 

Wyoming  . ; 

- 

- 

All  other 

positions  . : 

128,583 

46,853 

' 

13 

- 

- 

134 

15,502 

347 

11 

- 

11 

5 

7,721 

- 

1 

- 

45 

14 

6 

583 

- 

30 

- 

5,259 

75 

- 

34 

15,650 

255 

- 

6 

8 

- 

- 

- 

2 

- 

- 

25 

10,210 

707 

- 

- 

104 

6 

3,422 

— 

2,411 

- 

- 

- 

: 

25 

133 

64 

140 

2,514 

- 

18 

- 

- 

525 

28,888 

10,305 

3,711 

Total  j/  134,894  61,741 _  865  98,288 

i/  Totals  may  not  add  due  to  independent  rounding  of  figures. 

2/  Less  than  500  bushels. 

Source .  Agricultural  Stabilization  and  Conservation  Service . 


14,277 


6.27C 


-  9  - 


1973-CROP  WHEAT  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  APR.  30.  1974 

*  AIL  DATA  IN  1,000  BU.  -  TOTALS  NAY  NOT  ACC  CUE  TO  INDEPENDENT  ROUNDING  * 


STAIF 

* 

OLANTI  TY 

PUT  UNDER  LOAN 

* 

LOANS  REPAID 

* 

CEL  I VEPEO 

TO  CCC 

* 

LOANS 

OUTSTANDING 

t 

* 

FARN  ♦ 

WHSE.  *  TOTAL 

* 

EARN  *  WHSE. 

♦ 

FARN  * 

WHSE. 

* 

EARN  • 

WHSE  *  TOTAL 

• 

ALABAMA 

3 

3 

3 

ARIZONA 

It 

16 

16 

ARKANSAS 

10 

10 

1C 

CAL IFRNIA 

53 

32 

85 

53 

32 

COLORACC 

48  E 

465 

953 

488 

465 

CELAWARE 

1C 

1C 

10 

FLORIDA 

3 

3 

3 

GEORGIA 

57 

57 

57 

IDAHO 

1,313 

240 

1,553 

1,297 

240 

16 

16 

ILLINOIS 

269 

181 

450 

269 

181 

INDIANA 

8  C 

16 

96 

80 

16 

KANSAS 

4,336 

16,606 

20,944 

4,338 

16,606 

KENTUCKY 

46 

7 

53 

46 

7 

MARYLAND 

24 

24 

24 

MICHIGAN 

9C 

17 

107 

90 

17 

MINNESOTA 

6,129 

40 

6,169 

5,920 

4C 

209 

209 

MISSOURI 

17C 

73 

243 

170 

73 

MONTANA 

1,816 

18 

1,834 

1,732 

18 

84 

84 

NEBRASKA 

1,304 

957 

2,261 

1,304 

957 

NEW  JERSY 

1C 

1C 

10 

NEW  MFXCO 

73 

370 

443 

73 

370 

NEW  YORK 

54 

1 

55 

54 

1 

NO  CARCLN 

66 

1 

67 

66 

1 

NO  DAKOTA 

6,827 

234 

7,061 

6,786 

234 

42 

42 

OHIO 

7  C 

1C9 

179 

70 

109 

OKLAHOMA 

1  ,026 

7,388 

8,414 

1,026 

7,388 

ilREGCN 

77  C 

361 

1,131 

764 

361 

5 

5 

PENSLVANA 

A 

3 

7 

3 

3 

S  CARCLIN 

57 

57 

57 

S  DAKOTA 

2,734 

258 

2,992 

2,642 

258 

92 

92 

TENNESSEE 

A 

A 

4 

TEXAS 

82 

2,726 

2,808 

82 

2,726 

UTAH 

60 

8 

68 

60 

8 

VIRGINIA 

6? 

5 

67 

62 

5 

WASHNGTCN 

1,179 

479 

1,65  8 

1,179 

479 

WISCONSIN 

2C 

1 

21 

20 

1 

WYOMING 

37 

37 

37 

TOTAL 

29,345 

30,603 

59,948 

28,897 

30,603 

449 

449 

1973-CROP 

GR  SORGHUM 

PRICE 

-SUPPORT  LOAN  ACTIVITY 

AS  OF 

APR.  30,  1974 

♦ 

ALL  DATA 

IN  1,000  CWT.  -  TOTALS  MAY  NOT 

ADC  DUE  TO 

INDEPENDENT  ROUNDING  * 

_ 

♦ 

QUANTITY  PUT  UNDER  LOAN  * 

LOANS 

REPAID  • 

DELIVERED 

TO  CCC  * 

LOANS 

OUTSTANDING 

4 

4 

STATE 

* 

* 

FARM  * 

WHSE.  * 

TOTAL  * 

FARM  * 

WHSE.  * 

FARM 

♦ 

WHSE.  * 

FARM  * 

WHSE  * 

TOTAL  * 

ALABAMA 

7 

7 

5 

• 

1 

2 

2 

ARKANSAS 

31 

1 

32 

31 

CALI FRN 1 A 

fl 

0 

8 

*■ 

COLORADO 

7 

15 

22 

7 

15 

13 

74 

1 

15 

758 

13 

74 

GEORGIA 

20 

20 

7 

ILLINOIS 

137 

137 

63 

INDIANA 

IOWA 

KANSAS 

18 

18 

1,468 

9 

854 

18 

27 

2,322 

17 

3 

710 

6 

532 

3 

32? 

18 

1,080 

KENTUCKY 

11 

11 

5 

LOUISIANA 

MICHIGAN 

56 

12 

56 

12 

50 

2 

10 

10 

MINNESOTA 

MISISIPPI 

MISSOURI 

NEBRASKA 

K 

759 

1,962 

23 

991 

1 

5 

782 

2,953 

3 

461 

814 

20 

574 

2 

298 

1,148 

3 

417 

2 

301 

1,565 

61 

17 

3 

18 

3 

NEW  MEXCO 

40. 

237 

277 

16 

200 

24 

17 

3 

10 

37 

NO  CARCLN 
OHIO 

OKLAHOMA 

131 

9 

17 

38 

131 

9 

55 

114 

6 

7 

30 

6 

PENSLVANA 

S  CAKOTA 

3 

131 

10 

3 

141 

65 

8 

65 

2 

67 

TENNESSEE 

TEXAS 

VIRGINIA 

22 

321 

7 

3,035 

22 

3,356 

7 

15 

170 

1 

1,550 

151 

6 

1,485 

1,636 

6 

TOTAL 

5,198 

5,211 

10,409 

2,580 

2,935 

2,619 

2,275 

4,894 

- - - - - 

1973- 
♦  ALL 

rone  ft YF  PRICE-SUPPORT  LOAN  ACTIVITY 

AS 

OF  APR. 

30,  1974 

OATA  IN  1 

,000  BU.  - 

TOTALS  MAY  NOT  ADC 

DUE  TO 

INDEPENDENT  ROUNDING  • 

_ ,  .  . - 

- 

— 

* 

QUANTITY  PUT  UNDER  LOAN  * 

LOANS 

REPAID  * 

DELIVERED 

TO  CCC  ♦ 

- * 

LOANS 

OUTSTANDING 

* 

* 

ST  AT  F 

* 

♦ 

FARM  * 

WHSE.  * 

TOTAL  * 

FARM  * 

WHSE.  * 

FARM 

♦ 

WHSE.  * 

FARM  * 

WHSE  * 

TOTAL  * 

FLORIDA 

GEORGIA 

IOWA 

MINNESOTA 
NFBRASK.  A 
NEW  JERSY 
NEW  YORK 
NO  DAKOTA 
S  CAROL  IN 
S  DAKOTA 


6 

1 

82 

2 
1 
2 

72 

13 

232 


1  1 

fc  6 

1  1 

4  86  54 

2  1 

1 
2 

1  73  *8 

3  16  13 

23  255  179 


4 


1 
3 
2  3 


TOTAL 


411 


31 


442 


304 


31 


Source:  Agricultural  Stabilization  and  Conservation  Service 


27 

27 

1 

1 

1 

1 

2 

2 

23 

23 

54 

54 

1 08  tO* 
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1 973— CROP  CATS 

*  ALL  DATA  IN  1,000  Btl. 


PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  APR.  30,  1974 
-  TOTALS  NAY  NOT  ADC  DUE  TO  INDEPENDENT  ROUNDING  * 


STATE 

♦ 

QUAN  TITY 

PUT  UNDER 

LOAN  * 

LOANS 

* 

FARM  * 

WHSE.  * 

TOTAL  * 

FARM  > 

ALABAMA 

12 

12 

12 

ARKANSAS 

25 

25 

CALIFRN1A 

4 

4 

4 

COLORADO 

? 

2 

FLORIDA 

27 

22 

22 

GEORGIA 

2 

22 

20 

IDAHO 

58 

58 

37 

ILLINOIS 

27 

27 

12 

INDIANA 

P 

3 

11 

7 

IOWA 

185 

3 

18P 

142 

KANSAS 

4 

3 

3 

MAINE 

17 

17 

6 

MARYLAND 

1 

1 

1 

MICHIGAN 

64 

64 

59 

MINNESOTA 

3,792 

22 

3,814 

1,736 

MISISIPPI 

5 

5 

5 

MISSOURI 

) 

2 

2 

MONTANA 

z 

e 

2 

NEBRASKA 

lie 

1 

in 

83 

NEW  JERSY 

3 

1 

NEW  YORK 

204 

204 

150 

NO  CAROLN 

12 

12 

12 

NO  DAKOTA 

80  E 

17 

825 

424 

OHIO 

64 

2 

66 

61 

OKLAHOMA 

17 

2 

19 

13 

OREGON 

42 

591 

633 

24 

PENSLVANA 

37 

37 

16 

S  CAROLIN 

2  f 

2 

30 

24 

S  DAKOTA 

3,618 

24 

3,642 

2,197 

TEXAS 

127 

5 

132 

112 

WISCONSIN 

39C 

39C 

227 

TOTAL 

9,690 

6<?9 

10,389 

5,414 

PAID  *  DELIVERED  TO  CCC  * 
WHSE.  *  EARN  *  WHSE.  * 


25 


22 


13 

2 

2 

404 

2 

15 

5 


LOANS 

OUTSTANDING 

FARM  * 

WHSE  *  TOTAL  ' 

2 

2 

2 

2 

21 

21 

15 

15 

1 

1 

43 

43 

11 

11 

5 

5 

2,056 

2,056 

7 

7 

27 

27 

1 

1 

54 

54 

383 

.  4 

387 

3 

3 

4 

4 

18 

187 

205 

21 

21 

4 

4 

1,421 

1C 

1,431 

15 

15 

163 

163 

4,276 

201 

4,477 

STATE 


ALABAMA 

ARKANSAS 

DELAWARE 

FLORIDA 

GEORGIA 

ILLINOIS 

INDIANA 

IOWA 

KANSAS 

KENTUCKY 

LOUISIANA 

MARYLAND 

MCHIGAN 

MINNESOTA 

MISISIPPI 

MISSOURI 

NEBRASKA 

NEW  JFRSY 

NEW  YORK 

NO  CAROLN 

NO  DAKOTA 

OHIO 

OKLAHOMA 
PENSLVANA 
S  CAROLIN 
S  DAKOTA 
TENNESSEE 
TEXAS 
VIRGINIA 
WISCONSIN 


TOTAL 


* 

* 


1973-CROP  SOYBEANS 
*  ALL  DATA  IN  1,000  BU. 


PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  APR.  3C,  1974 
-  TOTALS  MAY  NOT  ADC  DUE  TO  INDEPENDENT  ROUNDING  * 


QUANTITY  PUT  UNDER  LOAN  *  LOANS  REPAID  *  DELIVERED^TO  CCC  *  LOANS  OUTSTAND ! NG 

FARM~*""_WHSE~*”  TOTAL  *  FARM  ♦  WHSE.  *  FARM  *  WHSE.  *  FARM  *  WHSE  *  TOTAL 


* 

* 

* 


659 

20 

679 

362 

1,224 

32,206 

33,430 

560 

7? 

72 

29 

263 

175 

438 

73 

63C 

5,228 

5,858 

309 

7,810 

4,542 

12,352 

3,977 

4,142 

1,259 

5,401 

2,237 

15,085 

6,542 

21,627 

6,907 

723 

362 

1,085 

308 

942 

29 

971 

436 

1 , 26C 

626 

1,886 

428 

21  C 

210 

158 

435 

107 

542 

157 

12,682 

3,062 

15,744 

4,592 

2,394 

814 

3,208 

1,375 

6,233 

2,053 

8,286 

3,364 

1,192 

692 

1,884 

464 

37 

37 

25 

1 

1 

1 

1,509 

92 

1,601 

901 

210 

34 

244 

54 

3,524 

1,154 

4,678 

1,502 

36 

42 

78 

16 

45 

45 

37 

822 

99 

921 

435 

484 

68 

552 

173 

1,040 

50 

1,090 

481 

69 

192 

261 

10 

379 

14 

393 

170 

480 

11 

491 

200 

11 

297 

17,043 

664 

43 

94 

189 

968 

321 

2,882 

3,833 

828 

1,904 

4,040 

8,178 

185 

415 

16 

506 

392 

832 

52 

64 

278 

1,973 

8,091 

501 

1,019 

1,275 

2,869 

380 

728 

12 

1 

11 

609 

15 

156 

662 

2,022 

34 

20 

8 

81 

387 

36 

310 

46 

559 

125 

60 

6 

2  09 

4 

280 

9 

306 

15,163 

15,827 

43 

81 

270 

4 ,26C 

4,581 

1,660 

5,493 

431 

2,335 

2,502 

10,680 

177 

592 

13 

519 

234 

1,066 

52 

43 

321 

1,086 

9,177 

313 

1,332 

779 

3,648 

312 

1,040 

12 

1 

80 

689 

19 

175 

492 

2,514 

» 

28 

8 

18 

405 

33 

343 

4 

563 

67 

127 

8 

217 

M 

288 

64,592  59,475  124,067  29,741  31,671 


4  34,852 


27,800  62,652 


1973-CROP  FLAX  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  APR.  30,  1974 

*  ALL  DATA  IN  1,000  BU.  -  TOTALS  MAY  NOT  ADC  DUE  TO  INDEPENDENT  ROUNDING  * 


— 

* 

QUANTITY 

PUT  UNOER 

LOAN  ♦ 

LOANS  REPAID 

* 

CEL  IVERtD  TO  CCC 

* 

* 

LOANS 

OUTSTANDING 

* 

• 

STATE 

* 

♦ 

FARM  * 

WHSE.  * 

TOTAL  * 

FARM  *  WHSE 

.  ♦ 

FARM  *  WHSE. 

* 

FARM  * 

WHSE  *  TOTAL  ♦ 

MINNESOTA 

NO  DAKOTA 

S  DAKOTA 

29 

47 

49 

3 

1 

a 

32 

48 

57 

13 

23 

30 

2 

5 

16 

24 

19 

1 

* 

16 

25 

22 

TOTAL 

125 

12 

137 

65 

8 

60 

4 

64 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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1973-CROP  CORN  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  APR.  30,  1974 

*  ALL  DATA  IN  1,000  BU.  -  TOTALS  MAY  NOT  ACC  CUE  TO  INDEPENDENT  ROUNDING  * 


STATE 

*  OUANTITY 

PUT  UNDER  LOAN  * 

LCANS 

REPAID  * 

DELIVERED 

TO  CCC 

1  *  #  * 

LOANS 

OUTSTANDING  < 

*  FARM  * 

WHSE.  ♦ 

TOTAL  * 

FARM  * 

WHSE.  * 

FARM  * 

WHSE. 

FARM  * 

WHSE  * 

TOTAL  A 

ALABAMA 

157 

157 

113 

45 

45 

CALIFRNIA 

14  6 

423 

571 

63 

2  96 

86 

12 

213 

COLORADO 

80  0 

199 

1,004 

377 

176 

428 

2  3 

451 

DELAWARE 

76 

76 

76 

FLORIDA 

256 

45 

301 

148 

45 

108 

108 

GEORGIA 

2,525 

160 

2,685 

1,523 

134 

1,002 

26 

1  ,028 

IDAHO 

8  6 

88 

40 

49 

49 

ILLINOIS 

21,872 

6,996 

28,868 

1C, 649 

4,287 

11,223 

2,70 

13,932 

INDIANA 

15.35C 

2,980 

18,330 

7,541 

1,809 

7, 8C9 

1,17 

8,980 

IOWA 

63,059 

7,604 

70,663 

16,455 

3,396 

46,604 

4,208 

50,812 

KANSAS 

3,919 

2,378 

6,297 

1,538 

1,150 

2,381 

1,228 

3,609 

KENTUCKY 

1,303 

9 

1,312 

762 

9 

540 

540 

MARYLAND 

1,262 

98 

1,360 

913 

98 

350 

350 

MICHIGAN 

4,045 

476 

4,521 

1,722 

270 

2,323 

206 

2,529 

MINNESOTA 

52,801 

3,113 

53,914 

11,104 

1,545 

41,698 

1,569 

43,267 

MSI  S1PPI 

1 

1 

1 

MISSOURI 

7,256 

663 

7,919 

2,873 

354 

4,383 

309 

4*692 

NFBRASKA 

26,897 

2,320 

29,217 

9,960 

1,112 

16,937 

1,208 

18,145 

NEW  JERSY 

121 

121 

67 

54 

54 

NEW  MEXCO 

89 

9 

98 

10 

9 

79 

79 

NEW  YORK 

1,037 

6 

1,043 

508 

6 

529 

529 

NO  CAROLN 

3,256 

279 

3,535 

1,819 

73 

1,437 

2C6 

1  ,643 

NO  DAKOTA 

979 

22 

1,001 

459 

20 

521 

7 

522 

OHIO 

5,466 

1,150 

6,618 

1,981 

492 

3,488 

658 

4,146 

OKLAHOMA 

107 

84 

191 

55 

44 

52 

4C 

92 

PENSLVANA 

76'. 

765 

373 

392 

392 

S  CAROLIN 

1,223 

111 

1,334 

669 

55 

554 

55 

609 

S  DAKOTA 

5,865 

114 

5,979 

1,857 

64 

4,007 

50 

4,057 

TENNESSEE 

309 

15 

324 

169 

15 

1  40 

140 

TEXAS 

161 

1,046 

1,207 

146 

781 

15 

264 

279 

VIRGINIA 

1  ,349 

88 

1  ,437 

711 

83 

638 

5 

643 

WASHNGTON 

32 

36 

27 

9 

9 

WEST  VA 

i 

l 

1 

i 

1 

WISCONSIN 

6,446 

260 

6,708 

2,270 

173 

4,178 

87 

4,265 

WYEMING 

ir 

10 

3 

6 

6 

TOTAL 

229,043 

3C.648 

259,691 

76,979 

16,496 

152,064 

14,152 

166,216 

1973-CROP 

BARLEY 

PRICE 

-SUPPORT  LOAN  ACTIVITY 

AS  OF 

APR.  30,  1974 

♦ 

ALL  DATA 

IN  1,000  BU. 

-  TOTALS  MAY  NOT 

AOC  DUE  TO 

INDEPFNDENT  ROUNDING  * 

♦ 

QUANTITY  PUT  UNDER  LOAN  * 

LCANS 

REPAID  * 

CEL  IVERED 

TO  CCC  * 

LOANS 

OUTSTANDING  ♦ 

STATE 

♦ 

FARM  * 

WHSE.  * 

TOTAL  * 

FARM  * 

WHSE.  * 

FARM  * 

WHSE.  * 

FARM  * 

WHSE  * 

TOTAL  * 

ARIZONA 

83 

83 

83 

CALIFRNIA 

627 

3,490 

4,117 

512 

3,199 

115 

292 

407 

COLORADO 

2'- 

20 

12 

8 

8 

DELAWARE 

9 

9 

9 

GEORGIA 

.3 

3 

3 

IDAHC 

72  3 

114 

837 

464 

50 

259 

64 

323 

ILLINOIS 

3 

3 

3 

KANSAS 

27 

27 

23 

3 

3 

KENTUCKY 

( 

6 

4 

2 

2 

MARYLAND 

4  f. 

46 

46 

MICHIGAN 

ii 

11 

11 

MINNESOTA 

3.93C 

3,930 

2,138 

1,792 

1  ,792 

MONTANA 

758 

8 

766 

364 

6 

394 

2 

396 

NEBRASKA 

14 

14 

7 

7 

7 

NEVADA 

3 

3 

3 

3 

NEW  JFRSY 

r. 

5 

4 

2 

2 

NEW  MEXCO 

4 

4 

3 

1 

1 

NEW  YORK 

i 

i 

1 

NO  CAROLN 

3? 

32 

31 

1 

1 

NO  DAKOTA 

3,848 

57 

3,905 

2,  158 

31 

1,689 

26 

1,715 

CKLAHOMA 

18 

6 

24 

17 

6 

2 

2 

OREGON 

180 

67 

247 

64 

5 

116 

62 

178 

PENSLVANA 

13 

13 

ii 

3 

3 

S  CAROLIN 

9 

9 

9 

S  DAKOTA 

86c 

8 

874 

493 

6 

373 

2 

375 

TENNESSEE 

2 

2 

2 

TEXAS 

1 

1 

1 

UTAH 

4( 

40 

27 

13 

13 

VIRGINIA 

67 

67 

52 

15 

15 

WASHNGTON 

152 

79 

231 

97 

79 

55 

55 

WISCONSIN 

18 

18 

8 

1C 

10 

WYOMING 

13 

13 

10 

4 

4 

TUTAL 

11,526 

3,834 

15,360 

6,661 

3,385 

4,865 

449 

5,314 

OATS 

♦ 

♦ 

* 

QUANT 
*  ALL 

* 

TCTAL  * 

* 

ITY  OUTSTANCING  UNDER 
DATA  IN  1,000  BU.  - 

PRICE— SUPPORT 
TOTALS  MAY  NOT 

RESEAL  LOANS  BY  STATES 
ACC  CUE  TO  INDEPFNDENT 

AS  CF 
ROUNDING 

APR.  3C  *  1974 
♦  1 

* 

♦  STATE 

* 

1971  CROP  * 

1970  CROP 

♦  1969  CR0P*1 96  6  CROP* 

** 

*  * 

j 

»  # 

FARM  ♦  WHSE.  * 

FARM  *  WHSE 

.  *  FARM  * 

FARM  * 

♦  * 

* 

MICHIGAN 

11 

4 

7 

MINNESOTA 

7,895 

2,391 

2,054 

2,718 

732 

NC  DAKOTA 

2,748 

623 

775 

995 

355 

S  DAKOTA 

1,822 

552 

483 

460 

327 

TOTAL 

12,476 

3,567 

3,315 

4 , 1 8C 

1,414 

Source :  Agricultural  Stabilization  and  Conservation  Service 
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UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  21  Independence,  Missouri  64050 


GRAIN  DIVISION 


AGRICULTURAL  MARKETING  SERVICE 


WEEKLY 

SUMMARY 

AND 

STATISTICS 

May  24,  1974 


WHEAT  AND  FEED  GRAINS  MOSTLY  LOWER 


Wheat  and  feed  grain  markets  went  mostly  lower  on  the  nation's  markets  during 
the  week  ended  May  23.  Spreading  wheat  harvest  of  an  expected  record  crop  provided 
a  weak  tone  which  also  influenced  feed  grain  prices.  Delayed  planting  of  feed  grains 
by  heavy  rains  and  slow  movement  due  to  flooding  and  high  river  stages  limited  feed 
grain  price  fall.  Export  interest  in  wheat  and  feed  grains  spotty. 

Hard  winter  ordinary  protein  wheat  dropped  32  cents  at  $3.46  per  bushel  at 
Kansas  City.  Chicago  soft  red  winter  wheat  price  fell  34  cents  at  $3.32  and  Toledo 
soft  white  declined  30^  at  $3.16.  Portland  soft  white  went  down  30  cents  at  $3.60. 
Minneapolis  Northern  spring  wheat  traded  steady  to  6^  lower  with  ordinary  at  $4, 14- 
4.17.  Minneapolis  durum  gained  strength  as  light  arrivals  and  improved  mill  and 
elevator  demand  moved  prices  up  sharply,  ordinary  types  up  55-80  cents  at  $6.00- 
6,25  with  medium  milling  quality  up  75  cents  to  $1.00  higher  at  $6.75-7.00  and 
choice  milling  type  unchanged  to  50^  higher  at  $7.00-7.50  per  bushel.  Rye  went  up 
23^  at  $2.18  as  delayed  planting  of  new  crop  and  fair  export  interest  sparked  the 
upward  trend. 

Yellow  corn  markets  declined  7-14  cents  in  spite  of  delayed  planting  and  light 
offerings  as  floods  and  high  river  stages  limited  movement.  Poor  feed  demand  added 
to  the  weakness.  Chicago  No.  2  yellow  corn  dropped  9  cents  at  $2.70.  Chicago  white 
oats  price  fell  13^  at  $1.47  per  bushel.  Minneapolis  best  malting  barley  traded 
unchanged  to  5  cents  higher  at  $2.90-3.00  and  feed  grade  jumped  up  28  cents  at 
$2. 18  per  bushel. 

Sorghum  markets  moved  mixed  with  poor  feeder  interest  and  spotty  export  demand 
moving  prices  in  erratic  patterns.  Kansas  City  sorghum  gained  25  cents  at  $4,00  as 
export  demand  improved  and  Texas  High  Plains  traded  steady  to  5  cents  lower  at 
$4.10-4.15  per  cwt.  Poor  feed  demand  lessened  crusher  demand  for  soybeans  and 
Chicago  No.  1  yellow  beans  dropped  8  cents  at  $5.45  with  Illinois  crusher  points 
8-9  cents  lower  at  $5.53-5.55  per  bushel.  Minneapolis  flax  price  fell  25  cents  at 
$8.75  as  linseed  meal  and  oil  prices  dropped.  Good  export  demand  put  sunflower  seed 
up  $1.50  with  Duluth  at  $16.25  and  Minneapolis  at  $16.00  per  cwt.  New  crop  bids 
ranged  $14.25  Duluth  and  $14.00  per  cwt.  at  Minneapolis. 


SPECIAL  FEATURES 
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Winter  Wheat:  Estimated  production  by  states.  May  1,  1974 
Summary  of  the  Feed  Situation  as  of  May  16,  1974  . 
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9 


Summary  of  the  Wheat  Situation  as  of  May  20,  1974 
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Australian  Wheat  Exports 


10 


-  2  - 


GRAINS:  Closing  prices,  contracts  for  future  delivery 


• 

Delivery  Months  -  Dollars  per  Bushel 

May  23.  1974 

• 

May  24.  1973 

Wheat 

Julyr 

September 

December 

March 

July 

Chicago . : 

3.41  1/2 

3.44  3/4 

3.54  1/2 

3.60 

2.81  3/8 

Kansas  City . : 

3.50  1/2 

3.58 

3.64  1/2 

3.70 

2.62 

Minneapolis  Nor.  Spring  : 

3.83 

3.65 

3.72 

- 

2.61 

Corn 

Chicago  . : 

2.61 

2.50  1/4 

2.36 

2.40  1/2 

1.96  5/8 

Kansas  City . : 

2.52 

- 

2.38 

- 

- 

Soybeans 

July 

September 

November 

January 

July 

Chicago . . . : 

5.50 

5.44 

5".  36  1/2 

5.39  1/2 

9.18 

Grain  Sorghum 

Chicago . . . : 

July 

4.10 

September 

131 

- 

- 

3.30 

Chicago  and  Kansas  City  Board  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merahantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30*day  shipment  2/ 

(All  prices  per  bushel  except  grain  sorghum  per  cwt.  f.o.b.  vessel) 

May  23,  1974 

Port  : 

Markets  :  Class 

Wheat 

J  Export  :  Net  Cost 

:  Payment  :  to  Foreign 

Price  .  Rate  .  Buver 

Duluth . :  No.  1  Heavy  Northern 

Spring,  14#  protein  .... 

Baltimore  . :  No.  2  Soft  Red  Winter  ... 

Gulf  . :  No.  2  Hard  Winter 

Ordinary  protein  . 

13$  protein . 

No.  2  Soft  Red  Winter  ... 

Pacific 

Northwest  ....:  No.  2  Western  White  . 

-  Dollars  - 

4.35  -  4.35 

3.70  -  3.70 

3.72  -  3.72 

3.75  -  3.75 

Baltimore  . :  No.  2  Yellow . 

Gulf . :  No.  2  Yellow . 

Com  "  Soybeans  1 

:  *  :  Sorghum 

2.94  5.80 

2.89  5.74  4.45 

1/  Payment  by  USDA  to  enable  U.  S.  exporters  to  compete  with  lower  prices  in  the  world  market! 

2/  These  prices  reflect  the  following  fobbing  charges,  wheat  Gulf  8,  Pacific  Northwest  12^,  com  13/ 
soybeans  10/  per  bushel  and  sorghum  15 /  per  cwt. 


SOY BEAK  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


• 

• 

• 

Unit  of  Value 

:  May  23 

: V  . 197A 

I, 

:  May  16, 

:  y  1974 

:  May  24, 

t  :  2/  1973 

Soybean  opl,  crude,  tank  cars 

Price  at  Decatur,  Illinois  . 

• 

Cents  per  lb. 

29.40 

29.45 

18.31 

Oil  yield  per  bushel  crushed  . 

• 

Pounds 

10.67 

10.67 

10.63 

Value  from  bushel  of  soybeans  . 

• 

Dollars 

3.14 

3.14 

1.94 

Soybean  meal,  44$  protein 

Price  at  Decatur,  Illinois,  Bulk  . 

a 

Dollars  per 

ton 

112.00 

110.00 

330.00 

Meal  yield  per  bushel  crushed  . 

• 

Pounds 

47.13 

47.13 

47.00 

Value  from  bushel  of  soybeans  . 

• 

Dollars 

2.64 

2.59 

7.76 

Value  of  oil  and  meal  from  bushel  of 

soybeans-  -i . . 

• 

Dollars 

5.78 

5.73 

9.70 

Soybeans .  No.  1  yellow 

Price  paid  at  Central  Illinois  points 

by  processors  . 

• 

Dollars  per 

bu. 

5.54 

5.62 

9.80 

Difference  between  soybean  price  and 

value  of  oil  and  meal  . 

• 

Cents 

24 

11 

-10 

1/  Based  on  orushingB  and  production  Of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the 

Census  for  March  1974  and  2/  May  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


GRAINS  AND 
MARKETS 

GRADE 

CASH  GRAIN  PRICES,  f.o.b.  track  U 

May  23, 
1974 

May  16, 

1974 

May  24, 
1973 

AVERAGE 

2/ 

April 

1974 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

346 

378 

280 

407 

No.  1  Hard  Winter  (13%  Prot.) 

366 

398 

286 

424 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

362 

395-397 

292-294 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

340-343 

372-375 

272-276 

410 

CHICAGO 

No.  2  Yellow  Hard  Winter 

332 

366 

276 

419 

No.  2  Soft  Red  Winter 

332 

366 

291 

433 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

316 

345 

286 

417 

No.  2  Soft  White 

316 

346 

284 

391 

ST.  LOUIS 

No.  2  Hard  Winter 

319-322 

348-355 

250-257 

402 

No.  2  Soft  Red  Winter 

319-322 

348-355 

259-268 

402 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

414-417 

420 

261-263 

416 

No.  1  Dark  No.  Spring  (13%  Prot.) 

423-426 

427 

266-267 

429 

No.  1  Dark  No.  Spring  (15%  Prot.) 

441 

441 

274-277 

441 

No.  1  H.  Amber  Durum 

600-625 

545 

275-28? 

597 

PORTLAND 

No.  1  Soft  White 

360 

390 

292-293 

419 

No.  1  Hard  Winter  (Ord.  Prot.) 

370 

400 

292-293 

426 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

- 

340 

392 

RYE 

MINNEAPOLIS 

No.  2 

218 

195 

126-130 

221 

CORN 

KANSAS  CITY 

No.  2  White 

347 

340 

298-302 

310 

No.  2  Yellow 

256-258 

270-272 

209-214 

262 

OMAHA 

No.  2  Yellow 

248-250 

260-262 

194-196 

249 

CHICAGO 

No.  2  Yellow 

270 

279 

212 

269 

No.  3  Yellow 

264-269 

273-278 

206-212 

266 

TOLEDO  2/ 

No.  2  Yellow 

265 

272 

205 

262 

ST.  LOUIS 

No.  2  Yellow 

262 

271-275 

193-200 

264 

MINNEAPOLIS 

No.  2  Yellow 

259 

267 

187-189 

260 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

147 

160 

106 

141 

TOLEDO  2! 

No.  2  Heavy  White 

150 

152 

102 

148 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

131 

144 

92-95 

126 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

290-300 

285-300 

164- 166 

298 

No.  3  or  better,  Feed 

218 

190 

132-135 

174 

PORTLAND 

No.  2  Western  45  lbs. 

236 

240 

187-189 

236 

STOCKTON 

No.  2  Western  46  lbs. 

231-235 

182-184 

263 

LOS  ANGELES 

No.  2  Western  46  lbs. 

245-247 

247-252 

192-194 

258 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

400 

375 

320-325 

403 

TEXAS  *1 

No.  2  Yellow 

410-415 

415 

320-335 

404 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  2J 

480-485 

480-485 

404-406 

512* 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

545 

553 

953 

556 

TOLEDO  2/ 

No.  1  Yellow 

546 

553 

958 

553 

MINNEAPOLIS 

No.  1  Yellow 

542 

552 

938 

543 

ILLINOIS  PTS. 

No.  1  Yellow  Si/ 

553-555 

561-564 

968-985 

559 

FLAXSEED 

MINNEAPOLIS 

NO.  1 

875 

900 

525 

987 

Prices  rounded  to  nearest  cent. 

2 1  Average  of  daily  pricet. 

All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4 1  Texas  High  Plaint,  F.O.B.  elevator 
Non-transit  from  the  East 

6 1  Pricet  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 


GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

WEEK  ENDED 

May  17, 

1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

♦ 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

2,699 

2,886 

876 

125,553 

132,014 

"T.30,285 

** 

1,729 

Oats 

27.563 

33,653 

1,799 

33,538 

96,553 

2/70,920 

25,633 

Barley 

69 

137 

_ 

512 

718 

360 

358 

Rye 

38 

1,975 

59 

12,024 

14,096 

3/14,096 

- 

Flaxseed 

- 

-  . 

- 

1 

1 

1 

r  / 

-] 

Com 

177 

514 

13,127 

46,684 

60,502 

3/56,705 

3,797 

Grain  sorghum 

86 

3,267 

16 

2,569 

5,938 

-  5,938 

- 

Soybeans 

- 

- 

- 

d 

L, 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  -  ;  Com  4  j 

Flaxseed  _  ;  Grain  sorghum  _  ;  Oats  _  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


**Breakdown  by  classes:  Hard  red  winter  29  J  Hard  red  spring  -  ;  Soft  red  winter  1, 213j 

White  Wheat  122  i  Durum  Wheat  173  ’  Other  Wheat  192. 

1/  Commitments  include  £.2  mil.  bu.  for  Hard  Winter  and  2.1  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading  orders 
and  sales. 

2/  The  balance  of  reserve  Oats  not  released  is  41.8  mil.  bu. 

3/  Commitments  of  Rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  1.9  mil.  bu.  of  Com  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders,  sales,  and  donation  programs. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on  all 
deliveries  of  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

May  17, 
1974 

JULY  1  TO 

May  17, 

JULY  1  TO 

May  17,1974 

May  18,1973 

1974 

May  17,  1974 

May  18,1973 

Wheat 

- 

4,522 

42,859 

490 

9,592 

315,966 

Oats 

- 

- 

- 

92 

37,060 

49,123 

Barley 

- 

- 

7 

278 

6,067 

Rye 

- 

- 

_ 

551 

2,289 

30,421 

Flaxseed 

- 

- 

- 

12,263 

OCTOBER  1  TO 

HU 

OCTOBE 

R  1  TO 

May  17,1974 

May  18,1973 

May  17,1974 

May  18,1973 

Com 

- 

- 

2,616 

283 

4,462 

115,910 

Grain  sorghum 

4 

33 

10,234 

1,093 

_ 

72 

20,486 

SEPTEMBER  1  TO 

11 

SEPTEMB 

ER  1  TO 

May  17.1974 

May  18,1973  !' 

May  17,1974 

May  18,1973 

Soybeans 

-  1 

Source:  Agricultural  Stabilization  and  Conservation  Service 


WHEAT:  Exports  from  major  exporting  countries 
(1,000  Bushels) 


COUNTRY 

For  Week  Ended 

Season 

to  Date 

May  17, 
1974 

:  May  10,  : 

:  1974  : 

May  18, 
1973 

July  1,  1973-  : 
May  17,  1974  : 

July  1,  1975- 

May  18,  1973 

United  States  y 

13,431 

12,468 

26,544 

1,023,083 

341,510 
56,911 
173 ,096 

949,007 

475,806 

95,547 

197,056 

Canada 

- 

14,920 

8,794 

Argentina 

1,298 

1,437 

3,239 

Australia 

5  .439 

10.175 

6,625 

Includes  waterway  shipments  to  Canada. 

Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
na>'iada  -  G ccnadicn  Grain  Commission.  Argentina  -  El  Cerealista. 

Australia  -  * r.istrdlian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export  l/ 
(1,000  Bushels) 


GRAIN 

For  Week  Ended 

:  Season 

to  Date 

May  17, 
1974 

:  May  10,  : 

:  1974  : 

May  18, 

1973 

:  July  1,  1973- 
:  May  17,  1974 

:  July  1,  1972 

:  May  18,  1973 

Wheat 

13,431 

12,468 

2,366 

2,062 

489 

0 

26,544 

1,242 

3,077 

391 

0 

1,023,083 
43,640 
71, 103 
23,011 
161 

:  Oct.  1,  1973- 
•  May  17,  1974 
811,870 
150,647 
:  Sep.  1,  1973- 
:  May  17,  1974 
426,651 

949,007 

9,551 

50,570 

5,382 

8,597 

:  Oct.  1,  1972- 
:  May  18,  1973 
669, 888 
118,721 

Oats 

3,047 

Barley 

1,690 

Rye 

404 

Flaxseed 

0 

27,089 

30,790 

2,696 

19,987 

2,625 

Corn 

Grain  sorghum 

4,515 

:  Sep.  1,  1972- 
:  May  18,  1973 
411,008 

14,689 

6,344 

11,478 

Soybeans 

y  Includes  waterway  shipments  to  Canada. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended 

(All  data  in  1,000  bushels! 


May  17,  1974 


Toledo  : Saginaw  i  North  :  South  :  Miss.  :N.  Texas: 

Area  :  Area  : At lant ic : Atlantic :  River  :  Gulf  : 


COUNTRY  OF 
DESTINATION 


Chicago 

Area 


Total 


J  apan . 

Canada  . 

United  Kingdom 
Philippines  . . 

Spain  . 

West  Germany  . 

Denmark  . 

Norway  . 

Netherlands  . . 
Peo.Rep.of  China 


504 


886 


377 


329 


207 

4H 


3,864 


3 

1,072 

652 

492 

549 

2,313 

921 


914 

1,195 


4,575 

1,263 

740 

3 

1,986 

1,847 

492 

549 

2,313 

921 

14.689 


Total 


504 


886 


377 


329 


618  9.866  2.109 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Weekended  M&y  17,  1974 


AREAS 

HARO  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

2,567 

1,000  BUSHELS 

982 

3,549 

Atlantic 

- 

- 

- 

- 

- 

- 

0 

Gulf 

934 

2,982 

118 

- 

644 

- 

4,678 

Pacific 

1.379 

2,191 

- 

1.634 

- 

- 

5,204  • 

TOTAL 

4,880 

5,173 

118 

1,634 

1,626 

0 

13,431 

1/  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  1/ 

As  of  May  5,  1974 


COMMODITY 

DESTINATION 

1973 

-  1974 

1974 

-  1975 

1,000  METRIC  TON 

MILLION  BUSHELS 

1,000  METRIC  TON 

MILLION  BUSHELS 

All  Wheat 

Identified 

4,501.7 

165.4 

5,754.0 

211.4 

Unidentified 

349.8 

12.9 

1,214.4 

44.6 

Hard  Red  Winter 

Identified 

2,440.9 

89.7 

2,726.2 

100.2 

Unidentified 

262.9 

9.7 

676.1 

24.8 

Soft  Red  Winter 

Identified 

76.5 

2.8 

1,063.2 

39.1 

Unidentified 

0. 

0. 

200.7 

7.4 

Hard  Red  Spring 

Identified 

1,259.9 

46.3 

875.9 

32.2 

Unidentified 

53.9 

2.0 

215.9 

7.9 

White 

Identified 

536.2 

19.7 

1,026.8 

37.7 

Unidentified 

0. 

0. 

0. 

0. 

Durum 

Identified 

188.1 

6.9 

62.0 

2.3 

Unidentified 

33.0 

1.2 

121.6 

4.5 

Mixed 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Barley 

Identified 

122.9 

5.6 

76.2 

3.5 

Unidentified 

118.8 

5.5 

26.1 

1.2 

Rye 

Identified 

37.1 

1.5 

0. 

0. 

Unidentified 

52.9 

2.1 

0. 

0. 

Oats 

Identified 

158.3 

10.9 

7.0 

.5 

Unidentified 

101.2 

7.0 

-10.2 

-.7 

Rice 

Identified 

237.8 

5,241.9 

44.5 

2/  980.2 

Unidentified 

10.9 

2/  241.2 

10.0 

2/  220.5 

Soybeans 

Identified 

3,949.3 

145.1 

1,095.6 

40.3 

Unidentified 

606.3 

22.3 

1,919.6 

70.5 

Corn 

Identified 

10,736.2 

422.7 

1,725.0 

67.9 

Unidentified 

1,953.0 

76.9 

1,918.8 

75.5 

Sorghum 

Identified 

1,721.4 

67.8 

380.9 

15.0 

Unidentified 

325.0 

12.8 

19.3 

.8 

Soybean  Meal 

Identified 

1,635.3 

- 

309.7 

- 

Unidentified 

994.5 

— 

872.2 

- 

Cotton  Seed  Meal 

Identified 

3.0 

• 

4.1 

- 

Unidentified 

0. 

- 

0. 

- 

7/  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  1.  to  July  31;  for  corn, 

sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 
2J  1,000  CWT 


(-)  Reports  submitted  indicate  a  negative  quantity 

Source.  Reported  to  the  U.S.  Department  of  Agriculture,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  May  17,  1974 


COUNTRY 


WHEAT 


OATS 


BARLEY 


RYE 


FLAXSEED  CORN 


GRAIN 

SORGHUM 


SOYBEANS 


1,000  BUSHELS 


LAKES 


Algeria 

431 

_ 

Canada 

2,626 

1,102 

Germany,  West 

492 

1,945 

J  apan 

U.S.S.R. 

- 

_ 

Subtotal 

3,549 

3,047 

ATLANTIC 


Egypt 


Germany.  West 


Japan 


Netherlands 


United  Kingdom 


Subtotal 


0 


1,035 

655 


1,690 


0 


404 


404 


0 


4,328 

157 

488 


4,973 


551 

1,300 

49 

1,842 

959 


4,701 


0 


1,263 

504 


1,767 


207 

740 


947 


GULF 


Brazil 


China  (Taiwan) 


Costa  Rica 


Denmark 


Dominican  Rep. 


Ecuador 


Germany.  West 


Guatemala 


Guyana 


Honduras 


.Italy 


J  apan 


Mexico 


Netherlands 


Nigeria 


Norway 


Peo.Rep.  of  China 


Philippines 


Poland 


1,571 


202 

485 

112 

104 

99 

532 


199 


859 


-Spain. 


Tunisia 


U.S.S.R. 


.Venezuela 


515 


338 

159 


1,093 

174 


2,578 

2,868 

2,336 

3,022 


446 

4,401 


403 


2,310 


1.802 


492 

1,847 

3,864 

2,313 

549 

921 

3 

1,986 


Subtotal 


4,678 


0 


0 


17.415 


4,515 


11.975 


PACIFIC 

China  (Taiwan) 


Iran 


Japan 


Korea 


Philippines 

Vietnam 


738 

1,238 

1,131 

859 

593 

645 


Subtotal 


5,204 


0 


0 


0 


0 


0 


TOTAL: 


13,431 


3,047  1,690 


404 


0  27,089 


4,515  14,689 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include 
all  shipments  inspected  during  the  calendar  year. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


WINTER  WHEAT:  Estimated  production  by  states,  May  1,  1974 


Acreage 

Production 

State 

Harvested 

For 

Indicated 

1974 

1972  ; 

1973 

Harvest 

1974 

1972 

1973  : 

— 

1,000  acres 

— 

— 

1,000  bushels 

— 

Alabama  . 

110 

88 

135 

2,200 

2,024 

3,240 

Arizona  . 

170 

216 

243 

11,390 

15,120 

17,010 

Arkansas  . 

296 

217 

400 

10,952 

6,076 

13,200 

California  . 

483 

570 

764 

23,184 

51,600 

30,780 

58,800 

39,728 

63,720 

Colorado  . 

2,150 

2,400 

26 

2,360 

32 

Delaware  . 

25 

'825 

'910 

1^248 

740 

3,750 

Florida  . 

42 

30 

37 

630 

660 

Georgia  . 

140 

120 

150 

2,800 

3,240 

32,760 

37,800 

24,605 

837 

384,800 

5,412 

396 

3,944 

19,880 

Idaho  . 

772 

780 

970 

34  >40 

54,000 

39,648 

1,238 

314,900 

7,020 

47*530 

68,000 

63,000 

1,102 

Illinois  . 

1,200 

1,260 

1,700 

Indiana  . 

'826 

'703 

27 

l',4°0 

29 

Iowa  . 

33 

9,400 

216 

Kansas  . 

10,400 

164 

18 

11,300 

406,800 

12,580 

Kentucky  . 

'”370 

Louisiana  . 

30 

110 

32 

139 

900 

'690 

*800 

Maryland  . 

116 

3,850 

5,282 

Michigan  . 

535 

26 

568 

21*400 

780 

36*000 

1,200 

Minnesota  . 

32 

100 

40 

162 

1^184 

2,700 

Mississippi  . 

160 

4,960 

4,860 

Missouri  . 

925 

850 

1,200 

36,075 

25,500 

44,400 

Montana  . 

1,790 

2,080 

2,470 

48,330 

55,120 

71,630 

Nebraska  . 

2,509 

2,680 

2,850 

92,833 

525 

1,330 

93,800 
^  560 

1,368 

114,000 

700 

1,833 

Nevada  . 

7 

8 

10 

47 

New  Jersey  . 

35 

38 

New  Mexico  . 

170 

289 

211 

4,335 

5,180 

8,526 

5,040 

5,275 

7,995 

New  York  . 

140 

140 

205 

North  Carolina  . 

200 

160 

210 

6,200 

5,600 

8,400 

3,596 

69,300 

North  Dakota  . 

66 

73 

720 

116 

2,178 

2,336 

23,040 

Ohio . 

1,029 

1,540 

46,305 

Oklahoma  . 

3,900 

5,260 

6,200 

89,700 

35,190 

157,800 

32,900 

173,600 

47,520 

Oregon  . 

828 

940 

1,080 

Pennsylvania  . 

269 

264 

340 

8,608 

7,392 

11,900 

South  Carolina  . 

136 

705 

101 

162 

2,720 

2,525 

21,312 

4,374 

31,314 

South  Dakota  . 

666 

921 

25,380 

Tennessee  . 

240 

144 

305 

7,680 

4,464 

10,675 

Texas  . 

2,000 

3,400 

3,300 

44,000 

98,600 

69,300 

Utah . 

205 

207 

238 

5,433 

4,968 

6,426 

Virginia  . 

218 

175 

275 

8,066 

6,475 

10,450 

Washington  . 

2,490 

2,120 

2,660 

119,520 

74,200 

119,700 

West  Virginia  . 

14 

12 

17 

490 

372 

578 

Wisconsin  . 

20 

16 

56 

640 

560 

2,240 

Wyoming  . 

220 

229 

237 

7,700 

5,267 

7,110 

Total  . 

34.840 

38,407 

45,813 

1,185,225 

1,269,653 

1,612,106 

Source:  Crop  Reporting  Board 


SUMMARY  OF  THE  FEED  SITUATION  AS  OF  MAY  16.  1974 


Recent  price  declines  for  com  reflect  prospects  for  a  record  1974  crop,  as  implied  by- 
planting  intentions  and  good  planting  weather.  Also,  demand  for  corn  by  livestock  producers 
has  weakened  as  a  result  of  low  slaughter  animal  prices  in  relation  to  production  costs.  The 
sharp  decline  in  wheat  prices  with  the  record  oncoming  wheat  crop  also  has  affected  com  prices. 

Farmers  were  planning  on  March  1  to  plant  126.3  million  acres  of  feed  grains  this  year,  4 
percent  more  than  last  year  and  10  percent  more  than  in  1972.  Com  would  account  for  all  of  the 
increase;  intentions  were  for  slightly  smaller  plantings  of  sorghum  and  oats  and  16  percent  less 
barley  acreage  than  in  1973. 

Corn  plantings  are  expected  to  total  78.8  million  acres,  10  percent  more  than  last  year, 
and  the  same  percentage  change  as  indicated  by  the  January  1  acreage  intentions  survey. 

The  current  USDA  projection  of  the  1974  national  com  yield  is  97  bushels  per  acre,  slightly 
below  the  98.3  bushels  that  would  have  been  projected  for  1974  based  on  the  1954-73  trend.  A  97 
bushel  yield  would  make  a  com  crop  of  6.7  billion  bushels,  almost  a  fifth  above  the  5.6  billion 
bushel  crops  of  the  last  3  years.  A  crop  of  this  size  would  make  the  corn  supply  12  percent 
larger  in  1974-75  than  in  1973-74  and  6  percent  larger  than  the  record  supply  in  1972-73. 

Corn  planting  is  off  to  a  good  start,  in  sharp  contrast  to  last  year  when  the  spring  was 
unusually  wet.  In  com  belt  states,  seeding  was  52  percent  complete  by  May  12,  compared  to  30 
percent  a  year  ago  and  about  40  percent  average. 

Intended  sorghum  plantings  of  19.0  million  acres  would  produce  a  crop  of  around  900  million 
bushels,  4  percent  less  than  last  year's  record  if  the  projected  58  bushel  yield  is  realized. 
Intended  oat  acreage  at  19  million  is  close  to  1973  plantings  and  would  provide  at  25  percent 
bigger  crop  if  yields  are  normal  and  if,  as  expected,  a  larger  than  usual  percentage  of  plantings 
is  harvested  for  grain.  Prospective  barley  plantings  are  down  16  percent  but  should  grow  a  crop 
of  around  400  million  bushels,  down  4  percent  from  1973,  if  yields  are  normal. 

Feed  grain  use  in  1973-74  is  estimated  at  215  million  tons,  virtually  the  same  as  in  1972-73, 
domestic  feed  use  at  156  million  tons  and  exports  at  42  million  each  are  about  the  same  as  last  * 
year. 


The  corn  carryover  this  October  1  has  been  revised  downward  to  only  450  million  bushels. 

In  contrast,  consumption  of  grain  sorghum  has  been  sluggish  and  the  carryover  estimate  has  been 
increased  to  about  85  million  bushels,  but  is  still  small  in  relation  to  disappearance.  The 
oat  and  barley  carryovers  on  July  1  probably  will  be  lower  than  a  year  ago,  oats  down  perhaps 
35  percent  to  265  million  bushels,  and  barley  down  18  percent  to  about  135  million  bushels. 

In  1974/75,  domestic  use  of  corn  is  projected  at  4.9  billion  bushels,  5  percent  above  this 
year's  estimate. 

Exports  are  projected  to  equal  this  year's  expected  1.2  billion  bushels  of  corn  because  of 
continued  strong  demand  by  people  around  the  world  to  consume  more  meat,  milk,  and  eggs. 

Peruvian  fishmeal  output  is  showing  signs  of  recovery.  Production  in  calendar  1974  may 
improve  to  around  1.2  million  metric  tons  compared  with  only  425,000  in  1973  and  the  peak  of 
2  1/4  million  in  1970.  The  bulk  of  this  year's  estimated  production  will  not  occur  until  the 
latter  part  of  1974. 


Source:  Outlook  and  Situation  Board,  ERS 
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SUMMARY  OF  THE. WHEAT  SITUATION  AS  OF  MAY  20.  1974 

Record  wheat  prices,  favorable  weather,  and  the  lifting  of  all  planting  restrictions 
are  making  a  prospective  record  winter  wheat  crop  of  1.6  billion  bushels  and  the 
likelihood  that  the  total  crop  will  reach  a  record  of  2.2  billion.  Planted .acreage, 
estimated  at  70.7  million  acres,  for  all  wheat,  is  the  most  in  20  years.  Yield  prospects 
at  33.4  bus he  si  per  harvested  acre  are  the  second  largest  on  record. 

However,  1974/75  wheat  supplies  will  total  only  9  percent  above  this  year's  as 
carryover  stocks  of  around  170  million  bushels  on  July  1  will  be  the  smallest  since  1947. 

Domestic  use  could  pick-up  as  high  feed  grain  prices  relative  to  wheat  early  in 
the  season  could  boost  wheat  feeding  to  around  200  million  bushels.  Exports  are  expected 
to  fall  after  2  consecutive  record  years.  At  1.0  billion  bushels,  U.S.  exports  to  most 
major  regions  would  be  off  some.  However,  world  food  grain  stocks  are  very  low  and  any 
unfavorable  world  crop  developments  could  bring  on  another  spurt  in  export  demand. 

With  the  current  estimate  of  the  1974  crop  well  above  anticipated  utilization, 
wheat  stocks  at  the  end  of  the  1974/75  crop  year  could  be  triple  this  summer's  170  millioi 
bushels. 

The  1973/74  crop  year  winds  down  as  one  of  the  most  dramatic  in  history.  A  record 
1973  wheat  crop  was  produced.  But  demand  was  so  strong  that  market  prices  were  pushed 
to  over  $6.00  per  bushel.  Trading  has  tailed  off  in  recent  weeks;  when  wheat  supplies 
appeared  adequate  for  the  remainder  of  the  year,  prices  dropped  almost  as  fast  as  they 
had  risen  earlier,  in  mid -May  running  around  $3.75. 

Uncertainty  hangs  over  the  world  wheat  situation.  There  was  a  record  1973/74  crop, 
but  tight  world  wheat  supplies  and  a  growing  demand  kept  imports  surprisingly  large. 
Consequently,  wheat  stocks  in  the  major  exporting  countries  were  drawn  down  even  further. 
Initial  projections  place  the  1974/75  crop  at  375  million  tons,  up  2  percent. .  However, 
continued  strong  demand  in  the  growth  markets  of  Asia,  Africa,  and  Latin  America  will 
offset  smaller  Soviet  purchases,  and  the  recent  high  levels  of  world  trade  should 
continue. 

Source:  Outlook  and  Situation  Board ,  EES 


AUSTRALIAN  WHEAT  EXPORTS 

Australian  wheat  exports  are  now  running  sharply  ahead  of  last  year  by  a  margin 
of  27  percent.  Exports  through  April  13,  1974  total  2,556,642,  metric  tons  (93,940,487 
bushels)  as  compared  with  2,009,953  metric  tons  (73,853,110  bushels)  during  the  same 
period  last  year. 


Shown  below  are  exports  by  selected  countries  of  destination: 


Country 

December  1,  1973-  : 

April  13.  1974  : 

December  1,  1972- 

April  12.  1973 

-  Metric 

Tons - 

Chile  . 

159,838 

117,139 

United  Kingdom  t . . . 

_ 

193,381 

II  S  S  R  -  Far  Fast  . 

_ 

527,297 

USSR  -  India  . . 

370,849 

- 

Bangladesh  . 

141,463 

- 

China  . 

583,141 

185,169 

J apan  . . 

256,122 

217,560 

Malaysia  . 

106,486 

110,240 

FpVDt  . 

290,650 

186,923 

Others  . 

648.093 

340,867 

Total  . 

2,556,642 

2 

.009,953 

Flour  shipments  remained  behind  those  for  last  year  with  only  40,578  metric  tons  being 

shipped  against  52,431  metric  tons  in  1972-73.  Over  23  percent  of  these  shipments  went 
to  the  Pacific  Island;  other  19  percent  went  to  the  Arabian  Gulf. 


Source:  Foreign  Agricultural  Service 
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Barge  Shipments  of  Grain,  Interior  River  Points, 
week  ended  May  17,  1974 


Area 

Wheat 

Corn 

Soybeans 

Oats 

Grain 

Sorghum 

Barley  :  Rye 

Mississippi  River 

Minn.  Wise . 

Iowa  &  North  Illinois  .... 

St.  Louis  Area  . 

Memphis  Area  . 

-  1,000  Bushels  - - 

919  3,888  687  403 

2,638  788  - 

159  396  399  - 

710  - 

Missouri  River 

Nebraska  -  Iowa  . . . 

Kansas  City  Area  . 

. . . :  44 

396 

41 

116 

- 

- 

- 

- 

Illinois  River  . 

2,964 

727 

- 

- 

- 

- 

Ohio  River  . 

103 

50 

- 

- 

- 

- 

Total  . 

777!  1.122 

10.426 

3,477 

403 

0 

0 

0 

Week  ended: 

May  18,  1973, . 

. . . :  278 

2,781 

2,243 

147 

0 

0 

0 

Cumulative : 

Apr.  1-May  17,  1974  . . . 

12,850 

83,929 

33,006 

2,976 

0 

0 

57 

Cumulative : 

Apr.  1-May  18,  1973  ... 

3,184 

53,556 

22,570 

1,463 

0  • 

0 

0 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise,  &  Iowa  -  Illinois  lines) 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including  Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (a]l  points) 
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WHEAT  AND  MOST  FEED  GRAINS  STRONG 


Wheat  and  most  feed  grains  traded  stronger  on  the  nation's  markets  during  the 
week  ended  May  30.  Weather  played  an  important  part  in  shaping  markets  as  heavy 
rains  delayed,  wheat  harvest  in  Southwestern  areas  and  stopped  planting  in  the 
Dakota's  and  corn  belt  states.  Improved  export  interest  added  strength  and  flour 
mills  looked  for  high  protein  wheat  for  mixing. 

Kansas  City  hard  winter  wheat  advanced  17-22  cents  with  the  greatest  strength 
in  high  protein  wheat.  Number  1  hard  ordinary  ended  at  $3.63  with  13  percent  protein 
at  $3.88.  Chicago  soft  red  winter  went  up  16  cents  at  $3.48  and  Toledo  soft  white 
advanced  16  cents  at  $3.32  per  bushel.  Portland  soft  white  gained  15  cents  at  $3.75 
and  hard  winter  went  up  18  cents  at  $3.88  per  bushel. 

Minneapolis  dark  northern  spring  ordinary  protein  gained  1  cent  at  $4.15-4,18 
while  15  percent  went  up  17-20  cents  at  $4.58-4.61.  Durum  sold  25-50  cents  higher  for 
medium  milling  quality  at  $6.25-6.75  with  a  few  cars  of  choice  milling  types  at 
$7.00-7.50  per  bushel.  Rye  traded  14  cents  higher  under  renewed  export  buying 
pressure  and  the  price  went  to  $2.32  per  bushel. 

Corn  markets  showed  strength  after  heavy  flood  rain  delayed  planting,  eroded 
farm  land,  caused  some  need  for  replanting  and  delayed  shipments  from  the  farm. 

Chicago  No.  2  yellow  corn  sold  8  cents  higher  at  $2.78  and  Kansas  City  No.  2  white 
corn  gained  3  cents  at  $3.50  per  bushel.  Chicago  white  oats  went  3  cents  higher  at 
$1.50.  Minneapolis  best  malting  barley  traded  steady  at  $2.90-3.00  with  feed  grade 
unchanged  at  $2.18. 

Grain  sorghum  sold  mostly  lower  as  crop  conditions  appeared  good  and  planting 
made  progress  in  late  planting  areas.  Feed  demand  remained  slow  and  export  interest 
fell  off.  Kansas  City  No.  2  yellow  sorghum  dropped  10  cents  at  $3.90  and  Texas  High 
Plains  sold  5  cents  lower  at  $4..  10  per  cwt. 

Soybeans  traded  mixed  with  Chicago  up  4  cents  at  $5.49  and  Illinois  crusher 
points  2-3 /  lower  at  $5.50-5.53  as  oil  and  meal  trade  turned  dull. 

Minneapolis  flaxseed  dropped  75  cents  at  $8.00  per  bushel  with  buyer  resistance 
to  recent  higher  prices.  Sunflower  seed  trade  went  mixed  with  Minneapolis  down  $1.75 
at  $14.50  and  Duluth  up  50  cents  at  $16.50  per  cwt. 


SPECIAL  FEATURES 
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GRAINS:  Closing  prices,  basic  contracts  IMo.  2  for  future  delivery 


GRAIN  AND  COMMODITY 

delivery  months—  dollars  per  bushel 

May  30,  1974 

May  31.  1973 

WHEAT 

July 

September 

December 

March 

July 

Chicago 

3.57  1/2 

3.61  1/2 

3.71  1/2 

3.78 

2.81  1/4 

Kansas  City 

3.66 

3.73 

3.80  l/2 

3.85 

2.62 

Minneapolis  No.  Spring 

3.94 

3.81 

3.88 

2,60 

CORN 

Chicago 

2.68  3/4 

2.59  1/4 

2.44  1/4 

2.48  1/2 

2.18  3/8 

Kansas  City 

- 

2.60 

2.45 

- 

- 

SOYBEANS 

July 

August 

September 

November 

July 

Chicago 

5.55 

5.57  3/4 

5.53 

5.45  1/4 

10.58 

SORGHUM 

July 

September 

December 

July 

Chicago 

4.11 

3.95 

3.80 

- 

3.49 

Source:  Chicago  and  Kansas  City  Boards  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merchantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30  day  shipment 
(All  prices  dollars  per  bushel  except  sorghum  per  cwt. ,  f.o.b.  track) 

May  30.  1974 


GRAIN 

EAST  COAST 

DULUTH 

gulf 

PACIFIC  ■=* 
NORTHWEST 

TOLEDO 

WHEAT 

No.  1  Hard  Winter  ordinary  Drotein 

- 

_ 

3.78 

4.00 

No.  1  Soft  Red  Winter 

- 

- 

- 

- 

- 

No.  2  Dark  Northern  Spring  14%  protein 

4.44 

4.61 

- 

No.  2  Western  White 

- 

- 

- 

3.90 

- 

CORN 

No.  2  Yellow 

2.90 

m , 

2.83 

SORGHUM 

No.  2 

_ 

4.15 

SOYBEANS 

No.  1  Yellow 

5.75 

- 

5.68 

_ 

_ 

2/  f.o.b.  vessel 


SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


UNIT  OF  VALUE 

May  30, 

1/  1974 

May  23, 
jy  1974 

May  31, 

U  1973 

Soybean  oil,  crude,  tank  cars  and  trucks. 

Price  at  Decatur,  Illinois 

Cents  per  lb. 
Pounds 

Dollars 

30.35 

10.64 

3.23 

29.40 

10.64 

3.13 

19.35 

10.63 

2.05 

Oil  yield  per  bushel  crushed 

Value  from  bushel  of  soybeans 

Soybean  meal,  44%  protein  unrestricted. 

Price  at  Decatur,  Illinois,  Bulk 

Dollars  per  ton 
Pounds 
Dollars 

111.00 

47.29 

2.62 

112.00 

47.29 

2.65 

375.00 

47.00 

8.81 

Meal  yield  per  bushel  crushed 

Value  from  bushel  of  soybeans 

Value  of  oil  and  meal  from  bushel  of 

soybeans 

Dollars 

5.85 

5.78 

10.86 

Soybeans,  No.  1  yellow 

Truck  price  paid  at  Central  Illinois  points  by 
processors 

Dollars  per  bu. 

5.52 

5.54 

11.16 

Difference  between  soybean  price  and  value  of 

oil  and  meal 

Cents 

33 

24 

-30 

Based  on  crushings  and  production  of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the  Census 

for  _y  April  1974  and  2/  May  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 

Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  11 

GRAINS  AND 
MARKETS 

GRADE 

May  30, 

1974 

May  23, 

1974 

1 

May  31, 

1973 

AVER  £»Ge 
2/ 

April 

1974 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

363 

346 

278 

407 

No.  1  Hard  Winter  (13%  Prot.) 

388 

366 

282 

424 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

377-379 

362 

286-288 

- 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

358-362 

340-343 

267-269 

410 

No.  2  Yellow  Hard  Winter 

348 

332 

276 

-419  , 

C H  ILMGU 

No.  2  Soft  Red  Winter 

348 

332 

286 

433 

TOLEDO  3/ 

No.  2  Soft  Red  Winter 

332 

316 

zn 

41? 

No.  2  Soft  White 

332 

316 

268 

.,,391 

ST.  LOUIS 

No.  2  Hard  Winter 

336-339 

319-322 

261-262 

402 

No.  2  Soft  Red  Winter 

336-339 

319-322 

261-266 

402 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

415-418 

414-417 

263-265 

416 

No.  1  Dark  No.  Spring  (13%  Prot.) 

435-437 

423-426  ... 

268-269 

429 

No.  1  Dark  No.  Spring  (15%  Prot.) 

458-461 

441 

278-280 

.  441 

No.  1  H.  Amber  Durum 

625-675 

600-625 

281-285 

597  . 

No.  1  Soft  White 

375 

360 

300-303 

419 

No.  1  Hard  Winter  (Ord.  Prot.) 

388 

370 

296-298 

426 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

327 

- 

266-267 

392 

RYE 

MINNEAPOLIS 

No.  2 

232 

218 

135-136 

-221 

CORN 

No.  2  White 

350 

347 

300.-310 

310 

No.  2  Yellow 

265-267 

256-258 

232-233 

262 

OMAHA 

No.  2  Yellow 

256-258 

248-250 

218-220 

249 

No.  2  Yellow 

278 

270 

236 

269 

No.  3  Yellow 

272-277 

264-269 

230-235 

266 

TOLEDO  2J 

No.  2  Yellow 

271 

265 

228 

262 

ST.  LOUIS 

No.  2  Yellow 

270-271 

262 

228-229 

264 

MINNEAPOLIS 

No.  2  Yellow 

266-267 

259 

208-209 

“2S0 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

150 

147 

104 

141 

TOLEDO  3/ 

No.  2  Heavy  White 

148 

150 

108 

148 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

135 

131 

91-94 

126 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

290-300 

290-300 

170-180 

298 

MINNEAPOLIS 

No.  3  or  better,  Feed 

218 

218 

155 

J2A 

PORTLAND 

No.  2  Western  45  lbs. 

240 

236 

190 

236 

STOC KTON 

No.  2  Western  46  lbs. 

228-232 

231-235 

190-191 

-263 

LOS  ANGELES 

No.  2  Western  46  lbs. 

250-252 

245-247 

196-199 

-213 

GRAIN  SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

390 

400 

320 

-403 

TEXAS  4/ 

No.  2  Yellow 

410 

410-415 

34.0-350 

404 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  5.! 

485-490 

480-485 

4.35  -4.4.0 

.512- 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

549 

545 

1108 

556 

TOLEDO  -3/ 

No.  1  Yellow 

548 

546 

1094 

553 

MINNEAPOLIS 

No.  1  Yellow 

544 

942 

1093 

543 

ILLINOIS  PTS. 

No.  1  Yellow  S>/ 

550-553 

553-555 

1116 

55  q 

FLAXSEED 

MINNEAPOLIS 

No.  1 

800 

875 

o 

ir> 

LT3 

Of' 

^  Prices  rounded  to  nearest  cent. 

A  verage  of  daily  prices. 

3/  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

4 1  Texas  High  Plains,  F.O.B.  elevator 
-1'  Non- transit  from  the  East 

Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

WEEK  ENDED 

May  17, 

1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTEO 

BALANCE 

Wheat 

2,699 

2,886 

876 

125,553 

132,014 

TJ~ 

*  130,285 

** 

1,729 

Oats 

27.563 

38,653 

1,799. 

33,538 

96,553 

2/  70,920 

25,633 

Barley 

69 

137 

- 

512 

718 

360 

358 

Rye 

38 

1.975 

59 

12,024 

14,096 

3/  14,096 

- 

Flaxseed 

- 

- 

1 

1 

1 

^-1 _ 

- 

Corn 

177 

514 

13,127 

46,684 

60,502 

%/  56,705 

3,797 

Grain  sorghum 

86 

3,267 

16 

2,569 

5,938 

5,938 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  -  ;  Corn  4) 

Flaxseed  _  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye  - . 


** Breakdown  by  classes:  Hard  red  winter  29  ;  Hard  red  spring  _  ;  Soft  red  winter  1-213 

White  Wheat  122  i  Durum  Wheat  173  ’  Other  Wheat  192, 


l/  Commitments  include  (5.2  mil.  bu.  for  Hard  Winter  and  2.1  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading  orders 
and  sales. 

2/  The  balance  of  reserve  Oats  not  released  is  41.8  mil.  bu. 

3/  Commitments  of  Rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  1.9  mil.  bu.  of  Corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders,  sales,  and  donation  programs. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on  all 
deliveries  of  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

May  24, 

1974 

JULY  1  TO 

May 

24, 

74 

JULY  1  TO 

May  24.1974 

May  25,1973 

19r 

May  24.1974 

May  25.  1973 

Wheat 

80 

4,602 

44,305 

202 

9,794 

316,127 

Oats 

- 

- 

- 

62 

37,122 

63,946 

Barley 

- 

- 

— 

mm 

278 

7,589 

Rye 

- 

- 

- 

305 

2,594 

30,824 

Flaxseed 

- 

- 

- 

- 

12,263 

Com 

OCTOBER  1  TO 

OCTOBER  1  TO 

May  24,1974 

May  25,1973 

May  24,1974 

May  25,1973 

- 

- 

2,822 

3  88 

4,849 

155,973 

Grain  sorghum 

- 

10,234 

649 

7 

79 

21,206 

Soybeans 

SEPTEMBER  1  TO 

■9 

SEPTEMB 

ER  1  TO 

May  24,1974 

May  25,1973  1 

May  24,1974 

May  25,1973 

- 

- 1 

- 

- 

- 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT:  Exports  from  major  exporting  countries 


(l,000  Bushels) 

COUNTRY 

For  Week  Ended 

Season 

to  Date 

May  24, 
1974 

:  May  17, 

:  1974  : 

May  25 ,  : 

1973  : 

July  1,  1973-  : 
May  24.  1974  : 

July  1,  1972- 
May  25,  1973 

United  States 

13,538 

13,431 

27,728 

1,036,628 

359,589 

976,735 

487,504 

97,437 

Canada 

9,746 

8,333 

1,298 

11,698 

Argentina 

243 

••  1,890 

57,154 

Australia 

4.463 

5.439 

1,771 

177.559 

198.827 

j/  Includes  waterway  shipments  to  Canada. 


Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
Canada  -  G anadicn  Grain  Commission.  Argentina  -  El  Cerealista. 

Australia  -  Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export  l/ 
(1,000  Bushels) 


GRAIN 

For  Week  Ended 

Season 

to  Date 

May  24, 
1974 

:  May  17,  : 

:  1974  : 

May  25,  : 

1973  : 

July  1,  1973- 
May  24,  1974 

:  July  1,  1972- 
:  May  25,  1973 

Wheat 

13,538 

13,431 

27,728 

1,036,628 

976,735 

Oats 

1,726 

3,047 

1,188 

45,366 

10,739 

Barley 

1,401 

1,690 

1,717 

72,504 

52,287 

Rye 

1,214 

404 

790 

24,225 

6,172 

Flaxseed 

0 

0 

0 

161 

Oct.  1,  1973- 
May  24,  1974 

8,597 

:  Oct.  1,  1972- 
:  May  25,  1973 

Corn 

34,137 

27,089 

20,968 

846,007 

690,856 

Grain  sorghum 

1,842 

4,515 

3,890 

152,489 
Sep.  1,  1973 
May  24,  1974 

122,611 
:  Sep.  1,  1972- 
:  May  25,  1973 

Soybeans 

6,992 

14,689 

7,178 

433,643 

418,186 

2/  Includes  waterway  shipments  to  Canada. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  May  24,  1974 


(All  data  in  1,000  bushels) 


COUNTRY  OF 

DESTINATION 

:  Chicago  : 

:  Area  : 

Toledo  : 

Area  : 

South  :  Miss.  : 

Atlantic:  River  : 

East  : 

Gulf  : 

Total 

Canada  . 

. . :  737 

446 

_ 

1,183 

1,428 

361 

France  . 

1,428 

361 

597 

Netherlands  . . 

. 

_ 

West  Germany  . 

. 

597 

Italy  . 

. 

277 

580 

857 

China  (Taiwan)  ... 

. 

557 

557 

J  apan . 

744 

939 

1,683 

326 

Venezuela  . 

•  - 

.. 

326 

Total  . 

. . :  737 

446 

1,428  2,536 

1,845 

6,992 

Source:  Inspections  for  export  under  the 

U.S.  Grain  Standards 

Act 
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WHEAT :  Inspections  for  export  by  classes  and  areas. 
Week  ended  May  24.  1974 


AREAS 

HARO  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes  1/ 

1,413 

_ 

- 

1,000  BUSHELS 

1,202 

- 

2,615 

0 

Atlantic 

- 

- 

- 

- 

- 

Gulf 

1,009 

3,941 

160 

- 

- 

5,110 

Pacific 

1.48$ 

417 

- 

2,873 

- 

hm 

5,813 

TOTAL 

3,907 

4,358 

160 

2,873 

1,202 

1,038 

13,538 

1/  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  1/ 

As  of  May  12,  1974 


COMMODITY 

DESTINATION 

1973  - 

1974 

1974  - 

1975 

1,000  METRIC  TON 

MILLION 

BUSHELS 

1,000  METRIC  TON 

MILLION 

BUSHELS 

All  Wheat 

Identified 

4,151.7 

152.5 

5,981.9 

219.8 

Unidentified 

390.9 

14.4 

1,234.4 

45.4 

Hard  Red  Winter 

Identified 

2,240.4 

82.3 

2,762.4 

101.5 

Unidentified 

296.9 

10.9 

675.8 

24.8 

Soft  Red  Winter 

Identified 

75.3 

2.8 

1,193.1 

43.8 

Unidentified 

0. 

0. 

200.7 

7.4 

Hard  Red  Spring 

Identified 

1,170.0' 

43.0 

881.7 

32.4 

Unidentified 

54.3 

2.0 

215.9 

7.9 

White 

Identified 

541.2 

19.9 

1,082.8 

39.8 

Unidentified 

0. 

0. 

0. 

0. 

Durum 

Identified 

124.8 

4.  6 

62.0 

2.3 

Unidentified 

39.7 

1.5 

141.9 

5.2 

Mixed 

Identified 

0. 

0. 

0. 

0. 

Unidentified 

0. 

0. 

0. 

0. 

Barley 

Identified 

117.0 

5.4 

76.2 

3.5 

Unidentified 

123.4 

5.7 

26.1 

1.2 

Rye 

Identified 

39.6 

1.6 

•  o. 

0. 

Unidentified 

54.8 

2.2 

5.7 

.2 

Oats 

Identified 

121.1 

8.3 

8.3 

.6 

Unidentified 

81.7 

5.6 

0. 

0. 

Rice 

Identified 

104.1 

2, 

294.1 

0. 

0. 

Unidentified 

10.2 

224.0 

20.0 

440.9 

Soybeans 

Identified 

3,667.0 

134.7 

1,217.5 

44.7 

Unidentified 

636.8 

23.4 

1,919.6 

70.5 

Corn 

Identified 

10,073.5 

396.6 

1,809.4 

71.2 

Unidentified 

1,982.6 

78.1 

2,068.7 

81.4 

Sorghum 

Identified 

1,565.9 

61.6 

380.9 

15.0 

Unidentified 

360.5 

14.2 

19.3 

.8 

Soybean  Meal 

Identified 

1,567.7 

- 

312.4 

- 

Unidentified 

984.2 

- 

872.2 

- 

Cotton  Seed  Meal 

Identified 

11.0 

- 

4.1 

- 

Unidentified 

0. 

- 

0. 

- 

1]  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  1.  to  July  31;  for  corn, 
sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31, 
2J  1,000  CWT 


(—)  Reports  submitted  indicate  a  negative  quantity 

Source:  Reported  to  the  U.S.  Department  of  Agriculture ,  Statistical  Reporting  Service,  by  U.S.  exporters  under 
Section  812  of  the  Agriculture  and  Consumer  Protection  Act  of  1973. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  May  24,  1974 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include 
all  shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


GRAINS:  Stocks,  receipts  and  movement  from  Canadian  ports,  April  1974 
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SOURCE:  Canadian  Grain  Commission,  Economic^  end  Statistics  Division 


Barge  Shipments  of  Grain.  Interior  River  Points, 
May  24,  1974 


Area 

Wheat  : 

Corn  : 

Soybeans : 

Oats  :  Sorghum  : 

Barley  : 

Rye 

. 1, 

000  Bushels  -- 

issippi  River 

n.  -  Wise . 

802 

4,324 

852 

155 

— 

a  &  North  Illinois  .... 

2,462 

901 

Louis  Area  . 

609 

968 

phis  Area  . 

887 

_ 

ouri  River 

raska  -  Iowa  . 

- 

290 

- 

- 

- 

- 

- 

sas  City  Area  . 

85 

142 

86 

nois  River  . 

- 

2,294 

840 

- 

- 

- 

- 

River  . 

-  • 

361 

407 

- 

- 

- 

- 

tal . 

887 

10.482 

4,941 

155 

0 

0 

0 

l 

ended:  ’  ' 

25,  1973  . 

474 

5,801 

2,691 

0 

0 

0 

0 

.lative : 

.  1-May  24,  1974  . 

13,737 

94,411 

37,947 

3,131 

0 

0 

57 

lative : 

•.  1-May  25,  1973  . 

3,658 

59,357 

25,261 

1,463 

0 

0 

0 

:issippi  River: 

lesota  -  Wisconsin  (south  to  Iowa) 

i  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Illinois  lines) 

Louis  Area  (along  Missouri  -  Illinois  line) 

>his  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including  Arkansas  River) 


souri  River: 

’aska  -  Iowa  ( south  to  Kansas  line ) 

>as  City  Area  (along  Kansas  -  Missouri  line) 


Lnois  River:  (all  points  including  Chicago) 


3  River:  (all  points) 
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FEED  SITUATION  AND  OUTLOOK  FOR  1973/74 

Feed  Grains 

Feed  grain  disappearance  during  October-March  1973/74  totaled  almost  127  million 
tons,  5%  above  a  year  ago  and  a  record  volume  for  that  period.  Exports  during  the  first 
6  months,  at  23  million  tons,  were  up  nearly  a  fifth.  U.S.  exports  during  the  entire 
1973/74  marketing  season  are  forecast  at  42  million  tons,  little  different  from  last 
year's  volume. 

The  heavy  domestic  consumption  is  somewhat  puzzling.  Most  traditional  indicators 
pointed  toward  reduced  feeding  this  season: 

1.  Beginning  supplies  last  fall  were  down  4$  and  tight  relative  to  domestic  and 
export  needs. 

2.  Feed  grain  prices  have  been  high  which  usually  discourages  heavy  usage. 

3.  Livestock  prices  (although  comparatively  high)  are  low  relative  to  production 
costs  including  feed  costs  which  should  discourage  feeding. 

4.  Animal  numbers  (in  terms  of  grain-consuming  animal  units)  are  declining;  Grain 
Consuming  Animal  Units  this  year  likely  will  be  down  1%  from  1972/73  and  3 l  less  than 
the  peak  in  1970/71. 

5.  The  1973  feed  grain  crop  was  of  good  quality. 

6.  Soybean  meal  and  corn  price  relationships  would  suggest  more  oilseed  meal  and 
less  corn  in  formula  rations. 

The  following  and  unusual  factors  may  be  largely  contributing  to  the  heavy  feed 
consumption  during  October-March  and  especially  the  unexpected  2  l/2  million-ton  increase 
in  feeding  during  January -March: 

1.  With  a  record  calf  crop  (up  6%)  in  1973,  the  cattle  inventory  on  January  1  also 
was  record  large  at  127  l/2  million  head. 

2.  The  larger  cattle  herd,  together  with  fewer  cattle  on  feed  for  slaughter  suggests 
that  there  is  a  record  number  of  cattle  that  probably  are  being  held  outside  of  feed  lots. 

3.  Poultry  production  (broilers  and  turkeys)  was  up  6%  in  January -March  and  egg 
output  was  also  up. 

4.  Grain  in  transit  is  not  included  in  the  stocks  data.  With  the  unusually  heavy 
export  movement  during  late  March,  more  than  the  usual  volume  of  corn  may  have  been 
excluded  from  the  April  1  stocks  data.  This  exclusion  from  stocks  would  tend  to 
statistically  inflate  domestic  consumption  in  the  accounting  system. 

High  Protein  Feed 

Domestic  use  of  protein  feed  (soybean  meal  basis)  in  1973/74  is  forecast  at  20 
million  tons,  8%  above  last  year's  small  volume.  This  year's  forecast  kicks  protein 
feeding  (excluding  nonprotein  nitrogen)  back  up  to  the  peak  level  of  1969/70.  Feeding 
since  then  has  been  steady  to  weak,  as  was  the  case  in  1972/73  when  protein  feed  was 
in  extremely  tight  supply,  and  high  priced.  However,  potential  demand  for  livestock 
feeding  remains  strong.  High-protein  feed  animal  units,  now  forecast  at  140  million  for 
1973/74,  would  be  up  1 %  from  1972/73  but  down  around  2%  from  indications  last  November. 

During  the  next  few  months  the  demand  for  proteins  may  pick  up  sharply.  Recent 
market  price  differences  of  com  and  soybean  meal  have  narrowed  to  a  point  where  feeders, 
who  have  a  choice,  may  start  adding  more  protein  to  rations  relative  to  high-priced  grain 
concentrates.  During  1963/72,  soybean  meal  at  Decatur  averaged  1.6  times  the  price  of 
corn  at  Chicago  on  a  pound -for -pound  basis.  But  during  April  1974,  soybean  meal  averaged 
only  1.2  times  the  price  of  Chicago  com.  For  a  few  days,  com  and  meal  were  almost 
equal  in  price. 

Domestic  use  of  soybean  meal  in  the  1973/74  feeding  season  is  now  forecast  at  13  l/2 
million  tons,  well  above  last  year's  12  million  and  close  to  the  peak  volume  in  1969/70. 

The  world  fishmeal  situation  appears  to  be  improving.  Peruvian  anchovies,  which  all 
but  vanished  last  year,  appear  to  be  making  a  comeback.  Peruvian  fishmeal  production  in 
calendar  year  1974  is  estimated  at  1.2  million  metric  tons  compared  with  425,000  tons 
in  1973  and  the  peak  of  2  ]/4  million  in  1970. 

Cottonseed  crushings  are  running  somewhat  below  earlier  estimates  and  prospective 
disappearances  of  cottonseed  meal  from  processors  has  been  lowered  about  200,000  tons  to 
near  last  year's  2.2  million,  because  the  1973  cottonseed  crop  was  revised  downward. 

Production  of  meat  meal  and  tankage  in  1973/74  probably  will  be  little  changed  from 
last  year.   


SOURCE:  ~ ooncmic  Research  ervioe 
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NATIONAL  AGRICULTURAL  SUMMARY 
as  of  May  26,  1974 

Highlights:  Rains  benefited  winter  wheat  in  the  great  plains  but  held  up  spring 
wheat  planting  in  Northeastern  North  Dakota.  Wet  conditions  slowed  corh  and  soybean 
planting  in  the  com  belt  for  the  second  consecutive  week  to  less  than  average  progress. 
Com  planting  is  about  the  same  rate  of  completion  as  a  year  ago,  but  soybean  planting 
is  behind  a  year  ago  in  the  corn  belt. 

Small  Grains:  Rains  late  last  week  benefited  winter  wheat  in  the  Great  Plains  but 
halted  the  harvest  getting  underway  in  Southwest  Oklahoma.  The  moisture  was  especially 
helpful  in  Southwest  Kansas  where  topsoil  was  dry.  Wet  weather  in  North  Dakota  continued 
to  keep  farmers  in  the  Northeast  area  from  planting  spring  wheat. 

The  Kansas  wheat  crop  remained  in  satisfactory  condition  with  90  percent  of  the 
acreage  headed  compared  to  70  percent  last  year  and  85  percent  average  and  about  5  percent 
of  the  crop  is  turning  color,  equal  to  normal.  Over  80  percent  of  the  Oklahoma  wheat  crop 
is  in  the  dough  stage,  one  week  earlier  than  a  year  ago  while  condition  is  down  in  the 
fair  to  good  range  following  much  hail  damage,  root  rot,  and  dry  hot  winds  during  the  week. 

The  Texas  wheat  harvest  increased  to  9  percent  complete  versus  2  percent  a  year  ago, 
and  yields  are  turning  out  better  than  expected  but  below  1973.  Colorado  wheat  is 
developing  much  faster  than  normal;  63  percent  of  the  crop  is  headed  versus  16  percent 
a  year  ago  and  36  percent  average.  Conditions  of  the  Colorado  crop  ranges  from  fair  to 
good  in  the  Southeast  and  East  Central  and  good  to  excellent  elsewhere.  Nebraska  wheat 
remained  good  to  excellent  with  b0  percent  headed.  Winter  wheat  is  improving  in  Montana 
and  the  Pacific  Northwest. 

Corn:  By  May  26,  the  North  Central  states  corn  crop  was  75  percent  planted;  this 

was  a  gain  of  only  13  percent  over  the  previous  week.  Planting  progress  ranged  from 

45  percent  complete  in  Indiana  to  90  percent  complete  in  Ohio  and  Kansas. 

Iowa  farmers  have  84  percent  of  their  corn  planted.  Illinois  com  planting  progress 

at  68  percent  complete  is  behind  last  year's  77  percent.  The  situation  is  the  same  in 

Indiana,  45  percent  planted  versus  65  percent  last  year.  Ponds  of  water  standing  in 
many  recently  planted  com  belt  fields  will  necessitate  spot  re -planting.  Com  planting 
continued  to  windup  in  the  South. 

Soybeans:  Frequent  rainfall  and  wet  soils  last  week  delayed  soybean  planting 
progress  in  the  corn  belt  to  less  than  that  of  both  a  year  ago  and  the  5 -year  average 
for  this  date.  Intended  com  belt  acreage  was  only  25  percent  planted  by  May  26  versus 
30  percent  a  year  ago  and  the  average  of  47  percent.  Meanwhile,  in  the  Southern  states, 
which  account  for  about  one-third  of  the  U.S.  soybean  acreage,  planting  advanced  to  35 
percent  complete  compared  to  20  percent  a  year  earlier. 

In  Illinois  and  Indiana,  soybean  planting  is  only  10  percent  done,  well  behind  last 
year.  Last  year  at  this  time,  Illinois  soybeans  were  30  percent  planted.  Iowa  soybean 
planting  reached  28  percent  complete  versus  37  percent  in  1973.  Planting  progress  in 
Minnesota  is  lagging  also  at  39  percent  done.  Ohio  farmers  continued  to  lead  all  states 
with  55  percent  of  their  soybeans  planted  compared  to  only  25  percent  last  year. 

Sorghums:  Sorghum  planting  made  good  progress  last  week  in  the  major  producing 
plains  states  and  is  running  near  normal.  Texas  sorghum  is  71  percent  planted  versus 
77  percent  in  1973  while  the  Kansas  crop  is  25  percent  planted  versus  15  percent  in 
1973.  Nebraska  sorghum  is  50  percent  planted,  equal  to  last  year. 


SOURCE:  U.S.  Department  of  Commerce-  U.S.D.A.  Statistical  Reporting  Service 
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$min  Market  Mews 

GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  23  Independence,  Missouri  64050 

WHEAT  AND  MOST  FEED  GRAINS  HIGHER  -  SOYBEANS  LOWER 


WEEKLY 

SUMMARY 

AND 

STATISTICS 

June  7,  1974 


Wheat  and  most  feed  grains  sold  higher  on  the  nation's  markets  during  the  week 
ended  June  6,  according  to  reports  of  the  U.  S.  Department  of  Agriculture .  Weather 
played  an  important  part  in  shaping  markets  as  widespread  rain  delayed  wheat  harvest 
and  planting  of  spring  wheat  and  corn.  A  small  pick-up  in  export  interest  added 
strength  to  wheat  and  feed  grain  markets.  Dull  feeder  interest  and  delays  in  barge 
traffic  due  to  high  water  on  the  Mississippi  River  limited  the  advance. 

Wheat  markets  showed  renewed  strength  with  the  most  interest  for  high  protein 
samples  as  rain  delayed  planting  of  hard  red  spring  wheat  in  the  United  States  and 
Canada.  Kansas  City  hard  winter  ordinary  traded  up  2  cents  at  $3.65  with  13  percent 
protein  5  cents  higher  at  $3.93  per  bushel.  Chicago  soft  red  winter  went  up  2  cents 
at  $3.50  and  Toledo  soft  white  gained  a  penny  at  $3.33.  Portland  soft  white  wheat 
advanced  13  cents  at  $3.88  with  hard  winter  up  7  cents  at  $3.95  per  bushel. 

Minneapolis  dark  northern  spring  ordinary  protein  gained  5  cents  at  $4.20-4.23  while 
15  percent  protein  shot  up  18-23  cents  at  $4.76-4.84.  Medium  milling  quality  hard 
amber  durum  traded  steady  to  up  25  cents  at  $6.50-6.75  with  choice  milling  types  at 
$7.15-7.50  and  ordinary  types  sold  at  $6.20-6.50  per  bushel.  Rye  gained  15  cents 
under  strong  export  buying  and  No.  2  closed  at  $2.47  Minneapolis. 

Yellow  corn  markets  showed  strength  under  renewed  export  interest  and  weather 
delayed  planting  progress.  Chicago  No.  2  yellow  corn  traded  10  cents  higher  at  $2.88. 
Kansas  City  white  corn  dropped  20  cents  at  $3.30  as  heavy  offerings  depressed  prices. 
Oats  markets  moved  mixed  as  good  export  interest  pushed  prices  up  at  lake  shipping 
markets  but  interior  feed  markets  turned  dull  and  lower.  Chicago  No.  2  extra  heavy 
white  oats  sold  up  4  cents  at  $1.54  per  bushel. 

Minneapolis  best  malting  barley  sold  unchanged  to  up  5  cents  at  $2.90-3.05  with 
feed  grade  up  5  cents  at  $2.23  per  bushel.  Kansas  City  No.  2  yellow  sorghum  advanced 
5  cents  at  $3.95  per  cwt.  with  export  interest  moving  the  market  up.  Texas  High 
Plains  sorghum  traded  steady  to  5  cents  lower  at  $4.05-4.10  with  slow  feeder  interest. 

Soybean  markets  turned  lower  as  crushers  had  enough  beans  coming  in  on  contracts 
to  satisfy  slowed  demand  for  meal  and  rain  delayed  corn  planting  indicated  a  possible 
increase  in  soybean  acreage.  Chicago  No.  1  yellow  soybeans  dropped  19  cents  at  $5.30 
and  Illinois  Crusher  Points  went  17-18  cents  lower  at  $5.33-5.35  per  bushel. 
Minneapolis  flaxseed  held  at  $8.00  per  bushel.  Sunflower  seed  sold  steady  with 
Minneapolis  at  $14.50  and  Duluth  $16.50  per  cwt.  for  old  crop  supplies. 


SPECIAL  FEATURES 

Grains:  United  States  exports  and  imports,  April  1974 
U.  S.  Agricultural  Trade  With  India  Rising  Again  .... 
Australian  Wheat  Exports  Continue  Sharp  Upward  Trend 

Record  World  Barley  Crop  in  1973  . 

World  Com  Production  at  Record  I^vel  in  1973  . 
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GRAINS:  Closing  prices,  basic  contracts  No.  2  for  future  delivery 


delivery  months  —  dollars  per  bushel 


GRAIN  AND  COMMODITY 

June 

5,  1974 

June  7,  1973 

WHEAT 

July 

September 

December 

March 

July 

Chicago 

3.59  1/2 

3.64  1/2 

3.76 

3.83  1/2 

3.81  1/2 

2.68  1/4 

2.50  3/4 

2.56  1/2 

Kansas  City 

3.68 

3.75 

3.90 

Minneapolis  No.  Spring 

3.99 

3.83 

3.87 

4.01 

CORN 

Chicago 

2.76  1/4 

2.57  1/2 

2.39  1/4 

2.43  3/4 

2.22 

Kansas  City 

- 

2.51 

2.34 

- 

SOYBEANS 

July 

August 

September 

November 

July 

Chicago 

5.37 

5.37  1/2 

5.32  1/2 

5.25  1/2 

9.65 

SORGHUM 

July 

September 

December 

Chicago 

4.00 

3.95 

3.80 

- 

3.60 

Source:  Chicago  and  Kansas  City  Boards  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merchantile  Exchange 


GRAINS:  Export  prices  basis  prompt  or  30  day  shipment 
(All  prices  dollars  per  bushel  except  sorghum  per  cwt.,  f.o.b.  track) 

June  6.  1974 


GRAIN 

EAST  COAST 

*  -I 

DULUTH 

GULF 

PACIFIC 

NORTHWEST 

TOLEDO 

WHEAT 

No.  1  Hard  Winter  ordinary  Drotein 

. 

3.81 

4.00 

No.  1  Soft  Red  Winter 

- 

- 

- 

- 

- 

No.  2  Dark  Northern  Spring  14%  protein 

- 

4.69 

4.89 

4.98 

- 

No.  2  Western  White 

- 

- 

- 

4.00 

- 

CORN 

No.  2  Yellow 

2.97 

2.83 

2.93 

_ 

- 

SORGHUM 

No.  2 

\ 

4.20 

- 

- 

SOYBEANS 

No.  1  Yellow 

5.53 

- 

5.50 

- 

- 

SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


UNIT  OF  VALUE 

June  6, 
v  1974 

May  30, 
i/  1974 

June  7, 

2 j  1973 

Soybean  oil,  crude,  tank  cars  and  trucks. 

Price  at  Decatur,  Illinois 

Cents  per  lb. 
Pounds 
Dollars 

28.85 

10.64 

3.07 

30.35 

10.64 

3.23 

17.85 

10.59 

1.89 

Oil  yield  per  bushel  crushed 

Value  from  bushel  of  soybeans 

Soybean  meal,  44%  protein  unrestricted. 

Price  at  Decatur,  Illinois,  Bulk 

Dollars  per  ton 
Pounds 

Dollars 

103.00 

47.29 

2.44 

111.00 

47.29 

2.62 

357.50 

46.98 

8.40 

Meal  yield  per  bushel  crushed 

Value  from  bushel  of  soybeans 

Value  of  oil  and  meal  from  bushel  of 
soybeans 

Dollars 

5.51 

5.85 

10.29 

Soybeans,  No.  1  yellow 

Truck  price  paid  at  Central  Illinois  points  by 
processors 

Dollars  per  bu. 

5.34 

5.52 

9.46 

Difference  between  soybean  price  and  value  of 
oil  and  meal 

Cents 

17 

33 

83 

Based  on  crushings  and  production  of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the  Census 

for  ju  April  1974  and  zj  June  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 


Cents  per  bushel  except  grain  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  1/ 

GRAINS  ANO 
MARKETS 

GRADE 

June  6, 

1974 

May  30, 

1974 

June  7, 

1973 

AVERAGE 

2 / 

April 

1974 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

365 

363 

264 

407 

KANSAS  CITY 

No.  X  Hard  Winter  (13%  Prot.) 

393 

388 

272 

424 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

381 

377-379 

267-269 

- 

OMAHA 

No.  1  Hard  winter  (Ord.  Prot.) 

360-363 

358-362 

255-257 

410 

No.  2  Yellow  Hard  Winter 

350 

348  ' 

263 

419 

CHICAGO 

No.  2  Soft  Red  Winter 

350 

348 

£73 

433 

No.  2  Soft  Red  Winter 

334 

332 

242 

417 

TOLEDO  3/ 

No.  2  Soft  White 

333 

332 

240 

391 

No.  2  Hard  Winter 

341 

336-339 

232 

402 

ST.  LOUIS 

No.  2  Soft  Red  Winter 

341 

336-339 

242 

402 

No.  1  Dark  No.  Spring  (Ord.  Prot.] 

420-423 

415 -418 

258-260 

416 

No.  1  Dark  No.  Spring  (13%  Prot.) 

447 

435-437 

262-264 

429 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (15%  Prot.) 

476-484 

458-461 

272-274 

441 

No.  1  H.  Amber  Durum 

650-675 

625-675 

279-280 

597 

No.  1  Soft  White 

388 

375 

300-305 

419 

PORTLAND 

No.  1  Hard  Winter  (Ord.  Prot.) 

395 

388 

285-290 

426 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

330 

327 

252-253 

392 

RYE 

MINNEAPOLIS 

No.  2 

247 

232 

128-131 

221 

CORN 

No.  2  White 

330 

350 

319-320 

310 

KANSAS  CITY 

No.  2  Yellow 

272-274 

265-267 

220-222 

262 

OMAHA 

No.  2  Yellow 

266-268 

256-258 

220-222 

249 

No.  2  Yellow 

288 

278 

240 

269 

CHICAGO 

No.  3  Yellow 

282-287 

272-277 

234-239 

266 

TOLEDO  1/ 

No.  2  Yellow 

280 

271 

220 

262 

ST.  LOUIS 

No.  2  Yellow 

281 

270-271 

222 

264 

MINNEAPOLIS 

No.  2  Yellow 

273-274 

266-267 

204-206 

260 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

154 

150 

_ 103 

141 

TOLEDO  3/ 

No.  2  Heavy  White 

145 

148 

98 

148 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

143 

135 

94 

126 

BARLEY 

No.  3  or  better  malting. 

70%  or  better  plump 

290-305 

290-300 

170-175 

298 

MINNEAPOLIS 

No.  3  or  better,  Feed 

223 

218 

154 

.174- 

PORTLAND 

No.  2  Western  45  lbs. 

245 

240 

194-197 

236 

STOC KTON 

No.  2  Western  46  lbs. 

242-244 

228-232 

202-203 

-263 

LOS  ANGELES 

No.  2  Western  46  lbs. 

254-257 

250-252 

196-199 

258 

GRAIN  SORGHUM 

395 

340 

/03 

KANSAS  CITY 

No.  2  Yellow 

390 

TEXAS  N 

No.  2  Yellow 

405-410 

410 

325-350 

4QA 

LOS  ANGELES 

No.  2  Yellow  (NTFE)  5.1 

485-490 

/ 85 -zoo 

438-440 

.,512.  , 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

530 

549 

960 

556 

TOLEDO  A! 

No.  1  Yellow 

529 

548 

981 

553 

MINNEAPOLIS 

No.  1  Yellow 

526 

544 

965 

543 

ILLINOIS  PTS. 

No.  1  Yellow  5/ 

533-535 

550-553 

923-968 

559 

FLAXSEED 

MINNEAPOLIS 

No.  1 

800 

80Q 

575 

987 

Prices  rounded  to  nearest  cent. 

2 1  Average  of  daily  prices. 

3 1  All  Toledo  prices  are  truck  delivered  to  elevator  beginning  January  4,  1973. 

Texas  High  Plains,  F.O.B.  elevator 
3 /  Non-transit  from  the  East 

6/  Prices  paid  by  Central  Illinois  processors.  Truck  prices  beginning  November  2,  1 972 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

weekended  May  31.  1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

2,683 

2,966 

784 

126,535 

132,968 

t/132,403 

** 

565 

Oats 

27,494 

33,619 

1,468 

32,909 

95,490 

2/  70,323 

25,167 

Barley 

69 

137 

_ 

503 

709 

,  352 

357 

Rye 

38 

2.001 

25 

11,627 

13,701 

f/  13,701 

_ 

Flaxseed 

1 

1 

1 

Corn 

177 

570 

10,960 

46,541 

58,248 

%/  55,389 

2,859 

Grain  sorghum 

86 

3,141 

- 

2,559 

5,786 

5,786 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  -  ;  Com  4j 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  “  ;  Wheat  -  ;  Rye  “  • 


** Breakdown  by  classes:  Hard  red  winter  15  ;  Hard  red  spring  -  ;  Soft  red  winter  227  J 

White  Wheat  122  ;  Durum  Wheat  10  ;  Other  Wheat  191 « 

1 /  Commitments  include  8.0  mil.  bu.  for  Hard  Winter  and  2.0  mil.  bu.  for  'lard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading  orders 
and  sales. 

2/  The  balance  of  reserve  Oats  not  released  is  41.8  mil.  bu. 

3/  Commitments  of  Rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  1.3  mil.  bu.  of  Corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders,  sales,  and  donation  programs. 

5/  Further  adjustments  may  be  required  prior  tu  completion  of  deliveries  on  all 
deliveries  of  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

May  31, 
1974 

JULY  1  TO 

May  31, 
1974 

JULY  1  TO 

Mav  31.  1974 

June  1.  1973 

Mav  31.  1974 

June  1.  1973 

Wheat 

4 1 602 

44,392 

211 

10.005 

316.275 

Oats 

- 

- 

56 

37,178 

73,091 

Barley 

- 

- 

- 

1 

279 

7,592 

Rye 

- 

- 

- 

153 

2,747 

30,835 

Flaxseed 

- 

- 

- 

- 

- 

12,263 

Com 

1 

OCTOBER  1  TO 

OCTOBER  1  TO 

mm 

May  31,  1974 

June  1,  1973 

May  31,  1974 

June  1,  1973 

- 

2,822 

160 

5,009 

156,370 

Grain  sorghum 

- 

10,234 

6,585 

- 

79 

22.089 

Soybeans 

■ 

SEPTEMBER  1  TO 

SEPTEMBER  1  TO 

May  31,  1974 

June  1,  1973 

May  31,  1974 

June  1,  1973 

- 

- 

- 

- 

- 

- 

Agricultural  Stabilization  and  Conservation  Service. 


Source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT:  Exports  from  major  exporting  countries 
(1,000  Bushels) 


COUNTRY 

For  Week  Ended 

•  Season 

to  Date 

May  31, 
1974 

:  May  24,  : 

:  1974  : 

June  1, 

1973 

:  July  1,  1973- 
:  May  31,  1974 

:  July  1,  1972- 
:  June  1,  1973 

United  States  1/ 

9,209 

13,538 

35,562 

1,045,830 

367,768 

1,012,297 

502,169 

98,670 

201,180 

Canada 

8,179 

9,746 

14,665 

Argentina 

149 

243 

1,233 

57,303 

184,742 

Australia 

7,183 

4,463 

2,353 

\/  Includes  waterway  shipments  to  Canada. 

Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards 
Act.  Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista. 
Australia  -  Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export  \/ 
(1,000  Bushels) 


GRAIN 

For  Week  Ended 

Season 

to  Date 

May  31,  : 

T974  : 

May  24,  : 

1974  : 

June  1, 
1973 

:  July  1,  1973- 
:  Mav  31.  1974 

:  July  1,  1972- 
:  June  1.  1973 

Wheat 

9,209 

13,538 

35,562 

1,045,830 

1,012,297 

Oats 

1,282 

1,726 

848 

46,648 

11,587 

Barley 

1,240 

1,401 

853 

73,744 

53,140 

Rye 

0 

1,214 

611 

24,225 

6,783 

Flaxseed 

0 

0 

0 

161 

8,597 

:  Oct.  1,  1973- 

:  Oct.  1,  1972- 

:  May  31,  1974 

:  June  1,  1973 

Corn 

22,711 

34,137 

22,720 

868,718 

713,576 

Grain  sorghum 

2,696 

1,842 

3,240 

155,185 

125,851 

:  Sep.  1,  1973- 

:  Sep.  1,  1972- 

:  May  31,  1974 

:  June  1,  1973 

Soybeans 

7,773 

6,992 

7,219 

441,416 

425,405 

y  Includes  waterway  shipments  to  Canada. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


S0Y8EANS:  Inspections  for  export,  week  ended  May  31,  1974 

(All  data  in  1,000  bushels) 


COUNTRY  OF 

DESTINATION 

:  Chicago: Duluth-  : Toledo  :  North  :  Miss.  : 

:  Area  : Superior:  Area  : Atlantic:  River  : 

East  : 

Gulf  : 

Puget 

Sound 

. 

Total 

Canada  . 

:  435  724  1,137 

2,296 

Spain  . 

:  -  -  -  151  2,065 

2,216 

J  apan . 

:  -  -  -  -  2,113 

3 

2,116 

Belgium  . 

1,145 

1,145 

Total  . 

:  435  724  1,137  151  4,178 

1.145 

3 

7,773 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes  and  areas. 


Week  ended  May  31.  1974 


AREAS 

HARO  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes 

337 

1,000  BUSHELS 

350 

- 

687 

Atlantic 

- 

- 

- 

- 

- 

- 

0 

Gulf 

1,451 

4,369 

23 

- 

- 

5,843 

2,679 

Pacific 

- 

1,967 

“ 

712 

“ 

“ 

TOTAL 

1,788 

6,336 

23 

712 

350 

0 

9,209 

_!/  Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  u 


As  of  May  19,  1974 


COMMODITY 

DESTINATION 

1973  - 

1974 

1974  - 

1975 

1,000  METRIC  TONS 

MILLION  BUSHELS 

1,000  METRIC  TONS 

MILLION  BUSHELS 

All  Wheat 

Known 

3,903.2 

143.4 

6,340.5 

233.0 

Unknown 

282  ..5 

10.4 

1,218.3 

44.8 

Hard  Red  Winter 

Known 

2,141.8 

78.7 

2,806.6 

103.1 

Unknown 

205.4 

7.5 

679.3 

25.0 

Soft  Red  Winter 

Known 

129.5 

4.8 

1,496.3 

55.0 

Unknown 

0. 

0. 

241.4 

8.9 

Hard  Red  Spring 

Known 

1,027.2 

37.7 

892.9 

32.8 

Unknown 

61.0 

2.2 

215.9 

7.9 

White 

Known 

512.1 

18.8 

1,082.8 

39.8 

Unknown 

0. 

0. 

0. 

0. 

Durum 

Known 

92.6 

3.4 

62.0 

2.3 

Unknown 

16.1 

.6 

81.7 

3.0 

Mixed 

Known 

0. 

0. 

0. 

0. 

Unknown 

0. 

0. 

0. 

0. 

Barley 

Known 

123.9 

5.7 

80.6 

3.7 

Unknown 

122.5 

5.6 

26.1 

1.2 

Rye 

Known 

33.7 

1.3 

0. 

0. 

Unknown 

56.0 

2.2 

12.1 

.5 

Oats 

Known 

123.6 

8.5 

8.3 

.6 

Unknown 

81.7 

5.6 

0. 

0. 

Rice 

Known 

219.8 

2/ 

4,844.7 

45.6 

2/ 

1,005.2 

Unknown 

n.o 

2/ 

241.4 

30.0 

2/ 

661.4 

Soybeans 

Known 

3,250.3 

119.4 

1,294.7 

47.6 

Unknown 

560.8 

20.6 

1,934.8 

71.1 

Corn 

Known 

9,466.7 

372.7 

1,836.9 

72.3 

Unknown 

1,592.1 

62.7 

2,335.2 

91.9 

Sorghum 

Known 

1,437.8 

56.6 

446.0 

17.6 

Unknown 

208.1 

8.2 

19.3 

.8 

Soybean  Meal 

Known 

1,521.5 

- 

312.4 

- 

Unknown 

949.3 

- 

882.2 

- 

Cotton  Seed  Meal 

Known 

11.0 

- 

4.1 

- 

Unknown 

0. 

- 

0. 

- 

-U  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  1  to  July  31;  for  corn 
sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 
*]  1,000  CWT 


Source:  Statistical  Reporting  Service 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  I'-&y  31,  i>74 


s -  ■  .  ■  ~ 

COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1,000  BUSHELS 

LAKES 

Belgium 

149 

964 

- 

- 

- 

- 

Canada 

538 

318 

541 

- 

1, 667 

- 

2,296 

Germany,  West 

- 

- 

- 

- 

1,044 

- 

Netherlands 

- 

- 

165 

- 

- 

- 

- 

Subtotal 

687 

1,282 

706 

0 

0 

2,711 

0 

2,296 

ATLANTIC 

870 

158 

Belgium 

- 

- 

- 

- 

“ 

“ 

“ 

Malta 

- 

- 

- 

- 

— 

“ 

“ 

Somali  Republic 

- 

- 

- 

- 

- 

56 

- 

Spain 

- 

- 

- 

- 

- 

1,601 

- 

151 

Subtotal 

0 

0 

0 

0 

0 

2,685 

0 

151 

GULF 

Algeria 

468 

- 

- 

- 

- 

- 

“ 

— 

Belgium 

- 

- 

- 

- 

- 

- 

“ 

1,145 

Brazil 

1,582 

- 

- 

- 

- 

- 

18 

Chad 

- 

- 

- 

- 

- 

Ecuador 

436 

- 

- 

- 

- 

785 

1,085 

167 

“ 

Egypt 

- 

- 

“ 

- 

- 

Germany,  West 

- 

- 

- 

- 

- 

Guatemala 

94 

- 

- 

- 

- 

— 

Honduras 

98 

- 

- 

- 

- 

- 

61 

India 

- 

- 

- 

- 

- 

“ 

” 

Iraq 

254 

- 

- 

- 

- 

“ 

Italy 

- 

- 

- 

- 

- 

2,490 

“ 

2,113 

Japan 

- 

- 

- 

- 

- 

5,892 

510 

Korea 

- 

- 

- 

- 

- 

936 

28 

“ 

Mexico 

- 

- 

- 

- 

- 

793 

“ 

Morocco 

864 

- 

- 

- 

- 

- 

Netherlands 

- 

- 

- 

- 

- 

1,200 

“ 

Nicaragua 

71 

- 

- 

- 

- 

- 

624 

— 

Niger 

- 

- 

- 

- 

- 

” 

Nigeria 

710 

- 

- 

- 

- 

- 

Peop.Rep.of  China 

- 

- 

- 

- 

- 

1,019 

999 

" 

“ 

Peru 

567 

- 

- 

- 

— 

~ 

Portugal 

699 

- 

- 

- 

- 

— 

“ 

2,065 

Spain 

- 

- 

- 

- 

” 

1,949 

U.S.  S.  R. 

- 

- 

- 

— 

“ 

Venezuela 

_ 

_ 

- 

- 

- 

- 

405 

.  “ 

Subtotal 

5,843 

0 

0 

0 

0 

17,315 

1,646 

5^323 

PACIFIC 

Bangladesh 

690 

- 

- 

- 

- 

Iran 

1,157 

- 

- 

- 

- 

— 

1,050 

Japan 

832 

- 

- 

- 

- 

“ 

3 

Korea 

_ 

- 

534 

- 

- 

“ 

Subtotal 

2,679 

0 

534 

0 

0 

0 

hm 

3 

TOTAL 

9,209 

1,282 

1,240 

0 

0 

22,711 

2,696 

7,773 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals 
include  all  shipments  inspected  during  the  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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GRAINS:  United  States  exports,  April  1974 


: _ Month _ : _ Season 

Grains  :  April  :  March  :  April"  :July  1973-  :July  19^2- 

_ :  1974 _ :  1974  :  1973  •JVpril  1974  -.April  1973 

:  — 1,000  bushels — 

Wheat  . :  56,027  65,678  3/109,730  i  991,863  3/  880,468 

Wheat  flour  1/ . :  3,067  2,623  3,921;  29,214  36,631 

Wheat  products  2/  . :  &70  487  .  534:  6,633  10,425 

Oats  . :  3,756  328  3/  746 :  40,147  3/  5,029 

Barley  . :  5,579  3,553  7,132 :  74,731  45,030 

Rye  . :  -  -  2,360:  22,169  3,725 

Flaxseed  . :  210  56  1;  624  8,7/5 

:  :0ct.  I'// 3-  ;0ct .  1972- 

•April  1974  .April  1973 

Corn  . !  116,707  127,537  91,638 j  ill ,m\  643,004 

Grain  sorghum  . :  22,043  21,146  12.615:  144,047:  117.311 


:  :April  1974  -.April  1973 

Soybeans  . :  62,029  59,908  45,500:  414,086:  387,233 


1/ Grain  equivalent. 

2/  Bulgur,  rolled  wheat  and  macaroni  in  grain  equivalent. 
3 /  Revised. 

Source:  Bureau  of  the  Census 


GRAINS:  United  States  imports,  April  1974 


Grains 

Month 

: 

Season 

April  : 
1974  : 

March  : 
1974  : 

April  :  July  1973- 
1973  :  April  1974 

:  July  1972- 
: April  1973 

—1,000 

bushels — 

Wheat : 

Full  duty 

155 

6 

5  : 

192 

27 

Unfit  for 

human  consumption 

3 

1 

4  : 

70 

51 

Oats  . 

13 

17 

61  : 

192 

2,348 

Barley  . . . 

104 

297 

1,611  : 

5,597 

ll'056 

- 

1 

1 

"  154 

:0ct. 

1S7377 

:0ct.  1972- 

:  April 

2m 

: April  1973 

Corn . 

11 

33 

118  ; 

699 

:  546 

• 

• 

Source:  Bureau  of  the  Census 
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Barge  Shipments  of  Grain,  Interior  River  Points, 
week  ended  May  31,  1974 


Area 

!  Wheat  ! 

Corn 

‘.Soybeans 

i  Oats  *  Sorghum) 

Barley  ! 

Rye 

—  1,000 

Bushels  - 

Mississippi  River 

Minn.  -  Wise . 

• 

480 

4,480 

939 

65 

- 

Iowa  &  No.  Ill . 

• 

- 

1,759 

909 

- 

- 

- 

- 

St.  Louis  Area  . 

; 

49 

215 

182 

- 

- 

- 

- 

Memphis  Area  . 

* 

- 

835 

- 

- 

“ 

Missouri  River 

Nebraska  -  Iowa  . . . . 

J 

- 

362 

37 

•- 

- 

- 

- 

Kansas  City  Area  . . . 

• 

44 

367 

- 

- 

- 

- 

- 

Illinois  River  . 

• 

49 

1,744 

992 

- 

- 

- 

- 

Ohio  River  . 

j 

- 

95 

358 

- 

- 

- 

- 

Total  . 

• 

622 

9,022 

4,252 

65 

0 

0 

0 

Week  ended: 

June  1,  1973  . 

• 

636 

9,809 

3,269 

334 

0 

0 

0 

CUMULATIVE  April  1  - 

May  31,  1974 

Mississippi  River 

Mi  rm  -  Wise . . 

. . . :  9,728 

34,483 

7,346 

57 

*  2,993 

- 

- 

T nwa  ft  No ,  Ill . 

•  _ 

24,056 

4,761 

9,039 
*  5,948 
8,751 

— 

- 

- 

- 

St  Tonis  Area  .... 

. . . . :  457 

295 

— 

- 

Memphis  Area  . 

— 

- 

• 

- 

Missouri  River 

Nebraska  -  Iowa  . . . 

. . . . :  232 

2,900 

615 

- 

- 

- 

- 

Kansas  City  Area  . . 

. :  1,752 

1,037 

406 

- 

— 

— 

Illinois  River  . 

. :  2,190 

34,187 

2,009 

7,225 

mm 

— 

- 

Ohio  River  . 

• 

2,810 

Total  . 

103,433 

*  42,140 

*  3,288 

0 

0 

57 

*  Revised  to  correct 

cumulative  total  shipments  of  grain  by  barge. 

Cumulative : 

Apr.  1  -  June  1,  1973  . 4,294 

69,166 

28,530 

1,797 

0 

0 

0 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Ill.  lines) 

St.  Louis  Area  (along  Mo.  -  Ill.  line)  . 

Memphis  Area  (Ark.  -  Mo.  line  south  to  Greenville  including  Arkansas  River ) 

Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  area  (along  Kansas  -  Missouri  line) 

Illinois  River:  (all  points  including  Chicago) 

Ohio  River:  (all  points) 
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U.  S.  AGRICULTURAL  TRADE  WITH  INDIA  RISING  AGAIN 

India  is  again  becoming  a  major  market  for  U.  S.  grain.  In  1973  our  wheat  exports  to  India 
reached  1.8  million  tons.  U.  S.  exports  to  India  in  1974  should  exceed  the  1973  level.  In  April 
1974,  India's  wheat  harvest  was  about  10  percent  below  the  24.9  million  tons  harvested  in  1973. 

A  winter  drought  and  shortages  of  fertilizer  and  diesel  fuel  contributed  to  the  decline. 

Government  grain  stocks  in  March  1974  were  adequate  for  only  about  two  month's  use.  Wheat 
procurement  fell "from  5  million  tons  in  1972  to  4.5  million  tons  in  1973.  Further  reductions  in 
wheat  procurement  are  likely  in  1974.  In  1973,  wheat  imports  by  the  food  corporation  of  India 
included  1.7  million  tons  from  the  United  States,  920,000  tons  from  Canada,  100,557  tons  from 
Australia,  187,000  tons  from  Argentina,  and  only  12,445  tons  from  the  U.S.S.R.  However,  arrivals 
through  the  Soviet  grain  loan  included  286,000  tons  transhipped  from  Canada  and  100,557  tons 
transshipped  from  Australia.  It  now  appears  that  the  1.6  million  tons  of  wheat  remaining  on  the 
Soviet  account  for  1974  delivery  will  come  from  the  following  sources:  Canada,  600,000  tons; 
Australia,  500,000  tons;  and  the  U.S.S.R.  500,000  tons. 

The  timing  of  grain  imports  from  other  sources  will  enable  India  to  make  considerable 
purchases  of  U.S.  grain. in  the  summer  of  1974.  India  recently  purchases  150,000  tons  of  wheat 
from  Australia,  but  further  purchases  are  not  expected  until  late  1974,  when  Canada  will  also 
have  a  new  harvest  for  export. 


AUSTRALIAN  WHEAT  EXPORTS  CONTINUE  SHARP  UPWARD  TREND 


Australian  wheat  exports  are  continuing  their  sharp  upard  climb  with  a  49  percent  increase 
over  last  year's  figures.  Exports  through  April  13,  1974  totaled  3,435,658  metric  tons  as  compared 
with  2,309,414  metric  tons  for  the  same  period  last  year.  Shown  below  are  exports  by  selected 
countries  of  destination: 


Country 

December  1,  1973-  : 

May  11,  1974  : 

December  1,  1972 

May  12.  1973 

-  Metric  Tons 

Chile  . 

221,657 

117,139 

Peru . . . . . . . 

63,890 

12,815 

United  Kingdom  . 

193,381 

East  Germany  . 

80,532 

U.S.S.R.  -  Far  East  . 

617,183 

U.S.S.R.  -  India  . 

496,385 

21,338 

94,638 

44,748 

37,336 

50,021 

Arabian  Gulf  . 

3,671 

Iraq  . 

Kuwait  . 

65,110 

Lebanon  . . 

18,389 

14,023 

Saudi  Arabia . . . 

Yemen  . . 

15,447 

Bangladesh  . 

200,269 

_ 

China  . 

706,335 

10,759 

218,262 

Hong  Kong  . 

26,889 

India  . 

150,792 

_ 

Indonesia  . 

97,940 

16,800 

J  apan . 

351,871 

122,986 

233,786 

Malaysia  . 

116,040 

North  Korea  . 

87,055 

Pakistan  . 

14,775 

Singapore  . 

69,526 

62,966 

46,995 

131,377 

30,953 

Sri  Lanka  . 

45,766 

Taiwan  . 

26,012 

Thailand  . 

22,307 

Fiji  . . 

15,899 

New  Zealand  . 

29,647 

371,644 

28,560 

Egypt  . . 

265,594 

Tanzania  . 

Zambia  . 

28,625 

24,149 

Others  . 

9.430 

13.360 

Total 


3.435,658 


2.309,414 


Flour  shipments  are  still  lagging  behind  those  for  last  year,  with  a  total  of  55,307  metric  tons 
versus  63,188  metric  tons  in  1972-73.  Over  22  percent  went  to  the  Pacific  Islands;  17  percent 
went  to  Sri  Lanka;  and  16  percent  to  the  Arabian  Gulf. 

Source:  Foreign  Agricultural  Service 
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RECORD  WORLD  BARLEY  CROP  IN  1973 


World  production  of  barley  in  1973  is  estimated  at  a  record  155. million  tons,  12  percent 
above  1972  and  26  percent  over  the  1967-71  average.  World  barley  area  continued  to  increase, 
with  a  3  percent  gain  over  1972  and  a  15  percent  hike  over  the  1967-71  average. 


Highlighting  world  barley  production  is  the  record  U.S.S.R.  crop  which,  at  55  million  tons, 
was  up  49  percent  over  1972  and  73  percent  above  the  1967-71  average. 


The  United  States  barley  crop  at  9.2  million  tons  was  about  equal  to  1972  and  only  slightly 
above  the  1967-71  average.  The  Canadian  barley  crop  of  10.3  million  tons,  however,  was  21 
percent  above  the  1967-71  average,  but  8  percent  below  1972. 


Barley  production  in  Europe,  estimated  at  56.3  million  tons,  registered  a  2  percent  gain 
over  1972,  but  a  19  percent  increase  over  the  1967-71  average.  Production  in  Eastern  Europe 
registered  an  8  percent  gain,  while  that  in  Western  Europe  increased  only  1  percent  over  1972. 


The  estimated  African  barley  crop  of  3.2  million  tons  is  20  percent  below  1972,  and  15 
percent  below  the  1967-71  average,  primarily  because  of  an  extremely  poor  harvest  in  Morocco. 
Barley  production  in  Asia  is  estimated  at  16.7  million  tons,  10  percent  below  the  1972  harvest 
and  the  1967-71  average.  Decreased  production  in  the  Middle  East,  India,  and  South  Korea 
accounted  for  most  of  the  decline.  Australia's  barley  production  of  2.5  million  tons  is  45 
percent  greater  than  1972  and  29  percent  above  the  1967-71  average. 


WORLD  CORN  PRODUCTION  AT  RECORD  LEVEL  IN  1973 


World  corn  production  in  1973  is  estimated  at  the  record  level  of  312.6  million  metric  tons. 
This  is  9  percent  above  the  1972  harvest  and  7  percent  over  the  previous  record  of  293  million 
tons  in  1971.  Both  expanded  acreage  and  improved  yields  helped  to  produce  the  record  world  crop. 
The  United  States  harvest  at  143.3  million  tons  was  1  percent  above  1972  and  slightly  above  the 
record  crop  of  1971.  Com  production  in  the  European  community  is  estimated  at  16.3  million  tons, 
a  20  percent  increase  over  1972.  The  French  .crop,  at  10.7  million  tons,  exceeded  1972  by  30 
percent  and  the  1971  high  by  22  percent.  Production  in  East  European  countries,  at  27.7  million 
tons,  increased  by  3  percent  over  1972  with  area  up  by  4  percent.  The  U.S.S.R.  harvest  of  13.4 
million  tons  was  37  percent  greater  than  1972. 


The  most  dramatic  increase  occurred  in  Africa  with  a  total  of  23.8  million  tons,  a  45  percent 
increase  over  1972.  Highlighting  the  African  production  estimate  is  the  expectation  of  a  record 
11  million-ton  harvest  from  South  Africa,  161  percent  greater  than  the  poor  1972  harvest  and  13 
percent  above  the  previous  high. 


The  corn  harvest  in  Asia  is  estimated  at  41.3  million  tons,  14  percent  above  1972.  The 
People's  Republic  of  China,  Indonesia,  and  Thailand  all  registered  substantial  increases. 


Source:  Foreign  Agricultural  Service 
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Qrain  Market  Mews 

GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  24  Independence,  Missouri  64050 


GRAIN  PRICES  MIXED 


WEEKLY 

SUMMARY 

AND 

STATISTICS 

June  14,  1974 


Grains  traded  in  a  mixed  trend  on  the  Nation's  markets  during  the  week  ended 
June  13.  Wheat  showed  the  largest  gain  due  to  improved  demand  by  users.  Corn 
traded  on  both  sides  of  the  line  depending  on  location  and  need  of  the  material. . 
Oats,  barley  and  soybeans  advanced  with  good  demand  in  most  areas.  Sorghum  declined 
slightly  due  to  lack  of  users'  interest. 

Wheat  prices  advanced  in  most  areas  as  available  supplies  did  not  satisfy  the 
needs  of  the  trade.  Winter  wheat  harvest  expanded  as  weather  conditions  improved 
throughout  the  Midwest  during  the  week.  Hard  red  winter  wheat  advanced  32  to  49 
cents  in  Kansas  City  with  ordinary  quoted  at  $3.97  per  bushel  as  exporters  competed 
with  mills  for  the  higher  protein.  Large  quantities  of  hard .winter  wheat  moved  to 
the  Lakes  in  order  to  meet  export  commitments.  Northern  spring  wheat  advanced. 

7-19  cents  with  15  percent  protein  in  Minneapolis  quoted  at  $4.95  per  bushel  with 
limited  offerings.  White  wheat  in  Portland  gained  37  cents  and  quoted  at  $4.25 
with  strong  export  demand.  Soft  red  winter  wheat  in  Chicago  up  28  cents  at  $3.78 
with  substantial  export  buying  as  new  crop  supplies  are  harvested.  Minneapolis  rye 
advanced  8  cents  at  $2.55  per  bushel  as  good  export  demand  firmed  prices. 


Corn  markets  traded  higher  in  same  areas  as  barge  movement  was  hindered  and 
■planting  delayed  due  to  rain  while  in  Chicago  prices  were  tempered  with  a  sharp  . 
decline  in  cattle  markets.  Chicago  yellow  corn  off  4  cents  at  $2.92  and  Minneapolis 
gained  1-2  cents  at  $2.75  per  bushel.  White  corn  in  Kansas  City  held  steady  with 
limited  demand  for  meager  offerings. 


Minneapolis  white  oats  declined  1  cent  at  $1.42  per  bushel  as  the. market 
weakened  at  midweek  when  export  buying  slackened  and  mills  bought  sparingly.  Barley 
markets  showed  strength  with  good  demand  for  nearby  supplies  Stockton  gained  15 
cents  at  $2.57-2.59,  and  Minneapolis  advanced  5-15  cenis  at  $3.05-3.10  as  producers 
held  tight  and  supplies  were  difficult  to  find.  Yellow  sorghum  declined  5  cents 
at  all  reporting  areas  with  Texas  High  Plains  quoted  at  $4.00-4.05  per  cwt.  as 
markets  remained  weak. 


Yellow  soybeans  in  Chicago  up  7  cents  at  $5.37  and. Illinois  Points  steady  to 
1  cent  higher  at  $5.33  to  $5.36  with  soybean  oil  the  main  strength  in. the  market. 
Processors  and  terminal  elevators  diowed  renewed  interest  for  the  limited  offerings 
as  producers  were  not  under  pressure  to  sell  remaining  supplies. 


SPECIAL  FEATURES 

Wheat:  Inspections  for  export  by  classes,  programs,  coastal  areas,  and 

country  of  destination,  May  1974  . .  *  **  ***  *  *  * 

Wheat:  Inspections  for  export  by  classes,  ports  and  areas.  May  19/4  .. 
Grains :  Inspections  for  export  by  ports  and  areas }  May  1974  •••••••••• 

Grains:  Inspections  for  export  by  coastal  areas  and  country  of 

destinations,  May  1974  . . . ••  *  *  **  *  **  . . 

Winter  Wheat:  Estimated  production  by  states,  June  1,  19/4  . 

Increases  in  1974—' Crop  Wheat  Loan  Rates  Announced 

Agricultural  Supply  and  Demand  Estimates  . . . . 
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CASH  GRAIN  PRICES 
Cents  per  bushel  except  sorghum  per  cwt. 


CASH  GRAIN  PRICES,  f.o.b.  track  M 

GRAINS  AND 
MARKETS 

GRADE 

June  13, 
1974 

June  6, 

1974 

June  14, 
1973 

WERAGE 

3J 

May- 

1974 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

397 

365 

273 

359 

No.  1  Hard  Winter  (13%)  Prot.) 

442 

393 

288 

376 

No.  1  Soft  Red  Winter 

382 

— 

— 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

410-412 

381 

289-291 

— 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

392-395 

360-363 

269-271 

356 

No.  2  Yellow  Hard  Winter 

378 

350 

285 

348 

No.  2  Soft  Red  Winter 

378 

350 

295 

348 

No.  2  Soft  Red  Winter 

364 

334 

263 

327 

No.  2  Soft  White 

364 

333 

261 

327 

No.  2  Hard  Winter 

370-371 

341 

256 

331 

No.  2  Soft  Red  Winter 

370-371 

341 

260 

331 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

427-430 

420-423 

269 

397 

No.  1  Dark  No.  Spring  (13%  Prot.) 

454 

447 

274 

406 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (14%  Prot.) 

475 

- 

- 

- 

No.  1  Dark  No.  Spring  (15%  Prot.) 

495 

476-484 

283-285 

423 

No.  1  Hard  Amber  Durum 

- 

650-675 

290-292 

651 

No.  1  Soft  White 

425 

388 

322-323 

369 

PORTLAND 

No.  1  Hard  Winter  (Ord.  Prot.) 

425 

395 

309-310 

377 

No.  1  Dark  Northern  Spring  (14%  Prot) 

495 

- 

- 

- 

BALTIMORE 

No.  2  Soft  Red  Winter 

356 

330 

274 

326 

RYE 

MINNEAPOLIS 

No.  2 

255 

247 

130-134 

209 

CORN 

KANSAS  CITY 

No.  2  White 

330 

330 

294-295 

338 

No.  2  Yellow 

270-271 

272-274 

232-235 

260 

OMAHA 

No.  2  Yellow 

264-266 

266-268 

218-220 

251 

CHICAGO 

No.  2  Yellow 

292 

288 

212 

270 

TOLEDO 

No.  2  Yellow 

282 

280 

221 

264 

ST.  LOUIS 

No.  2  Yellow 

281-282 

281 

220 

263 

MINNEAPOLIS 

No.  2  Yellow 

275 

273-274 

208-211 

255 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

154 

154 

97 

!A7 

TOLEDO 

No.  2  Heavy  White 

152 

145 

86 

146 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

142 

143 

92 

_ 

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

305-310 

290-305 

172-175 

294 

MINNEAPOLIS 

No.  3  or  better.  Feed 

228 

223 

154 

210 

PORTLAND 

No.  2  Western  45  lbs. 

252 

245 

202 

239 

STOCKTON 

No.  2  Western  46  lbs. 

257-259 

242-244 

- 

240 

LOS  ANGELES 

No.  2  Western  46  lbs. 

257-259 

254-257 

204-206 

250 

SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

390 

395 

350 

384 

TEXAS  21 

No.  2  Yellow 

400-405 

405-410 

370-380 

- 

LOS  ANGELES 

No.  2  Yellow 

480-485 

485-490 

A43-448 

484 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

537 

530 

990 

542 

TOLEDO 

No.  1  Yellow 

534 

529 

987 

,2A2 

MINNEAPOLIS 

No.  1  Yellow 

527 

526 

1008 

539  

ILLINOIS  PTS. 

No.  1  Yellow 

533-536 

533-535 

1020 

.^Z 

FLAXSEED 

MINNEAPOLIS 

No.  1 

825 

800 

600 

867 

J/  Prices  rount 

led  to  nearest  cent. 

-2/  Average  of  daily  prices 

-V  Texas  High  Plains,  F.O.B.  elevator. 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMODITY 

COMMERCIAL  STORAGE 

BIN  SITES 

ALL  OTHER 
POSITIONS 

WEEK  ENDED 

June  7, 

1974 

COUNTRY 

TERMINAL 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

2,543 

3,295 

784 

125,899 

132,521 

5/131,959 

** 

562 

Oats 

27,722 

33,269 

1,468 

32,631 

95,090 

69,950 

25,140 

Barley 

69 

137 

- 

503 

709 

355 

354 

Rye 

38 

2,001 

35 

11,627 

13,701 

t/  13,701 

Flaxseed 

— 

1 

1 

'-ad/ - *- - 

1 

Corn 

177 

587 

10,960 

46,021 

57,745 

¥/  54,917 

2,828 

Grain  sorghum 

26 

3+222. 

1,931 

5,316 

2/  — 

5,31f 

Soybeans 

- 

- 

- 

— 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconccntrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  -  ;  Com  3/ 

Fla*  seed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


“Breakdown  by  classes:  Hard  red  winter  102;  Hard  red  spring  _  ;  Soft  red  winter  4 

White  Wheat  124  '•  D«nun  Wheat  I4  :  Other  Wheat  281, 

y  Commitments  include  7;i  mil.  bu.  for  Hard  Winter  and  2,0  mil.  bu.  for  Hard 
Red  Spring  reserved  for  settlement  of  over  and  under  deliveries  on  loading  orders 
and  sales. 

2/  The  balance  of  reserve  Oats  not  released  is  41.8  mil.  bu. 

2/  Commitments  of  Rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  1.2  mil.  bu.  of  Com  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders,  sales,  and  donation  programs. 

y  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on  all 
deliveries  of  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sale*  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

June  7, 

1974 

JULY 

1  TO 

June  7, 

JULY  1  TO 

June  7.  1971 

June  8.  1973 

1974 

June  7,  1974 

June  8.  1973 

Wheat 

- 

4.602 

44.611 

814 

10.721 

316.391 

Oats 

- 

- 

156 

37.502 

79,669 

Barley 

- 

— 

3 

- - - * 

282 

7.763 

Rye 

- 

- 

— 

211 

2,958 

30,838 

Flaxseed 

- 

- 

- 

12,263 

Corn 

— ; - - - f" 

OCTOBER  1  TO 

OCTOBE 

R  1  TO 

June  7.  1974 

June  8.  1973 

June  7.  1974 

June  8.  1073 

— 

3.156 

150 

5  159 

a  54  / n 

Grain  sorghum  • 

10.234 

6.772 

3 

58 

22.109 

Soybeans 

SEPTEMBER  1  TO 

SEPTEMB 

ER  1  TO 

June  7.  1974 

June  8.  1973] 

June  7,  1974 

June  8.  1973 

- 1 

- 

-  1 

-  j 

— 

Source:  Agricultural  Stabilization  and  Conservation  Service 


WHEAT:  Exports  from  major  exporting  countries 
(1,000  Bushels) 


COUNTRY 

For 

Week  Ended 

Season  to  Date 

June  7, 

1974  ; 

May  31,  . 

1974  • 

June  8, 
1973  ' 

July  1,  1973-  :  July  1, 
June  7f  1974  :  June  8. 

1972- 

1971 

United  States^/ 

11,781 

9,209 

25,530 

1,057,611  1 

,037,827 

Canada 

7,495 

8,179 

12,104 

375,263 

514,273 

Argentina 

0 

149 

1,649 

57,303 

100'319 

204.801 

Australia 

2A2A 

_ 

3.621 

188.176 

1/  Includes 

waterway  shipments  to  Canada 

• 

Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards 
Act.  Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista. 
Australia  -  Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export  1/ 
(1,000  Bushels) 


GRAIN 


For  Week  Ended 


June  7, 

1974 


May  31, 
1974 


June  8, 

1973 


Season  to  Date 


July  1,  1973-  :  July  1,  1972- 

June  7,  1974  :  June  8.  1973 


Wheat 


Oats 


Barley 


Rye 


Flaxseed 


Corn 


Grain  sorghum 


Soybeans 


11,781 

9,209 

25,530 

1,057,611 

1,037,827 

488 

1,282 

604 

47,136 

12,191 

950 

1,240 

3,327 

74,694 

56,467 

0 

0 

1,200 

24,225 

7,983 

0 

0 

0 

161 

8,597 

:  Oct.  1,  1973- : 

Oct. 

1,  1972- 

:  June  7,  1974  : 

June 

8,  1973 

26,335 

22,711 

31,303 

895,053 

744,871 

3,723 

2,696 

1,884 

158,908 

127,735 

:  Sep.  1,  1973-  : 

Sep. 

1,  1973- 

:  June  7,  1974  : 

June 

8,  1973 

11,112 

—7,723 

6,991 

453.128 

--422, 396 

1/  Includes  waterway  shipments  to'  Canada, 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  7r  1Q7/ 

(All  data  in  1,000  bushels) 


country  OF  ;  Chicago 

•  North 

•  South  : 

Miss.  : 

East  :N 

.  Texas  *S 

.  Texas : 

Total 

destination  •  Area 

:Atl antic 

:Atlantic: 

River  : 

Gulf  : 

Gulf  : 

Gulf  : 

Canada  . :  2,225 

o  99*i 

Spain . : 

160 

1,077 

i  997 

Norway . : 

706 

J-  y  • 

Netherlands  . : 

_ 

1,819 

609 

2,428 

Peo.Rep.of  China 

- 

— 

2,132 

_ 

— 

_ 

2,132 

Israel . : 

- 

- 

574 

— 

— 

574 

Italy . : 

757 

7*57 

W.  Germany  . . : 

— 

648 

„ 

_ 

64  8 

Venezuela  . . . : 

- 

— 

— 

— 

364 

_ 

364 

Peru . : 

— 

— 

_ 

_ 

565 

565 

Mexico . : 

_ 

_ 

_ 

76 

76 

Total  . :  2.225 

160 

706 

7.007 

609 

222 

76 

11.712 

Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 


-  6  - 


v 


WHEAT:  Inspections  for  export  by  classes  and  areas. 
Week  ended  June  7,  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes 

_ 

. 

1,000  BUSHELS 

217 

217 

Atlantic 

- 

- 

— 

— 

_ 

_ 

0 

Gulf 

858 

5,494 

- 

- 

_ 

_ 

6,352 

Pacific 

169 

2,452 

2,591 

- 

- 

5,212 

TOTAL 

1,027 

7,946 

0 

3,591 

217 

0 

11,781 

!/ Includes  waterway  shipments  to  Canada 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 

Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  U 


As  of  May  26.  197*+ 


COMMODITY 

DESTINATION 

1973 

-  1974 

1974 

-  1975 

1,000 METRIC  TONS 

MILLION  BUSHELS 

1,000  METRIC  TONS 

MILLION  BUSHELS 

All  Wheat 

Known 

3,361.6 

123.5 

6,769.5 

793.7 

2.982.2 
453.1 

1.501.3 

185.5 

954.6 
129.4 

1.269.4 

0 

62.0 

248.7 

29.2 

109.6 

16.6 

55.2 

6.8 

35.1 

4.8 

46.6 

0 

2  "3 

Unknown 

162.1 

6.0 

Hard  Red  Winter 

Known 

1,932.8 

71.0 

Unknown 

84.4 

3.1 

Soft  Red  Winter 

Known 

125.5 

4.6 

Unknown 

0 

0 

Hard  Red  Spring 

Known 

850.5 

31.2 

Unknown 

62.1 

2.3 

White 

Known 

365.1 

13.4 

Unknown 

0 

0 

Durum 

Known 

87.8 

3.2 

Unknown 

15.6 

.6 

25.8 

0 

.9 

n 

Mixed 

Known 

0 

0 

Unknown 

0 

0 

0 

80.6 

10.9 

0 

12.1 

11.2 

n 

Barley 

Known 

128.2 

5.9 

3.7 

c 

Unknown 

122.5 

5.6 

Rye 

Known 

29.0 

1.1 

•  ? 

0 

.5 

.8 

n 

Unknown 

56.0 

2.2 

Oats 

Known 

97.1 

6.7 

Unknown 

81.4 

5.6 

0 

45.6 

30.0 

1,415.8 

1,819.1 

1,877.5 

1,964.3 

478.5 

19.3 

264.4 

Rice 

Known 

206.3 

2/4,548.7 

2/1,005.2 

2/  661.4 

52.0 

66.8 

73 .9 

77.3 

18.8 

.8 

Unknown 

11.5 

2/  252.4 

118.0 

Soybeans 

Known 

3,211.5 

Unknown 

565.2 

20.8 

Corn 

Known 

8,826.9 

347.5 

Unknown 

1,674.3 

65.9 

Known 

1,300.3 

51.2 

Unknown 

208.1 

8.2 

Known 

1,344.8 

_ 

Unknown 

884.0 

_ 

942.2 

4.1 

Known 

10.6 

_ 

Unknown 

0 

- 

0 

_ 

~y  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  1,  to  June  30;  for  rice  August  1  to  July  31;  for  corn 
_2/  ^'oOOCWT^  ^€an  meal  and  cot,onseed  meal  October  1  to  September  30;  and  soybeans  September  1  to  August  31. 


Source:  Statistical  Reporting  Service 


GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended _ June  7,  197 A 


Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  indue  5 
all  shipments  inspected  during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes,  programs,  coastal  areas,  and  country  of  destination. 

May  1974 


COUNTRY 


HARO  RED 
SPRING 


HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 


1,000  BUSHELS 


CANADIAN 

Algeria 

_ 

Belgium 

Germany.  West 

Italy 

_ 

_ 

Netherlands 

2,582 

United  Kingdom 

154 

_ 

Venezuela 

808 

LAKES 

Algeria 

— 

Belgium 

442 

Germany,  West 

492 

_ 

Italy 

Netherlands 

501 

_ 

GULF 

Algeria 

.. 

1,535 

Brazil 

4,314 

Colombia 

_ 

808 

Dominican  Republic 

570 

202 

Ecuador 

829 

Ethiopia 

_ 

305 

Germany,  East 

Guatemala 

_ 

94 

Guyana 

52 

52 

Haiti 

441 

Honduras 

56 

248 

India 

172 

Iraq 

254 

Italy 

Jamaica 

249 

153 

Lebanon 

687 

Morocco 

_ 

864 

Nicaragua 

48 

Nigeria 

551 

1,265 

Peru 

567 

1,003 

Poland 

2,153 

Portugal 

,, 

1I24O 

Trinidad 

118 

237 

Venezuela 

1,557 

Zaire 

168 

PACIFIC 

Bangladesh 

296 

564 

China  (Taiwan) 

1,061 

1,474 

Ecuador 

107 

Iran 

— 

2J95 

DOLLAR  S 

ALES 

. 

1,293 

1,293 

- 

- 

304 

- 

304 

- 

- 

177 

— 

177 

- 

- 

408 

- 

408 

- 

- 

272 

- 

2,854 

- 

- 

122 

- 

276 

808 

1,093 

1,093 

- 

- 

126 

- 

568 

- 

- 

41 

- 

533 

- 

- 

466 

- 

466 

501 

391 

1,926 

- 

- 

- 

- 

4,314 

- 

- 

- 

- 

808 

- 

- 

- 

- 

772 

92 

- 

- 

- 

921 

- 

- 

- 

- 

305 

- 

- 

112 

- 

112 

- 

- 

- 

- 

94 

- 

- 

- 

- 

104 

- 

- 

- 

- 

441 

- 

- 

- 

- 

304 

- 

- 

- 

- 

172 

- 

- 

- 

- 

254 

- 

- 

532 

- 

532 

- 

- 

- 

- 

402 

- 

- 

- 

- 

687 

- 

- 

- 

- 

864 

23 

- 

- 

— 

71 

- 

- 

- 

- 

1,816 

- 

- 

- 

- 

1,570 

- 

- 

- 

- 

2,153 

- 

- 

- 

- 

1,240 

- 

- 

- 

- 

355 

186 

- 

- 

- 

1,743 

168 

785 

1,038 

2,683 

- 

1,068 

- 

- 

3,603 

- 

- 

- 

- 

107 

- 

- 

- 

- 

2J95- 

(Continued) 
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WHEAT :  Inspections  for  export  by  classes,  programs,  coastal  areas,  and  country  of  destination. 

May  1974 


COUNTRY 


HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

PACIFIC  (Continued') 


-Japan 


Korea 


Pakistan 


Philippines 


Singapore 


Subtotal 


GULF 


Bangladesh 


Jordan 


PACIFIC 


Vietnam 


Subtotal 


1.000  BUSHELS 


598 


1,228 

118 


772 


772 


I 


1,908 

481 


206 


22.782 


1,120 

797 


1,917 


DOLLAR  SALES  (Continued) 


m. 


3,272 

2,554 

- 

37 

- 

223 

- 

299 

- 

8.238 

-  5*337 

PL  -  480 


147 


147 


0 


TOTAL 


5,778 

3,035 

37 

1,451 

623 


51.121 


1,120 

797 


919 


2,836 


GRAND  TOTAL 


14,197 


24,699 


301 


8,385 


5,337 


1,038 


53,957 


LAKE  PORTS  to  Canada  1/ 


4,167 


0 


1,728 


5,895 


COASTAL  AREAS 


July  197 3 -May  1974 


Canadian 

44,319 

23,742 

7,542 

54,686 

0 

603 

843 

5,067 

350 

0 

15,348 

9,365 

4,387 

7,347 

2,355 

0 

60  620 

Lakes  (Overseas) 

1,163 

2,598 

0 

35,113 

20,643 

608,599 

Atlantic 

1,049 

0 

0 

Gulf 

534^711 

116,925 

11 ' 855 

0 

Pacific 

76' 219 

3' 070 

108,701 

3,k82. 

31  CL  77? 

TOTAL 

206,528 

655,397 

21,438 

110,100 

38, 802 

3,482 

1,035,747 

July  1972-May  1973 

Canadian 

21,360 

0 

2,376 

0 

7,550 

0 

31,286 

Lakes  ( Overseas ) 

24,351 

1,725 

1,036 

38 

25,884 

0 

53,034 

Atlantic 

22,266 

15,276 

20,486 

746 

11,798 

50 

70,622 

Gulf 

47,366 

502,243 

37,356 

0 

12,426 

1,639 

536 

599,927 

256,821 

Pacific 

54,981 

59,748 

1,181 

139,246 

26 

TOTAL 

170,324 

578,992 

62,435 

140,030 

59,297 

612 

1,011,690 

1 /  Not  included  in  total  inspections  for  export 

Wheat  shipped  for  storage  in  Canada  is  reported  at  time  of  shipment  from  Canadian  ports. 
Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


WHEAT:  Inspections  for  export  by  classes,  ports  and  areas 

May  I97I+ 


PORTS  .1/ 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

1,000  BUSHELS 

CANADIAN 

Montreal 

- 

- 

- 

- 

18 

— 

18 

Seaway  Ports 

3,544 

- 

- 

- 

2,558 

- 

6,102 

Subtotal 

3,544 

0 

0 

0 

2,576 

0 

6,120 

LAKES  ( Overseas ) 

Chicago  Area 

- 

- 

- 

— 

- 

- 

— 

Duluth  —  Superior 

1,435 

- 

- 

- 

1,726 

- 

3,161 

Toledo  Area 

- 

- 

- 

- 

- 

- 

- 

Saginaw  Area 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

1,435 

0 

0 

0 

1,726 

0 

3,i6l 

ATLANTIC 

North 

- 

- 

- 

- 

- 

- 

- 

South 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

0 

0 

0 

0 

0 

0 

0 

GULF 

Mississippi  River 

3,691 

1,456 

209 

- 

532 

- 

5,888 

East  Gulf 

650 

198 

92 

- 

- 

- 

940 

North  Texas  Gulf 

697 

12,518 

3,499 

- 

- 

503 

- 

13,718 

South  Texas  Gulf 

- 

- 

- 

- 

- 

3,499 

Subtotal 

5,038 

17,671 

301 

0 

1,035 

0 

24,045 

PACIFIC 

Columbia  River 

2,239 

6,382 

- 

7,188 

- 

- 

15,809 

Puget  Sound 

l,94l 

646 

- 

1,197 

- 

- 

3,784 

California 

- 

- 

- 

- 

1,038 

1,038 

Subtotal 

4,180 

7,028 

0 

8,385 

0 

1,038 

20.631 

TOTALS 

1974 

14,197 

24,699 

301 

8,385 

5,337 

1,038 

53,957 

1973-Mav  1974 

206,528 

655,397 

21,438 

110,100 

38,802 

3,482 

1,035,747 

197 2 -May  1973 

170,324 

578,992 

62,435 

l4o ,030 

59,297 

612 

1,011,690 

Wheat  shipped  for  storage  in  Canada  is  reported  at  time  of  shipment  from  Canadian  ports. 

If  Ports  included  in  the  general  areas  are: 

CANADIAN 

Seaway  Ports:  Baie  Comeau,  Port  Cartier,  Three  Rivers,  and  Quebec  City 
LAKES 

Chicago  Area:  Chicago  and  Milwaukee 

Toledo  Area:  Toledo,  Huron,  Oh,  Erie,  Pa.  and  Buffalo,  N.  Y. 

Saginaw  Area:  Saginaw,  Carrollton  and  Zilwaukee,  Mich. 

ATLANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  Charleston 

GULF 

Mississippi  River:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grove,  Ama,  and  Reserve 
East  Bulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 

South  Texas  Gulf:  Corpus  Christi  and  Brownsville  —  Includes  some  rail  shipments  to  Mexico 
PACIFIC 

Columbia  River:  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

California:  Long  Beach,  Stockton,  San  Francisco,  and  Sacramento 
Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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GRAINS:  Inspections  for  export  by  ports  and  areas 

May  197 4 


PORTS  jy 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEEC 

CORN 

— t - 

GRAIN 

SORGHUM 

SOYBEANS 

TOTAL 

LAKES  2/ 

1,000  BUSH 

ELS 

Chicago  Area 

576 

111 

- 

- 

8,362 

8,361 

2,056 

542 

- 

2,237 

2,5l7 

3,945 

377 

11 ,286 
36,896 
6,001 
919 

Duluth— Superior 

8,U80 

8,592 

6,809 

2,107 

Toledo  Area 

- 

t- 

- 

- 

Saginaw  Area 

- 

- 

- 

- 

- 

— 

Subtotal 

9,056 

8,703 

6,809 

2,107 

0 

19,321 

0 

9,106 

55,102 

ATLANTIC 

North 

6,507 

11,055 

_ 

180 

2,752 

6,987 

16,807 

South 

_ 

— 

- 

- 

- 

— 

Subtotal 

0 

0 

0 

0 

0 

20,562 

0 

3,232 

23,794 

GULF 

Mississippi  River 

5,888 

T"* 

. 

76,680 
1,995 
8,709 
.  -52 

_ 

21.989 

2,990 

2,173 

107,557 

5,953 

35,174 

5,422 

East  Gulf 

9I+0 

28 

— 

— 

• 

10,271 

1,871 

North  Texas  Gulf 

13,718 

— 

— 

** 

South  Texas  Gulf 

3,1+99 

- 

— 

— 

— 

Subtotal 

2l+,0l+5 

28 

0 

0 

0 

87, ^ 36 

12,115 

30,152 

154,106 

PACIFIC 

Columbia  River 

15,809 

531+ 

T"» 

— 

- 

16,343 

3,787 

3,191 

Puget  Sound 

3,781+ 

— 

— 

- 

2,153 

California 

1,038 

— 

— 

Subtotal 

20,631 

0 

531+ 

0 

0 

0 

2,153 

3 

23,321 

TOTALS 

May  1974 

53,732 

8,731 

7,31+3 

2,107 

0 

127,319 

11,298 

12,793 

256,323 

Jan.  -  May  1974 

331,638 

13,550 

25,525 

3,017 

0 

561,131 

98,761 

258,690 

1,295,315 

Jan.  -  May  1973 

5l+l+,028 

8,691 

31,388 

6,631 

0 

159,996 

82,551 

2l0,Q27 

1,373,315 

7/  Ports  included  in  the  general  areas  are: 


LAKES 

Chicago  Area:  Chicago  and  Milwaukee 

Toledo  Area:  Toledo,  Huron,  OH,  Erie,  Pa.  and  Buffalo,  N.  Y. 

Saginaw  Area:  Saginaw,  Carrollton  and  Zilwaukee,  Mich. 


ATLANTIC 

North:  Portland,  Albany,  and  Philadelphia 
South:  Baltimore,  Norfolk,  and  North  Charleston 


Mississippi  River:  New  Orleans,  Destrehan,  Port  Allen,  Myrtle  Grove,  Ama,  and  Reserve 
East  Gulf:  Mobile  and  Pascagoula 

North  Texas  Gulf:  Beaumont,  Port  Arthur,  Houston,  and  Galveston 

South  Texas  Gulf:  Corpus  Christi  and  Brownsville  -  Includes  some  rail  shipments  to  Mexico 


PACIFIC 

Columbia  River:  Portland,  Kalama,  Astoria,  Longview,  and  Vancouver 
Puget  Sound:  Seattle  and  Tacoma 

California:  Long  Beach,  Stockton,  San  Francisco,  and  Sacramento 


2]  Includes  waterway  shipments  to  Canada. 


Source:  Inspections  for  export  under  the  V.S.  Grain  Standards  Act. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destinations 


May  1974 


COUNTRY 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

SOYBEANS 

1.000  BUSHELS 

LAKES 

Belgium 

1,174 

- 

- 

- 

— 

8,048 

Canada 

3,709 

4,286 

924 

13,010 

643 

Germany,  East 

- 

- 

- 

““ 

Germanvr  West 

3,820 

1,174 

- 

- 

3,149 

“ 

Ireland 

- 

- 

- 

549 

504 

554 

Japan 

- 

- 

- 

— 

Netherlands 

- 

165 

- 

- 

Poland 

- 

1,184 

- 

— 

” 

TT  S  S  R . 

— 

1.183. 

- 

1.970 

“ 

— 

8.703 

6.809 

2.107 

0 

19.331. 

0 

9.106 

ATT, ANTIC 

870 

Belgium 

- 

- 

- 

- 

— 

Egypt 

- 

- 

- 

- 

551 

508 

• 

Ethiopia 

- 

- 

- 

- 

— 

1,428 

France 

- 

- 

- 

— 

4,000 

47 

1,470 

49 

158 

5,111 

Germany,  West 

- 

- 

- 

— 

Iceland 

- 

- 

“ 

— 

Italy 

- 

- 

- 

— 

207 

Japan 

- 

- 

- 

— 

Malta 

- 

- 

— 

“ 

- 

Netherlands 

- 

- 

— 

“ 

706 

Norway 

- 

- 

- 

— 

56 

Somali  Republic 

- 

- 

— 

— 

Spain 

- 

- 

- 

- 

5,863 

- 

151 

United  Kingdom 

- 

- 

- 

- 

1,879 

- 

740 

Subtotal 

0 

0 

0 

0 

20,562 

“TT 

3,232 

GULF 

Belgium 

mm 

— 

- 

- 

- 

- 

1,145 

Canal  Zone 

mm 

— 

— 

- 

112 

- 

- 

Chad 

_ 

— 

— 

- 

- 

18 

- 

China  (Taiwan^ 

— 

— 

- 

338 

- 

557 

Costa  Rica 

— 

- 

- 

159 

- 

- 

Denmark 

mm 

— 

— 

- 

- 

- 

492 

Dominican  Republic 

mm 

— 

- 

- 

130 

- 

- 

Egypt 

mm 

— 

- 

- 

2,585 

- 

- 

Germany,  West 

mm 

— 

- 

- 

3,953 

403 

3,710 

Greece 

mm 

— 

— 

- 

1,256 

- 

- 

Guatemala 

— 

- 

- 

- 

341 

- 

- 

India 

mm 

— 

— 

- 

m 

61 

- 

Israel 

mm 

mm 

— 

— 

604 

- 

- 

Italv 

mm 

— 

— 

— 

9,892 

- 

85  7 

Ivory  Coast 

_ 

— 

— 

- 

- 

497 

- 

Jamaica 

_ 

— 

— 

- 

566 

64 

- 

Japan 

mm 

— 

— 

- 

27,417 

3,761 

10,011 

Jordan 

mm 

— 

- 

- 

978 

- 

Korea 

mm 

— 

- 

2,092 

- 

- 

Mexico 

_ 

— 

- 

- 

8,938 

752 

- 

Netherlands 

_ 

— 

— 

- 

11,546 

1,307 

5,161 

Niger 

— 

- 

- 

- 

- 

624 

- 

Norway 

— 

- 

- 

- 

- 

- 

549 

Peo.  Republic  of  China 

- 

- 

- 

- 

1,019 

- 

2,445 

Peru 

- 

- 

- 

- 

999 

- 

“ 

Philippines 

- 

— 

- 

- 

744 

- 

3 

Poland 

- 

- 

- 

- 

1,029 

— 

Senegal 

- 

- 

- 

- 

“ 

1,079 

4,832 

Spain 

- 

- 

- 

•  - 

625 

— 

Tanzania 

- 

- 

- 

- 

1,076 

— 

Trinidad 

- 

- 

- 

- 

262 

Tunis  ia 

- 

- 

- 

- 

446 

— 

United  Kingdom 

- 

- 

- 

- 

988 

— 

U.S.S.R. 

- 

- 

- 

- 

10,319 

2,601 

690 

Venezuela 

28 

- 

- 

- 

- 

Subtotal 

- ZB" 

u 

“TT 

“TT 

87,436 

12,14^ 

30,452 

PACIFIC 

Japan 

mm 

_ 

2,153 

3 

Korea 

_ 

534 

mm 

— 

mm 

— 

— 

Subtotal 

0 

534 

0 

0 

0 

2.153 

3 

May  1974 

8,731 

7,343 

2,107 

0 

127,319 

14,298 

42,793 

July  1973  -  May  1974 

46,817 

74,694 
-  53.765 

24,225 

161 

L, 246,006 

223,816 

470,813 

July  1972  -  Way  197? 

11,746 

6,783 

8^27 

976.909 

172.038 

474.353 

Source:  Inspections  for  export  under  the  U  S.  Grain  Standards  Act 
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Barge  Shipments  of  Grain,  Interior  River  Points, 
June  7,  1974 


Area 

:  Wheat  : 

Corn 

:  Soybeans: 

•  •  • 

Oats  :  Sorghum  :  Barley  :  Rye 

*  l 

1,000  Bushels 


Minn.  -  Wise . : 

278 

5,306 

1,098 

415 

Iowa  &  North  Illinois  . . . . : 

2' 679 

l',243 

_ 

St.  Louis  Area . : 

80 

524 

229 

Memphis  Area . : 

45 

673 

Missouri  River 

Nebraska  -  Iowa . . : 

— 

563 

38 

«. 

_ 

Kansas  City  Area . : 

116 

274 

81 

— 

- 

Illinois  River . : 

412 

2,193 

1,267 

- 

- 

- 

- 

Ohio  River . : 

- 

259 

251 

- 

- 

- 

- 

Total . : 

931 

11 ,79$ 

4,  $80 

415 

0 

0 

0 

Week  ended: 

June  8,  1973  . : 

1,546 

16,523 

4,279 

725 

102 

0 

0 

Cumulative : 

Apr.  1  -  June  7,  1974 

15,290 

115,231 

47,020 

3,703 

0 

0 

57 

Cumulative : 

Apr.  1  -  June  8,  1973  . ...: 

5,840 

85,689 

32,809 

2,522 

102 

0 

0 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Illinois  lines) 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including  Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 


WINTER  WHEAT:  Estimated  production  by  states,  June  1,  1974 


Acreage 

Production 

State 

Harvested 

For 

Indicated 

1974 

1972 

1973 

Harvest 

1974 

1972 

1973 

— 

1,000  acres 

— 

— 

1,000  bushels 

— 

Alabama  . 

110 

88 

135 

2,200 

2,024 

3,240 

Arizona  . 

170 

216 

243 

11,390 

10,952 

15,120 

16,281 

Arkansas  . 

296 

217 

400 

6,076 

12,800 

California  . 

483 

570 

764 

23,184 

30,780 

58,800 

41,256 

Colorado  . 

2,150 

2,400 

26 

2,360 

32 

51,600 

51,920 

Delaware  . 

25 

825 

910 

1,248 

Florida  . 

42 

30 

37 

630 

660 

740 

Georgia  . 

140 

120 

150 

2,800 

3,240 

3,750 

44,620 

Idaho  . 

772 

780 

970 

34,740 

54,000 

32,760 

Illinois  . 

1,200 

1,260 

1,700 

37,800 

68,000 

Indiana  . 

826 

703 

1,400 

29 

39,648 

1,238 

314,900 

24,605 

837 

63,000 

Iowa  . 

33 

27 

1*102 

Kansas  . 

9,400 

216 

10,400 

164 

11,300 

•  384,800 

5,412 

384,200 

Kentucky  . 

370 

7,020 

11,840 

Louisiana  . 

30 

18 

32 

690 

396 

800 

Maryland  . 

110 

116 

139 

3,850 

3,944 

5,282 

Michigan  . 

535 

568 

900 

21,400 

780 

19,880 

36,000 

1,200 

Minnesota  . 

26 

32 

40 

1,184 

2,700 

Mississippi  •. . 

160 

100 

162 

4,960 

36,075 

48,330 

92,833 

4,860 

Missouri  . 

925 

850 

1,200 

25,500 

44,400 

74,100 

108,300 

700 

Montana  . 

1,790 

2,509 

2,080 

2,470 

55,120 

Nebraska  . 

2,680 

2,850 

93,800 

Nevada  . 

'  7 

8 

10 

525 

560 

New  Jersey  . 

35 

38 

47 

1,330 

4,335 

1,368 

8,526 

5,040 

1,833 

5,275 

New  Mexico  . 

170 

289 

211 

New  York  . 

140 

140 

205 

5'l80 

7*995 

North  Carolina  . 

200 

160 

210 

6,200 

5,600 

8*400 

3,596 

67,760 

North  Dakota  . 

66 

73 

116 

2,178 

2,336 

23,040 

Ohio  . 

1,029 

3,900 

720 

1,540 

5,900 

46^305 

89,700 

Oklahoma  . 

5,260 

157*800 

147*500 

47,520 

11,900 

4,374 

31,314 

10,065 

63,000 

6,426 

10,450 

114,380 

Oregon  . 

828 

940 

1,080 

35,190 

32,900 

7,392 

2,525 

Pennsylvania  . 

269 

264 

340 

162 

8*608 

South  Carolina  . 

136 

101 

2*720 

South  Dakota  . . 

705 

666 

921 

25,380 

7,680 

21,312 

4,464 

98,600 

Tennessee  . 

240 

144 

3,400 

305 

Texas  . 

2,000 

3,000 

44^000 

5,433 

8,066 

Utah . 

205 

207 

238 

275 

4,968 

6,475 

74,200 

Virginia  . 

218 

175 

Washington  . 

2,490 

2,120 

2,660 

119^520 

West  Virginia  . 

14 

12 

17 

490 

640 

7,700 

372 

578 

Wisconsin  . 

20 

16 

56 

560 

2,240 

7,110 

Wyoming  . 

220 

229 

237 

5,267 

Total  . 

34.840 

38.407 

45.213 

1.185,225 

1.269.653 

1.531.355  

Source:  Crop  Reporting  Board 
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Qrain  Market  Mews 

GRAIN  DIVISION  AGRICULTURAL  MARKETING  SERVICE 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

Volume  22  No.  25  Independence,  Missouri  64050 

GRAIN  PRICES  HIGHER 


WEEKLY 

SUMMARY 

AND 

STATISTICS 

June  21,  1974 


Cash  grains  traded  higher  on  the  Nation's  markets  during  the  week  ended  June  20. 
Prices  advanced  in  spite  of  the  expanding  wheat  harvest  and  the  near  completion  of 
planting  of  most  spring  crops.  Rail  freight  rates  increased  at  the  end  of  the  period 
and  reflected  in  the  higher  price  levels. 

Wheat  prices  advanced  sharply  at  all  reporting  areas  due  to  the  tight  producer 
holding  of  new  crop  material  and  exporters  competing  with  mills  for  the  limited 
offerings.  Farmers  were  not  under  pressure  to  sell  newly  harvested  wheat,  as  elevators 
have  ample  storage  space  along  with  sufficient  rail  equipment  available.  Hard  red 
winter  wheat  advanced  43  to  44  cents  in  Kansas  City  with  ordinary  quoted  at  $4.41  pei 
bushel  as  harvest  moved  Northward  in  Kansas  to  a  line  along  Interstate  70  highway. 
Chicago  soft  red  winter  wheat  gained  55  cents  at  $4.33  per  bushel  with  light  commercial 
hedging  which  was  offset  by  the  increased  export  demand.  Minneapolis  dark  northern 
spring  wheat  up  34  to  45  cents  and  ordinary  quoted  at  $4.61  to  $4.71  per  bushel  as 
mills  and  exporters  competed  for  the  limited  offerings.  Some  hard  red  winter  wheat 
was  substituted  for  spring  wheat  as  quantities  were  not  sufficient  to  meet  the  needs 
of  the  trade.  Portland  soft  white  wheat  up  35  cents  at  $4.60  per  bushel  as  export 
demand  improved  in  order  to  fill  prior  commitments  with  old  crop  material.  Minneapolis 
rye  up  3  cents  at  $2.58  per  bushel. 

Corn  markets  traded  higher  with  good  export  and  domestic  demand.  Scattered  rain 
fell  over  the  com  belt  hampering  the  replanting  of  com  in  the  low  lying  areas. 

Chicago  yellow  corn  up  4  cents  at  $2.96  with  Toledo  gaining  6  cents  at  $2.88  per  bushel. 
Kansas  City  white  corn  advanced  5  cents  at  $3.35  per  bushel  as  most  offerings  were 
readily  absorbed  by  mills.  White  oats  in  Chicago  and  Toledo  held  steady  while _ 
Minneapolis  gained  4  cents  at  $1.46  per  bushel  as  local  and  East  Coast  demand  improved. 

Barley  markets  showed  strength  with  good  demand  for  nearby  supplies.  Stockton 
gained  7  cents  at  $2.64-2.66  per  bushel  as  users  were  replenishing  their  depleted 
stocks.  Minneapolis  No.  3  or  better  malting,  70  percent  or  better  plump  advanced  15 
cents  at  $3.20  to  $3.25  per  bushel  with  limited  offerings. 

Yellow  sorghum  in  Kansas  City  up  5  to  10  cents  and  traded  at  $3.95  to  $4.00  per 
cwt.  as  prices  were  more  attractive  in  relation  with  com.  Texas  High  Plains  held 
steady  at  $4.00  to  $4.05  per  cwt.  as  harvest  got  underway  in  the  Rio  Grande  Valley  area. 

Yellow  soybeans  in  Chicago  up  7  cents  at  $5.44  anh  Illinois  Points  gaining  9  to 
12  cents  at  $5.45  per  bushel  with  soy-oil  the  main  strength  in  the  market.  Farmers 
continue  to  withhold  supplies  from  the  market.  Flaxseed  in  Minneapolis  held  steady 
at  $8.25  per  bushel. 


SPECIAL  FEATURES 


World  Production  Exports  and  Imports  for  Wheat  and  Coarse  Grains 
as  of  June  14,  1974  . 
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Grains:  CCC-owned  stocks  by  states,  May  31,  1974  . . 

Grains:  Wheat,  oats,  rye,  com,  soybeans  ,  barley,  grain  sorghum,  and 
flax,  price  support  activity  as  of  May  31,  1974  . . 


GRAINS:  Closing  prices,  basic  contracts  No.  2  for  future  delivery 


GRAIN  AND  COMMODITY 

delivery  months  —  dollars  per  bushel 

June  20 

.  1974 

June  21.  1971 

WHEAT 

J  uly 

September 

December 

March 

July 

Chicago 

4.43 

4.44 

4.51  1/2 

4.54 

2.75  1/2 

Kansas  City 

4.40 

4.45 

4.50 

4.57 

2.57  1/2 

Minneapolis  No.  Spring 

4.68 

4.54 

4.57 

4.52 

2.65 

CORN 

Chicago 

2.86  3/4 

2.71  3/4 

2.56  1/2 

2.62  1/2 

2.42 

Kansas  City 

- 

2.79 

2.60 

- 

- 

SOYBEANS 

July 

August 

September 

November 

July 

Chicago 

5.48 

5.48  3/4 

5.49  1/2 

5.42 

1/  11.32  l/2 

SORGHUM 

July 

September 

October 

December- 

July 

Chicago 

3-98 

3-72 

3-60 

3-70 

1.60 

Source:  Chicago  and  Kansas  City  Boards  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merchantile  Exchange 

2/  June  20,  1973  settlement  close. 


GRAINS:  Export  prices  basis  prompt  or  30  day  shipment 
(All prices  dollars  per  bushel  except  sorghum  per  cwt.,  f.o.b.  track) 

_  June  20,  1974 


GRAIN 

EAST  COAST 

_ 

DULUTH 

gulf 

PACIFIC 

NORTHWEST 

TOLEDO 

WHEAT 

No.  1  Hard  Winter  ordinary  Drotein 

. 

4.61 

4.85 

No.  1  Soft  Red  Winter 

- 

- 

- 

- 

No.  2  Dark  Northern  Spring  14%  protein 

- 

5.05 

- 

5.80 

- 

No.  2  Western  White 

- 

- 

- 

4.80 

- 

CORN 

No.  2  Yeilow 

3.06 

- 

2.97 

_ 

SORGHUM 

No.  2 

- 

- 

4.20 

_ 

SOYBEANS 

No.  1  Yellow 

5.66 

- 

5.60 

- 

- 

SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


UNIT  OF  VALUE 

June  20, 

J/  1 974 

June  13, 

J 1  197Z 

June  20, 

2/  1Q71 

Soybean  oil,  crude,  tank  cars  and  trucks. 

Price  at  Decatur,  Illinois 

Cents  per  lb. 
Pounds 

Dollars 

32.70 

10.64 

3.48 

31.15 

10.64 

3.31 

19.75 

10.59 

2.10 

Oil  yield  Der  bushel  crushed 

Value  from  bushel  of  soybeans 

Soybean  meal,  44%  protein  unrestricted, 

Price  at  Decatur,  Illinois,  Bulk 

Dollars  per  ton 
Pounds 
Dollars 

94.00 

47.29 

2.22 

98.00 

47.29 

2.31 

395.00 

46.98 

9.28 

Meal  yield  per  bushel  crushed 

Value  from  bushel  of  soybeans 

Value  of  oil  and  meal  from  bushel  of 
soybeans 

Dollars 

5.70 

5.62 

11.38 

Soybeans,  No.  1  yellow 

Truck  price  paid  at  Central  Illinois  points  by 
processors 

Dollars  per  bu. 

5.47 

5.38 

11.24 

Difference  between  soybean  price  and  value  of 
oil  and  meal 

Cents 

23 

24 

14 

Based  on  crushings  and  production  of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the  Census 

for  jj  April  1974  and  2/  June  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 
Dollars  per  bushel  except  sorghum  per  cwt. 


GRAINS  AND 
MARKETS 

GRADE 

CASH  GRAIN  PRICES,  f.o.b.  track  i/ 

June  20, 
1974 

June  13, 
1974 

June  21, 

1973 

AVERAGE 

M 

May- 

1974 

WHEAT 

KANSAS  CITY 

No.  1  Hard  Winter  (Ord.  Prot.) 

4.41 

3.97 

2.64 

3.59 

No.  1  Hard  Winter  (13%)  Prot.) 

4.85 

4.42 

2.76 

3.76 

No.  1  Soft  Red  Winter 

4.30 

3.82 

- 

- 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

4.60-4.61 

4.10-4.12 

2.80-2.82 

- 

OMAHA 

No.  1  Hard  Winter  (Ord.  Prot.) 

4.32-4.35 

3.92-3.95 

2.62-2.64 

3.56 

CHICAGO 

No.  2  Yellow  Hard  Winter 

4.33 

3.78 

2.70 

3.48 

No.  2  Soft  Red  Winter 

4.33 

3.78 

2.80 

3.48 

TOLEDO 

No.  2  Soft  Red  Winter 

4.19 

3.64 

2.70 

3.27 

No.  2  Soft  White 

4.14 

3.64 

2.68 

3.27 

ST.  LOUIS 

No.  2  Hard  Winter 

4.20-4.31 

3.70-3.71 

2.58-2.59 

3.31 

No.  2  Soft  Red  Winter 

4.20-4.23 

3.70-3.71 

2.60-2.61 

3.31 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

4. 61-4.  *71 

4.27-4.30 

2.  66 

3.97 

No.  1  Dark  No.  Spring  (13%  Prot.) 

4.88-4.95 

.4.54 

2.71 

4.06 

No.  1  Dark  No.  Spring  (14%  Prot.) 

5.15-5.20 

4.75 

No.  1  Dark  No.  Spring  (15%  Prot.) 

5.35-5.45 

4.95 

2.78-2.80 

4.23 

No.  1  Hard  Amber  Durum 

6.50 

2.88 

6.51 

PORTLANO 

No.  1  Soft  White 

4.60 

4.25 

3.15-3.20 

3.69 

No.  1  Hard  Winter  (Ord.  Prot.) 

4.60 

4.25 

2.97-2.98 

3.77 

No.  1  Dark  Northern  Spring  (14%  Prot) 

5.40 

4.95 

- 

- 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

3.85-4.13 

3.56 

2.52-2.60 

3.26 

RYE 

MINNEAPOLIS 

No.  2 

2.58 

2.55 

1.28-1.29 

2.09 

CORN 

KANSAS  CITY 

No.  2  White 

3.35 

3.30 

3.00-3.05 

3.38 

No.  2  Yellow 

2.73-2.74 

2.70-2.71 

2.55-2.57 

2.60 

OMAHA 

No.  2  Yellow 

2. 64-2. 66 

2. 64-2. 66 

2.38-2.40 

2.51 

CHICAGO 

No.  2  Yellow 

2.96 

2.92 

2.17 

2.70 

TOLEDO 

No.  2  Yellow 

2.88 

2,82 

2.44 

2.64 

ST.  LOUIS 

No.  2  Yellow 

2.82-2.83 

2.81-2.82 

2.54-2.55 

2.63 

MINNEAPOLIS 

No.  2  Yellow 

2.77-2.80 

2.75 

2  30-2.32 

2.55 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

1.54 

1.54 

1.05 

1.47 

TOLEDO 

No.  2  Heavy  White 

1.52 

1.52 

.99 

1.46 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

1.46 

1.42 

.94-. 96 

1.35 

BARLEY 

MINNEAPOLIS 

No.  3  or  better  malting, 

70%  or  better  plump 

3.20-3.25 

3.05-3.10 

1.73-1.75 

2.94 

No.  3  or  better,  Feed 

3.30 

2.28 

1.44 

2.10 

PORTLAND 

No.  2  Western  45  lbs. 

2.53 

2.52 

2.06 

2.39 

STOCKTON 

No.  2  Western  46  lbs. 

2.64-2. 66 

2.57-2.59 

2.08-2.10 

2.40 

LOS  ANGELES 

No.  2  Western  46  lbs. 

2.59-2.62 

2.57-2.59 

2.11-2.14 

2.50 

SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

3.95-4.00 

3.90 

3.70 

3.84 

TEXAS  JJ 

No.  2  Yellow 

4.00-4.05 

4.00-4.05 

3.75-3.85 

LOS  ANGELES 

No.  2  Yellow 

3.26-3.29 

4.80-4.85 

4.40-4.42 

4.84 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

5.44 

5.37 

m , 

5.42 

TOLEDO 

No.  1  Yellow 

5.46 

5.34 

10.40 

5.42 

MINNEAPOLIS 

No.  1  Yellow 

5. 32 

io.6o 

5.39 

ILLINOIS  PTS. 

No.  1  Yellow 

5.45 

5.33-5.36 

11.24 

5.47 

FLAXSEED 

MINNEAPOLIS 

No.  1 

8.25 

8.25 

6.00 

8.67 

u  Prices  rounded  to  nearest  cent. 
Average  of  daily  prices 
Texas  High  Plains,  F.O.B.  elevator. 
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GRAIN:  Commodity  Credit  Corporation  estimated  non-committed  inventory  (1,000  bushels) 


COMMERCIAL  STORAGE 

WEEK  ENDED 

June  14, 

•  1974 

COMMODITY 

COUNTRY 

TERMINAL 

BIN  SITES 

ALL  OTHER 
POSITIONS 

TOTAL 

INVENTORY 

♦ 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

185 

3,846 

675 

127,967 

132,673 

1 / 

V132.132 

** 

541 

Ostj 

27,721 

33,295 

1,347 

32,504 

94,867 

70,036 

24,831 

Barley 

68 

137 

- 

502 

707 

,,  356 

351 

Rye 

37 

1,992 

36 

11,636 

13,701 

#/13,701 

- 

Flaxseed 

- 

- 

- 

1 

1 

£1 

1 

- 

Com 

177 

600 

10,154 

46,603 

57,534 

2/54,917 

2,617 

Grain  sorghum 

96 

2,763 

- 

2,331 

5,190 

5,190 

- 

Soybeans 

- 

- 

- 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  _  ;  Com  J  • 

Flaxseed  -  ;  Grain  sorghum  -  ;  Oats  -  ;  Soybeans  -  ;  Wheat  -  ;  Rye 


•♦Breakdown  by  classes:  Hard  red  winter  21  i  Hard  red  spring  -  ;  Soft  red  winter  88; 

White  Wheat  128  '•  Durum  Wheat  23  •  Other  Wheat  28l» 

\/  Commitments  include  6.3  mil.  bu.  for  Hard  Winter  and  2.0  mil.  bu.  for  Hard 
Red  Spring  reserved  for  semement  of  over  and  under  deliveries  on  loading  orders 
and  sales. 

• 

2/  The  balance  of  reserve  Oats  not  released  is  41. 8  mil.  bu. 

3/  Commitments  of  Rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

y  Includes  1.1  mil.  bu.  of  Corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders,  sales,  and  donation  programs. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on  all 
deliveries  of  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilization  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  dispositions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

June  14, 
1974 

JULY 

1  TO 

June  14, 

JULY  1  TO 

June  14,1974 

June  15,1973 

1974 

Tune  14,1974 

June  15.1973 

Wheat 

600 

5,202 

44,887 

404 

11,125 

316.529 

Oats 

- 

- 

682 

38,184 

79,937 

Barley 

- 

- 

- 

2 

284 

7,771 

Rye 

- 

- 

_ 

118 

3.076 

30 . 842 

Flaxseed 

- 

- 

• 

.. 

12,263 

Corn 

OCTOBER  1  TO 

■ 

OCTOBE 

R  1  TO 

June  14,1974 

June  15,197-j 

June  14.1974 

J  une  15 . 1978 

- 

- 

3,223 

53 

5,212 

153,470 

Grain  sorghum 

10.236 

6,772 

58 

22.203 

Soybeans 

SEPTEMBER  1  TO 

SEPTEMB 

ER  1  TO 

June  14 r 197 Z 

June  15, 197 

Tune  14.1974 

June  15  1973 

- 

- 

.•  - 

Source:  Agricultural  Stabilization  and  Conservation  Service 


WHEAT:  Exports  from  major  exporting  countries 
(1,000  Bushels) 


COUNTRY 

For  Week  Ended 

Season  to  Date 

June  14,  :  June  7,  :  June  15, 

1974  :  1974 : 1223 

July  1,  1973 July  1,  1972- 
Jime  14.1974  =  Juna.JL5  JL923 - 

United  States  \J 

12,140  11,781  23,637  1,069,751  1,061,464 

8,711  7,495  11,270  383,974  525,543 

147  0  3,183  57,450  103,502 

2.965_ 3.434_ 6,215_ 191,143 - 211,016- 

Canada 

Argentina 

Australia 

2/  Includes  waterway  shipments  to  Canada. 


Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards 
Act.  Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista. 
Australia  -  Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export  1 / 
(1,000  Bushels) 


For 

Week  Ended 

Season 

to  Date 

G  RAI  N 

June  14,  : 

107  L 

June  7,  : 

1974  : 

June  15,  : 

1973  : 

July  1,  1973-  : 
June  14.1974  : 

July  1,  1972- 
June  15.1978 

Wheat 

12,140 

11,781 

23,637 

1,069,751 

51,248 

75,633 

1,061,464 

13,888 

57,476 

8,875 

Oats 

4,112 

488 

1,697 

Barley 

939 

950 

1,009 

Rye 

755 

0 

892 

24,980 

Flaxseed 

47 

0 

0 

Oct. 

June 

208 

Oct. 

June 

8,597 

; 

1,  1973  : 
14,1974  : 

1,  1972- 
15,1973 

Corn 

28,612 

26,335 

27,398 

923,665 

772,277 

Grain  sorghum 

5,170 

3,723 

1,010 

164,078 

A.2  SjV  4-5 

• 

Sep. 

June 

1,  1973- : 
14,1974  : 

Sep. 

June 

1,  1972- 
15,1973 

Soybeans 

6.693 

11.712 

7.532 

459.821 

439,928 

]/  Includes  waterway  shipments  to  Canada. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  June  14,  1974 

(All  data  in  1,000  bushels) 


country  of  :  Duluth-  :  Toledo  :  South  :  Miss.  :  Total 

destination _ :  Superior  :  Area _ ;  Atlantic  :  River  : 

Canada . :  468  1,308  -  -  1,776 

Netherlands  . :  -  -  420  1,320  1,740 

West  Germany . :  -  -  400  523  923 

Italy . :  -  -  -  534  534 

Peo.  Rep.  of  China  -  -  -  868  8b8 

Korea . .....;  -  -  -  186  186 

Japan . :  -  -  "  4-7  47 

France  . : _ - _ - _ I _ 619 _ 619 

Total  . . :  468  ~1,308  820  4,097  6,693 


Source:  Inspections  for  export  under  the  U.  S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes  and  areas. 


Week  ended  June  lU.  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes 

325 

18 

1,000  BUSHELS 

501 

81+1+ 

0 

Atlantic 

- 

- 

— 

Gulf 

1,072 

7,561 

- 

— 

129 

_ 

8,762 

2,534 

Pacific 

1  46 

1,023 

- 

1,028 

- 

337 

TOTAL 

1,543 

8,602 

0 

1,028 

630 

337 

12.l40 

jj  Includes  waterway  shipments  to  Canada 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  v 


As  of  June  2,  1974 


COMMODITY 

DESTINATION 

1973 

-  1974 

1974 

-  1975 

1,000  METRIC  TONS 

MILLION  BUSHELS 

1,000  METRIC  TONS 

MILLION  BUSHELS 

All  Wheat 

Known 

3,102.4 

114.0 

7,004.2 

257.4 

Unknown 

199.0 

7.3 

752.8 

27.7 

Hard  Red  Winter 

Known 

1,821.0 

66.9 

3,408.0 

442.9 

1,260.2 

125.2 

Unknown 

129.3 

4.8 

16.3 

Soft  Red  Winter 

Known 

125.5 

4.6 

46.3 

0 

Unknown 

0 

0 

0 

Hard  Red  Spring 

Known 

757.8 

27.8 

964.6 

134.8 

1,309.4 

0 

35.4 

5.0 

Unknown 

56.2 

2.1 

White 

Known 

319.8 

11.7 

48.1 

0 

Unknown 

0 

0 

Durum 

Known 

78.4 

2.9 

62.0 

2.3 

Unknown 

13.4 

.5 

-  14.5 

0 

_  .5 

Mixed 

Known 

0 

0 

0 

Unknown 

0 

0 

0 

0 

Barley 

Known 

113.7 

5.2 

4.4 

10.9 

.2 

Unknown 

70.5 

3.2 

5 

Rye 

Known 

41.7 

1.6 

0 

0 

Unknown 

56.0 

2.2 

12.1 

.5 

Oats 

Known 

92.0 

6.3 

14.8 

1.0 

Unknown 

72.5 

5.0 

0 

0 

Rice 

Known 

260.6 

2/  5,746.0 

2/  252.4 

108.7 

46.2 

V  1,018.3 
\/  661 . 4 

75.4 

Unknown 

11.5 

30.0 

2,053.1 

Soybeans 

Known 

2,957.7 

Unknown 

521.2 

19.2 

1,219.1 

44.8 

64.4 

Corn 

Known 

7,357.0 

289.6 

1,634.9 

Unknown 

1,774.2 

69.8 

2,030.3 

79.9 

Sorghum 

Known 

1,322.8 

52.1 

459.2 

18.1 

Unknown 

199.1 

7.8 

19.3 

.8 

Soybean  Meal 

Known 

1,291.6 

272.4 

Unknown 

869.4 

_ 

989.7 

Known 

10.0 

4.1 

uotion  oceo  Meal 

Unknown 

0 

- 

0 

-1/  Marketing  years  for  wheat,  barley,  rye,  and  oats  are  July  I,  to  June  30;  for  rice  August  1  to  July  31;  for  corn 
sorghum,  soybean  meal  and  cottonseed  meal  October  1  to  September  30;  and  soybeans  September  I  to  August  31. 
ij  1,000  CWT 


Source:  Statistical  Reporting  Service 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  June  14,  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN  < 

SORGHUM  ‘ 

iOYBEANI 

1,000  BUSHELS 

LAKES 

Canada 

725 

3,596 

267 

_ 

4,068 

— 

1,776 

Germany,  West 

- 

516 

- 

- 

- 

- 

- 

- 

Nicaragua 

18 

- 

- 

- 

- 

- 

Norway 

- 

- 

- 

101 

- 

- 

- 

U.S.S.R. 

- 

- 

- 

654 

- 

- 

- 

- 

Venezuela 

101 

— 

* 

“ 

Subtot al 

- 8W“ 

4,112 

267 

755 

0 

CO 

VO 

0 

m 

-=t 

0 

1,776 

ATLANTIC 

Germany,  West 

- 

- 

- 

- 

- 

1,068 

- 

400 

Iceland 

- 

- 

- 

- 

- 

20 

- 

- 

Italy 

- 

- 

- 

- 

- 

87 

- 

- 

Netherlands 

- 

- 

- 

- 

- 

1,821 

- 

420 

Spain 

- 

- 

- 

- 

- 

1,224 

- 

- 

United  Kingdom 

- 

- 

- 

- 

- 

856 

- 

- 

Subtotal 

0 

0 

0 

0 

0 

5,076 

0 

820 

GULF 

Algeria 

1,127 

- 

- 

- 

- 

- 

- 

- 

Brazil 

707 

- 

- 

- 

- 

— 

Chile 

837 

- 

- 

- 

- 

- 

- 

- 

Colombia 

772 

- 

- 

- 

- 

- 

- 

- 

Costa  Rica 

- 

- 

— 

- 

- 

100 

- 

- 

Ecuador 

1U7 

- 

- 

- 

- 

- 

- 

- 

France 

- 

- 

- 

- 

- 

1,657 

- 

619 

Germany,  West 

- 

- 

- 

- 

— 

523 

Guyana 

206 

- 

- 

- 

- 

- 

- 

— 

India 

- 

- 

- 

- 

47 

- 

- 

- 

Israel 

- 

- 

- 

- 

- 

- 

2,123 

Italy 

- 

-  . 

- 

- 

- 

2,473 

- 

534 

47 

186 

Japan 

— 

— 

- 

- 

- 

3,071 

- 

Korea 

- 

- 

- 

- 

- 

935 

76 

Mexico 

- 

- 

- 

- 

-  ' 

2,607 

- 

Netherlands 

- 

- 

- 

- 

- 

2,118 

2,230 

1,320 

Nigeria 

482 

- 

- 

- 

- 

794 

- 

- 

Norway 

- 

- 

- 

- 

- 

Panama 

- 

- 

— 

- 

- 

110 

— 

868 

Peo.  Rep.  of  China 

- 

- 

- 

- 

— 

Poland 

- 

- 

- 

- 

907 

— 

— 

Portugal 

895 

- 

- 

- 

— 

24 

644 

l46 

Surinam 

30 

- 

- 

— 

— 

Tanzania 

216 

- 

- 

- 

— 

— 

— 

Trinidad 

- 

- 

- 

- 

— 

— 

Turkey 

- 

- 

- 

- 

- 

895 

85 

-  . 

United  Kingdom 

821 

— 

— 

— 

2,987 

U.S.S.R. 

1,637 

— 

— 

— 

— 

“ 

Venezuela 

885 

- 

— 

— 

— 

Subtotal 

8,762 

0 

0 

0 

47 

19,1+68 

4,514 

4,097 

PACIFIC 

Bangladesh 

885 

- 

- 

- 

— 

— 

— 

Hong  Kong 

146 

- 

- 

- 

— 

— 

Iran 

262 

- 

- 

- 

— 

— 

Japan 

1,241 

- 

- 

— 

— ■ 

“ 

Korea 

- 

r- 

672 

- 

- 

— 

— 

— 

Mexico 

— 

- 

- 

- 

- 

- 

656 

- 

Subtotal 

2,53l+ 

0 

672 

0 

0 

0 

656 

0 

TOTAL: 

12  ,i4o 

4,112 

939 

755 

47 

28,612 

5,170 

6,693 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all 
shipments  inspected  during  the  calendar  month. 

Source:  Inspections  fov  export  under  the  U.  S.  Grain  Standards  Act. 
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BARGE  SHIPMENTS  OF  GRAIN,  Interior  River  Points, 


June  14,  1974 


Area 

Wheat  : 

Corn 

Soybeans  : 

Oats  : 

Sorghum  : 

Barley  : 

Rye 

- . 1,000 

Bushels 

Mississippi  River 

164 

Minneapolis  -  Wisconsin  .. 

558 

6,204 

993 

- 

- 

Iowa  &  North  Illinois  .... 

- 

2,930 

1,321 

1,127 

- 

- 

- 

- 

,G+.  Tonis  Area  . 

187 

579 

_ 

_ 

Memph is  Area  . 

722 

561 

_ 

Missouri  River 

Nebraska  -  Iowa  . 

39 

234 

42 

- 

- 

- 

- 

Kansas  City  Area  . 

305 

127 

Illinois  River  . 

1,812 

1,369 

*• 

- 

- 

- 

Ohio  River  . 

49 

399 

Total: 

1.811 

11.935 

5.812 

164 

0 

0 

0 

Week  ended: 

June  15,  1973  . 

:  1,227 

14,527 

3,090 

406 

0 

0 

0 

Cumulative : 

Apr.  1  -  June  14,  1974  ... 

:  17,101 

127,166 

52,832 

3,867 

0 

0 

57 

Cumulat ive : 

Apr.  1  -  June  15,  1973  ... 

:  7,067 

100,216 

35,899 

2,928 

102 

0 

0 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Illinois  lines) 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including  Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 
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WHEAT:  World  Production 


Country  or  region 

Total  produced 

July  1972 -J' me  1973 

Estimated  production  ; 
July  1973 -June  1974  : 
as  of  June  14,  1974  : 

1972-73  as  a 
percent  of 
past  5 -year 

Million  : 
metric  tons: 

Million 

bushels 

Million  : 
metric  tons : 

Million  : 
bushels  : 

average 

86.0 

3,160.0 

109.7 

4,030.8 

95.7 

Wfistftm  Europe  . 

51.2 

1,881.3 

50.4  • 

1,851.9 

107.3 

U.S.A . * . 

42.0 

1,543.2 

46.6 

1,712.3 

103.3 

Kastfim  Europe  . 

30.6 

1,124.4 

31.8 

1,168.5 

139.7 

Canada  . 

14.5 

532.8 

17.1 

628.3 

96.1 

Argentina  . 

6.9 

253.5 

6.5 

238.8 

112.5 

Australia  . 

6.5 

238.8 

12.0 

440.9 

66,0 

ATI  others  . 

97.1 

3,567.8 

93.7 

3,442.9 

120.7 

World  total  . 

334.8 

12,301.8 

367.8 

13,514.3 

107.4 

Top  7  as  percent  of 
world  total  . . 

71$ 

71% 

75% 

75% 

U.S.A.  production  as 
percent  of  world 
total  . 

:  13% 

13% 

13% 

13% 

Source:  Foreign  Agricultural  Service 


WHEAT  AND  FLOUR:  World  Exports 
(Grain  Equivalent) 


Country  of  origin 

Total  exported 

July  1972 -June  1973 

Estimated  exports 

July  1973 -June  1974 
as  of 

June  14.  1974 

1972-73 

Exports  as 
percent  of 
country' s 

1972-73 

Export  volume 
as  percent 
of 

Million  : 
metric  tons: 

Million 

bushels 

Million  : 
metric  tons: 

Million 

bushels 

total 

production 

5 -year 
average 

31.7 

1,164.8 

31.0 

1,190.5 

75 

180 

Canada  . 

15.6 

573.2 

12.8 

477.7 

108 

142 

Western  Europe . 

11.7 

429.9 

12.7 

440.9 

23 

135 

Australia  . 

5.5 

202.1 

6.2 

238.8 

85 

72 

Argentina . . . 

3.3 

121.3 

1.6 

62.5 

48 

181 

U.S.S.R . ,. 

1.3 

47.8 

5.0 

183.7 

2 

21 

Eastern  Europe  . 

0.9 

33.1 

0.8 

25.7 

3 

63 

AT  1  others  . 

2.2 

80.8 

0.6 

29.4 

2 

282 

Worl  d  total  . 

72.2 

2,653.0 

70.7 

2,649.2 

22 

132 

Top  6  as  percent  of 
world  total  . 

97% 

97% 

99$ 

99$ 

U.S.A.  as  percent 
of  world  total  . 

:  44$ 

44$ 

44$ 

44$ 

Source :  Foreign  Agricultural  Service 
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WHEAT  AND  FLOUR:  World  Imports 
(Grain  Equivalent) 


Country  or  region 

Total  imported 

July  197 2 -June  1973  : 

Estimated  imports 
July  1973 -June  1974 
as  of  1974 

1972-73  Imports 

as  percent  of  past 

5 -year  average 

Million  : 
metric  tons: 

Million  : 

bushels  : 

Million  : 
metric  tons: 

Million 

bushels 

14.9 

547.5 

4.4 

160.7 

1,146 

WpRt.pm  Europe  . 

13.6 

499.7 

13.1 

481.3 

110 

Selected  Latin  America 

6.2 

227.8 

6.7 

246.2 

144 

Selected  South  Asia  2/  . . . 

5.3 

194.7 

8.2 

301.3 

90 

J  apan . 

5.5 

202.1 

5.6 

205.8 

122 

China,  Peoples'  Rep,  of  .. 

5.3 

194.7 

6.2 

227.8 

136 

Selected  Africa  2/  . . 

5.3 

194.7 

7.7 

282.9 

113 

Eastern  Europe  . 

4. 6 

169.0 

4.7 

172.7 

88 

M  l  rH  p  East,  4/  . 

2.1 

77.2 

4.1 

150.7 

81 

Selected  Other  Asia  5 /. . . 

3.0 

110.2 

3.0 

110,2 

115 

All  others  . 

6.4 

235,3 

7.0 

257.2 

84 

Total  6/  . 

72.2 

2.652.9 

70.7 

2.597.8 

132 

2/  Mexico,  Brazil,  Chile,  Columbia,  Venezuela. 

2/  Bangladesh,  Ceylon,  India,  Indonesia,  and  Pakistan. 

3/  Algeria,  Egypt,  Libya,  Morocco,  Nigeria,  South  Africa,  Sudan,  and  Tunisia. 
2/  Iran,  Iraq,  Israel,  Jordan,  Lebanon,  Saudi  Arabia,  Syria,  and  Turkey. 

5/  Philippines,  Taiwan,  and  South  Korea. 


Source:  Foreign  Agricultural  Service 


COARSE  GRAINS:  World  Production  \/ 


Country  or  Region 

Total  produced 

July  1972- 
June  1973 

Estimated  production 
for  July  197 3 -June  1974 
as  of  June  14,  1974 

Production  in 

1972-73  as  a  percent 
of 

5 -year  average 

-  Million  Metric  Tons  - 

U  S. A . 

182.1 

186.7 

112 

Corn  . 

141.6 

143.4 

Sorghum  . 

20.6 

23.8 

Oats  . 

10.0 

9.6 

Barley  . 

9  2 

9.2 

Rye  . . 

.7 

.7 

Western  Europe  . 

80.5 

82.8 

111 

U.S.S.R.  2/  . 

70.4 

96.6 

105 

Eastern  Europe  . 

55.0 

56.6 

118 

Canada  . 

18.8 

18.5 

113 

Argentina  . 

15.7 

18.7 

130 

South  Africa  . 

4.6 

11.4 

62 

Australia  . 

3.6 

4.5 

86 

Thailand  . 

1.5 

2.5 

83 

Other  . 

114.4 

122.6 

96 

World  Total  . 

546.6 

600.9 

107 

U.S.A.  production  as 
percent  of  world  total 

: 

33% 

31% 

3/  Corn,  barley,  oats,  sorghum,  and  rye. 

2/  Production  figures  and  estimates  for  all  years  for  the  U.S.S.R.  are  expressed  in  terms  of  gross 
weight,  the  same  as  official  Soviet  data. 


Source:  Foreign  Agricultural  Service 
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COARSE  GRAINS:  World  Exports  3/ 


Estimated 

1972-73 

1972-73 

Total 

exports 

Exports  as 

Exports 

Country  of  origin 

exported 

July  1973- 

percent  of 

as  percent 

July  1972- 

June  1974 

country' s 

of 

June  1973 

as  of 

June  14,  1974 

total 

production 

5 -year 
average  .  

U.S.A.  2/  . 

Western  Europe  . 

Argentina  . 

Canada  . 

South  Africa  . 

Australia  . 

Thailand  . 

Eastern  Europe  . 

U.S.S.R . 

Others  . 

Total  . 

U.S.A.  exports  as  percent 
of  world  total  . 


Million  metric 

tons  — 

35.5 

42.7 

19 

187 

10.1 

12.3 

13 

117 

4.2 

8.2 

27 

72 

4.0 

3.1 

21 

174 

3.6 

.4 

78 

164 

1.7 

1.8 

47 

113 

1.3 

2.1 

87 

76 

1.2 

1.2 

2 

92 

.2 

.5 

2/ 

25 

1.6 

.5 

1 

55 

63.4 

72.8 

12 

138 

56% 

59% 

2/  Corn,  barley,  oats,  and  sorghum. 

2/  Includes  trans-shipments  of  grain  through  Canadian  ports  but  excludes  products. 
2/  .3  of  1  percent. 


Source:  Foreign  Agricultural  Service 


COARSE  GRAINS:  World  Imports  \/ 

Total  Imported 

|  Estimated  imports  * 

1972-73  Imports 

Country  or  region 

July  1972- 

;July  1973 -June 

1974; 

as  percent  of  past 

June  1973 

jas  of 

June  14, 

1974! 

5 -year  average 

-  Million 

metric 

tons - 

Western  Europe  . 

28.1 

32.7 

107 

J  apan . 

12.0 

13.4 

128 

U.S.S.R . 

5.6 

5.0 

500 

Eastern  Europe  . 

5.2 

4.0 

176 

Selected  Asia  2/  . 

4.8 

5.6 

178 

Selected  Latin  America  2/ 

1.9 

2.5 

271 

China,  Peoples  Rep.  of  ... 

.9 

2.4 

- 

Selected  Africa  . 

.3 

6 

115 

Others  . 

4.6 

6.6 

167 

World  total  . . 

63.4 

72.8 

137 

1/  Com,  barley,  oats,  and  sorghum. 

2/  Israel,  Lebanon,  Malaysia,  Hong  Kong,  China,  Republic  of  Taiwan,  India,  Iran, 
Iraq,  and  Philippines. 

2/  Chile,  Mexico,  Venezuela. 

4/  Libya,  Zaire  (Congo) 


Source:  Foreign  Agricultural  Service 
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GRAINS: 

CCC-owned 

stocks  by  states,  May  31,  1974 

State 

Wheat  ; 

Corn  ) 

Barley  [ 

Oats  | 

Rye  [Flaxseed  [ 

Grain 

Sorghum 

-  1, 

000  Bushels 

- 

Arizona  . 

- 

- 

- 

- 

- 

- 

67 

Arkansas  . 

• 

_ 

802 

— 

— 

— 

California  . . . . 

,  * 

191 

- 

- 

- 

— 

- 

8 

Colorado  . 

• 

1 

_ 

_ 

125 

— 

— 

— 

Idaho  . .  . 

• 

- 

- 

- 

- 

— 

- 

Illinois  . 

• 

3,375 

— 

— 

- 

Indiana  . 

• 

- 

- 

- 

- 

- 

- 

“ 

Iowa . 

. 

226 

6,425 

34 

1,549 

24 

_ 

— 

Kansas  . 

* 

9 

9 

2/ 

2 

- 

- 

7 

Kentucky  . 

• 

_ 

— 

2,679 

— 

— 

— 

Louisiana  . 

• 

- 

- 

- 

1,506 

- 

— 

Maryland  . 

• 

7 

— 

- 

13 

- 

- 

— 

Michigan  . 

• 

— 

— 

— 

“ 

— 

Minnesota  . 

• 

154 

674 

69 

15,421 

319 

11 

Mississippi  . . . 

• 

— 

- 

“ 

11 

— 

— 

— 

Missouri  . 

• 

9 

148 

5 

7,742 

_ 

— 

1 

Montana  . 

• 

408 

- 

- 

1 

2 

“ 

Nebraska  . 

• 

59 

3,692 

6 

577 

- 

- 

30 

New  Mexico  . . . . 

• 

- 

— 

— 

— 

— 

— 

New  York  . 

• 

43 

— 

— 

84 

75 

— 

— 

North  Carolina 

•  • 

36 

- 

- 

- 

— 

- 

- 

North  Dakota  . . 

•  • 

2,064 

129 

33 

15,285 

247 

— 

— 

Ohio  . 

• 

- 

- 

6 

— 

- 

— 

— 

Oklahoma  . 

4 

_ 

_ 

8 

— 

_ 

Oregon  . 

• 

223 

- 

“ 

5 

- 

- 

- 

Pennsylvania  .  . 

#  ; 

- 

- 

- 

- 

- 

- 

- 

South  Dakota  . . 

•  • 

1,092 

114 

22 

9,574 

640 

— 

Tennessee  . 

• 

— 

- 

- 

- 

- 

- 

- 

Texas  . 

• 

1,661 

516 

6 

3,422 

— 

— 

3,118 

Utah  . 

1 

— 

- 

- 

- 

- 

- 

Washington  . . . . 

• 

194 

— 

25 

138 

- 

— 

— 

Wisconsin  . 

• 

50 

- 

- 

140 

766 

- 

- 

Wyoming  . 

• 

“ 

All  other 

positions 

•  • 

126,589 

46,536 

503 

32,839 

11,626 

- 

2,558 

Total  1/  . . .  . 

133,022 

58.244 

709 

95.421 

13.701 

0 

5.785  . 

1 /  Totals  may  not  add  due  to  independent  rounding  of  figures. 
g/  Less  than^OQ  bushels. 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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1973-CROP 

*  ALL  DATA 

WHEAT 

IN  1,000  BU. 

PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  MAY  31,  1974 
-  TOTALS  MAY  NOT  ADO  DUE  TO  INDEPENDENT  ROUNDIJIG  * 

STATE 

• 

QUANTITY  PUT  UNDER  LOAN  * 

LOANS 

REPAID  * 

DELIVERED  TO  CCC  * 

LOANS  OUTSTANDING  ♦ 

♦ 

FARM  * 

WHSE.  * 

TOTAL  * 

FARM  * 

WHSE.  * 

FARM  »  WHSE.  * 

FARM  ♦  WHSE  * 

TOTAL  * 

ALABAMA 

3 

3 

3 

ARIZONA 

16 

16 

16 

ARKANSAS 

10 

1C 

10 

CALI FRN I A 

53 

32 

85 

53 

32 

COLORADO 

488 

465 

953 

488 

465 

DELAWARE 

10 

10 

10 

ELCRICA 

3 

3 

3 

GEORGIA 

57 

57 

57 

IDAHO 

1.313 

240 

1,553 

1,306 

240 

7 

7 

ILLINOIS 

269 

181 

450 

269 

181 

INDIANA 

80 

16 

96 

80 

16 

KANSAS 

4,338 

16,606 

20,944 

4,338 

16,606 

KENTUCKY 

46 

7 

53 

46 

7 

MARYLAND 

24 

24 

24 

MICHIGAN 

90 

17 

107 

90 

17 

MINNESOTA 

6,129 

40 

6,169 

5,943 

40 

186 

186 

MISSOURI 

17C 

73 

243 

170 

73 

MONTANA 

1,816 

18 

1,834 

1,768 

18 

49 

49 

NEBRASKA 

1,304 

957 

2,261 

1,304 

957 

NEW  JERSY 

1C 

1C 

10 

NEW  MEXCO 

73 

370 

443 

73 

370 

NEW  YORK 

54 

1 

55 

54 

1 

NO  CAROLN 

66 

1 

67 

66 

1 

NO  DAKOTA 

6,827 

234 

7,061 

6,805 

2  34 

22 

22 

CHID 

70 

109 

179 

70 

109 

OKLAHOMA 

1,026 

7,388 

8,414 

1,026 

7,388 

OREGON 

770 

361 

1,131 

770 

361 

PENSLVANA 

4 

3 

7 

4 

3 

S  CAROL  IN 

57 

57 

57 

S  OAKCTA 

2,734 

258 

2,992 

2,694 

258 

40 

40 

TENNESSEE 

4 

4 

4 

TEXAS 

82 

2,726 

2,808 

82 

2,726 

UTAH 

60 

8 

68 

60 

8 

VIRGINIA 

62 

5 

67 

62 

5 

WASHNGTON 

1,179 

479 

1,65  8 

1,179 

479 

WISCONSIN 

20 

1 

21 

20 

1 

WYOMING 

37 

37 

37 

TOTAL  29,345  30,603  59,948  29,041  30,603  304  304 


1973-CROP  GR  SORGHUM  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  MAY  31,  1974 
*  ALL  DATA  IN  1,000  CUT.  -  TOTALS  MAY  NOT  ADO  DUE  TO  INDEPENDENT  ROUNDING  * 


*  QUANTITY  PUT  UNDER  LOAN  *  LOANS  REPAID  *  DELIVERED  TO  CCC  *  LOANS  OUTSTANDING  « 

STATE  *  - *  -  * - *  - . -  , 

*  FARM  *  WHSE.  *  TOTAL  *  FARM  •  WHSE.  *  FARM  *  WHSE.  *  FARM  *  WHSE  *  TOTAL  » 


ALA8AMA 

7 

7 

5 

2 

2 

ARKANSAS 

31 

1 

32 

31 

1 

CALI FRNI A 

8 

8 

8 

COLORADO 

7 

15 

22 

7 

15 

GEORGIA 

20 

20 

18 

2 

2 

ILLINOIS 

137 

137 

69 

68 

68 

INDIANA 

18 

18 

17 

1 

1 

IOWA 

18 

9 

27 

3 

9 

15 

15 

KANSAS 

1,475 

856 

2,331 

837 

567 

638 

289 

92  7 

KENTUCKY 

11 

11 

5 

5 

5 

LOUISIANA 

56 

56 

50 

6 

6 

MICHIGAN 

12 

12 

4 

8 

B 

MI  NNESOTA 

1 

1 

MISISIPPI 

5 

5 

3 

1 

1 

MISSOURI 

759 

23 

782 

520 

22 

239 

1 

240 

NEBRASKA 

1,963 

993 

2,956 

945 

625 

1,019 

367 

1,306 

NEW  MEXCO 

40 

237 

277 

25 

200 

15 

37 

52 

NO  CAROLN 

131 

131 

116 

15 

15 

OHIO 

9 

9 

6 

3 

3 

OKLAHOMA 

17 

38 

55 

10 

31 

7 

7 

14 

PENSLVANA 

3 

3 

3 

3 

S  DAKOTA 

131 

10 

141 

84 

10 

46 

46 

TENNESSEE 

22 

22 

18 

4 

4 

TEXAS 

321 

3,041 

3,362 

231 

1,677 

90 

1,364 

1,454 

VIRGINIA 

7 

7 

2 

5 

5 

TOTAL 

5,207 

5,222 

10,429 

3,015 

3,157 

2,192 

2,065 

4,257 

1973-CROP  RYE  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  MAY  31,  1974 

*  ALL  DATA  IN  1,000  BU.  -  TOTALS  MAY  NOT  ADD  DUE  TO  INDEPENDENT  ROUNDING  * 


*  QUANTITY  PUT  UNDER  LOAN  *  LOANS  REPAID  *  DELIVERED  TO  CCC  *  LOANS  OUTSTANDING  * 

STATE  *  - »  -  *  - *  -  * 

*  FARM  *  VIHSE.  *  TOTAL  *  FARM  *  WHSE.  *  FARM  *  WHSE.  *  FARM  *  WHSE  *  TOTAL  * 


FLORIDA 

1 

1 

1 

GEORGIA 

6 

6 

6 

IOWA 

i 

1 

1 

MINNESOTA 

82 

4 

86 

72 

4 

10 

10 

NEBRASKA 

2 

2 

1 

1 

1 

NEW  JERSY 

1 

1 

1 

1 

NEW  YORK 

2 

2 

2 

NO  DAKOTA 

72 

1 

73 

63 

i 

9 

9 

S  CAROLIN 

13 

3 

16 

13 

3 

S  DAKOTA 

232 

23 

255 

206 

23 

26 

26 

TOTAL 

411 

31 

442 

365 

31 

47 

47 

Source:  Agricultural  Stabilisation  and  Conservation  Service 


1973-CROP  OATS  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  MAY  31.  1974 

*  ALL  DATA  IN  1,000  BU.  -  TOTALS  MAY  NOT  ADO  DUE  TO  INDEPENDENT  ROUNDING  * 


*  QUANTITY  PUT  UNDER  LOAN  *  LOANS  REPAID  *  DELIVERED  TO  CCC  *  LOANS  OUTSTANDING  * 


STATE  ♦ 

♦ 

FARM  ♦ 

WHSE.  * 

TOTAL  * 

FARM  * 

WHSE.  *  FARM  ♦  WHSE.  * 

FARM  ♦ 

WHSE  * 

TOTAL 

ALABAMA 

12 

12 

12 

ARKANSAS 

25 

25 

25 

CALIFRNIA 

4 

4 

4 

COLOR AOO 

2 

2 

2 

FLORIDA 

2? 

22 

22 

GEORGIA 

22 

22 

22 

IDAHO 

58 

58 

43 

15 

15 

ILLINOIS 

27 

27 

24 

3 

3 

INDI ANA 

6 

3 

11 

8 

3 

IOWA 

185 

3 

188 

183 

3 

2 

2 

KANSAS 

3 

3 

3 

MAINE 

17 

17 

17 

MARYLAND 

1 

1 

1 

MICHIGAN 

64 

64 

62 

2 

2 

MINNESOTA 

3,794 

22 

3,816 

2,192 

22 

1,601 

1,601 

KISISIPPI 

5 

5 

5 

MISSOURI 

2 

2 

2 

MONTANA 

8 

8 

4 

4 

4 

NEBRASKA 

110 

1 

111 

104 

1 

6 

6 

NEW  JERSY 

3 

3 

1 

1 

l 

NEW  YORK 

204 

2  04 

188 

16 

16 

NO  CAROLN 

12 

12 

12 

NO  DAKOTA 

808 

17 

82  5 

490 

17 

317 

31  7 

OHIO 

64 

2 

66 

64 

2 

OKLAHOMA 

17 

2 

19 

17 

2 

OREGON 

42 

591 

633 

24 

498 

18 

94 

112 

PE  NS  L  VAN  A 

37 

37 

31 

6 

6 

S  CAROL  IN 

ze 

2 

3  0 

28 

2 

S  DAKOTA 

3,623 

24 

3,647 

2,615 

15 

1  ,009 

10 

1,019 

TEXAS 

127 

5 

132 

127 

*5 

WISCONSIN 

390 

39C 

305 

85 

85 

TOTAL 

9,696 

699 

10,395 

6,611 

596 

3,086 

103 

3,189 

1973-CROP 

SOYBEANS 

PRICE 

-SUPPORT  LOAN  ACTIVITY 

AS  OF 

HAY  31,  1974 

*  ALL  DATA 

IN  1,00C  BU 

.  -  TOTALS  MAY  NOT  ADO  DUE  TO 

I NDEPFNDENT  ROUNDING  * 

STATE 

*  QUANTITY  PUT  UNDER  LOAN  * 

LOANS 

REPAID  *  DELIVERED 

TO  CCC  * 

LOANS 

OUTSTANDING  * 

*  FARM  * 

WHSE.  * 

TOTAL  * 

FARM  * 

WHSE.  *  FARM  • 

WHSE.  * 

FARM  * 

WHSE  * 

TOTAL  * 

ALABAMA 

659 

20 

679 

434 

13 

225 

6 

231 

ARKANSAS 

1,224 

32,  192 

33,416 

727 

21,773 

497 

10,418 

10,915 

DELAWARE 

72 

72 

38 

34 

34 

FLORIDA 

263 

175 

438 

101 

126 

162 

49 

211 

GEORGIA 

630 

5,228 

5,858 

375 

1,498 

256 

3*73C 

3,986 

ILLINOIS 

7,813 

4,546 

12,359 

4,754 

3,268 

3,059 

1,278 

4,337 

INDIANA 

4,146 

1,259 

5,405 

2,670 

9  39 

1,476 

32C 

1,796 

I CWA 

15,103 

6,552 

21,655 

8,246 

4,626 

6,857 

1,926 

8,783 

KANSAS 

737 

362 

1,099 

401 

237 

337 

125 

462 

KENTUCKY 

942 

29 

971 

598 

13 

344 

11 

355 

LOUISIANA 

1.288 

624 

1,912 

637 

399 

651 

225 

876 

MARYLAND 

210 

21  C 

162 

48 

48 

MICHIGAN 

43  5 

107 

542 

212 

75 

223 

31 

254 

MINNESOTA 

12,700 

3,062 

15,762 

5,699 

2,210 

4 

7,000 

849 

7,849 

MISISIPPI 

2,394 

816 

3,21  C 

1,588 

591 

806 

225 

1,031 

MISSOURI 

6,239 

2,059 

8,298 

3,950 

1,444 

2,289 

616 

2,905 

NEBRASKA 

1,192 

690 

1, 882 

586 

447 

606 

243 

849 

NEW  JERSY 

37 

37 

27 

10 

10 

NEW  YORK 

1 

1 

1 

1 

1 

NO  CAROLN 

1,509 

92 

1,601 

1,025 

12 

485 

8C 

565 

NO  DAKOTA 

208 

36 

244 

70 

26 

138 

10 

148 

OHIO 

3,527 

1,  154 

4,681 

1,869 

816 

1,658 

338 

1,996 

OKLAHOMA 

36 

42 

78 

22 

39 

14 

4 

18 

PENSLVANA 

45 

45 

41 

3 

3 

S  CARCLIN 

82Z 

99 

921 

533 

90 

289 

9 

298 

S  DAKOTA 

484 

68 

552 

210 

42 

274 

26 

300 

TENNESSEE 

1,040 

50 

1,090 

588 

47 

4  52 

3 

455 

TEXAS 

69 

192 

261 

10 

128 

60 

64 

124 

VIRGINIA 

380 

14 

394 

213 

6 

168 

8 

176 

WISCONSIN 

48  2 

11 

493 

265 

6 

217 

6 

223 

TOTAL 

64,689 

59,481 

124,170 

36,050 

38,876 

4 

28,639 

20,602 

49,241 

1973-CROP  FLAX 

*  ALL  DATA  IN  1,000  BU. 

PRICE-SUPPORT 
-  TOTALS  MAY 

LOAN  ACTIVITY 
NOT  ADD  DUE  TO 

AS  OF  MAY 
INDEPENDENT 

31,  1974 

ROUNDING  * 

♦ 

QUANTITY 

PUT 

UNDER  LOAN  * 

LOANS  REPAID 

♦ 

DELIVERED 

TO  CCC  ♦ 

LOANS  OUTSTANDING 

* 

STATE 

♦ 

* 

FARM  * 

WHSE 

.  »  TOTAL  * 

FARM  *  WHSE. 

* 

FARM  » 

WHSE.  * 

FARM  *  WHSE  *  TOTAL  * 

Ml  NNESCTA 

29 

3  32 

17 

3 

12 

12 

NO  DAKOTA 

47 

1  48 

34 

1 

13 

13 

S  DAKOTA 

49 

8  57 

33 

6 

16  2 

18 

TOTAL 

125 

12  137 

84 

9 

41  2 

43 

Source:  Agricultural  Stabilization  and  Conservation  Service 


-  15  - 


♦ 

1973-CROP 
ALL  DATA 

CORN 

IN  1,000  8U 

PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  MAY  31,  1974 
.  -  TOTALS  MAY  NOT  ADD  DUE  TO  INDEPENDENT  ROUNDING  * 

STATE 

*  *  1 

I 

QUANTITY  PUT  UNDER  LOAN  * 

LOANS 

REPAID  *  DELIVERED 

TO  CCC  ♦  LOANS 

OUTSTANDING 

FARM  * 

WHSE.  * 

TOTAL  ♦ 

FARM  * 

WHSE.  *  FARM  * 

WHSE.  *  FARM  * 

WHSE  * 

TOTAL 

ALABAMA 

157 

157 

125 

32 

32 

CALIF  RN I A 

148 

423 

571 

63 

331 

86 

91 

177 

COLORADO 

805 

199 

1,004 

454 

176 

351 

23 

374 

DELAWARE 

76 

76 

76 

FLORIDA 

256 

45 

301 

160 

45 

97 

97 

GEORGIA 

2,525 

160 

2,685 

1,681 

135 

844 

25 

869 

IDAHO 

88 

88 

67 

21 

21 

ILLINOIS 

21,961 

7,057 

29,0!  P 

12,279 

4,663 

9,683 

2,394 

12,077 

INDIANA 

15,341 

3,006 

18,347 

8,958 

1,951 

6,384 

1,055 

7,439 

IOWA 

63,206 

7,693 

70,899 

21,140 

4,181 

42,067 

3,512 

45,579 

KANSAS 

3,922 

2,378 

6,300 

1,893 

1,400 

2,029 

978 

3,007 

KENTUCKY 

1,303 

9 

1,31  2 

935 

9 

368 

368 

MARYLAND 

1,262 

98 

1,360 

1,008 

98 

2  54 

254 

MICHIGAN 

4,051 

476 

4,527 

2,105 

280 

1,947 

196 

2,143 

MINNESOTA 

52,893 

3,  126 

56,019 

14,646 

1,906 

38,247 

1,220 

39,467 

KISIS1PPI 

1 

1 

1 

MISSOURI 

7,256 

664 

7,  92  C 

3,637 

444 

3,619 

219 

3,838 

NEBRASKA 

26,947 

2,334 

29,281 

12,748 

1,342 

14,199 

991 

15,190 

NEW  JERSY 

121 

121 

70 

51 

51 

NEW  MEXCO 

89 

9 

98 

40 

9 

49 

49 

NEW  YORK 

1,041 

6 

1,047 

659 

6 

382 

382 

NO  CAROLN 

3,275 

279 

3,554 

2,032 

73 

1,243 

206 

1,449 

NO  DAKOTA 

979 

22 

1,001 

485 

22 

495 

495 

CHIC 

5,461 

1,  146 

6,607 

2,462 

667 

3,000 

478 

3,478 

OKLAHOMA 

107 

84 

191 

65 

44 

42 

40 

82 

PENSLVANA 

765 

765 

454 

311 

311 

S  CAROL  IN 

1,223 

111 

1,334 

881 

65 

342 

46 

388 

S  DAKOTA 

5,873 

114 

5,987 

2,334 

70 

3,539 

44 

3,  583 

TENNESSEE 

309 

15 

324 

211 

15 

97 

97 

TEXAS 

161 

1,095 

1,256 

161 

793 

302 

302 

VIRGINIA 

1,349 

88 

1,437 

808 

83 

541 

5 

546 

WASHNGTON 

36 

36 

27 

9 

9 

WEST  VA 

1 

1 

1 

1 

1 

WISCONSIN 

6,453 

260 

6,713 

2,981 

184 

3,472 

76 

3,548 

WYOMING 

10 

1C 

3 

6 

6 

TOTAL 

229,454 

30,895 

260,349 

95,648 

18,992 

133,805 

11,903 

145,708 

1973-CROP  BARLEY  PRICE-SUPPORT  LOAN  ACTIVITY  AS  OF  MAY  31,  1974 

*  ALL  DATA  IN  l,OOC  BU.  -  TOTALS  MAY  NOT  ADD  DUE  TO  INDEPENDENT  ROUNDING  * 


»  QUANTITY  PUT  UNDER  LOAN  *  LOANS  REPAID  *  DELIVERED  TO  CCC  *  LOANS  OUTSTANDING  * 

*  FARM  *  WHSE.  *  TOTAL  *  FARM  *  WHSE  •  *  FARM  *  WHSE.  *  FARM  *  WHSE  *  TOTAL  * 


ARIZONA 

83 

83 

83 

CALIFRNIA 

627 

3,490 

4,117 

627 

3,449 

42 

42 

COLORADO 

20 

20 

20 

DELAWARE 

9 

9 

9 

GEORGIA 

3 

3 

3 

IDAHO 

723 

114 

83  7 

505 

114 

218 

218 

ILLINOIS 

3 

3 

3 

KANSAS 

27 

27 

27 

KENTUCKY 

6 

6 

6 

MARYLAND 

46 

46 

46 

MICHIGAN 

11 

11 

11 

MINNESOTA 

3 ,93C 

3,93  0 

2,621 

1,309 

1,309 

MONTANA 

758 

8 

766 

504 

6 

254 

2 

256 

NEBRASKA 

14 

14 

14 

NEVADA 

3 

3 

3 

NEW  JERSY 

5 

5 

5 

NEW  MEXCO 

4 

4 

4 

NEW  YORK 

1 

1 

1 

NO  CAROLN 

32 

32 

32 

NO  DAKOTA 

3,848 

57 

3,905 

2,647 

34 

1,200 

2? 

1,222 

OKLAHOMA 

18 

6 

24 

18 

6 

OREGON 

18C 

67 

247 

116 

46 

64 

21 

85 

PENSLVANA 

13 

13 

12 

1 

1 

S  CARCLIN 

9 

9 

9 

S  CAKOTA 

866 

8 

874 

584 

6 

283 

2 

285 

TENNESSEE 

2 

2 

2 

TEXAS 

1 

1 

1 

UTAH 

4G 

4C 

40 

VIRGINIA 

67 

67 

67 

WASHNGTON 

152 

79 

231 

141 

79 

11 

11 

WISCONSIN 

18 

1  8 

12 

6 

6 

WYCMING 

13 

13 

10 

4 

4 

TOTAL 

11,526 

3,834 

15,360 

8,177 

3,745 

3,349 

89 

3,438 

OATS 

QUANTITY  OUTSTANDING  UNCER 
*  ALL  DATA  IN  1,000  BU.  - 

PRICE-SUPPORT 
TOTALS  MAY  NOT 

RESEAL  LOANS  BY  STATES  AS  OF 
ADD  DUE  TO  INDEPENDENT  ROUNDING 

MAY 

♦ 

31,  1974 

♦ 

♦  STATE 

♦ 

* 

♦ 

TOTAL  ♦ 

♦ 

1971  CROP  * 

1970  CROP 

*1969  CR0P*1968  CROP* 

♦ 

* 

* 

FARM  *  WHSE.  * 

FARM  *  WHSE 

.  *  FARM  *  FARM  * 

* 

♦ 

MICHIGAN 

11 

4 

7 

MINNESOTA 

4,156 

1,250 

988 

1,525 

393 

NO  OAKOTA 

967 

318 

209 

318 

122 

S  DAKOTA 

826 

242 

224 

163 

197 

TOTAL 

5,959 

1,809 

1,426 

2,012 

712 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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WEEKLY 

SUMMARY 

AND 

STATISTICS 

June  28,  1974 


WHEAT  MOSTLY  LOWER  -  FEED  GRAINS  HIGHER 


Wheat  markets  traded  in  wild  price  swing  all  week  and  closed  mostly  lower  on  the 
Nation's  markets  during  the  week  ended  June  27.  Feed  grains  showed  considerable 
price  movement  and  ended  higher  in  spite  of  slow  feeder  and  export  demand. 

Hard  winter  wheat  closed  12-18  cents  lower  with  Kansas  City  ordinary  at  $4.23 
per  bushel.  Harvest  spread  rapidly  with  near  ideal  weather  reported  in  the  main 
hard  winter  wheat  belt.  Farmers  moved  a  good  portion  of  the  new  grain  to  market  but 
selling  slowed  on  price  dips.  Chicago  soft  red  winter  wheat  price  dropped  22  cents 
at  $4.11  and  Toledo  soft  white  price  fell  21  cents  at  $3.93.  Portland  soft  white 
gained  20  cents  at  $4.80  with  good  export  interest. 

Minneapolis  dark  northern  spring  wheat  market  fell  8-16  cents  with  14  percent 
at  $4.99-5.04  per  bushel.  Durum  markets  showed  independent  strength  as  export 
interest  outweighed  slow  mill  demand.  Medium  milling  hard  amber  durum  gained  40-60 
cents  at  $6,90-7.10  and  choice  lots  moved  at  $7.20-7.50  per  bushel  at  Minneapolis. 

Rye  gained  20  cents  at  $2.78  with  mill  and  export  buyers  competing  for  supplies. 

Feed  grains  turned  higher  in  spite  of  slow  feeder  interest  as  fair  export 
demand  kept  moderate  offerings  cleaned  up.  Chicago  No.  2  yellow  com  gained  4  cents 
at  $3.00  and  Kansas  City  white  corn  advanced  20  cents  at  $3.55.  Chicago  white  oats 
picked  up  5  cents  at  $1.59. 

Minneapolis  best  malting  barley  traded  unchanged  to  up  3  cents  at  $3.23-3.25 
with  good  demand  moving  the  fairly  heavy  offerings.  Feed  grade  held  at  $2.30  per 
bushel.  Kansas  City  sorghum  gained  10-15  cents  at  $4.10  per  cwt.  with  good  Western 
feedlot  buying  and  fair  export  interest.  Chicago  soybeans  closed  up  22  cents  at 
$5.66  with  good  support  from  crushers  and  exporters.  Illinois  Crusher  Points 
gained  23-25  cents  at  $5.68-5.70  per  bushel.  Minneapolis  flax  went  25  cents  higher 
at  $8.50  bushel 
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GRAINS:  Closing  prices,  basic  contracts  No.  2  for  future  delivery 


DELIVERY  MONTHS  —  DOLLARS  PER  BUSHEL 

June  27.  1974 

June  28.  1973 

WHEAT 

July 

September 

December 

March 

J,uly 

Chicago 

4.31 

4.34 

4.40 

4.46 

2.60  l/2 

Kansas  City 

4.23 

4.32 

4.40 

4.44 

2.46  1/4 

Minneapolis  No.  Spring 

4.60 

4.48 

4.49 

4.50. 

2.55 

CORN 

Chicago 

2.94  1/4 

2.87  3/4 

2.75  3/4 

2.81 

2.13  3/4 

Kansas  City 

- 

2.87 

2.76 

- 

- 

SOYBEANS 

July 

August 

September 

November 

y  July 

Chicago 

5.70  1/2 

5.71  1/2 

5.76 

5.71  1/4 

10.80 

SORGHUM 

July 

September 

October 

December 

July 

Chicago 

4.18 

4.15 

4.03 

4.19 

3.62 

Source:  Chicago  and  Kansas  City  Boards  of  Trade,  Minneapolis  Grain  Exchange,  and  Chicago  Merchantile  Exchange 


2/  Soybean  futures  price  for  June  27,  1973. 


GRAINS:  Export  prices  basis  prompt  or  30  day  shipment 
(All  prices  dollars  per  bushel  except  sorghum  per  cwt.,  f.o.b.  track) 


GRAIN 

EAST  COAST 

DULUTH 

GULF 

PACIFIC 

NORTHWEST 

TOLEDO 

WHEAT 

No.  1  Hard  Winter  ordinary  Drotein 

4.44 

5.00 

No.  1  Soft  Red  Winter 

4.33 

_ 

4.42 

_ 

No.  2  Dark  Northern  Spring  14%  protein 

5.30 

5.55 

— 

- 

No.  2  Western  White 

- 

- 

- 

4.95 

- 

CORN 

No.  2  Yellow 

3.10 

2.93 

3.03 

SORGHUM 

No.  2 

. 

4.50 

SOYBEANS 

No.  1  Yellow 

5.86 

5.74 

5.85 

SOYBEAN  PRICES  COMPARED  WITH  MARKET  VALUE  OF  OIL  AND  MEAL 


UNIT  OF  VALUE 

June  27, 

1/  1974 

June  20, 
j/  1974 

June  27, 

2 j  1973 

Soybean  oil,  crude,  tank  cars  and  trucks. 

Price  at  Decatur,  Illinois 

Cents  per  lb. 
Pounds 

Dollars 

33.60 

10.88 

3.66 

32.70 

10.88 

3.56 

19.12 

10,59 

2.03 

Oil  yield  per  bushel  crushed 

Value  from  bushel  of  soybeans 

Soybean  meal,  44%  protein  unrestricted, 

Price  at  Decatur,  i  II  i  no  is,  Bulk 

Dollars  per  ton 
Pounds 
Dollars 

102.00 

47.25 

2.41 

94.00 

47.25 

2.22 

375.00 

46.98 

8.81 

Meal  yield  per  bushel  crushed 

Value  from  bushel  of  soybeans 

Value  of  oil  and  meal  from  bushel  of 
soybeans 

Dollars 

6.07 

5.78 

10.84 

Soybeans,  No.  1  yellow 

Truck  price  paid  at  Central  Illinois  points  by 
processors 

Dollars  per  bu. 

5.72 

5.47 

10.19 

Difference  between  soybean  price  and  value  of 
oil  and  meal 

Cents 

35 

31 

65 

Based  on  crushings  and  production  of  soybean  meal  and  oil  at  oil  plants  reported  by  Bureau  of  the  Census 

for  aj  May  1974,  and  2/  June  1973. 

This  table  is  presented  for  statistical  comparison  and  is  not  intended  to  indicate  operating  margins. 
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CASH  GRAIN  PRICES 
Dollars  per  bushel  except  sorghum  per  cwt. 


7.  1  .  - — —  ---j 

CASH  GRAIN  PRICES,  f.o.b.  track  V 

GRAINS  AND 
MARKETS 

GRADE. 

June  27, 

1974 

June  20, 

'  1974 

June  28, 

1973 

WERAGF 

2J 

May 

1974 

WHEAT 

No.  1  Hard  Winter  (Ord.  Prot.) 

4.23 

4.41 

2.57 

3.59 

No.  1  Hard  Winter  (13%)  Prot.) 

4.73 

4.85 

2.69 

3.76 

No.  1  Soft  Red  Winter 

4.12 

4.30 

- 

- 

HOUSTON 

No.  1  Hard  Winter  (Ord.  Prot.) 

4.44-4.46 

4.60-4.61 

2.68-2.70 

- 

OMAHA 

No.  1  Hard  Winter  (Ord  Prot.) 

4.13 

4.32-4.35 

2.53-2.55 

3.56 

No.  2  Yellow  Hard  Winter 

4.11 

4.33 

2.58 

3.48 

No.  2  Soft  Red  Winter 

4.11 

4.33 

2.66 

3.48 

No.  2  Soft  Red  Winter 

3.99 

4.19 

2,54 

3.27 

No.  2  Soft  White 

3.93 

4.14 

2.50 

3.27 

No.  2  Hard  Winter 

3.98-4.06 

4.20-4.31 

2.55-2.58 

3.31 

No.  2  Soft  Red  Winter 

3.98-4.06 

4.20-4.23 

2.55-2.58 

3.31 

No.  1  Dark  No.  Spring  (Ord.  Prot.) 

4.48-4.58 

4.61-4.71 

2.55 

.  3.97 

No.  I  Dark  No.  Spring  (13%  Prot.) 

4. $0-4. 37  " 

4.88-4.95 

2,60 

4.06 

MINNEAPOLIS 

No.  1  Dark  No.  Spring  (14%  Prot.) 

4.99-5.04 

5.15-5.20 

- 

No.  1  Dark  No.  Spring  (15%  Prot.) 

5.26-5.34 

5.35-5.45 

2.62-2.66 

4.23  . 

No.  1  Hard  Amber  Durum 

6.90-7.10 

6.50 

2,92 

6.51 

No.  1  Soft  White 

4.80 

4.60 

3.18-3.20 

3.69 

PORTLAND 

No.  1  Hard  Winter  (Ord.  Prot.) 

4.75 

4.60 

2.95-2.97 

3.77 

No.  1  Dark  Northern  Spring  (14%  Prot) 

5.40 

5.40 

- 

- 

BALTIMORE 

No.  2  Soft  Red  Winter  (garlicky) 

3.75-4.00 

3.85-4.13 

2.35-2.45 

3.26 

RYE 

MINNEAPOLIS 

No.  2 

2.78 

2.58 

1.40 

2.09 

CORN 

KANSAS  CITY 

No.  2  White 

3.55 

3.35 

3.01-3.06 

3.38  

No.  2  Yellow 

2. 78-2.80 

2.73-2.74 

2.14-2.19 

2.60 

OMAHA 

No.  2  Yellow 

2.71-2.73 

2. 64-2. 66 

2.04-2.06 

2.51 

CHICAGO 

No.  2  Yellow 

3.00 

2.96 

2  22 

2.70 

TOLEDO 

No.  2  Yellow 

2.91 

2.88 

1  87 

2.64 

ST.  LOUIS 

No.  2  Yellow 

2.88-2.90 

2.82-2.83 

2.15 

2.63 

MINNEAPOLIS 

No.  2  Yellow 

2.81-2.83 

2.77-2.80 

1.94-1.95 

2-55 

OATS 

CHICAGO 

No.  2  Extra  Heavy  White 

1.59 

1.54 

■  92 

1.47 

TOLEDO 

No.  2  Heavy  White 

1.46 

1.52 

.90 

1.46 

MINNEAPOLIS 

No.  2  Extra  Heavy  White 

1.46 

1.46 

.86 

1-  35  

BARLEY 

No.  3  or  better  malting, 

70%  or  better  plump 

3.23-3.25 

3.20-3.25 

1.73-1.77 

2.94 

MINNEAPOLIS 

No.  3  or  better,  Feed 

2.30 

2.30 

1.44 

2.10 

PORTLAND 

No.  2  Western  45  lbs. 

2.54 

2.53 

2.09 

2.39 

STOCKTON 

No.  2  Western  46  lbs. 

2.64-2.66 

2.64-2.66 

2.12-2,13 

2.40 

LOS  ANGELES 

No.  2  Western  46  lbs. 

2.65-2.66 

2.59-2.62 

2.11-2-H 

2  50 

SORGHUM 

KANSAS  CITY 

No.  2  Yellow 

4.10 

3.95-4.00 

3.60-3.65 

3.84  . 

TEXAS 3/ 

No.  2  Yellow 

4.15-4.20 

4.00-4.05 

3.75-3.89 

- 

No.  2  Yellow 

5.10-5.15 

4.88 

4.35-4.37 

4.84 

SOYBEANS 

CHICAGO 

No.  1  Yellow 

5 . 66 

5.44 

5.42 

TOLEDO 

No.  1  Yellow 

5.56 

5.40 

- 

5.42 

MINNEAPOLIS 

No.  1  Yellow 

5.50 

5. 32 

- 

5.39 

ILLINOIS  PTS. 

No.  1  Yellow 

5.68-5.70 

5.45- 

10-19 

5.47  ' 

FLAXSEED 

MINNEAPOLIS 

NO.  1 

8.50 

8.25 

6.15 

8.67 

-1/  Prices  rounded  to  nearest  cent. 

-2/  Average  of  daily  prices 

-V  Texas  High  Plains,  F.O.B.  elevator. 
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GRAIN.  Commodity  Credit  Corporation  estimated  non-commit;  ed  inventory  (1,000  bushels) 


COMMERCIAL  STORAGE 

WEEK  ENDED 

June  21 

,  1974 

COMMODITY 

COUNTRY 

TERMINAL 

BIN  SITES 

ALL  OTHER 
POSITIONS 

TOTAL 

INVENTORY 

* 

COMMITMENTS 

OUTSTANDING 

UNCOMITTED 

BALANCE 

Wheat 

179 

4,08,4, 

396 

127.421 

132,080 

If. 

5/131,498 

** 

582 

Oats 

27.738 

33,332 

775 

32,103 

93.953 

69.959 

23.994 

Baiiey 

68 

137 

- 

491 

696 

,  344 

352 

Rye 

35 

1,962 

23 

11,556 

13,576 

13,576 

— 

Flaxseed 

mm 

• 

1 

1 

—fr — - 

,  /  ij 

Com 

177 

600 

8,648 

47,328 

56,753 

?>  53,994 

2,759 

Grain  sorghum 

96 

2.687 

-  1  ”* 

1,875 

4,656 

4,656 

Soybeans 

- 

- 

- 

- 

*  The  commitments  include  obligations  to  settle  with  producers  for  warehouse-loan  grain  reconcentrated  by  CCC  and 
included  in  total  inventory  as  follows  -  (in  thousands  of  bushels):  Barley  _  ;  Corn 

Flaxseed  _  ;  Grain  sorghum  _  ;  Oats  _  ;  Soybeans  _  ;  Wheat  _  ;  Rye 


“Breakdown  by  classes:  Hard  red  winter  -  ;  Hard  red  spring  -  ;  Soft  red  winter  79; 

White  Wheat  122  i  Durum  Wheat  108  5  Other  Wheat  273, 

1 /  Commitments  include  5.9  mil.  bu.  for  Herd  Winter  and  1.7  mil.  bu.  for  Hard 
Red  Spring  reserved  for  tec  clement  of  over  and  under  deliveries  on* loading  orders 
and  sales. 

2/  The  balance  of  reserve  Oats  not  released  is  41. 8  mil.  bu. 

2/  Commitments  of  Rye  include  3.1  mil.  bu.  reserved  for  settlement  of  over  and 
under  deliveries  on  loading  orders  and  sales. 

4/  Includes  1.0  /mil.  bu.  of  Corn  reserved  for  settlement  of  over  and  under 
deliveries  on  loading  orders,  sales,  and  donation  programs. 

5/  Further  adjustments  may  be  required  prior  to  completion  of  deliveries  on  all 
deliveries  of  all  loading  orders  and  sales. 

Source:  Agricultural  Stabilisation  and  Conservation  Service 


GRAIN:  Commodity  Credit  Corporation  sales  and  tfesp^vstions  (1,000  bushels) 


COMMODITY 

EXPORTS 

DOMESTIC 

WEEK 

ENDED 

SEASON  TOTAL 

WEEK 

ENDED 

SEASON  TOTAL 

June  21, 
1974 

JULY 

1  TO 

June  21, 
1974 

JULY  1  TO 

June  21.1974 

June  22.1973 

June  21.1974 

June  22  1973 

Wheat 

600 

5,202 

45,220 

617 

11.741 

316.609 

Oats 

- 

- 

- 

303 

38,487 

80,189 

Barley 

- 

- 

- 

284 

7,775 

Rye 

- 

- 

146 

3,223 

30,848 

Flaxseed 

- 

- 

12 . 264 

Com 

OCTOBER  1  TO 

OCTOBE 

R  1  TO 

June  22 r 1973 

June  ?1  1 07/ 

June  ??  1071 

- 

- 

3.024 

60 

5.272 

156  531 

Grain  sorghum 

.  10.260 

..  ft  7.19? 

5ft 

- +  J  J±. 

oo  9 an 

Soybeans 

SEPTEMI 

JER  1  TO 

SEPTEMB 

ER  1  TO 

Tune  21.1974 

June  22.1973 

June  21.1974 

June  22.1973 

- 

- 

■  - 1 

Source:  Agricultural  Stabilization  and  Conservation  Service 
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WHEAT:  Exports  from  major  exporting  countries 
(1,000  Bushels) 


COUNTRY 

For  Week  Ended 

Season 

to  Date 

J  une  21, 
1974 

:  June  14,  : 

:  197k  : 

June  22, 
1971 

July  1,  1973- 
Jnnp  21^1974 

:  July  1,  1972- 
:  June  22,1973 

United  States  ~\f 

12,978 

12,140 

33,186 

1,082,729 

1,094,650 

538,240 

109,249 

213,547— 

Canada 

9,713 

8,711 

12,697 

" 393 , 687 
17,180 

Argentina 

631 

147 

5,747 

Australia 

5,262 

2,965 

zjn 

196,403 

l/  Includes  waterway  shipments  to  Canada. 


Source:  United  States  -  Inspections  for  export  under  the  U.  S.  Grain  Standards 
Act.  Canada  -  Canadian  Grain  Commission.  Argentina  -  El  Cerealista. 
Australia  -  Australian  Wheat  Board. 


U.  S.  GRAINS:  Inspections  for  export  1 / 
(l,000  Bushels) 


GRAIN 

For  Week  Ended 

Season  to  Date 

June  21, 

-  1974 

:  June  14,  : 

:  1974  : 

June  22, 
1973 

:  July  1,  1973- 
:  June  21,1974 

:  July  1,  1972- 
:  June  22.1973 

Wheat 

12,978 

12,140 

33,186 

1,082,729 

1,094,650 

Oats 

1,466 

4,112 

3,305 

52,714 

17,193 

Barley 

1,373 

939 

2,436 

77,006 

59,912 

9,646 

8,597 

Rye 

435 

755 

771 

25,415 

Flaxseed 

0 

47 

0 

208 

:  Oct. 

:  June 

1,  1973- 
21, 1974 

:  Oct. 

:  June 

1,  1972- 
22,1973 

Corn 

29,143 

28,612 

32,107 

952,808 

804,384 

131,849 

Grain  sorghum 

2,220 

5,170 

3,104 

166,298 

:  Sep. 

:  June 

1,  1973- 
21, 1974 
469,255 

:  Sep. 

:  June 

1,  1972- 
22,1973 

Soybeans 

9,434 

6,693 

4,198 

444,126 

l/  Includes  waterway  shipments  to  Canada. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


SOYBEANS:  Inspections  for  export,  week  ended  June  21.  1974 


(All  data  in  1,000  bushels) 

country  of  :  Duluth-  :  South  :  Miss.  Elast  :  N.  Texas  : 

destination :  Super ior  :  Atlantic  :  River  :  Gulf  :  Gulf  : 


Netherlands . ;  146  3  87  2,669  -  -  3,202 

Belgium . :  -  36  -  -  -  36 

Italy . :  -  607  -  -  -  607 

Spain . :  -  -  849  524  -  1,373 

Japan . :  -  -  1,816  -  1,203  3,019 

West  Germany . ;  -  -  413  -  -  413 

Israel . :  -  -  784  -  -  784 

Total . :  146  1.030  6.531  524  1.203  9,434 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 
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WHEAT:  Inspections  for  export  by  classes  and  areas. 


Week  ended  June  21,  1974 


AREAS 

HARD  RED 
SPRING 

HARD  RED 
WINTER 

SOFT  RED 
WINTER 

WHITE 

DURUM 

MIXED 

TOTAL 

Lakes 

666 

1,000  BUSHELS 

1,429 

2,095 

0 

4,841 

6.042 

Atlantic 

_ 

_ 

Gulf 

762 

4,079 

2,020 

Pacific 

1,342 

- 

2,124 

- 

556 

TOTAL 

2,770 

6,099 

0 

2,124 

1,429 

556 

12,978 

jj  Includes  waterway  shipments  to  Canada 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include  all  shipments  inspected 
during  the  calendar  month. 


Source:  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


Outstanding  Export  Sales  of  Grain,  Rice,  Soybeans,  Soybean  and  Cottonseed  Meal,  1/ 

As  of  J une  9,  1974 


COMMODITY 

DESTINATION 

All  Wheat 

Known 

Unknown 

Hard  Red  Winter 

Known 

Unknown 

Soft  Red  Winter 

Known 

Unknown 

Hard  Red  Spring 

Known 

Unknown 

White 

Known 

Unknown 

Durum 

Known 

Unknown 

Mixed 

Known 

Unknown 

Barley 

Known 

Unknown 

Rye 

Known 

Unknown 

Oats 

Known 

Unknown 

Rice 

Known 

Unknown 

Soybeans 

Known 

Unknown 

Corn 

Known 

Unknown 

Sorghum 

Known 

Unknown 

Soybean  Meal 

Known 

Unknown 

Cotton  Seed  Meal 

Known 

Unknown 

1973 

-  1974 

1974 

-  1975 

METRIC  TONS 

MILLION  BUSHELS 

1,000  METRIC  TONS 

MILLION  BUSHELS 

2,735.6 

100.5 

7,081.0 

260.2 

22.5 

.8 

625.8 

23.0 

1,587.5 

58.3 

3,468.6 

127.4 

-  21.9 

-  .8 

346.4 

12.7 

125.5 

4.6 

1,270.4 

46.7 

0. 

0. 

189.6 

7.0 

649.3 

23.9 

969.1 

35.6 

33.6 

1.2 

134.8 

5.0 

307.5 

11.3 

1,310.9 

48.2 

0. 

0. 

0. 

0. 

65.7 

2.4 

62.0 

2.3 

10.9 

.4 

-  44.9 

-  1.7 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

137.6 

6.3 

8.7 

.4 

49.8 

2.3 

10.9 

.5 

41.7 

1.6 

0. 

0. 

52.9 

2.1 

15.2 

.6 

92.8 

6.4 

16.1 

1.1 

69.6 

4.8 

0. 

0. 

236.9 

2/  5,223.3 

46. 6 

2/  1,027.1 

11.4 

2/  252.2 

30.0 

y  661.4 

2,918.4 

107.2 

2,123.8 

78.0 

527.4 

19.4 

1,244.5 

45.7 

6,933.0 

272.9 

1,641.0 

64.6 

1,496.2 

58.9 

2,510.5 

98.8 

1,295.4 

51.0 

459.2 

18.1  • 

200.1 

7.9 

19.3 

.8 

1,221.7 

- 

277.3 

872.2 

- 

999.5 

9.0 

- 

4.1 

— 

0. 

- 

o, 

- 

sorghum,  soybean  meal  and  cottonseed  meal  October  I  to 
A!  1,000  CWT 

Source:  Statistical  Reporting  Service 


1,  to  June  30;  for  rice  August  1  to  July  31;  for  corn 
September  30;  and  soybeans  September  1  to  August  31. 
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GRAINS:  Inspections  for  export  by  coastal  areas  and  country  of  destination 

Week  ended  June  21,  1974 


COUNTRY 

WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

CORN 

GRAIN 

SORGHUM 

[soybeans 

1,000  BUSHELS 

IAKES 

Algeria 

430 

Canada 

999 

1,006 

606 

1,107 

Germany.  West 

— 

460 

510 

^308 

Netherlands 

183 

2,461 

146 

Nicaragua 

233 

_ 

_ 

Norway 

_ 

435 

Venezuela 

250 

- 

- 

Subtotal 

2,095 

1>466 

1,116 

435 

0 

3.876 

0 

146 

ATLANTIC 

Belgium 

- 

- 

- 

- 

841 

36 

Germany,  West 

- 

- 

153 

555 

Italy 

- 

- 

- 

- 

_ 

607 

Netherlands 

- 

- 

- 

- 

- 

387 

Romania 

- 

- 

- 

- 

- 

1,042 

«» 

Spain 

- 

- 

- 

- 

- 

1,752 

- 

United  Kingdom 

- 

- 

- 

- 

- 

1,028 

- 

- 

Subtotal 

“ C" 

0 

153 

0 

0 

5,218 

~ 0" 

1,030 

GULF 

Brazil 

149 

Canary  Islands 

_ 

— , 

359 

Dominican  Ren. 

_ 

338 

Germany.  West 

413 

India 

500 

Israel 

784 

Italy 

_ 

923 

Jamaica 

227 

223 

J  apan 

8  019 

Korea 

523 

Mali 

12k 

Mexico 

1,587 

588 

Netherlands 

220 

2,201 

476 

2  669 

Nicaragua 

22 

_ 

101 

—Niger 

- 

- 

244 

Nigeria 

490 

- 

- 

- 

- 

- 

• 

Peop.Rep.of  China 

- 

- 

- 

- 

- 

2,621 

- 

- 

Philippines 

- 

- 

- 

- 

- 

860 

- 

- 

Spain 

- 

- 

- 

- 

- 

- 

- 

1,373 

Sudan 

150 

- 

- 

- 

- 

- 

_ 

U.  S.S.  R. 

2,570 

- 

- 

- 

- 

5,792 

- 

- 

Upper  Volta 

- 

- 

- 

- 

- 

- 

124 

- 

Venezuela 

513 

- 

- 

- 

- 

- 

563 

— 

Yugoslavia 

- 

- 

- 

- 

- 

959 

- 

Subtotal 

4,841 

0 

0 

0 

0 

20,049 

2,220 

8.258 

PACIFIC 

Bangladesh 

1,119 

- 

- 

- 

- 

- 

- 

- 

China  (Taiwan) 

450 

- 

- 

- 

- 

- 

- 

- 

Costa  Rica 

19 

- 

- 

- 

- 

- 

- 

- 

India 

301 

- 

- 

- 

- 

- 

- 

- 

Iran 

556 

- 

- 

- 

- 

- 

- 

Japan 

3,337 

- 

- 

- 

- 

- 

- 

- 

Korea 

- 

- 

104 

- 

- 

- 

- 

- 

Panama 

81 

- 

- 

- 

- 

- 

- 

- 

Philippines 

179 

- 

- 

- 

- 

- 

- 

- 

Subtotal 

6.042 

0 

104 

~ot 

0 

0 

0 

0 

TOTAL: 

12,978 

1,466 

1,373  1 

435 

0 

29,143 

2,220 

9,434 

Four  week  totals  will  differ  from  totals  for  the  month  because  the  monthly  totals  include 
all  shipments  inspected  during  the  calendar  month. 


Source;  Inspections  for  export  under  the  U.S.  Grain  Standards  Act. 


GRAINS:  Stocks,  receipts  and  movement  from  Canadian  Ports 
May,  1974 
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BARGE  SHIPMENTS  OF  GRAIN,  Interior  River  Points, 
June  21,  1974 


Area 

Wheat 

Corn 

Soybeans  : 

Oats  : 

Sorghum  : 

Barley  : 

Rye 

Bushels 

Mississippi  River 

Minneapolis  -  Wisconsin  . . 

465 

7,253 

1,041 

329 

Iowa  &  North  Illinois  .... 

— 

3,235 

1,087 

St.  Louis  Area  . 

306 

1,383 

544 

635 

Memphis  Area  . 

Missouri  River 

Nebraska  -  Iowa  . 

36 

289 

_ 

Kansas  City  Area  . 

200 

126 

125 

- 

- 

- 

- 

Illinois  River . : 

52 

1,793 

1,382 

- 

- 

- 

- 

Ohio  River  .  ; 

261 

- 

627 

- 

- 

- 

- 

Total: 

2.703 

13,240 

5,392 

329 

0 

0 

0 

Week  ended: 

June  22,  1973  . 

2,057 

15,853 

2,185 

458 

0 

0 

0 

Cumulative : 

Apr.  1-June  21,  1974  . 

19,804 

140,406 

58,224 

4,196 

0 

0 

57 

Cumulative: 

Apr.  1-June  22,  1973  . : 

9,124 

116,069 

38,084 

3,386 

102 

0 

0 

Mississippi  River: 

Minnesota  -  Wisconsin  (south  to  Iowa) 

Iowa  &  Northern  Illinois  (along  Iowa  -  Wise.  &  Iowa  -  Illinois  lines) 

St.  Louis  Area  (along  Missouri  -  Illinois  line) 

Memphis  Area  (Arkansas  -  Missouri  line  south  to  Greenville,  Miss.,  including  Arkansas  River) 


Missouri  River: 

Nebraska  -  Iowa  (south  to  Kansas  line) 

Kansas  City  Area  (along  Kansas  -  Missouri  line) 


Illinois  River:  (all  points  including  Chicago) 


Ohio  River:  (all  points) 
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TJS DA  SEES  SOVIET  CROP  PROSPECTS  ON  TARGET 


Soviet  Union  grain  production  is  still  expected  to  reach  the  USSR  goal  of  205  million  tons, 
although  there  has  been  some  shift  from  wheet  to  coarse  grains,  as  of  June  25. 

Dry  conditions  and  reduced  seedings  in  some  spring  wheat  areas  have  reduced  the  estimate  of 
1974  soviet  wheat  production  by  five  million  tons  to  95  million,  but  prospects  are  favorable  in 
most  areas  for  winter  wheat  and  spring  barley,  the  major  feed  grain. 

The  estimate  of  the  four  major  coarse  grains,  barley,  oats,  corn,  and  rye,  has  been  revised 
upward  from  89  to  95  million  tons.  The  reduced  estimate  of  wheat  output  does  not  necessarily 
imply  any  increased  trade  requirements,  since  a  large  share  of  wheat  in  the  USSR  is  fed  to 
livestock. 

Miscellaneous  grains  and  pulses  account  for  another  15  million  tons  of  Soviet  production. 

By  June  10,  spring  crops  had  been  seeded  on  145.5  million  hectares,  slightly  above  the  planned 
area  of  Soviet  collective  and  state  farms.  Small  grains  and  pulses  occupied  91.2  million  hectares 
and  corn  for  grain  was  planted  on  4.5  million  hectares. 

Spring  seeded  area  of  small  grains  was  several  million  hectares  less  than  1973,  but.  the 
cutback  apparently  was  compensated  by  the  larger  area  of  winter  grains. 

Precipitation  in  May  generally  was  heavy  in  the  European  USSR,  but  moderate  to  light  East 
of  the  Urals.  Reports  on  hot,  dry  weather  in  Alta  Kray,  an  important  grain  producing  region  of 
Western  Siberia,  were  noted  frequently.  On  the  other  hand,  precipitation  probably  was  excessive 
in  much  of  Northern  European  USSR.  Temperatures  were  cool  in  European  USSR  and  widespread  frosts 
during  the  month  extended  Southward  as  far  as  the  Ukraine,  possibly  causing  some  crop  damage. 

During  the  first-  10  days  of  June,  precipitation  was  relatively  light  except  in  the  Western 
Oblasts,  in  the  Upper  Volga.  The  state  of  crop  development  in  early  June  reportedly  was  close 
to  average  in  South  European  USSR,  but  a  week  to  10  days  behind  in  the  North  European  area. 


AUSTRALIAN  WHEAT  EXPORTS  CONTINUE  SHARPLY  OVER  LAST  YEAR'S 


Australian  wheat  exports  through  May  25,  1974  totaled  3,722,977,  48  percent  over  those  for 
the  same  period  last  year.  Shown  below  are  exports  by  selected  countries  of  destination: 


Chile  . 

Peru . 

U.S.S.R.  ... 

Arabian  Gulf 

Iraq  . 

Kuwait  . 

Lebanon  .... 

Qatar  . 

Saudi  Arabia 

Yemen  . 

Egypt  . 

Ethiopia  . . . 
Tanzania  . . . 

Zambia  . 

Bangladesh  . 

China  . 

Hong  Kong  . . 

India  . 

Indonesia  . . 

Japan . 

Malaysia  . . . 
North  Korea 
Pakistan  . . . 
Singapore  . . 
Sri  Lanka  . . 

Taiwan  . 

Thailand  . . . 

Fiji . 

New  Zealand 
Others  . 

Total  . . 


Country 


Dec.  1,  1973-  :  Dec.  1, 

May  25.  1974  :  May  26. 

—  Metric  Tons  — 


1972- 

1973 


231,397 

63,890 

496,385 

21,361 

116,448 

68,325 

37,336 

6,825 

65,805 

15,447 

423,515 

2,000 

28,560 

28,625 

244,373 

748,999 

10,759 

150,792 

97,940 

380,204 

122,986 

104,674 

14,775 

81,210 

45,766 

26,012 

31,127 

15,899 

40,347 

695 

3.722.977 


117,139 

12,815 

683,511 

3,671 

65,110 

18,389 

6,600 

14,023 

301,290 


24,149 

250,187 

26,889 

16,800 

233,786 

149,705 

18,515 

79,269 

46,995 

131,377 

30,953 


284.689 

2,515,862 


Source:  Foreign  Agricultural  Service 
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NATIONAL  AGRICULTURAL  WEATHER  SUMMARY,  AS  OF  JUNE  25.  1974 


Agricultural  Highlights:  Winter  wheat  crop  maturity  advanced  rapidly,  harvest  ahead  of  1973  in 
Texas,  Oklahoma,  and  Kansas.  Soybean  planting  in  corn  belt  gains  momentum  and  is  81  percent 
complete,  slightly  behind  1973  at  85  percent  and  normal  93  percent.  Com  planting  nears 
completion,  Indiana  and  Illinois  lag  at  95  percent.  Rain  in  Eastern  States  slow  haying  operations 
Western  States  continue  dry. 


Small  Grains:  Winter  wheat  harvest  was  in  full  swing  in  Texas,  Oklahoma,  and  Kansas.  Texas  is 
85  percent  complete,  more  than  double  last  year.  Oklahoma  is  nearing  completion,  two  weeks 
ahead  of  1973;  Kansas  harvest  advanced  to  35  percent,  compared  with  5  percent  last  year  and  20 
percent  normal.  Missouri  has  cut  17  percent  of  the  winter  wheat  and  Colorado  has  just  started. 
Hot  weather  advanced  crop  maturity  in  Nebraska  where  85  percent  of  the  wheat  has  turned,  normal 
70  percent.  Spring  wheat  planting  is  in  final  stages  in  Minnesota  and  North  Dakota.  Oats  remain 
in  good  condition  with  Harvest  advancing  in  Southern  States.  Texas  is  98  percent  done,  Georgia 
91  percent.  South  Carolina  92  percent,  Tennessee  60  percent,  and  Oklahoma  nearly  complete.  Stage 
of  oat  maturity  in  other  states;  Iowa  76  percent  headed,  South  Dakota  50  percent,  and  Wisconsin 
5  percent. 


Corn:  Corn  planting  in  Illinois  and  Indiana  were  hampered  by  rain  but  is  95  percent  complete. 

Corn  belt  planting  was  virtually  complete  June  23.  Iowa  corn  has  nearly  all  emerged  but  heavy- 
rains  and  erosion  have  reduced  stands  in  parts  of  state.  Corn  development  has  a  wide  range; 
late  plantings  just  emerging,  Michigan  and  Indiana  7  inches  high;  Ohio  15  inches;  and  Southern 
Nebraska  up  to  3  feet .  Illinois  farmers  replanted  15  percent  of  crop.  Condition  fair  to  excellent 
with  most  areas  good.  Cultivating  and  spraying  with  control  fair  to  good.  Early  acreages  in 
Southern  com  belt  cultivated  for  last  time  and  laid  by.  Soil  moisture  is  adequate  in  Western  corn 
belt  and  adequate  to  surplus  in  East. 


Soybeans :  Soybean  planting  gained  momentum  in  the  corn  belt  and  is  now  81  percent  complete. 
Last  year  85  percent  was  planted  and  normal  is  93  percent.  Missouri,  Illinois,  Indiana,  and 
Kansas  short  of  last  year  and  averaged  with  65  percent,  70  percent,  75  percent  and  75  percent 
respectively.  Illinois  replanted  10  percent  of  acreage  and  soybean  condition  is  fair  to  good. 
Soybean  planting  in  Arkansas  made  good  progress  but  current  48  percent  lags  far  behind  1973 's 
84  percent.  Many  stands  in  low-lying  areas  to  be  replanted.  Grass  and  weeds  a  problem  with 
cultivation  and  herbicide  application  active.  Louisiana  planting  at  80  percent  complete  same 
as  last  year;  wet  weather  in  Northeast  holding  up  completion.  Kentucky  planting  is  active  with 
40  percent  acreage  in. 


Other  Crops:  Sorghum  planting  made  excellent  progress  in  the  major-producing  states.  Oklahoma 
in  final  stages  and  one  week  ahead  of  last  year.  Texas  now  90  percent  done,  slightly  behind  95 
percent  last  year.  Kansas  plantings  advanced  to  85  percent,  5  points  ahead  of  last  year  and 
normal.  Nebraska's  crop  is  good  to  excellent.  Haying  active  in  all  areas  but  wet  weather  in 
Eastern  States  was  poor  for  downed  hay. 


Source:  Statietical  Reporting  Service ,  USDA 


Department  of  Cormerce 
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